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1. Global Economic Outlook Shows Modest Change Amid Policy Shifts and Complex Forces:
https://www.imf.org/en/Blogs/Articles/2025/10/14/global-economic-outlook-shows-modest-
change-amid-policy-shifts-and-complex-forces

2. Companies Projected to Pay At Least $1.2T More in 2025 Due to Tariffs: https://
sourcingjournal.com/topics/business-news/companies-tariffs-consumers-sp-global-market-
intelligence-fashion-1234785664/
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3. US single-family housing starts near 2-1/2-year lows as inventory bloat weighs: .https://
www.reuters.com/business/us-single-family-housing-starts-near-2-12-year-lows-inventory-
bloat-weighs-2025-09-17/

4. European homeowners face rising mortgage costs until 2030: https://www.ft.com/content/
€c89c220b-b083-42ae-a599-1f1a88a20aca
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AE T =F RO ERA SN RBOEHHBWT

£BEE kHEgE
rEERE
i BEAGH
3 CECRE Rittmg
g3ttt/ i BA-B  AEEA ZEER REEER ARZTR  BRE  THMGE
$8250 FhAg 885 RhEE HAER 53 8% ANUiE  MABE (An) (87)
-5
EBhREL CRCmE CRCRERACTRAZ O LM00000 1700000 - 1,700,000 - - TaA 040
DA-txA  —E-RFMA-TER
5opE % 1700000 1,700,000 - - - 10000 AER TEd
DAZtxA  —E-/ERA-TER
CE-ME CE-REEACERAE 1700000 1,700,000 - - - 1700000 TER TR
BAZtxA ZE-+ERA-TER
EERiE “EomE CE-MEMA-ERAE 100000 1,100,000 - 1,100,000 - - TER 040
BA-txB ZEZ-RFRA-TER
“EomE CE-MEMAR-ERAE 1900000 1,100,000 - - - 1100000 TER TEF
DA-txB  —E-;EMA-TER
“EomE CECMERA-TRAZ 1000000 1,000,000 - - - 1000000 FER TER
DA-trE  —E-+EMA-TER
it 8300000 8,300,000 - 2,800,000 - 5,500,000
Ehoas:
-EaaEd CECIE CICTEARCERAZ 2000000 1600,0007 - 1,600,000 - - TER 053
AAZTAR ZECEFARCTEE
CECCF OCECZEARCERAE 2000000 1,600,000 - - - 1600000 TER TR
ABZTAR ZIREARCTRE
CECRE CECRECACTRE 4650000 4650000 - - - Aes000  TER TR
SAStR CECHECRAR
CECRE CECRECACTRE 4650000 4650000 - - - Ags0000  TER TER
SEZtR ZED)\ESRiAR
-BeEEss - - - - - - - - - -
1
it 13300000 12,500,000 - 1,600,000 - 10,900,000
EE 21,600,000 20,800,000 - 4,400,000 - 16,400,000
BaE -
1. 400,000 (7 BEIR —F —F+ A= HHKL
2. 400,000 17 R —F ZFE+ A =AM
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S

REBTRAEBRAQAAREABZENRG - HEAROREZFNERS

599

RZB-RFNA=ZTH  EEREETHRAEREARBARM KBBERN P HEAD TARERE
FEBEGRI(ESRBEGRIDEI2ERTAFENSLMA - RE ETRRAER LD
BOTABSETEFRZNERETA(MRETA D BNEARE RE R AHOEZNT

ADBRRGOHNEFRE
RN
DEBITRA
EEERN WMHOEI L
EEHS 54 LEREAE (ft4) (KteF4)
BRFZ1E R e BEn#EAA 10,491,500(L) (K17 1% 2) 43.08%

ZPEHEE R 352,500,000(L) (At 1% 2)

HERGLE BEn#EAA 4,084,000(L) (K17 3) 0.48%
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BERER - FE - =ZFNA+AFHN - F - =F R EHFE - BIFRETBS (6L
5,100,000 iR 2@ 17 « 1EIRIE =T = = F/RI17LEEEIR L TTHE  BREAXLEIELRERE
FHFEXE FHHE - ZERERGNFEASRRARNAAH BT MFMAA =+ NALHA
TR AR B B IR R AEHE - 1,700,000 REEENR P ER —F - HFENA -+ NHEE - R=-F
ZAFNA=FH  BEAGERIEENZ AL BIBREEEREFELRRGERGEE
FTHEF  AIBEHESLE - ZFEER —E-—AF+H A5 - B BIEMELETHEE
AREEMRG - BRIE—27FE  BREXLNGAHE-TE-AF+tA+ELAMRE -

Bl 5 10 B 5F 4 #5128 R 362,991,500 R IR 17 0 # B # 7 + H #1352,500,000 % % 17 3 Solar
Power Group Limited#5% + i1 10,491,500 IR 17 h B 8 5 1% % -

BIERER ZEZ=FNA+ RN = F - =FRI7 LR E - HIRAR T EEFLELER
3,200,000 R R 17 - RIF—F = = FR17ZE/EFIRETHA - CBEBARAHTRRIKE
BFXEHNE - ZERBAGFEBAZRRARG AR - F_[WEMH =+ NHBR &A% E
B E7 B IR RANRSE 2 1,100,000 REFRBER —F-RFMNA =+ NAEFE -
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4. FE[IIRFZALRRGFEIIFE - BRI EFT BRI EBREBBFUALR AR —F
ZHFNA=THAEETTREEHE -

B EXHWEEN  RZE_RAFAA=ZTR  BEARFEERETETHRAERARFRELE
AEEOERE (& RESFRMEGIEXVE) OO - BEARND REFTHEEELARRARE
BHELAEEPEI2ERETRAFENELMA - HBFEELEFARENEG A D R ATAE

AESSAR -

TRZRRREADARODREARONESZR KR

RZZBZRFAAZTA THAL(RRBAEZERETETRAERINEELARARERH R

HRIRDIE 336 KR TERBFHELMAE AR RN 5% kA Eaa

ERARGDHNEFR
HARAT
EERERN BRITRA
ZEREAE WMHAEI L
FERREE HAH 514 (B1e£5) (B1eE5)
Solar Power Group Limited BB A 352,500,000(L) 41.84%
(I'sPGLJ) (Htet1)
BABKE E=mlEA A 143,188,000(L) 16.99%
BRI fo (B4 2 143,188,000(L) 16.99%
(HtaE2)
YEOMAN CAPITAL E=EA A 2,000,000(L) 7.03%
MANAGEMENT PTE LTD
ZESEEER 57,250,000(L)
(Ht5E3)
YEOMAN 3-RIGHTS VALUE E#HEA A 55,750,000(L) 6.62%

ASIA FUND VCC

(K5t 3)
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HARATE

EEEZRN BEITRA

LZEREE BWHEIL

FTERRER HAH 5% (K1e£5) (B1eF5)

LIM Mee Hwa &+ EmEAA 11,500,000(L) 8.40%
REHAE RS 59,250,000(L)
(K5t 3)

YEO Seng Chong %4 BB 11,500,000(L) 8.40%

39

Ry EE

(Kist4)

59,250,000(L)
(Htit3)

ZE 352,500,000 R 15 H SPGLIZEE + SPGLEI A R AIHTTEFE -~ F/EF#H17HABE B 5 165 5%

RATH L LR BB B L &L LB an HE B N2 A] 143,188,000 R AR (7 # 25

#Z % 55,750,000 IR %17 H1 YEOMAN 3-RIGHTS VALUE ASIA FUND VCC ##7% ° YEOMAN CAPITAL
MANAGEMENT PTE LTD. & YEOMAN 3-RIGHTS VALUE ASIA FUND VCC R Yeoman Client 1
ZIRELEIE o YEOMAN CAPITAL MANAGEMENT PTE LTD. d1LIM Mee Hwa %=+ YEO Seng

Chong & 4 ZE[F1#E 41 -

YEO Seng Chong 5t 4 #4273 5 B 1.2 FI1E LIM Mee Hwa X 1.2 #a + RAZ2E] 11,500,000 %

FERIIRZXZALRRG P RIAFE © B XITHE #a i) BBREARA AR AR =F

ZHEFAA=THHEETTREEE -
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B EXPEBEESN  R-E-_AFAA=ZTHE MEBEAMALT(RARRAEZEERIZTBRAEE
Sh HER#R EX[EEREETRABRRARTREREZENRD - HERO RESFOE
BmRRE |~ RARBNEOIBERD P REREARARIEE S LMEGRIIFEI6IRAFE
BB RMAMLENERIAE -

RRREFERR  FARANRKERERARBRGHERELL -

BEAREHEREEMN KRR E
BE-Z-AFAASHR AEBYTBAGEARERERBENR T -

BEMBRER
B-Z-AFAASTAREEAREAY AEALHEALBEAEM -

&
AABBRKREFERNAEEEEEREIRAHE —EHAEEEHNS N RBEBBARD
REH -

AEEGD
THESEARAR
FERITEABEL
BEEE
TE —E-RF+—A-+tH
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