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Corporate Information (Continued)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

Ht 2 mWaER

For the six months ended 30 September 2025 £, 2202599 A30H 1-61E A

Six months ended 30 September

B ZE9H30H LL6fE A
2025 2024
20255 20244
Notes HK$’'000 HK$'000
i3 BT T BT T
(Unaudited) (Unaudited)
(REHEZX) (CRisE%)
Revenue Was 4 481,320 661,739
Cost of services BR 75 B A (387,693) (583,660)
Gross profit E7 93,627 78,079
Other income and gain H b U A R U 2 10,897 12,245
Administrative and other expenses  1TEU R E X (45,865) (40,382)
Selling and distribution expenses SHE RO HAX (2,115) (1,721)
Reversal of impairment losses of R EEREBERE
financial assets - 388
Impairment loss on investment KEMEREEE
properties (4,996) (5,956)
Share of result of an associate DG — BB E QR EE 208 210
Finance costs B AR 5 (9,505) (10,400)
Profit before taxation Fx 75 B g 6 42,251 32,463
Income tax expense g i 7 (11,143) (10,683)
Profit for the period B 9 Al 31,108 21,780
Profit (loss) for the period T & IBFE(L EA s A
attributable to: (B1#) =
owners of the Company VIN/NEIEZZEN 39,635 32,419
non-controlling interests FEIE M 2 (8,527) (10,639)
31,108 21,780
Other comprehensive income H 2w (BR)
(expense)
Items that may be reclassified Higrgedm o Bz
subsequently to profit or loss: Bz 2IBE
Share of exchange reserve of pak il D) kNS
an associate 2 P 5 512 408
Exchange difference arising on BREBINEBEE
translation of foreign HIFE 5, =58
operations 312 1,875
824 2,283
Total comprehensive income A2 ETE
for the period 31,932 24,063
Total comprehensive income AT EBEEGEHAZE
(expense) for the period W () @85
attributable to: -
— Owners of the Company S VNGIE SN 40,523 34,439
— Non-controlling interests — FEEER R (8,591) (10,376)
31,932 24,063
HKS HKS
BT BT
Earnings per share st =k
Basic and diluted BERREE 9 0.08 0.06

Yee Hop Holdings Limited & & 1= F R A &



Condensed Consolidated Statement of Financial Position

AR S B AR T 2R

At 30 September 2025 7202599 530H

30 September 31 March
2025 2025
20255 20254
9A30H 3A31H
Notes HK$'000 HK$’000
k3 BT T BT
(Unaudited) (Audited)
(REEZR) (5= %)
Non-current assets RBEE
Property, plant and equipment WD - 2 NER S 10 58,246 46,755
Right-of use assets EREEE 7,358 6,931
Investment properties "EYE 258,283 274,292
Interest in an associate R—EE QA ER 11 66,246 65,526
Other non-current assets HEMIERBEE 460 460
Long term deposits REITF R 13 11,664 11,460
Pledged deposits BEBER 39,750 39,056
Deferred tax assets RERIE & B 7,438 7,441
449,445 451,921
Current assets REBEE
Inventories 5E 484 505
Trade receivables E 5 WA 12 99,223 137,320
Amounts due from joint B & & X RIA
operations 16,637 13,576
Contract assets BREE 217,988 220,048
Deposits, prepayments and e BNRIEREM
other receivables JfE W k18 13 74,274 28,865
Tax recoverable Al Y B 757 18 142 534
Bank balances and cash RITEHR AR S 256,430 150,992
665,178 551,840
Current liabilities REBEE
Trade and retention payables B S ENFIAR
ERHRE & 14 110,233 118,450
Contract liabilities AHEE 75,058 42,180
Accruals and other payables FEErEA R EA
&~ FRIR 36,297 32,682
Lease liabilities HEBE 39,938 31,293
Other borrowings HEMEE 15 91,702 89,135
Amount due to a related FEfTREE A B M FUA
company 10,561 6,231
Dividends payable FE IR B - 2,000
Tax payables FERT IR 14,477 4,754
378,266 326,725
Net current assets RBEEFE 286,912 225,115 y
Total assets less current liabilities EEZEMAEBEE 736,357 677,036 L

INTERIM REPORT 2025/26 H HASR & 05



Condensed Consolidated Statement of Financial Position (Continued)

GRS MR R R (&)

30 September 31 March
2025 2025
20255 20254
9H30H 3H31H
Note HK$'000 HK$’000
k=3 BT T BT
(Unaudited) (Audited)
(REEZ) (JEEZ)
Non-current liabilities ERBEE
Other borrowings HEmEE 15 3,274 3,217
Long service payment obligations REAAR 7% & A IE 1,570 1,570
Lease liabilities HERE 214,913 223,999
Deferred tax liabilities REFIBEE 3,942 2,580
223,699 231,366
Net assets BEEFE 512,658 455,670
Capital and reserves EAXR#E
Share capital &N 5,150 5,000
Reserves Gl 551,268 475,839
Equity attributable to owners of RATER NEEEZ
the Company 556,418 480,839
Non-controlling interests IR b A (43,760) (35,196)
Total equity EREE 512,658 445,670

The condensed consolidated financial statements on pages 4 to 30 FARIE M ERAGE M BRKRIIBES
were approved and authorised for issue by the board of directors on 2025911 A28 B #t fE R I #E )3 - A7

28 November 2025 and are signed on its behalf by: A RIATREREE
Jim Yin Kwan, Jackin Chui Mo Ming
ERE ®E B
Director Director
EE EF

Yee Hop Holdings Limited & & 1= F R A &



Condensed Consolidated Statement of Changes in Equity
BRGEREEE R

For the six months ended 30 September 2025 # 2202549 A30H 1618 A

Attributable to owners of the Company

KAREBARK
Share held Non-
Share Share  Merger  Exchange  forshare Other  Retained controlling
capital  premium Teserve reserve  award plan reserve profits Total  interests Total
EvEL )
itEEE
Be  ROEE SRR EXEE  oRB HfBE  REEA & $EREs it
HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
BRI BETn EBTn BETn RETR BETn AMTn AR METn EBTR
(Notea) (Noteg) (Note )
W) W) ()
AT Aprl 2024 (audited)  W204F4A1R (£57) 5,000 112,583 14,808 (1.201) - 114 312851 499165 (19819 479346
Proftlos)for the period ﬁﬁmw 58) - - - - - - RA R4 (1069 21780
Share o exchangereserve. ~ AE-FEEREL
of an assodate Eif?ﬁﬁ - - - 408 - - - 408 - 408
Bchange diferencearisng ~ AEBNEHELY
ontenston of foreign~~ EFEE
operations - - - 1612 - - - 1612 2163 1875
Proft o) an tota St (B8 R2E
ompehensieexpense XA
for the period - - - 2000 - - 32419 34439 (10,376) 24063
Puchaseof shares under A EEEEE
share award scheme Rz
(Note 20) - - - - (3933 - - (3933) - (393)
At30September 2024 H20459A308
(naudited) (REZH) 5,000 112,583 14,808 (5,181) (393) 114 405210 529671 (30,195 499476
ALY Aprl 2025 (audited)  R2025%4A1R (85%) 5,000 112,583 14,808 (5,889) (9,48) 1124 362,697 430,839 (35,169) 445,670
Profitoss) forthe perod %ﬁw (58) - - - - - - WES 965 @50 31,108
Share of echangeresenve. ~ AE—FEEEREL
of an associate EXfRE - - - 51 - - - 512 - 512
Bichange diferencearsng ~ #AFEE AR E S
ontranslaton of fnancial ~ AEEFIRELH
statements from EiEE
functional currency to
presentation currency - - - 376 - - - 376 (64) Mn
Profitoss) and tota B (B8R
ompehensieexpense  2ERTEE
for the period - - - 888 - - 39,635 4053 (8,591) 31932
ksuanceof sharewpon -~ REERERA
placing (Note 21) ) 150 34,906 - - - - - 35,056 - 35,056
At30September 2025 2025594308
(unaudited) (REZH) 5150 147,489 14,808 (5,001) (9,488) 114 402332 556,418 (43,760) 512,658

Hita: AOHREBEREEEEMEMBBHERR
MEBETIRAEERRWEZSHE QR

MENREZER -

Note a: Merger reserve represents the difference between the nominal
value of the issued capital of subsidiaries acquired pursuant to a
group reorganisation over the consideration paid for acquiring these
subsidiaries.

Hiath: H b #HEEE 22016638318 I FE AT

Y B Bt B A R BB ANIR A O AR B B 2 NP AR

BE¥116IT =5 °

shAR 1D BB R AT B35 E 2 D IR S RE AR —
HiE B M) KRR BID AR 2 AR B KA

Note b: Other reserve represents the difference between the carrying value
of the additional equity interests of the subsidiary acquired and the
consideration paid of HK$116 during the year ended 31 March 2016.

Hietce:

Note c: Share held for share award plan represents the own shares of the

Company repurchased by a trustee for an employees’ share award plan.

INTERIM REPORT 2025/26 # HisR4&
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Condensed Consolidated Statement of Cash Flows

BRGRERERER

For the six months ended 30 September 2025 # 2202549 A30H 1618 A

Six months ended 30 September

HZ=9H30H 1L6fE A
2025 2024
20254 20244
HK$'000 HK$'000
BT T BET I
(Unaudited) (Unaudited)
(REER) (REEE%)
OPERATING ACTIVITIES REEH
Other operating activities H bR &g 135,198 58,155
NET CASH FROM OPERATING RETEBBESERE
ACTIVITIES 135,198 58,155
INVESTING ACTIVITIES REEE
Interest received ST 1,747 4,366
Interest received on pledged deposit EJEETEHW? U F) B 202 =
Proceeds from disposal of plant and B MR R 1%9’7}5%%#\
equipment 667 286
Purchase of plant and equipment B EHaE R (19,347) (8,024)
Purchase of investment properties BEREME (364) (2,158)
Advance to an joint operation BRT—HEEER (3,061) (1,282)
NET CASH USED IN INVESTING RETEBFTRAESEE
ACTIVITIES (20,156) (6,812)
FINANCING ACTIVITIES & EE)‘J
New bank borrowings raised BEEEHRITEE - 11,600
Advance from a related company RE— F'EJﬁ E N AR 4,330 4,836
Dividend paid BKRE (2,000) =
Repayment of bank and BEBITREMEER
other borrowings - (14,957)
Proceed from issue of shares BITIRID M A5 5E 10 =
Interest paid for borrowing and Eﬁ{a B E B A RS
lease liabilities (8,026) (2,789)
Shares repurchased for share award BLAR 17 SR ED FT &I B B AR 1
scheme - (3,933)
Repayment of lease liabilities BEHEAE (5,593) (6,837)
NET CASH USED IN FINANCING REEHARSER
ACTIVITIES (11,279) (12,080)
NET INCREASE IN CASH AND ReRBESEEYEMTFHE
CASH EQUIVALENTS 103,763 39,263
CASH AND CASH EQUIVALENTS HINRERRELEEY
AT THE BEGINNING OF THE PERIOD 150,992 166,735
Effect of foreign exchange rate changes ExSFHHTE 1,675 (787)
CASH AND CASH EQUIVALENTS AT MANESRESEEY
THE END OF THE PERIOD, BRITHEBRES
represented by bank balances
and cash 256,430 205,211

Yee Hop Holdings Limited & & 1= F R A &



Notes to the Condensed Consolidated Financial Statements

AR S B IS SRR Y 5

For the six months ended 30 September 2025 # 2202549 A30H 1618 A

GENERAL

Yee Hop Holdings Limited (the “Company”) was incorporated
as an exempted company with limited liability incorporated in
the Cayman Islands under the Companies Law, Chapter 22
(Law 3 of 1961, as consolidated and revised) of the Cayman
Islands on 12 February 2015 and its shares are listed on The
Stock Exchange of Hong Kong Limited on 18 December 2015.
Its ultimate controlling parties are Mr. Jim Yin Kwan, Jackin
and Mr. Chui Mo Ming (the “Controlling Shareholders”).
The address of the registered office of the Company is
Windward 3, Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, the Cayman Islands, and its principal
place of business is located at Room 1104-06, 11/F., Nan Fung
Commercial Centre, 19 Lam Lok Street, Kowloon Bay, Hong
Kong.

The Company is an investment holding company while the
principal subsidiaries are principally engaged in the provision
of foundation and other civil works and tunneling works in
Hong Kong, and premises revitalisation and enhancement in
the People’s Republic of China (the “PRC").

Other than those subsidiaries established in the PRC whose
functional currency is Renminbi (“RMB”), the functional
currency of the Company and other subsidiaries is Hong
Kong dollars (“HKS$"). For the purpose of presenting the
consolidated financial statements, the Company and its
subsidiaries (hereinafter collectively referred to as the “Group”)
adopted HK$ as its presentation currency.

The interim financial information contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of
the changes in financial position and performance of the
Group since the annual consolidated financial statements of
the Group for the year ended 31 March 2025. The interim
financial information do not include all of the information
required for a full set of financial statements prepared in
accordance with HKFRS Accounting Standards issued by the
Hong Kong Institute of Certified Public Accountants.

This interim financial information had not been audited.

— &R

EAERERAR (XAR]) R
20152 12B R EBER S HF S AN
FE22E RN EE (19614F F3f - &
e RkED) RESFHSEMK L
REBREBERAR  MEKRHORN
2015512 H1BR E B BB AR S
FrERAR LM A& ERET A
BB AERGFEBALE ([ERR
R o RRAM M E R A
Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman, KY1-1108,
the Cayman lIslands ' MME F B & %
MBS N BE B N E R 1958 m
BEEFRL1E1104-06F ©

ARAB—RAREZERAR  ME
EMBLARTIERERFERMM
EUARHEMEARTIEREETLR -
AREREARKLME (HE])
MEEAC R T -

BB B AR (R R
BRBARE ((ARKED SN A2 E
REMHBRBNINEEE REE
([B%]) -R2IEAMBERERM
5 ARRREMB AR (ATHE
[AEE ) RABEIEAREZREE -

FHI B E R BIERBREAE KR
KRB HBANTE  ZEMERE
HTHBAEBEBEZE2025F3H31H
IEFERNFEHRE P EREARL
FBRAREEETMSBERNN
EMHRRSHEHKGE - R E
BT TREREESSFMAE
EHOB BN B RS ER 5 2R
RENTENBERERNABMEE
#} e

R B IS B RR QT
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

2.

BASIS OF PREPARATION

The interim financial information of the Group for the six
months ended 30 September 2025 have been prepared
in accordance with the applicable disclosure provisions
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange of Hong Kong
Limited and with Hong Kong Accounting Standard (“HKAS")
34 "Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial information have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in
the preparation of the Group’s annual consolidated financial
statements for the year ended 31 March 2025 except as
described below.

In the current interim period, the Group has applied, for the
first time, the following amendments to HKFRS Accounting
Standards issued by the HKICPA which are effective for the
Group's financial year beginning 1 April 2025.

Amendments to HKAS 21 Lack of Exchangeability

The application of the new and amendments to HKFRS
Accounting Standards in the current interim period has had
no material impact on the Group’s financial performance
and positions for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

Yee Hop Holdings Limited & & 1= F R A &
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. ko ER
&
REBMPUABEZ WAHHWT -

4. REVENUE AND SEGMENT INFORMATION
Revenue
An analysis of the Group's revenue for the period is as follows:

Six months ended 30 September

HZ=9H30H 1t6fE A
2025 2024
20254 20244
HK$’'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REEER) (CRisEZ)
Revenue from contracts with BBV BHEERE155
customers within the scope of HEANEFSHKR
HKFRS 15
Disaggregated by major products or REEEMIBRBERNDIF
services lines
— Construction revenue under —EREMEIARTEE
foundation and other civil works TH T 2 EEW S 379,804 589,841
— Construction revenue under —BETRRB T 2EE
tunneling works & 81,825 58,033
— Management fees income under — EMEFCERART
premises revitalisation and REREERKA
enhancement 8,350 5,309
— Others — HAfh 2,207 833
472,186 654,016
Revenue from other source H 1t 2R B9 Uk 2=
— Rental income under premises —WMEFLCEAREBETZ
revitalisation and enhancement e A 9,134 7,723
481,320 661,739

INTERIM REPORT 2025/26 # HisR4&



Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION

(continued)

Revenue (continued)

Set out below is the reconciliation of revenue from contracts
with customers with the amounts disclosed in the segment
information.

4. W RoIBER @)

3 ()
TERRFES S HHERS BER
PTG T2 R -

For the six months ended 30 September 2025 (unaudited) EZ2025F9H30H 1L61E A (REHFX)

12

Segments
28
Premises
Foundation revitalisation
and other Tunneling and Other
civil works works enhancement segments Total
HERHM MEELR
IARIE BEIR & Hith 53 At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETR BETT BETT BETR BETT
Types of goods or service ~ ERBRHEER
Construction revenue under I EREM T R T2E
foundation and other civil T2 RENE
works 379,804 - - - 379,804
Construction revenue under ~ BXETIRIBT 2 @&
tunneling works - 81,825 - - 81,825
Management fees income EMEECRFARTH
under premises revitalisation B3R EBIKA
and enhancement - - 8,350 - 8,350
Others Efty - - - 2,207 2,207
Total revenue from contracts ~ BP & #)8MKE
with customers 379,804 81,825 8,350 2,207 472,186

Yee Hop Holdings Limited & & 1= F R A &



Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION

(continued)
Revenue (continued)

Set out below is the reconciliation of revenue from contracts
with customers with the amounts disclosed in the segment

information.

For the six months ended 30 September 2024 (unaudited)

4. WERoHBER &

Wz (48)

TRBSIES S DK EHHER

BRI HR-

HZE 202499 A308 1161 A (RACEX)

)

Segments
i
Premises
Foundation revitalisation
and other Tunneling and Other
civil works works  enhancement segments Total
WEREAM MEELR
TARIR BETR2 & Ethn @3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT
Types of goods or service ~ ERFRBER
Construction revenue under ~ WEFREMTATRET 2
foundation and other civl BENH
works 589,841 - - - 589,841
Construction revenue under ~ BXE TRRIE [ 2 Bz
tunneling works - 58,033 - - 58,033
Management fees income EMEECRARTHER
under premises revitalisation & FUTA
and enhancement - - 5,309 - 5,309
Others Hith - - - 833 833
Total revenue from contracts ~ RP A 480
with customers 589,841 58,033 5,309 833 654,016
Disaggregation of revenue by timing of recognition BRI 25 5 Hr

Six months ended 30 September

HZ=9H308 k6@ B
2025 2024
20254 20244
HK$'000 HK$'000
BET T BT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Over time [ B P 472,186 654,016

INTERIM REPORT 2025/26 # HisR4&

g



14

REVENUE AND SEGMENT INFORMATION
(continued)

Transaction price allocated to the remaining
performance obligations

As at 30 September 2025, the aggregate amount of
transaction price allocated to the performance obligations
that are unsatisfied (or partially satisfied) is approximately
HK$3,651 million (31 March 2025: HK$2,078 million). The
amount represents revenue expected to be recognised in the
future from construction contracts. The Group will recognise
this revenue as the relevant performance obligation on the
construction contract is satisfied, which is expected to occur
over the next 1 to 85 months (31 March 2025: 1-59 months).

Segment information

Information reported to the chief executive officer (“CEOQ"),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods sold and services provided. The
directors of the Company have chosen to organise the Group
around differences in goods and services. No operating
segments identified by the chief operating decision maker
have been aggregated in arriving at the reportable segments
of the Group.

Specifically, the Group’s reportable segments are as follows:
1. Foundation and other civil works;

2. Tunneling works; and

3. Premises revitalisation and enhancement.

In addition to the operating segments described above, each
of which constitutes a reportable segment, the Group has
another operating segment which represented health and
environmental innovations business. The segment meets
none of quantitative thresholds for determining reportable
segments. Accordingly, the above operating segment is
presented as “Others”.

Yee Hop Holdings Limited & & 1= F R A &
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

Wz KkoEHER &)
SREBRTEISEZRSER

MN202569A30H D ELEKRETT
(KBOEBIT) ZBHNEEZRS
BB A4 EE3,6518 87T (2025
F£3A318 : BH2,078EAE L) ° %
CHEERHAREREESGOERN
W AEERBAEBEEZRESON
B4 B KT (AR R 2R1E85
& A (202593 A318 : 1259 A)
M) FERZ S ©

DEEHR

FITHRAR (TTHRAR] - EEE
LIRRE) MEAEEIRD B M FHE
DWMERERENERZRNAE
M E m R HA R ER - AA A
ESORERAKETRAE M R&R
BHEE REBAKENA 2R D
ME YEEETBELERKEMR
BBl AL

BEREmME  AEBAE2FHHHWT
1. WERHMEARTRE:

2. BEIR: R

3. WEEREEAR-

B EXGERREE D E (K AR —
BT 2RH L) I AEEE S — @
LEnE - BMER RIRBRAIFTETS -
ZOBWEFEEECAZ R BH

BlemxBEEFR -FHit - 2D
EBTILATE M 251 -



Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION

(continued)

Segment revenues and results

The following is an analysis of the Group’s revenue and results

by reportable and operating segments.

For the six months ended 30 September 2025 (unaudited)

4,

Wz KkoBER @)

DEbE K KA
ATRIZAIZHRREED
REBE KSR EEDT -

HZE2025F9H30H LL61E B (REFHX)

ANz

Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Others Total
HERHEM NEELR
TATR BEIR 14 ity H
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BRI BETT BRI BETT BRI
REVENUE &

External segment revenue D BlE 379,804 81,825 17,484 2,207 481,320
Segment profit P Eb A 79,464 11,238 1,493 1,432 93,627
Unallocated income RABRBA 10,897
Unallocated expenses FARAY (52,976)
Unallocated finance costs KORBERA (9,505)
Share of result of an associate MG~ FEE A TIEE 208
Profit before taxation BRH AR 42,251

For the six months ended 30 September 2024 (Unaudited) EZE2024%F9 A301 |6 A (REEERZ)
Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Others Total
HER MEELR
It AT BETR R L) @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BB BRI BB BT BB
REVENUE K&

External segment revenue D BlE 589,841 58,033 13,032 833 661,739
Segment profit (loss) AEET (ER) 79,103 2,106 (3,704) 574 78,079
Unallocated income RABRBA 12,245
Unallocated expenses RORREX (47,671)
Unallocated finance costs KPRBERAK (10,400)
Share of result of an associate 21— EAFIEE 210
Profit before taxation BREATRA] 32,463

INTERIM REPORT 2025/26 # HisR4&
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REVENUE AND SEGMENT INFORMATION
(continued)

Segment revenues and results (continued)

The accounting policies of the operating segments are the
same as the Group’s accounting policies. Segment profit or
loss represents the profit earned by or loss incurred from
each segment without allocation of administrative and other
expenses, selling and distribution expenses, directors’ salaries,
finance costs, reversal of impairment losses of financial assets,
impairment loss on investment properties, share of result of
an associate and other income and gain. This is the measure
reported to the CEO for the purposes of resource allocation
and performance assessment.

Segment assets and liabilities
The following is an analysis of the Group’s assets and liabilities
by reportable and operating segments:

Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

DEP R KRR (E)

REDHNGTRREARESE
KRR - 2 #piam MK ERIES D
MESLESEITHREEMAX - #H
ERDHERX EEHT BEMX
A -eMEEREBERED KRE
MEREER  DE—FEHELQF
FEUAREMBARKENIERT
P Bk HR ) ) ) X 8% 15 B0 S 18 Bt T
FEEETERSELRKRBEFEMR
TTRABR RN TTE -

THEERER
AT AAEBIRA 2H®KELEDE
EPMBEERABON

Segment assets T EHEE
30 September 31 March
2025 2025
20254 20254
9H30H 3A31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(REER) (BT Zz)
Foundation and other civil works BN E A ARTEE 242,483 274,194
Tunneling works BriE T A2 108,120 93,190
Premises revitalisation and enhancement ¥ % &1t & F+ 4% 275,315 328,591
Others HAh 7,007 6,614
632,925 702,589
Corporate and other unallocated assets A &) R E fh k5 Bl & & 481,698 301,172
Total assets BERE 1,114,623 1,003,761
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION

(continued)

Segment assets and liabilities (continued) PHMEERAR(H)
Segment liabilities DEEE

30 September 31 March
2025 2025
20254 20254
9A30H 3A31H
HK$'000 HK$'000
BT T BET T
(Unaudited) (Audited)
(REEFER) (=)
Foundation and other civil works HEREM L ARTE 192,021 160,519
Tunneling works BriE T2 16,912 18,402
Premises revitalisation and enhancement #1375k & T+ 4k 257,743 259,882
Others HAh 8,111 5,010
474,787 443,813
Corporate and other unallocated liabilities A& & H it R DAL & & 127,178 114,278
Total liabilities BfEEE 601,965 558,091

For the purposes of monitoring segment performance and
allocating resources between segments:

All assets are allocated to operating segments,
other than interest in an associate, certain plant and
equipment, other non-current assets, bank balance
and cash, certain deposits, prepayments and other
receivables, other current assets, certain right-of-use
assets and deferred tax assets. Assets used jointly by
reportable segments are allocated on the basis of the
revenues earned by individual reportable segments; and

All liabilities are allocated to operating segments, other
than certain trade payables, certain accrual and other
payables, bank and other borrowings, tax payable, long
service payment obligations, amount due to related
companies, certain lease liabilities and deferred tax
liabilities. Liabilities for which reportable segments are
jointly liable are allocated in proportion to segment
assets.

RERDPHBRAER D BRI EE
RERNMS

1. BR-—HEBEEAFRNER
ETHELREE EMBIFERD
BE RUTERKEEAS BHT
B& - B RA R E e R
HEMRBEE - FETEMR
BREENMEERBEEI - A
BEEOORTRENT - &
AE2FDMARERNEER
B 18 5l AT 2 5% 73 &P Bk EX O U 51
i R

2. BRETEZENFKE -ETE
AAERREMENRE - RTT
REMEE - BAHIE - KRER
e - BISRERRFA
AETHERBRELERERAAE
SN FIBEREASETRESD
BB o BRI 2 %W B H R AER
BERRYBEEMNLAINE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

4. REVENUE AND SEGMENT INFORMATION

(continued)
Other segment information
Geographical information

The Group'’s operations are located in Hong Kong, the PRC

and the Philippines.

Information about the Group’s revenue from external
customers is presented based on the location of the
operations. Information about the Group’s non-current assets
is presented based on the geographical location of the assets.

4,

Wz KkoEHBER @)

Hitb 5 3B & H
HHEEH
AEERER  PENFREEE -

EBEAEEREIIBEFHKRZED
BRDDIRELSHAEWER EHEKN
EEERBEENER NIREAED
HWIRAI B 23R ©

For the six months ended
30 September

HZE9H30H 1t61E B
2025 2024
20254 20244
HK$'000 HK$'000
BT T BEET T
(Unaudited) (Unaudited)

(REER) (REFEZ)

Revenue from external customers R EINEBE P ) Y as
Hong Kong aBE 463,836 648,243
The PRC s 17,484 13,032
The Philippines JEEE - 464
Total HET 481,320 661,739
Non-current assets*
FERBEE
30 September 31 March
2025 2025
20255 2025%F
9H30H 3H31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(REEER) (& E=Z)
Hong Kong BB 131,842 119,186
The PRC H 258,291 274,318
Total et 390,133 393,504
o Non-current assets exclude other non-current assets, long term * FRBEETBEEMERDERE

deposits, pledged deposits and deferred tax assets.

Yee Hop Holdings Limited & & 1= F R A &
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE B L)

4. REVENUE AND SEGMENT INFORMATION
(continued)
Other segment information (continued)
Information about major customers
Revenue from customers of the corresponding periods
contributing over 10% of the total revenue of the Group are

Wk oIBER @

Hft o BMES (&)

FTEEFHEH

RABEEIE A AN & B 4 W 2 B Bk R
BI0%ME P WERIAT

as follows:
Six months ended 30 September
B ZE9H30H LL6fE A
2025 2024
20254 20244
HK$'000 HK$'000
BT T BETFT
(Unaudited) (Unaudited)
(REBEX) (REEER)
Company A’ R AA 222,036 269,658
g Revenue from both foundation and other civil works and tunneling ! KB E R Hoph AR TR RBFE T

works segments.

5. FINANCE COSTS

125 # s -

B & A A

Six months ended 30 September

HZ9H30H 1k61E A
2025 2024
20254 20244
HK$'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interests expenses on: NTFEEZAMEMX
— bank overdraft and bank and other —RITESZRIRTTR
borrowings HEmEE 1,479 2,789
— lease liabilities —HEAE 8,026 7,611
9,505 10,400

INTERIM REPORT 2025/26 # HisR4&



Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

BR B Al s A
7R gk B OB BUAT AR T AR 4R (%)
THRBER

6. PROFIT BEFORE TAXATION 6.

Profit before taxation of the Group has been arrived at after
charging (crediting):

Six months ended 30 September

20

HZ=9H30H 1t6fE A
2025 2024
20255 20244
HK$’'000 HK$'000
BT T T T
(Unaudited) (Unaudited)
(REEFEZX) (CREg&ER)

Depreciation of property, plant and ME  HRRBETE

equipment 7,806 13,116
Gain on disposal of plant and B MR KRB F R

equipment, net (616) (104)
Employee benefits expenses EERAAZ (RREESEWE)

(including director’s emolument) 97,676 91,580
Research and development expenses 2 2,049 3,016
Depreciation on right-of-use assets ERAEEENE 2,328 790
Impairment loss on investment properties & #) 2 i (8 /&5 18 4,996 5,956
Depreciation on investment properties WEYETE 14,144 16,066

7. INCOME TAX EXPENSE 7. FiBHEAX
Six months ended 30 September

B Z9A30H LL6fEA
2025 2024
20254 20244
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEZX) (REg&ER)

Current period taxation ANERREI IR

Hong Kong Profits Tax BEREH 9,781 11,209

Deferred taxation JRIEFHIE 1,362 (526)
11,143 10,683

Yee Hop Holdings Limited & & 1= F R A &



INCOME TAX EXPENSE (continued)

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporation will be taxed at
8.25%, and profits above HK$2 million will be taxed at
16.5%. For the six months ended 30 September 2025 and
2024, Hong Kong profits tax of the qualified entity of the
Group is calculated in accordance with the two-tiered profits
tax rates regime. The profits of other Group entities in Hong
Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation
of the EIT Law, the tax rate of the PRC subsidiaries is 25%.
Accordingly, provision for PRC EIT for the PRC subsidiaries is
calculated at 25% on the estimated assessable profit for the
period.

DIVIDENDS
No dividend was paid nor proposed by the Company during
the Period. (2024 Corresponding Period: nil).

Subsequent to the end of the reporting period, a distribution
of a special dividend of HK$0.15 per share was declared by
the Board on 28 November 2025.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the
following data:

Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

Fr8Bim X (&)

R _BHEHEEHE  5E%
PERNEBE2E B TR MNMAE
TRE A8.25% BB B HE2E B TH
wmF & F S F KR B16.5% © B =
20254 2024983008 |F61E A -
KEBEERBERBHNEEFNEHR
B_RANEHBEEHEFTE - A&
EZRMNEHHEHENRNEEE
BEANEMERBN N SEELRR
16.5%H) &) — B R EF o

BREFEARAMBEEEREE
([EREREBE) REEMEHRE
BEEGED TENBARMNRES
25% > Atk L BB AR e
BAEMERBEFBRBAMGEER
B M E25%=T & -

Hﬁl%\
AN A B AN HA R A 4 R A B3 SR
PR (202445 B ER - &) -

KB & BR 1% - 8 F & R2025611
A28H B IR BI B B B R 850,15
JC °©

BREF

RAPHEA NBHOBRERRE
SBERNTIRE T I BB HE

Six months ended 30 September

EHZ9H30H lL6f@ B
2025 2024
2025F 20244
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REFEX) (REEHER)
Earnings 2R
Earnings for the purpose of basic RARETEEREERREN K
earnings per share 27 39,635 32,419
Number of shares R4 E ‘000 ‘000
T IR T A%
Weighted average number of ordinary ARt EERERB T K
shares for the purpose of basic T EmARE B
earnings per share 500,041 500,000
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

10. PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 September 2025, the Group

acquired approximately HK$19,347,000 (2024 corresponding
period: approximately HK$8,024,000) of property, plant and

equipment.

Plant and equipment with a carrying amount of approximately
HK$51,000 (2024 corresponding period: approximately
HK$48,000) were disposed by the Group during the six
months ended 30 September 2025, resulting in a net gain on
disposal of approximately HK$616,000 (2024 corresponding

period: approximately HK$104,000)

11. INTEREST IN AN ASSOCIATE

10. Y% - HBRRE
N E E202549H300 168 A » &<

EENEYE BERREBLHBE
19,347,000t (20244 [F Hf : #0376 HE
8,024,0007T) °

R E £20259H30HF 1k6f@l A - K&
SE L ERE S4B %51,0007T
(20244 [A] HA : #97% #48,0007T) K
Was M AimES D EF RS
4975 #616,0007T (20244 [F HF : 4y
75 %104,0007T) °

1. R—REEBEQATNES

30 September 31 March
2025 2025
20254 20254
9A30H 3A31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(REEZR) (&%)
Cost of investment in an associate R I 3= V7%
— unlisted 44,462 44,462
Share of post-acquisition profit and 2R B 18 5 F 2
other comprehensive income Hih 2wk 21,784 21,064
66,246 65,526

Yee Hop Holdings Limited & & 1= F R A &



Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

12. TRADE RECEIVABLES
The following is an analysis of trade receivables at the end of
each reporting period:

12.

g 5 EWFIE
NEREHR EHRBKREND
G UENE

30 September 31 March

2025 2025

2025F 20254

9H30H 3A31H

HK$'000 HK$'000

BT T T T

(Unaudited) (Audited)

(REEZR) (re&EZ)

Trade receivables B 5 RUWGIR 99,272 137,369
Less: allowance for impairment loss B OREE R (49) (49)
99,223 137,320

The Group does not hold any collateral over these balances.

For construction services, the Group does not have a
standardised and universal credit period granted to its
customers, and the credit period of individual customer is
considered on a case-by-case basis and stipulated in the
project contract, as appropriate. The following is an aged
analysis of trade receivables, presented based on the certified
report or dates of delivery of goods which approximates
revenue recognition date at the end of each reporting period,
and net of impairment loss recognised:

AREEI B FERFTFHETME
) o

BEERBME  AEEHEEE
RERNEEHETEES @5
EPMEEHZEANBRELEEZE
YREBEOFRE (MER) - R
1R B % E 5 B R W an T AR B A 4R
FOREREXREEHZIINE
2 UK IR R B ik D A (FIBR B HERR
R EEE) 1T

30 September 31 March

2025 2025

20254 20254

9A30H 3A31H

HK$'000 HK$'000

BT T ST T

(Unaudited) (Audited)

(REEEZ) (Fe %)

0 to 30 days 0%&30H 28,272 41,779
31 to 60 days 31£60H 53,382 75,566
61 to 90 days 61%290H 8,674 10,456
91 to 180 days 91%180H 8,850 8,757
181 to 365 days 181%365H 45 762
99,223 137,320
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

13. DEPOSITS, PREPAYMENTS AND OTHER 13. & -BAARERHEME
RECEIVABLES WK IR
The following is an analysis of deposits, prepayments and LTASHREBER & BHXK
other receivables at the end of each reporting period: T8 N H fth FE W SRIB B 9 AT
30 September 31 March
2025 2025
20254 2025%F
9A30H 3H31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEZX) (K EZ)
Other receivables L B W IR 48,201 10,506
Less: allowance for impairment loss W OREEE B (195) (195)
48,006 10,311
Deposits e 22,813 15,768
Long term deposit REZS 11,664 11,460
Prepayments for suppliers TE A 44 FE 7 R IB 3,455 2,786
85,938 40,325
Amount shown under non-current assets #EJERENE Z= T TR
et (11,664) (11,460)
Amount shown under current assets ERBEE TN EE 74,274 28,865
Pledged deposit represents deposit pledged to borrower to EERBFEREERRFERANT
secure facilities granted to the Group. Deposit amounting FTOUNBEAEEESRE - 481
to approximately HK$39,750,000 (31 March 2025: 39,750,000t (202538311 : &
HK$39,056,000) have been pledged to secure long-term #£39,056,0007T) B 17 5% B {EH# 8 A
borrowing amounting to approximately HK$39,749,695 (31 & 15 #)7% #39,749,695 T (20254F 3
March 2025: HK$39,056,000). The pledged deposit carried HA31H : % #39,056,0007T) #) & Hf
fixed interest rate which range from 4.85% to 5.25% (31 BE - 2\ EFHAEEF M EN
March 2025: 4.85% to 5.25%) per annum. F4.85%%5.25% (202543 4318

4.85%%5.25%) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

14. TRADE AND RETENTION PAYABLES 14. ESZENTERENR
£
The following is an analysis of trade and retention payables at REREEHKR BEFENRIERE

=3
TREZEHSTT

.

the end of each reporting period:

30 September 31 March
2025 2025
20254 20254
9A30H 3H31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEZX) (K EZ)
Trade payables B 5 IR 57,149 69,311
Retention payables R E € 53,084 49,139
110,233 118,450
The average credit period on purchases of goods is from 30 REERTHEERR30E180H
to 180 days (31 March 2025: 30 to 180 days). The Group has (20253 A31H : 302180H) » #&x
financial risk management policies in place to ensure that all B 2 I ET B 75 [ B B B IR DA
payables are settled within the credit timeframe. The following REFBRNFIBEBREERANES -
is the aged analysis of trade and bills payables presented based REMERR HEZEHEIH
on the invoice date at the end of the reporting period: B O RNRIENRROITAT ¢
30 September 31 March
2025 2025
20255 20254
9A30H 3H31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEFEX) (Fe&EZ)
0 to 90 days 0290H 45,872 62,464
91 to 180 days 91£180H 4,445 1,336
181 to 365 days 181£365H 2,415 1,822
Over 365 days 3650 LA | 4,417 3,689
57,149 69,311

g
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

15. OTHER BORROWINGS 15. Hftfg &
30 September 31 March
2025 2025
20254 20254
9H30H 3A31H
HK$'000 HK$'000
BT T BEE T IT
(Unaudited) (Audited)
(REER) ($£ ;%)
Other borrowings, secured (note (i) HMEE - 28I\ (H20) 39,749 39,056
Other borrowings, unsecured (note (i) ~ HMES - ELI (471520) 55,227 53,296
Total other borrowings Hih & & 488 94,976 92,352

Based on the scheduled repayment dates set out in the
loan agreements and ignore the effect of any repayment on

demand clause as follows:

REBEERBEMEATAE

BRAH -

3 7288 LA TS A (4R B2 SR8 3B 1 3R 0

B/ 488 .
TE

30 September 31 March
2025 2025
2025F 20254
9H30H 3H31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEX) (fR&E=R)
Within 1 year —FR 91,702 89,135
Between 1 and 2 years —EWF 3,274 3,217
94,976 92,352
Carrying amount repayable within —FRAERRIEMFIZER
one year and do not contain BRRIRHZREE
repayment on demand clause 91,702 89,135
Carrying amount that are not repayable 3£ — 4 38 53X & W0 £EFff A5 9% ok
within one year and do not contain BRRIRHZ REE
repayment on demand clause 3,274 3,217
94,976 92,352
Amounts shown under current liabilities BB EBE NFARE 5 (91,702) (89,135)
Amounts shown under non-current FMBBEBEETNATEHE
liabilities 3,274 3,217
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

15. BANK AND OTHER BORROWINGS (continued)

Notes:

(0]

(ii)

As at 30 September 2025, other borrowings of approximately
HK$39,750,000 (equivalent to RMB36,422,000) (31 March 2025:
HK$39,056,000 (equivalent to RMB36,422,000)) are secured
by deposit of approximately HK$39,750,000 (equivalent to
RMB36,422,000) (31 March 2025: HK$39,056,000 (equivalent to
RMB36,422,000)) and carried fixed interest rate of 8% (31 March
2025: 8%) per annum.

As at 30 September 2025, the other borrowing from an associate
of approximately HK$55,227,000 (equivalent to GBP5,282,000)
(31 March 2025: HK$53,296,000 (equivalent to GBP5,282,000)) is
unsecured, non-interest bearing and repayable at the discretion of
the Group.

During the year ended 31 March 2025, the Group obtained
new borrowings of approximately HK$39,487,000 (30
September 2025: nil). The proceeds were used to finance the
Group's operations.

15. HMEE »)
Wizt -

(i) M2025%9 3008 @ #8 #&
39,750,000 (lHE R AR
36,422,0007t) (202543 A318 :
75 #39,056,0007C (HHE R AR
36,422,0007T)) M E M & B B 4
7 39,750,000 (HHE A AR
36,422,0007%) (202543 A31H :
7 #39,056,0007T (FHE N AR
36,422,0007T)) By 13 SR (BRI - I
1% & 7E F | £8% (202543 A318 :
8%)FTE °

(i)  M202549A308 & KB — MK
A Az H At g E 4% 155,227,000
7T (18 % 75,282,000 §8) (202543
H318 : ##53,296,0007C (8 & R
5,282,000 85)) AEER - 2 E &
HAEEREEE -

RE Z2025F3831H IEFE » A&
B &S 515 & 4974 839,487,000
(202549 A30H : BBZIT) - A5
HIEREAAEEREERE -

16. COMMITMENTS 16. 7&¥E
30 September 31 March
2025 2025
20254 2025%F
9A30H 3H31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEZX) (K& &EZ)
Capital commitments contracted for RATEEBEEFTHNERR
but not provided in the condensed B4R & B 15 ¥R 3R B A Y
consolidated financial statements in B AR EYE
respect of:
— Renovation of investment properties — B EmE 12,090 13,390
— Acquisition of plant and equipment — BB KR 1,393 =
13,483 13,390
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Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

17. CONTINGENT LIABILITIES

At the end of the reporting period, the Group had provided

the following guarantees:

17. REE
MR - AEE VR A TR

30 September 31 March
2025 2025
20254 20254
9H30H 3A31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(REER) (&%)
Guarantees in respect of performance R TEFPHNBAREBAN
bonds in favor of its clients YEH B HE R 62,204 150,819

In the opinion of the directors of the Company, it was not
probable that a claim would be made against the Group
under the relevant financial guarantees. The directors of
the Company have performed impairment assessment, and
concluded that there has been no significant increase in credit
risk since initial recognition of these contracts. Accordingly,
the loss allowance is measured at an amount equal to 12
month expected credit loss which is insignificant at the end of

the reporting period.

18. PLEDGE OF ASSETS

At the end of the reporting period, the Group had pledged
the following assets to banks and other financial institution to
secure the banking facilities granted to the Group:

ARREERS  REMERETHE
RAAREERHPARNAEETK -
ARABEFEETRERNE LR
REVKRERZEAHNUR  EE
BB 3 BB E IR A0 o L - BRI
BRAZAREANEREEER
SHEAE NMEPRBBEEM -

18. EEKH
REBEHER  AEBDEMAUTE
EFRITREMSBMAE L3S
TR E B BITRE KM

30 September 31 March

2025 2025

20254 20254

9H30H 3H31H

HK$'000 HK$'000

BT T BEETIT

(Unaudited) (Audited)

(REEX) (K& &EZ)

Deposit bieacia 39,750 39,056
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19. RELATED PARTY TRANSACTIONS

Other than compensation to the directors of the Company
(being key management personnel) during the six months
ended 30 September 2025 and 2024, the Group entered into

19.

transactions with related parties as follows:

Notes to the Condensed Consolidated Financial Statements (Continued)

ERGRS M BRRME (&)

BELERS

B AL 220254 220249 A30H 1E
6EARMARFEE (AMEEEEA
8) X H BN - AN B B R 5 AT
NRSWT

Six months ended 30 September

HZ29A30A 1618 A
2025 2024
20255 20245
HKS$'000 HK$'000
BRI BB
(Unaudited) (Unaudited)
Related party BEA Nature of transaction ~ R ZHE (REER) (REE&ER)
Yee Hop- Amain JV Yee Hop-Amain JV Service income FRIEIMA 841 2,468
Pioneer National Development ~ $EEHEARAE Rental expenses HERS
Limited (note (i) (Hrtt) 49 49
CWBKYH v CWBKYH v Service income FREMA 507 =
Note: et -
The above transaction was conducted at terms determined on a TR SR AR E R 5 LA
basis mutually agreed between the Group and the related parties. 15 T B B A T IR RETT « AQ A
The directors of the Company have control and direct beneficial EEN MBS ARG R A
interest in the above mentioned related parties. BEamiEs o
20. SHARE-BASED PAYMENT TRANSACTION 20. AR RER 2HMMRZ
Share Award Plan %15 R B at 2

The Share Award Plan is operated through a trustee which
is independent of the Group and has the right to, among
other conditions, in its sole discretion, determine whether the
shares are to be purchased on or off the Stock Exchange from
time to time, unless during the period at which the directors
of the Company are prohibiting by the Listing Rules or any
corresponding codes or securities dealing restrictions adopted
by the Company.

The directors would notify the trustee of the Share Award Plan
in writing upon the making of any award to any participants.
Upon the receipt of such notice, the trustee would set aside
the appropriate number of awarded shares in the pool of
shares. No new shares would be allotted and issued to satisfy
the awards made under the Share Award Plan.

As at 30 September 2025 and 31 March 2025, no participant
has been awarded any share under the Share Award Plan
and 4,960,000 ordinary shares of the Company were held by
trustee of the Share Award Plan.

Bin ZE G EBE —EBLRASK
BEA%E (E+ %) a1TRERN
TERBIMBE (BRIFHARAF
EEREBELMRAUIARBRAZ
T REE TR E B /& 5/ R Hl
BIEERD) NZFEAEE -

E=REFNSEEFELEBER &
NEE LB ZETENE
A ZFEAREZBAER  BIKE
BOEEPRLEEHENERK
o T2 A B2E AT Bl E Y
REACHABITHRD

7202599 H30H K202543 A31
B SIEL2EERIER D EE S
B AR B D - AN 2 514,960,0000%
LBAR AR (D SRENET B 2 ZREAREA ©
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Notes to the Condensed Consolidated Financial Statements (Continued)
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21. SHARE CAPITAL

21. BX

Number of shares

Share capital

R5 & B B2
HK$'000
BT T
Ordinary shares of HK$0.01 each BREEE%0.017TH
EER
Authorised EIE
At 1 April 2024, 31 March 2025 and 7R2024F4 718 -
30 September 2025 20253 H31H &
202599 H30H 1,560,000,000 15,600
Issued and fully paid ERTRHE
At 1 April 2024 and 31 March 2025 M2024F4/1H K
2025%3H31H 500,000,000 5,000
Issuance of share upon placing MRELER TR D 15,000,000 150
At 30 September 2025 720259 A30H 515,000,000 5,150
Note: Kiaz -

On 30 September 2025, The Group have been successfully placed an
aggregate of 15,000,000 Placing Shares to five Placees at the Placing Price
of HK$2.35 per Placing Share.

120259308  ANEBEAA N A AN EAE
A& #85115,000,0000 BEL S R% 10 BRIED
EEATRESRH B35

The amount of HK$34,906,000, which exceeds the par value of
HK$150,000 for the 15,000,000 ordinary shares issued, was credited to
“share premium” after deducting the direct costs associated with share
issuance.

EMBBBEEITRONEEKAE &
38 FT 3% 7715,000,0000% 3 38 A% K (& 74 5
150,0007T ) & %8 7% #34,906,0007T E 5T A
[BRDEE] -
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Management Discussion and Analysis

BEEENWE D

BUSINESS REVIEW

The Group is principally engaged in (i) the provision of foundation
(including the construction of mini-piles, rock-socketed steel
H-piles and driven steel H piles) and other civil works (including site
formation works, and road and pavement works) and tunneling
works (including pipe jacking, hand dig tunnel and cut-and-cover
tunnel works) in Hong Kong and overseas, (ii) premises revitalisation
and enhancement business in the PRC and (iii) health and
environmental innovations business.

The Group has also invested in an associate for the purpose of the
development of the Birmingham Property Project. The Birmingham
Property Project consists of 304 residential apartments situated at
Windmill Street, Birmingham, the United Kingdom. As at the date of
this report, about 96.7% of the apartments have been sold/pre-sold.

To support re-industrialization in Hong Kong, the Group built the
world’s first Wisepura Aquapura smart micro factory in collaboration
with APEL and the Productivity Council, which was officially
launched in June 2025. In promoting the process of “Industry
4.0," the APEL Wisepura Aquapura smart micro factory integrates
advanced technologies such as artificial intelligence, the Internet of
Things, and big data into the manufacturing process. This integration
enables intelligent monitoring and automated management,
enhancing overall operational efficiency and product quality. To
address the adverse impact of sudden temperature increases during
the mixing process on the structure and performance of smart silicon
microcapsules, the factory has installed a customized intelligent
temperature control system driven by Physical Al, ensuring product
quality stability.

Additionally, the factory is equipped with a Human-Machine
Interface (HMI), Programmable Logic Controllers (PLC), and
Clean-In-Place (CIP) systems to improve production efficiency and
flexibility. An Industrial Internet of Things (lloT) monitoring system
is also implemented to monitor electricity consumption in real time,
effectively optimizing energy management. Furthermore, the use of
Just-In-Time (JIT) production applications helps reduce warehouse
backlog and resource waste, fully promoting efficient operations in
smart manufacturing.

E e
REEBXZO)REBREIMEREME
TR (BERELNEETISE BEILE
FIFTHERAPERITE) REMEART
REEMETEIERBERITAET
B)UARBETR (RERE FERER
FRIZEERETE)  IWNFEEEDE
AL R R ERS - R R & IR R Al #
Y

AEBMKER —BBERT - LBEREP
AEWHIEE - HEEWEEB BFE LR
FEH{HBEZEWindmill Street&)304F{EE A
B -RARERAH ABEHE TEEY
96.7% °

REXFBEEBIREL AEEEAPELE A
ENR#EREIE - B2 IKE [EWisepura
Aquapura®f BEFR A T B 5% TR A 20254
6AIERIZE - LB [ T 4.0/ #ERF -
APEL Wisepura Aquapura%s 8848 T i #%
ALERE  MEARABURE B Rila
ABERE WBAEREREEREY
LER RAERBELHEREDRE -
RBAREBEPRAFABE S RYHK
BEABRMEEHTFZE  ITHER
MIEATE R A E SIS R EZES R
B MRERmERE -

SESN TR AN E - Al Rz E
ZH 2 REIB R RS KRS EERX
REEE ITXRYVHBEEANRGTCE
e - AR EREDRIE NIERE - BRELEE
RERE - s BBRAANREERER
ARV EBEEERERRE  RHEES
RERENSREE -
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During the Period, the Group has been awarded construction
projects with the total original contract sum of approximately
HK$161.6 million of which all projects relate to foundation works.

As at 30 September 2025, the Group had 26 projects on hand with
the outstanding original contract value amounted to approximately
HK$3,083.9 million (as at 31 March 2025: HK$3,049.6 million) to
be completed, of which 17 projects relate to foundation works and
9 projects relate to tunneling works.

OUTLOOK

Moving forward, the Group remains committed to expanding
its business scope and diversifying its income stream in order to
achieve sustainable growth. In line with this strategy, the Group had
completed the subscription of shares in Trio Al Limited (“Trio Al”)
in October 2025, which is a strategic investment and represents a
forward-looking move of the Group that aligns with the growing
demand for high-performance computing (“HPC”) and Al-driven
solutions across industries, including construction and infrastructure
development.

By gaining access to Trio Al's GPU-powered cloud services,
the Group can further enhance its operational efficiency and
technological capabilities. Additionally, the Group will continue
to explore potential upstream and downstream investment
opportunities within the Al and related industries, aiming to create
synergies that strengthen our business model.

FINANCIAL REVIEW

Revenue

During the Period, the Group recorded a consolidated revenue
of approximately HK$481.3 million, representing a decrease of
approximately 27.3% comparing with that of approximately
HK$661.7 million for the 2024 Corresponding Period. The decrease
in revenue during the Period is primarily due to the decrease of
revenue from our core business in the foundation and other civil
works.

The revenue generated from foundation and other civil works
decreased from approximately HK$589.8 million for the 2024
Corresponding Period to approximately HK$379.8 million for the
Period, representing a decrease of approximately 35.6%. The
decrease of revenue is mainly attributable to the completion of
several projects during the Period.

Yee Hop Holdings Limited & & 1= F R A &

RAHE  AEECESHNEEERE RS
MecRHOREEINIAEIL MER
B B E T2 AR

M20259F9H30R A& B F L% F261E
FEANIEE B TRENEBENHESBE
3,083.98 & jt (/20253 A31H : &
3,049.68 &) ' ER17EEE HitbE T

T2 18R MOfE TR B SRpR B TI24ER -

RE

RERR AEEBDNABROBERBHEER
HE - UERBEKRAREZ T WER
AFERER - BAZRE  AEEELERN
202510 A AR #ETrio Al Limited ([ Trio
AlD D HAREERE ARAEE
IEES T (BREEEREMREZ R
HatEs ((aHaBE ) R A TSR
IRENEE R R A RFE KR DR -

BB Trio AR E BRI B o &) h Ein
BR# - AEER#E—PRALEERTER
FATae 7 o Whoh - AEB RS EETRRA
TEERBEEEANETHEERKS
BiZE A& LR MEBER AR
FEE °

Bt 75 B 8

W &=

RARRE  NEE RS LB 48138
BILHLRA WS 820245 B HR 4 /B
661.78 8 TR 2 #927.3% ° 78 Hf 6 W =%
B DEBRRMEREMEARTED
2 ZETGHY L A 3E 0 o

HEREAM AR TIRATEWEHR2024F F
HR 498 ¥6589.8F B LAl L &= A HRE 4978
¥5379.8 A BT ' MIB A 535.6% ° R
DEERREEEE EABRETAME -
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The revenue generated from tunneling works increased from
approximately HK$58.0 million for the 2024 Corresponding Period
to approximately HK$81.8 million for the Period representing an
increase of approximately 41.0%. The increase in revenue from
tunneling works is due to the full swing of several projects during
the Period.

The revenue generated from premises revitalization and
enhancement increased from approximately HK$13.0 million for the
2024 Corresponding Period to approximately HK$17.5 million for
the Period, representing an increase of approximately 34.2%. The
increase in revenue from premises revitalization and enhancement
is due to the increase of rental income and building management
fee income. As at 30 September 2025, 78.0% of the gross leasable
areas has been sub-leased or occupied (as at 31 March 2025:
79.0%).

The revenue generated from the health and environmental
innovations business increased from approximately HK$0.8 million
for the 2024 Corresponding Period to approximately HK$2.2 million
for the Period, representing an increase of approximately 164.8%.
The increase was driven by higher sales of pet care products and
pet electrical appliances (such as air purifiers and cat litter houses),
household products, and Wisepura Aquapura products.

Gross profit and gross profit margin

The gross profit of the Group increased from approximately HK$78.1
million for the 2024 Corresponding Period to approximately
HK$93.6 million for the Period, representing an increase of
approximately 19.9%.

The gross profit generated from the foundation and other civil works
increased by approximately HK$0.4 million from approximately
HK$79.1 million for 2024 Corresponding Period to approximately
HK$79.5 million for the Period despite the decrease in revenue of
approximately HK$210.0 million. The improvement in operating
efficiency is a result of several factors, including the continuous
optimization of its workflow with the integration of Al applications,
such as automation of routine task and Al-driven data analysis
supported by latest loT sensors, and strict implementation of cost
reduction, leading to an increase in the gross profit.

BX 8 T2 P15 WX 25 2024 F B HA 40 /B 15
S58.0E B MEAR M A EES1.88 &
JC - IR A A41.0% © BXE T 52 Uk 25 32 A0
TR EARE 2 HHEESEEE T -

Y ZEE(L R FH AP 15 M 25 FR 2024 4F [ HA 49
BH13.08 & T NE AN B LB 7.5
BETT BIB434.2% W EE L MR
WM AR S WA REFER B I
A0 o }A202599A30H » 4 A A mE
TEH78.0% E & H M kb A (B E=20254F
3H31H : 79.0%) °

2 B I 3R IR BT 5 P15 U a3 120245 [F]
HAABEOSEBTEMERRELN B
2288 BINK164.8% - BRI TS
P BE ) i IR AE on M EE W) B 2% (I 0z smF
bR EEDR) - RKIE R A KWisepura
AquapuraE mm iHE R L FTHESD o

ER R EF=E

REBEF H2024F R LB 78186 &
T MMEARHAM LB ¥93.6E & T © LR
#49/419.9% o

BEUWZE R D OEE21008 8 T M
HE R H A R TIZFT1SEF H20244F R HA
HEBETONBEETENYNABEK0AEELE
NEAB L) BEETISHBTT - (KL XKk =
NEEERERZKR  BRBEEAATLS
SEREESBICE TERE (Bl SH
Y AR B 22 S B HIFT TR A L AR A
TEERDOBEDN)  UAREIRET
BRANHRIEE - LA ERBET LT -
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The gross profit generated from tunneling works increased by
approximately HK$9.1 million from the gross profit of approximately
HK$2.1 million for the 2024 Corresponding Period to the gross
profit of approximately HK$11.2 million for the Period. The increase
of gross profit is mainly due to increase in revenue as the full swing
of several projects during the Period which lead to the increase in
gross profit.

The premises revitalization and enhancement business achieved a
gross profit of approximately HK$1.5 million for the Period when
compared to a gross loss approximately HK$3.7 million for the 2024
Corresponding Period. The increase in gross profit is mainly due to
the increase in rental income and management fee income during
the Period.

The gross profit generated from the health and environmental
innovations business increased by approximately HK$0.86 million
from the gross profit of approximately HK$0.6 million for the 2024
Corresponding Period to the gross profit of approximately HK$1.4
million for the Period. Although the gross profit has increased
in absolute terms due to the higher sales of pet care products,
pet electrical appliances, household products and “Wisepura
Aquapura”, the gross profit margin declined from 68.9% to 64.9%
in the current Period. This margin contraction was primarily due
to the launching of the “Wisepura Aquapura” production in the
Period, where depreciation related to the Wisepura Aquapura smart
micro-factory was absorbed into cost of sales.

As a result, the overall gross profit margin increased from
approximately 11.8% for the 2024 Corresponding Period to
approximately 19.4% for the Period.

Other income

Other income of the Group decreased from approximately HK$12.2
million for the 2024 Corresponding Period to approximately
HK$10.9 million for the Period. Such decrease is mainly due to
the decrease in service income received from joint operations of
approximately HK$1.1 million.

Administrative expenses

Administrative expenses increased from approximately HK$40.4
million for the 2024 Corresponding Period to approximately
HK$45.9 million for the Period, representing an increase of
approximately 13.6%. Such increase is mainly due to the increase in
exchange loss of approximately HK$3.7 million.

Yee Hop Holdings Limited & & 1= F R A &

BB TI2F (8 20244 MBI EFIA)
BB B MBI BB TEA
R FI MBI 11.28 BT - EFEMTY
EBHRAMHZ EEE 2 EHE - Wit
20 S EFEM -

RAHRE - WEFRERAREBRESEF
WEEISHEEIL B2 T - R2024%F
EHRAERBLYEEITEE T - E 18
MDEBHAAHEESRARETEE I
AN o

it BT I 3R 3% Bl 37 75 B 15 £ A 5520244
&) B 10 E 7 49 75 #50.6 & B JT 1 i 4 78 15
086EBLEAHAMEMOER, 1488
ToREANEYEEESR EWESR -
R & F @ K [ Wisepura Aquapura | B $5 &
LA BHEFIRBEETT ARG M -
R EFRHE689% NBREXNIH 2
64.9% c EFE TR EZHNAHER
[ Wisepura Aquapura ] & AEE A
Wisepura Aquapura®s g¢ ik L T i 2 37 &
EETABERAA -

Atk BEEEF X R2024F R HI411.8%
FAEAREBL19.4% ©

H il A

AN E B/ HE MU A 20245 B Hi 4978 1
R2ABILRLERBHEABEE1095E
T BARLTIEERREG EEHHRY
WA D HEBI1BETT »

ITHRX

TR F2024F RHIK B 4048 8T
BMEARREQEEASIBETT - BN
13.6% - BRAE NI ERNE L EEE
MYABEITEET -



Management Discussion and Analysis (Continued)

EEENWRE D (&)

Selling and distribution expenses

Selling and distribution expenses increased from approximately
HK$1.7 million for the 2024 Corresponding Period to approximately
HK$2.1 million for the Period, representing an increase of
approximately 22.9%. The selling and distribution expenses are
mainly marketing and promotion expenses incurred by the premises
revitalisation and enhancement business and the health and
environmental innovations business.

Impairment loss on investment properties

The Group has determined the impairment loss of investment
properties based on the recoverable amount of the cash-generating
units (“CGU") with investment properties allocated respectively.
During the Period, impairment loss on investment properties of
approximately HK$5.0 million was recognized as a result of the drop
in the estimated revenue which in turn reduced the recoverable
amount of the investment properties in relation to the CGU of
premises revitalisation and enhancement business.

Finance costs

Finance costs of the Group for the Period are approximately HK$9.5
million as a result of a decrease in interest expenses on other
borrowings of approximately HK$1.3 million (2024 Corresponding
Period: approximately HK$10.4 million).

Share of result of an associate

Share of result of an associate relates to the Group’s 40% interest
in the associate for the purpose of developing the Birmingham
Property Project. The Group's share of result of the associate for the
Period is a profit of approximately HK$208,000.

Income tax expenses

Income tax expense for the Period is approximately HK$11.1 million
(2024 Corresponding Period: income tax expenses of approximately
HK$10.7 million). The change is mainly due to the increase in the
assessable profits in the Period.

Profit attributable to the owners of the Company

The consolidated profit attributable to the owners of the Company
amounted to approximately HK$39.6 million for the Period
when compared to approximately HK$32.4 million for the 2024
Corresponding Period, an increase of 22.3%.

HERZ#HAX

tHE kD X R2024F R E KB 1.7
BETENEAARNEE21BET
KEAN#KI22.9% - HERDIERXEEZRY
FRERFMEBARBREIREEFE
GRELNEHREEER -

REMFEREREE
AEEEREBEEOEREMENREES
BU(REELEEN)NATKE©EET
BREMENBERBRE RNAHE E#R
REVERBEBEQE®0BET )
m A E Was T e B2y RIE(C
RABREGORCELEVERNKREY
ERI S E -
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ANEBRAREE A L E B A4 & 7B 9.5
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Liquidity and financial resources and capital structure
As at 30 September 2025, the Group had bank balances and
cash of approximately HK$256.4 million (as at 31 March 2025:
approximately HK$151.0 million).

As at 30 September 2025, the Group had total bank and other
borrowings of approximately HK$95.0 million (as at 31 March 2025:
approximately HK$92.4 million) for financing the working capital
and capital expenditure.

As at 30 September 2025, the Group had lease liabilities totalling
approximately HK$254.9 million (as at 31 March 2025: lease
liabilities of approximately HK$255.3 million).

As at 30 September 2025, the Group had net current assets
of approximately HK$286.9 million (as at 31 March 2025:
approximately HK$225.1 million).

The Group's current ratio (which is calculated on the basis of current
assets over current liabilities) as at 30 September 2025 and 31
March 2025 is approximately 1.76 times and 1.7 times respectively.
The gearing ratio is calculated on the basis of total debts over total
equity. Total debts which include bank and other borrowings and
lease liabilities of the Group as at 30 September 2025 and 31 March
2025 is approximately 68.2% and 78.0% respectively.

The share capital of the Company only comprises of ordinary
shares. As at 30 September 2025, the Company’s number of issued
ordinary shares was 515,000,000 (“Shares(s)”) (31 March 2025:
500,000,000 Shares).

Capital commitments

As at 30 September 2025, the Group’s capital commitments relating
to the renovation work of investment properties and purchase of
machinery and equipment and building is approximately HK$13.5
million (as at 31 March 2025: approximately HK$13.4 million).

Pledge of assets

As at 30 September 2025, the Group has pledged to other financial
institutions of pledged deposits of approximately in total HK$39.8
million (31 March 2025: HK$39.1 million) to secure the banking
facilities granted to the Group.
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Significant investments

The Group's significant investment comprised interest in an associate
for the purpose of the development of the Birmingham Property
Project. The Group's interest in an associate is accounted for in the
consolidated financial statements using the equity method and the
carrying amount of the interest in an associate represented 5.9% of
the Group's total assets as at 30 September 2025 (31 March 2025:
6.5%).

Segmental information
Details of segmental information are set out in the note 4 to the
Interim Financial Information.

Foreign exchange risk management

Apart from the associate company in the United Kingdom and
the subsidiaries in the PRC, of which the underlining functional
currencies are GBP and RMB respectively, the revenue, expenses,
monetary assets and liabilities of the Group are mainly denominated
in Hong Kong dollar (which is the presentation currency of the
financial information), same as the functional currency of the Group.

During the Period, apart from the associate company in the United
Kingdom and the subsidiaries in the PRC, there is no significant
exposure to the foreign currency rate fluctuations from the
operations of the Group. The Group does not maintain any hedging
policy against foreign currency risk. The management will closely
monitor the exposure to the foreign currency risk and will consider
hedging significant currency exposure should the need arise.

Treasury Policy

The Group’s treasury policy includes diversification of funding
sources. Internally generated cash flow and interest-bearing bank/
non-financial institution loans are the general sources of fund to
finance the operation of the Group during the Period. The Group
regularly reviews its major funding positions so as to ensure
that it has adequate financial resources in meeting its financial
obligations. In order to meet interest-bearing debts and business
capital expenditure, the Group from time to time considers various
types of equity and debt financing alternative, including but not
limited to placement of new shares, rights issue of new shares,
financial institution borrowings, non-financial institution borrowings,
bonds issuance, convertible notes issuance and other debt financial
instruments issuance.
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Contingent liabilities
Details of contingent liabilities are set out in the note 16 to the
Interim Financial Information.

Employees and remuneration policies

As at 30 September 2025, the Group has 379 employees in Hong
Kong (as at 31 March 2025: 354), and 38 employees in the PRC (31
March 2025: 38).

The remuneration package of the Group for its employees includes
salary, bonuses, cash subsidies and allowances. In general, employee
salaries are determined based on each employee’s qualifications,
experience and capability and the market remuneration rate. The
Group has an annual review system to assess the performance
of our employees, which forms the basis for salary adjustments,
bonuses and promotions. Some in-house site staff are employed as
daily workers and their remuneration package includes salary and
overtime allowances.

During the Period, employee benefits expenses (including Directors’
emoluments) of the Group amounted to approximately HK$97.7
million (2024 Corresponding Period: approximately HK$91.6 million).

In addition, to provide incentive or reward to eligible persons for
their contribution to, and continuing efforts to promote the interests
of the Group, the Company has adopted a Share Option Scheme
and a Share Award Plan on 25 November 2015 and 17 April 2024,
respectively. The objectives of these two schemes are to recognise
and reward the contribution of the eligible participants to the
growth and development of the Group and to give incentives to
the eligible participants in order to retain them for the continual
operation and development of the Group, and to attract suitable
personnel for further development of the Group.

No share options were granted by the Company under the Share
Option Scheme during the Period and there were no outstanding
share options under the Share Option Scheme as at 1 April 2025
and 30 September 2025. No share options were exercised, vested,
lapsed or cancelled during the Period. The number of share options
available for grant under the scheme mandate of the Share Option
Scheme was 50,000,000 as at 1 April 2025 and 30 September 2025.
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The trustee of the Share Award Plan did not acquire any Shares
during the Period. As at 30 September 2025, 4,960,000 Shares
have been acquired and held by the trustee under the Share Award
Plan, representing 0.96% of the Shares in issue as at 30 September
2025. As at 1 April 2025 and 30 September 2025, the maximum
number of awards available for grant under the Share Award Plan is
50,000,000 Shares, with which the number of awards available for
grant under the service provider sublimit is 10,000,000 Shares.

The number of shares of the Company that may be issued in respect
of options and awards granted under the Share Option Scheme and
the Share Award Plan during the Period divided by the weighted
average number of ordinary shares in issue for the Period was
approximately 0.99%.

Placing of new shares and Use of proceed

On 30 September 2025, the Company has issued 15,000,000
ordinary shares by way of placing at a price of HK$2.35 per share,
representing approximately 2.91% of the issued share capital of the
Company immediately after completion of the placing. These shares
have been successfully placed to five placees.

To the best of the Directors’ knowledge, information and belief,
having made all reasonable enquiries, each of the placees and
where appropriate, their respective ultimate beneficial owners is
an independent third party, and none of the placees has become a
substantial shareholder (as defined in the Rules Governing the Listing
of Securities on the Stock Exchange) immediately upon completion
of the placing.

The placing price of HK$2.35 per share represents a discount of
approximately 12.96% to the closing price of HK$2.7 per share as
quoted on the Stock Exchange on 15 September 2025 (being the
date of the placing agreement) and a discount of approximately
9.48% to the average closing price of approximately HK$2.596
per share as quoted on the Stock Exchange for the five consecutive
trading days of the Shares immediately prior to 15 September 2025
(being the date of the placing agreement).

The placing shares have a nominal value of HK$150,000 and a
market value of HK$52,350,000 based on the closing price of
HK$3.49 per Share on 29 September 2025, being the last trading
day prior to the completion of the placing took place. The net price
per Placing Share was approximately HK$2.33.
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The gross proceeds and net proceeds (after deduction of
commission and other expenses of the placing) from the placing are
approximately HK$35.25 million and HK$34.97 million, respectively.

The Company intends to use the net proceeds of the Placing as
follows:

(i)

(ii)

(iii)

approximately HK$15,000,000 will be applied for settling
the consideration of the subscription of the shares in Trio Al
Limited (the “Target Company”) by the Group pursuant
to a subscription agreement dated 16 September 2025 (the
“Subscription”);

approximately HK$17,000,000 will be applied to finance and
develop the business of the Target Company including but
not limited to financing the leasing of high-performance GPU
servers and ancillary hardware and overhead costs related
to its GPU and Al related cloud services, estimated at an
aggregate of approximately HK$1.8 million per month over
the next 18 months. This part of the net proceeds is expected
to be utilized by March 2027; and

the remaining sum of the net proceeds of the Placing will
be applied to the research and development in software
development and enhancement, and Al and machine learning
and integrating Al-powered computing into the Group's
business model to offer more value-added services and
explore new revenue streams. The software development and
enhancement include improving existing software, adding
innovative features, and ensuring cross-platform computability.
This part of the net proceeds is expected to be utilized by
December 2026.

As at the date of this report, HK$15,000,000 have been used to
settle the consideration of the Subscription upon the completion of
the Subscription on 14 October 2025.

For details of the placing of new shares, please refer to the
announcements dated 16 September 2025 and 30 September 2025.
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Event after the reporting period

Completion of the Subscription of Shares in the Target
Company

On 16 September 2025, YH Inv Holdings Limited, a wholly-owned
subsidiary of the Company (the “Subscriber”), entered into a
subscription agreement with, among others, the Target Company
to subscribe for 15,000,000 shares of the Target Company,
representing approximately 51.73% of the enlarged issued
share capital of the Target Company, at the consideration of
HK$15,000,000.

An aggregate of 15,000,000 shares of the Target Company have
been allotted and issued to the Subscriber at the consideration
of HK$15,000,000 on 14 October 2025. Upon completion of the
Subscription, the Target Company has become a non-wholly owned
subsidiary of the Group and its financial results will be consolidated
into the accounts of the Group.

For details of the Subscription, please refer to the announcements
dated 16 September 2025 and 14 October 2025.

Grant of Options Under Share Option Scheme

On 24 October 2025, a total of 5,500,000 options to subscribe
for the ordinary shares of HK$0.01 in the issued share capital of
the Company were granted to two eligible participants, subject
to acceptance of the Grantees in accordance with the terms and
conditions of the share option scheme adopted by the Company on
25 November 2015.

For details of the grant of options, please refer to the announcement
dated 24 October 2025.
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DECLARATION AND PAYMENT OF A SPECIAL
DIVIDEND

The Board is pleased to announce that, at the Board Meeting
held on Friday, 28 November 2025, the Board has approved the
declaration and payment of a special dividend of HK$0.15 per
ordinary share of the Company (the “Special Dividend”) to be
payable to the Shareholders whose names appear on the Company’s
register of members at the close of business on Friday, 19 December
2025. It is expected that the Special Dividend will be distributed on
Wednesday, 31 December 2025.

CLOSURE OF REGISTER OF MEMBERS

For the purpose of determining the entitlement of the Special
Dividend, the register of members of the Company will be closed
from Tuesday, 16 December 2025 to Friday, 19 December 2025
(both days inclusive), during which period no transfer of shares
of the Company will be registered. In order for a Shareholder to
qualify for the Special Dividend, all transfer forms accompanied by
the relevant share certificates must be lodged with Tricor Investor
Services Limited, the Company’s branch share registrar in Hong
Kong, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong
Kong, for registration no later than 4:30 p.m. on Monday, 15
December 2025.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed in this interim report, there is no important event
affecting the Group which has occurred since 30 September 2025
and up to the date of this interim report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the Company'’s listed securities during the Period.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,

UNDERLYING SHARES AND DEBENTURES

As at 30 September 2025, the interests and short positions of the
Directors and Chief Executive Officer in the shares or underlying
shares or debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO), as recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code, were as follows:

(@) Long position in Shares
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Approximate
percentage of

shareholding
interests of our

Total number
of Shares held

Name of Director Capacity/Nature of interest interested Company

Fri& A28

FiisEAERER IR =

EEpE B REEEE RGARE BMAOB D

Mr. Jim Interest in a controlled corporation (Note 1) 201,250,000 Shares 39.08%
P XEBEEE D (M) 201,250,0000%

Mr. Chui Beneficial owner 148,750,000 Shares 28.88%
REE BEaEEA 148,750,000%

Ms. Lee Sze Wing Interest of spouse 201,250,000 Shares 39.08%

Mabel (Note 2)

FRARLT (Hi2) EEER 201,250,0000%

Mr. Pang Chi Shing Beneficial owner 700,000 Shares 0.14%

ZEHRE EmEAA

(b) Long position in JJ1318, an associated corporation
of our Company

700,0000%
(b) R FHEEEBENI318MEFE

Percentage of

the issued
share capital
Name of Director Capacity/Nature of interest of JJ1318
Fr{k111318
EENR B EaiE ERITREABSL
Mr. Jim Beneficial owner (Note 1) 100%
ErAE BEnmB A1)
Note: BisE

1. 1)1318 is beneficially owned as to 100% by Mr. Jim. Accordingly, Mr. Jim
is deemed to be interested in the Shares held by JJ1318 under the SFO.

2. Ms. Lee Sze Wing Mabel is the spouse of Mr. Jim and is deemed, or taken
to be, interested in Shares in which Mr. Jim has interest under the SFO.
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Save as disclosed above, none of the Directors, Chief Executives
of the Company and/or any of their respective associates had any
interests or short positions in any Shares, underlying Shares and
debentures of the Company or any of its associated corporations
(within the meaning of part XV of the SFO) as at 30 September 2025
as recorded in the register required to be kept under section 352
of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 September 2025, so far as is known to the Directors, the
following persons (other than the Directors and Chief Executives
of the Company) had interests or short positions in the Shares
and underlying Shares of the Company which were required to
be notified to the Company under Divisions 2 and 3 of Part XV of
the SFO or which were recorded in the register required to be kept
under section 336 of the SFO.

Long positions in the Shares and underlying shares of the Company:
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Approximate
percentage of
shareholding
interests of our

Total number
of Shares held

Name Capacity/Nature of interest interested Company

¥ EERE  FMERATRE

wnE/EB B REEEE RHAE EEBAEI L

1J1318 Beneficial owner 201,250,000 39.08%
EnEEA

Mr. Chui Mo Ming Beneficial owner 148,750,000 28.88%

REBALE BEmfEAA

Save as disclosed above, the Directors are not aware of any other
persons who have interests or short positions in the Shares and
underlying Shares of the Company which would fall to be disclosed
to the Company under the provisions of Division 2 and 3 of Part XV
of the SFO, or which were recorded in the registered required to be
kept under section 336 of the SFO.
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SHARE OPTION SCHEME
A Share Option Scheme has been adopted by the Company for the

purpose of attracting and retaining the best available personnel, to
provide additional incentive to employees (full-time and part-time),
Directors, consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers of the
Group and to promote the success of the businesses of the Group.
The terms of the Share Option Scheme are in accordance with the
provisions of Chapter 17 of the Listing Rules and are summarised in
Appendix IV to the prospectus dated 8 December 2015 published by
the Company.

There is no option outstanding, granted, exercised, cancelled and
lapsed from 1 April 2025 to 30 September 2025.

The number of share options available for grant under the scheme
mandate of the Share Option Scheme was 50,000,000 as at 1 April
2025 and 30 September 2025.

SHARE AWARD PLAN
The Company has adopted a Share Award Plan on 17 April 2024

to recognise and reward the contribution of eligible participants,
including but not limited to directors and employees (part-time or
full-time), contractors, advisers and consultants of the Company or
the Group, to the growth and development of the Group and to
give incentives to the eligible participants in order to retain them
for the continual operation and development of the Group, and to
attract suitable personnel for further development of the Group.
Shares may be awarded to any eligible participant out of a shares
pool comprising, inter alia, such Shares as may be purchased on
the Stock Exchange or off the market and held under the trust
of the Share Award Plan. The terms of the Share Award Plan are
summarised in the Company’s announcement dated 17 April 2024.
The remaining life of the Share Award Plan was approximately nine
years and five months as of the date of this interim report.
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The trustee of the Share Award Plan did not acquire any Shares
during the Period. As at 30 September 2025, 4,960,000 Shares
acquired and held by the trustee under the Share Award Plan,
representing 0.96% of the Shares in issue as at 30 September
2025. As at 1 April 2025 and 30 September 2025, the maximum
number of awards available for grant under the Share Award Plan is
50,000,000 Shares, with which the number of awards available for
grant under the service provider sublimit is 10,000,000 Shares.

The number of shares of the Company that may be issued in respect
of options and awards granted under the Share Option Scheme and
the Share Award Plan during the Period divided by the weighted
average number of ordinary shares in issue for the Period was 0.99%.

DISCLOSURE UNDER LISTING RULE 13.21

On 18 February 2019, Yee Hop Engineering and Yee Hop Construction,
as the borrowers, confirmed the acceptance of a facility letter issued
by a bank making available a facility of HK$20 million to both Yee
Hop Engineering and Yee Hop Construction and an aggregate of
HK$250.61 million to Yee Hop Engineering only and later revised to
HK$15 million to the borrowers and an aggregate of HK$35 million to
Yee Hop Engineering only on 6 November 2020. Pursuant to the terms
of the facility, the bank reserves the overriding right to modify and/
or cancel the facility and the terms/conditions thereof at anytime at its
discretion. The facility is repayable upon demand made by the bank.
Details of the transaction are set out in the announcements of the
Company dated 18 February 2019 and 6 November 2020.

On 27 March 2019, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank making available
a credit facility up to an aggregate amount not exceeding HK$20.88
million and later revised to HK$37.63 million on 10 February 2020.
Pursuant to the terms of the facility, which has no tenor, the bank
reserves the overriding right to immediately modify, terminate, cancel
or suspend the facility and the terms/conditions thereof at anytime
at its discretion. The facility is repayable upon demand made by the
bank. Details of the transaction are set out in the announcements of
the Company dated 27 March 2019 and 10 February 2020.
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On 7 July 2020, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank offering a term
loan facility in an amount up to HK$15 million and later revised to
HK$30.0 million on 30 April 2024. Pursuant to the terms of the
facility, the bank shall have the overriding right at any time and at its
sole discretion to terminate all or any part of, or reduce or decrease,
the facility by prior notice to the borrower. The facility shall be repaid
in full within 36 months from the relevant date of facility drawdown.
Details of the transaction are set out in the announcement of the
Company dated 7 July 2020 and 30 April 2024.

On 20 May 2022, Yee Hop Engineering and YH Qing Chuang
Limited, as the borrowers, confirmed the acceptance of a facility
letter issued by a bank making available credit facilities for an
aggregated amount not exceeding HK$100 million. Pursuant to
the terms of the facility, which has no tenor, the bank shall have an
unrestricted discretion to reduce, cancel or suspend, or determine
whether or not to permit drawings in relations to, the facility. The
facility are subject to review at any time and also subject to the
bank’s overriding right of repayment on demand including the right
to all call for cash cover on demand for prospective and contingent
liabilities. Details of the transaction are set out in the announcement
of the Company dated 20 May 2022.

On 24 April 2024, Yee Hop Engineering, as the borrower, confirmed
the acceptance of a facility letter issued by a bank making available
credit facilities up to an aggregate amount not exceeding HK$160.0
million. Pursuant to the terms of the facility, which has no tenor,
the bank shall have an unrestricted discretion to reduce, cancel
or suspend, or determine whether or not to permit drawings in
relation to the facilities. The facility are subject to (i) review at any
time and (ii) the Bank’s overriding right of demand for repayment
including the right to call for cash cover on demand for prospective
and contingent liabilities. Details of the transaction are set out in the
announcement of the Company dated 24 April 2024.
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On 13 August 2025, Yee Hop Engineering and YH Materials, as the
borrowers, confirmed the acceptance of a facility letter issued by a
bank making available credit facilities up to an aggregate amount
not exceeding HK$50.0 million. Pursuant to the terms of the facility
letter, all facilities shall be made subject to such limit or limits as
may be agreed between the borrowers and the bank or otherwise
as varied and revised by the Bank at its absolute discretion from
time to time. The borrowers agrees that the bank is entitled at any
time to increase, reduce or otherwise vary the limit(s) applicable
to any facility and the bank may give prior notice of such increase,
reduction or variation if this is reasonably practicable to do so. The
facilities have no fixed term and are subject to (i) the bank’s periodic
review from time to time, and (ii) the bank’s overriding right of
demand for repayment, including the right to call for cash cover
on demand for prospective and contingent liabilities. Details of the
transaction are set out in the announcement of the Company dated
13 August 2025.

As one of the conditions of the facilities set out above, the
Company has undertaken to the banks, among others that Mr. Jim
and Mr. Chui should, directly or indirectly, own no less than
51% shareholdings the Company or the Company shall maintain
ultimately controlled Mr. Jim and Mr. Chui.

At the date of this interim report, JJ1318 and Mr. Chui holds
39.14% and 28.88% in the Shares of the Company respectively.
JJ1318 100% beneficiary owned by Mr. Jim.

Save as disclosed above, the Company does not have other
disclosure obligations under Rules 13.21 of the Listing Rules.

COMPETING INTERESTS

The Directors confirm that none of the Controlling Shareholders
the Company or the Directors and their respective close associates
(defined in the Listing Rules) is interested in any business (apart from
the business operated by the Group) which competes or is likely
compete, directly or indirectly, with the Group’s business.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the provisions
of the Corporate Governance Code (the “CG Code”) as set out
Appendix C1 to the Listing Rules.
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MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as code of conduct for
dealings in the securities of the Company by the Directors.

In respond to specific enquiries made, all the Directors confirmed
that they have complied with the required standards set out in the
Model Code throughout the Period.

AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”)
with terms of reference aligned with the provision of the CG Code
as set out in Appendix C1 to the Listing Rules for the purpose of
reviewing and providing supervision on the financial reporting
process and internal controls and risk management of the Group.
The Audit Committee of the Group consists of three Independent
Non-executive Directors, namely Mr. LEE Luk Shiu (Chairman),
Mr. PANG Chi Shing and Mr. WONG Antony. The Audit Committee
has reviewed the unaudited Interim Financial Information for the six
months ended 30 September 2025.

NOMINATION COMMITTEE

The Nomination Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. PANG Chi Shing (Chairman), Mr. WONG Antony and
Mr. LEE Luk Shiu, one Executive Director, Mr. JIM Yin Kwan Jackin
and one Non-executive Director, Ms. LEE Sze Wing Mabel.

REMUNERATION COMMITTEE

The Remuneration Committee of the Company, established on 25
November 2015, comprises of three Independent Non-executive
Directors, Mr. PANG Chi Shing (Chairman), Mr. WONG Antony and
Mr. LEE Luk Shiu and one Executive Director, Mr. JIM Yin Kwan
Jackin.

By order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin
Chairman and Executive Director

Hong Kong, 28 November 2025
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Glossary
SAAR

In this interim report, unless the context otherwise requires, the
following expression shall have the following meanings:

“APEL"

2024 Corresponding
Period”

“Birmingham Property

Project”

“Board”

“Company”

“Controlling
Shareholder(s)”

“Directors”

“GBP”

“Group”

"H K$"

“Hong Kong” or “HK"

Absolute Pure EnviroSci Ltd., a
company incorporated in Hong Kong
with limited liability and an indirect
non-wholly owned subsidiary of the
Company

for the six months ended 30
September 2024

a project for the development of a
residential property which consists
304 apartments and various car
park lots situated at Windmill Street,
Birmingham, the United Kingdom

the board of Directors of the
Company

Yee Hop Holdings Limited, an
exempted company incorporated in
Cayman Islands with limited liability,
the shares of which are listed on the
Stock Exchange

has the meaning ascribed thereto
under the Listing Rules and, in the
context of the Company, means
each of Mr. Jim, Mr. Chui and
1J1318

the director(s) of the Company

British Pound, the lawful currency of
the United Kingdom

the Company and its subsidiaries

Hong Kong dollars, the lawful
currency of Hong Kong

the Hong Kong Special Administrative
Region of the PRC
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Glossary (Continued)
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“Interim Financial
Information”

“JJ1318"

“Listing Rules”

“Main Board”

“Model Code”

“Mr. Chui”

“Mr. Jim”

“Period”

The unaudited condensed
consolidated financial information
of the Group for the six months
ended 30 September 2025,
which comprise the condensed
consolidated statement of financial
position as of 30 September 2025
and the condensed consolidated
statement of profit or loss and other
comprehensive income, condensed
consolidated statement of changes in
equity and condensed consolidated
statement of cash flows for the
six-month period then ended and
a summary significant accounting
policies and other explanatory
information

JJ1318 Holdings Limited, a
company incorporated in the BVI, is
wholly owned by Mr. Jim and is a
Controlling Shareholder

the Rules Governing the Listing of
Securities on the Stock Exchange

the main board of the Stock
Exchange

Model Code for Securities
Transactions by Directors of Listed
Issuers as set out in Appendix C3 of
the Listing Rules

Mr. CHUI Mo Ming (&), an
Executive Director and a Controlling
Shareholder

Mr. JIM Yin Kwan Jackin (E3EEf), an
Executive Director and a Controlling
Shareholder

for the six months ended 30
September 2025
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Glossary (Continued)
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"PRC"

"RM B"

"SFO"

“Share Award Plan”

“Share Option Scheme”

“Shares”

“Stock Exchange”

“YH Materials”

"

“Yee Hop Construction

“Yee Hop Engineering”

The People’s Republic of China,
which shall, for the purposes of this
interim report, excludes Hong Kong,
the Macau Special Administrative
Region of the PRC and Taiwan

Renminbi, the lawful currency of the
PRC

Securities and Futures Ordinance
(Chapter 571 of the laws of Hong
Kong)

the share award plan adopted by the
Company on 17 April 2024

the share option scheme adopted
by the Company pursuant to
the written resolutions of the
Shareholders of the Company passed
on 25 November 2015

Shares issued by the Company, with
a nominal value of HK$0.01 each

The Stock Exchange of Hong Kong
Limited

Yee Hop New Materials Holdings
Limited (ZREFMIZERBERDAF), a
company incorporated in Hong Kong
with limited liability and an indirect
non-wholly owned subsidiary of the
Company

Yee Hop Construction Company
Limited (B REBFRAF]), a
company incorporated in Hong Kong
with limited liability and an indirect
subsidiary of the Company

Yee Hop Engineering Company
Limited (EATRRERAA), a
company incorporated in Hong Kong
with limited liability and an indirect
subsidiary of the Company
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Yee Hop Holdings Limited
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www.yee-hop.com.hk



	封面
	目錄
	公司資料
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	管理層討論及分析
	其他資料
	專用詞彙
	封底

