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FINANCIAL HIGHLIGHTS
gy 3 ES

The revenue of the Group for the six months
ended 30 September 2025 and 2024 amounted
to approximately HK$134.7 million and
approximately HK$150.4 million respectively.

The gross profit of the Group decreased from
approximately HK$58.4 million for the six months
ended 30 September 2024 to approximately
HK$50.6 million for the six months ended 30
September 2025. The gross profit margin for the
six months ended 30 September 2025 and 2024
was approximately 37.6% and approximately
38.8% respectively.

For the six months ended 30 September 2025,
the Group recorded a profit for the period of
approximately HK$0.9 million as compared to
a loss for the period of approximately HK$6.1
million for the six months ended 30 September
2024. The turnaround from loss to profit
was mainly attributable to (i) implementation
of artificial intelligence-driven automation
technology in digital printing operations,
which has enhanced operational efficiency;
(i) rationalization of production capacity and
streamlining of manufacturing processes through
data-driven resource optimization; and (iii)
decreases in selling and distribution expenses
and administrative expenses resulted from
various cost control measures, implemented
by the Group during the six months ended 30
September 2025.

The cash and cash equivalents of the Group
decreased to approximately HK$81.5 million as
at 30 September 2025, representing a decrease
of approximately HK$21.6 million as compared
to that as at 31 March 2025 and the Group’s
current ratio remained at approximately 1.1 times
as at 31 March 2025 and 30 September 2025.

The Board did not declare the payment of interim
dividend for the six months ended 30 September
2025.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
RS SRS RER

For the six months ended 30 September 2025 BE—E-_RAFNA=1+HIEMEA

Revenue gz 6 134,666 150,425
Cost of sales HEMAK (84,057) (92,047)
Gross profit E 50,609 58,378
Other income HiA 1,344 2,157
Other gains - net Hiths - 58 400 678
Selling and distribution expenses HERDHEHAY (13,930) (16,378)
Administrative expenses THRX (36,118) (47,380)
Operating profitfloss)  @WER/(BR) 7 2305 . 0.545)
Finance income BEKA 561 1,020
Finance costs AR (1,477) (1,931)
Financecosts—net _ BARK-®® 8 @l @
Share of profit/(oss) of an associate ~ JEfk — fEE & A 7)

swAl/ () 21 (68)
Share of (loss)/profit of a joint venture  FE{E — A Z (%
e (g &M sy o
Profit/(loss) before income tax BRETER AR/ (F1]) 1,256 (3,067)
Income tax expense FEHEAY 9 (409) (3,020)
Profit/(loss) for the period HNEH/ (B8) 847 (6,087)

Other comprehensive income: HitRaWE:

Item that may be subsequently BEHEN 72 R
reclassified to profit or loss: HEH -
Currency translation differences BHESE 633 2,275

Total comprehensive income/(loss) ~ HRGZA W,/ (EE)
for the period ek 1,480 (3,812)
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
RS SRS RS R

For the six months ended 30 September 2025 BE—E-_RAFANA=1+HIXEA

Profit/(loss) for the period UT & BEGERER

attributable to: (B#]):
- Equity holders of the Company ~AAREEFBA 93 (6,875)
- Non-controlling interest — RS 754 788
Profit/(loss) for the period HRER/(BE) 847 (6,087)

Earnings/(loss) per share for BRARDRERFEEA

profit/(loss) attributable to EEER (BB 0
equity holders of the Company SR EF / (F#E) :
during the period:
- Basic and diuted (HK cents per share) — 7% & 5% (ZREN) 10 0.02 (1.25)

Total comprehensive income/(loss) U T&BEEHAGS G/

for the period attributable to: (FR)#E:
- Equity holders of the Company —RRAEERFEA 683 (4,704)
- Non-controlling interest — R 797 892

1,480 (3:812)

The notes on pages 13 to 44 form an integral part $F13E44BH MW EERKAEEFHE
of this condensed interim consolidated financial HfFEER A DK —LH -
information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS SR BRI &

As at 30 September 2025 R=E=_RAFNA=+A

Assets BE
Non-current assets kRBEE
Property, plant and equipment mE - BE k&G 12 169,095 175,446
Right-of-use assets FREEE 12 36,050 39,110
Intangible assets EVEE 725 725
Loan receivables BRER 16 22,874 7,396
Investment in an associate R—EHEARMNEE 13 1,124 1,103
Investment in a joint venture R—EEELENKE 14 12,047 11,675
Deferred income tax assets BEEREHERE = 224
Deposits and prepayments B RBMATE 2,243 1,109
244,158 236,788
Current assets RBEE
Inventories FE 9,587 10,433
Trade receivables g SR GIE 15 6,328 5,043
Deposits, prepayments and e BRFEK
other receivables Hi el 8 8,164 9,005
Loan receivables EURER 16 12,999 12,553
Financial assets at fair value through ~ BBEZRALEE
profit or loss JIEeREE 17 1,647 1,225
Amounts due from related companies & 4R B8 A Bl 7R 23(b) 525 377
Current income tax recoverable e E AR 2 363
Cash and cash equivalents BeRkBEELEEER 81,465 103,056
120,717 142,055
Total assets BERE 364,875 378,843
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS SR BRI R

As at 30 September 2025 R=ZE-_AFNA=1+A

Equity R’
Capital and reserves attributable to &2 REHEHE AEE
the equity holders of the Company BXR &

Share capital P& A 18 5,500 5,500
Share premium R0 i B 132,921 132,921
Other reserves Hi i 86,554 85,871
224,975 224,292
Non-controling interests FEERER 19,749 18,952
Total equity Enan 244,724 243,244
Liabilities afE
Non-current liabilities kRBaE
Lease liabilities HEAE 21 7,545 5,291
Other payables H e 3E 1,101 2,045
Deferred income tax liabilities EEMEHERE 3,612 4,074
12,258 11,410
Current liabilities RBEE
Trade payables BHEMNHIE 19 9,668 5,435
Accruals and other payables FEETSIE R E MR B 23,212 24,176
Borrowings 3 20 58,802 71,128
Lease liabilities HERE 21 15,382 22,791
Amounts due to directors ENEEFE 23(b) 300 407
Amount due to related party [ERBER FIE 23(b) 200 =
Current income tax payable EREBAEH 329 252
107,893 124,189
Total liabilities BELE 120,151 135,599
Total equity and liabilities BERkBELE 364,875 378,843

The notes on pages 13 to 44 form an integral part of this £ 13E44B MW B A HP S
condensed interim consolidated financial information. HHBERTA D ER—HD -
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
RS R R B R

For the six months ended 30 September 2025 BE—E-_RAFNA=1+HIEMEA

Balance at 31 March 2025 (Audted)and ~ R=F-RF=A=+-A8(LFk)
1 Aprl 2025 R-E-REMA-BEH 5,500 132,921 6,593 (21) - (3,354) 82,653 204,292 18,952 243244

Comprehensive income
Proft for the period

Other comprehensive income Hplraha

Currency translation differences EXEE

- Group -55@ - - - - - 64 - 64 ) 107

- An associate and a oint venture ——FRELIR-HAELE - - - - - 526 - 526 - 52
Total comprehensive income ot - - - - - 590 4] 683 797 1,480
Balance at 30 September 2025 R-B-EEAAZTAEH

(Unaudited) (REBEH) 5,500 132,921 6,593 21 - (2,764) 82,746 24,075 19,749 244,724
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
RS OHER R B R

For the six months ended 30 September 2025 BE—E-_RAFANA=1+HIXEA

Balance at 31 March 2024 (Audited) and

1 Apri 2024 5,500 132921 6,593 1) 15,101 (3927) 73,682 229849 14219 244,068
Comprehensive (loss)/income 54 (68) /W&

(Lossfproft for e o B0 (58) /471 = 8 s 8 s ) ()
Other comprehensive income Hplraha

Currency translation differences EXEE

- Group -$58 - - - - - 106 - 106 104 210

- An associate and joint ventures -—HREAIRAELE - - - - - 2,065 - 2,065 - 2,065
Total comprehensive (loss}/income 4 (BB) /s - - - - - 211 (6.875) 4704 892 (3812

Transactions with owners, recognised ~ EEEA X5 EENERED

directly in equity
Non-controling interests arising REASRESFERES

on step acquisition - - - - - - - - 1,000 1,000
Capital injection from non-controling interest 3 X g7 4 - - - - - - - - 3500 3500

Total transactions with owners, HEEARS ERNERER

recognised directly in equity - - - - - - - - 4500 4500
Balance at 30 September 2024 RZB-BEAA=TRER
(Unaudited) (xEFH) 5,500 132921 6,593 1) 16,101 (1,756) 66,807 205,145 19,611 244,756

The notes on pages 13 to 44 form an integral part of this S 13E44B MW EEAKAEEF S
condensed interim consolidated financial information. HHBERTADEN—E D -
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
ERTFHEHRAERER

For the six months ended 30 September 2025 BE—E-_RAFNA=1+HIEMEA

Cash flows from operating activities E& EBHELNEEHE

Cash generated from operations EEEENRS 6,110 10,075
Interest paid BRFIE (976) (1,045)
Income tax paid BRAMER (209) (108)

Net cash generated from operating £&ZHE4NREFHE

activies 495 8927
Cash flows from investing activities REZHELENEEHE

Cash acquired from Step Acquisition, 2 FWEHfEHE

net of cash payment NBRReMR - 5,380
Dividend received from financial REBBBEE

assets at fair value through profit or R AL BEFIRZ

loss SREEZDKRE 18 36
Proceeds from disposal of property, ~ HEW ¥ HERRE

plant and equipment ol - 133

Proceeds from redemption of other 8 [0 &8 S5 3K AR 718 2
financial assets at amortised cost HitemEE

MFEE - 8,000
Purchase of property, plant and BEME BERLE
equipment (1,312) (37,882)
Prepayment for purchase of property, BE¥¥ HE kR E
plant and equipment EobEAN (962) 6,674
Interest received BUFIS 561 968
Net cash used in investing activities R & & T AR ¢ 38 (1,695) (16,691)
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

AT RS RERER

For the six months ended 30 September 2025 BE—E-_RAFANA=1+HIXEA

Cash flows from financing activities BEFHELNEEHE

Proceeds from borrowings BEMEZE 20 26,000 51,600

Repayments of borrowings BEREEE 20 (38,326) (42,274)

Repayment of lease liabilities BEHEEAE (12,590) (12,424)
Net cash used in financing RETHMARSFE

activities (24,916) (3,098)
Net decrease in cash and cash ReRBREEHEER

equivalents AL BE (21,686) (10,862)
Cash and cash equivalents BNEeRBEEEER

at beginning of period 103,056 100,035
Effect of change in exchange rate EXREHHFE 95 248
Cash and cash equivalents BRESRBEEEER

at end of period 81,465 89,421

The notes on pages 13 to 44 form an integral part of this ~ F13E 44 B W TR AEEF HE
condensed interim consolidated financial information. HHMEER T D EHN—Zn -
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GENERAL

eprint Group Limited (the “Company”) was
incorporated in the Cayman Islands on 10
January 2013 as an exempted company with
limited liability under the Companies Law
(Revised) of the Cayman Islands. The Company’s
registered office is situated at Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman
KY1-1111, Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (the “Group”)
are principally engaged in the provision of printing
services and solutions on advertisement, bound
book and stationery, to a diversified customer
base in Hong Kong. The Group is also engaged
in the provision of yacht financing to commercial
and personal customers.

The Company has its shares listing on the Main
Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

This condensed interim consolidated financial
information is presented in Hong Kong dollars
(“HK$”), unless otherwise stated.

BASIS OF PREPARATION

This condensed interim consolidated financial
information for the six months ended 30
September 2025 has been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial
reporting” issued by the Hong Kong Institute of
Certified Public Accountants (‘HKICPA”) and
the requirements of the Rules Governing the
Listing of Securities on the Stock Exchange (the
“Listing Rules”).

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
RS St R R

2

3.1

(a)

BASIS OF PREPARATION (Continued)

This condensed interim consolidated financial
information should be read in conjunction with
the Group’s consolidated financial statements
for the year ended 31 March 2025, which are
prepared in accordance with HKFRS Accounting
Standards.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies applied are consistent
with those used in preparing the Group’s
consolidated financial statements for the year
ended 31 March 2025, except as stated below.

Amended standards adopted by the Group

The Group has applied the following
amendments to standards for the financial year
beginning 1 April 2025 and are relevant to its
operations:

Amendments to
HKAS 21

Lack of Exchangeability

The adoption of the amended standards
does not have any significant change to the
accounting policies or any significant effect on
the results and financial position of the Group.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR Ot R R

3 PRINCIPAL ACCOUNTING POLICIES 3 FESHEE(#)
(Continued)

(b) New standards, amended standards and (b) RAEAGHBEERERBRE
interpretation which are not yet effective for WERBEMNZIFER K
this financial period and have not been early B EARRRE
adopted by the Group
Certain new standards, amended standards and BTHER L8 ETQE Al k&
interpretation have been published that are not %é ERHBEBER_Z_AF
mandatory for the accounting period beginning 1 WA — H A e st 2 oA
April 2025 and have not been early adopted by FER MmASBEINEREEHN-
the Group.

Amendments to HKFRS 9 and HKFRS 7 Amendments to the Classification and 1 January 2026
Measurement of Financial Instruments
EREUBREEANZNRETERBRE SRIANHIERTEZER ZEIRF
BRIETHR 2 BITA —A—AH
Amendments to HKFRS 1, HKFRS 7, Annual Improvements to HKFRS Accounting 1 January 2026
HKFRS 9, HKFRS 10 and HKAS 7 Standards - Volume 11
EREMBREEANE R BAYBREE BAUBREENSHERNZ ZEIRE
BT BBRBREERER - EREYGE-F 11 —H—H

EANBRELNE 0N RES R 2
RIS 2 4T A

HKFRS 18 Presentation and Disclosure in Financial 1 January 2027
Statements

BEMHREEF18% HHBETNZTIREE e o o2

—A—H

HKFRS 19 Subsidiaries without Public Accountability: 1 January 2027
D|sclosures

BRI RE EE199 ERAEENNBEAR: RE bt St o3

—A—H

Amendments to Hong Kong Presentation of Financial Statements - 1 January 2027

Interpretation 5 Classification by the Borrower of a Term

Loan that Contains a Repayment on
Demand Clause

NS £ PACHEN RBBREZN —ERALERRERER i S o2
Rz ERERZAE —R—H
Amendments to HKFRS 10 and HKAS 28 Sale or Contrlbut|on of Assets between an Note
Investor and its Associate or Joint Venture
BEANBREENE10RREBGHEN REFEBEARAIAECECHANEE Kzt
£28R 2B HEHTE
Note: To be announced by HKICPA Hiet: BERBSHMRSAM
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
RS St R R

(b)

(c)

PRINCIPAL ACCOUNTING POLICIES
(Continued)

New standards, amended standards and
interpretation which are not yet effective for
this financial period and have not been early
adopted by the Group (Continued)

Management is in the process of assessing
potential impact of the above new standards,
amended standards and interpretation that are
relevant to the Group upon initial application. It is
not yet in a position to state whether these new
standards, amended standards and interpretation
will have a significant impact on the Group’s
results of operations and financial position.

Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual profit or loss.

ESTIMATES

The preparation of condensed interim
consolidated financial information requires
management to make judgements, estimates
and assumptions that affect the application of
accounting policies and the reported amounts
of assets and liabilities, income and expense.
Actual results may differ from these estimates. In
preparing this condensed interim consolidated
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of
estimation uncertainty were similar to those
that were applied to the consolidated financial
statements for the year ended 31 March 2025.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

(a)

(b)

(c)

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including cash flow
and fair value interest rate risk and price risk),
credit risk and liquidity risk.

The condensed interim consolidated financial
information does not include all financial risk
management information and disclosures
required in the annual financial statements, and
should be read in conjunction with the Group’s
consolidated financial statements for the year
ended 31 March 2025.

Liquidity risk

As at 30 September 2025 and 31 March 2025,
there was no material change in the contractual
undiscounted cash outflows for financial
liabilities.

Fair value estimation

As at 30 September 2025 and 31 March 2025,
the carrying amounts of the Group’s financial
assets and financial liabilities, including cash
and cash equivalents, trade receivables, loan
receivables, deposits and other receivables,
financial assets at fair value through profit or
loss, amounts due from related companies, trade
payables, accruals and other payables, amounts
due to directors, amount due to related party,
lease liabilities and borrowings approximate their
fair values due to their short maturities and/or
bear interest rate at market. The nominal value
less estimated credit adjustments for financial
assets and liabilities with a maturity of less than
one year are assumed to approximate their fair
values.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

R I & OB B R BT

5 FINANCIAL RISK MANAGEMENT
(Continued)

(c) Fair value estimation (Continued)

The table below analyses the Group’s financial
instrument carried at fair value as at 30
September 2025 and 31 March 2025 by level
of the inputs to valuation techniques used to
measure fair value. Such inputs are categorised
into three levels within a fair value hierarchy as

follows:

. Quoted prices (unadjusted) in active
markets for identical assets or liabilities
(level 1).

o Inputs other than quoted prices included

within level 1 that are observable for the
asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from
prices) (level 2).

° Inputs for the asset or liability that are not

based on observable market data (that is,
unobservable inputs) (level 3).

eprint Group Limited eprint &EEBRRAE]

(c)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

fERAR S OB I E B EE
5  FINANCIAL RISK MANAGEMENT 5 BBEERKBEE (&)
(Continued)
(c) Fair value estimation (Continued) (c) AREEM(£)
The following table presents the Group’s financial TERENAEBENR_ZTE-_AF
assets that are measured at fair value at 30 hA=+BRZ=ZZT=_HF=A
September 2025 and 31 March 2025. =+ BRAREBAETENS

Assets BE
Financial assets at fair value BBRBREDR
through profit or loss BEFEZ
SHEE 1,647 - - 1,647

Assets BE
Financial assets at fair value BRBREEDA
through profit or loss BEIEZ
LREE 1205 = = 1,025
There were no transfers between level 1, 2 and 3 B/ ERN F— ZRZHZHE
during the period/year. WEER -

Interim Report 2025 —E_REFHRE 1-8=
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
RS St R R

(c)

FINANCIAL RISK MANAGEMENT
(Continued)

Fair value estimation (Continueq)

Financial instrument in level 1

The fair value of financial instruments traded
in active markets is based on quoted market
prices at the end of the reporting period. A
market is regarded as active if quoted prices
are readily and regularly available from an
exchange, dealer, broker, industry group, pricing
service, or regulatory agency, and those prices
represent actual and regularly occurring market
transactions on an arm’s length basis. The
quoted market price used for financial assets
held by the Group is the current bid price. These
instruments are included in level 1. Instruments
included in level 1 comprise primarily listed equity
securities and debentures classified as financial
assets at fair value through profit or loss.

SEGMENT INFORMATION

The chief operating decision-maker has been
identified as the Executive Directors of the
Company. The chief operating decision-maker
has determined the operating segments based
on the reports reviewed by the Executive
Directors of the Company, that are used to make
strategic decisions and assess performance.

The chief operating decision-maker has
determined the operating segments based on
these reports. The Group is organised into three
business segments:

(@) paper printing segment (mainly derived
from the brand “e-print”);

(b) banner printing segment (mainly derived
from the brand “e-banner”); and

(c)  yacht financing segment.

eprint Group Limited eprint &EEBRRAE]

(c)
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SEGMENT INFORMATION (Continued)

Operating segments are reported in a manner
consistent with the internal reporting provided to
the chief operating decision-maker.

Management assesses the performance of the
operating segments based on a measure of
gross profit less selling and distribution expenses
and administrative expenses that are allocated
to each segment. Other information provided
is measured in a manner consistent with that
in the condensed interim consolidated financial
information.

The subsidiary incorporated in the People’s
Republic of China (the “PRC”) provides
information technology (“I.T.”) support services
within the Group. The subsidiaries incorporated
in Malaysia generated immaterial external
revenue during the period. Since the Group
mainly operates in Hong Kong and the Group’s
assets are mainly located in Hong Kong, no
geographical segment information is presented.

Revenue for the six months ended 30 September
2025 and 2024 consists of the revenue from
paper printing, banner printing and yacht
financing. Paper printing and banner printing
derive all revenue from the sale of goods at
a point in time and yacht financing derives all
revenue of time proportion basis with effective
interest method.

During the six months ended 30 September
2025 and 2024, no external customers
contributed over 10% of the Group’s revenue.

Interim Report 2025
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

6 SEGMENT INFOR

MATION (Continued)

Segment revenue and results

The following tables present revenue and
segment results regarding the Group’s reportable
segments for the six months ended 30
2024 respectively.

September 2025 and

6 EWER (&)

PR EREE

TR AEERE DI
BHEZT_RAFER-_T-MF
hWAZ+BLERNEARZRER

Segment revenue o 16
Revenue from external customers R & SMB & F I
- Sales of goods —HEEM 91,237 41,456 - - 132,693
~ Interest income —FEHA - - 1,973 - 1,973
Inter-segment revenue LEilEle: 456 4 - (497) -
Total fehs 91,693 41,497 1,973 (497) 134,666
Segment results AEHEE (667) 2,179 793 2,305
Unallocated: RO
Finance income BEWA 561
Finance costs RERAR (1,477)
Share of profit of an associate il VNG|
piatl] 21
Share of loss of a joint venture ElE—-HagErE
E# (154)
Profit before income tax BREERATER 1,256
Income tax expense FEHRAX (409)
Profit for the period AT 847
Other information: Hip &R :
Depreciation of property, ER ) E!
plant and equipment nE (5,483) (1,928) (136) - (7,547)
Depreciation of right-of-use assets  # REEETE (7,554) (2,590) - - (10,144)
Capital expenditures ENGES (664) (648) - - (1,312)

eprint Group Limited

eprint SEEAFRAFE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR Ot R R

6 SEGMENT INFORMATION (Continued) 6 SDEWER(F)

Segment revenue 2R
Revenue from external customers R B SMB & F ks
~ Sales of goods -HEER 100,230 48,385 - - 148,615
- Interest income —FIBHA - - 1,810 - 1,810
Inter-segment revenue 7 HERE 557 156 - (719) -
Total o 100,787 48,541 1,810 (719) 150,425
Segment results DEEE (6,020) 2,635 840 (2,545)
Unallocated: AOE:
Finance income BERA 1,020
Finance costs BERAR (1,981)
Share of loss of an associate Ef—WEERF
B (68)
Share of profit of a joint venture Eih—MagtE
Pkl 457
Loss before income tax BT EH AT (3,067)
Income tax expense FsHAY (8,020)
Loss for the period BAKE (6,087)
—
Other information: HihE#:
Depreciation of property, ER T E
plant and equipment nE (4,100) (1,736) (107) - (5,943)
Depreciation of right-of-use assets  {F FIiE A E I & (7,082 (2,865) - - (9,897)
Capital expenditures ERRX (34,868) (3,014) - - (37,882)
Acquisition of subsidiaries WK B LR
- property, plant and equipment  — %1% FiE &
& = - (4,145) - (4,145)

Interim Report 2025 —& = RAFFHERE




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP Gt BT IS E R

6  SEGMENT INFORMATION (Continued) 6 oWER (&)
Segment assets DEEE
The following tables present segment assets TREJIDHIR-ZZ_RFN
as at 30 September 2025 and 31 March 2025 A=+BR-_ZE-_HEHF=AH
respectively. =+ —BZAEEE-

Segment assets AHEE 154,248 76,356 39,635 270,239

Segment assets AHEE 160,595 78,255 24,159 263,009

A reconciliation of segment assets to total assets IHEERBLEEHERNOT :
is provided as follows:

Segment assets SBEE 270,239 263,009
Investment in an associate R—EBEARNERE 1,124 1,103
Investment in a joint venture R—HEEELENKRE 12,047 11,675
Cash and cash equivalents RekReEERR 81,465 103,056
Total assets BERE 364,875 378,843

24  eprint Group Limited  eprint ££EERATE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

RS St E R R
6 SEGMENT INFORMATION (Continued) 6 SDEWER(F)
Segment liabilities k=i S -R i

As at 30 September 2025 RZEZRF

(Unaudited) NA=+H

(REERZ) 81,069 33,692 5,390 120,151
As at 31 March 2025 (Audited) R-Z-RH%

ZRA=1+-8

(88%) 96,349 33,755 5,495 135,599

7  OPERATING PROFIT/(LOSS) 7 EERMN(FE)

Operating profit/(loss) is stated after charging the EEEN(BE)RIMBIUT
following: BIHEEZ5:

Cost of materials MR AR 26,184 28,124
Depreciation of property, mE BEREETE

plant and equipment 7,547 5,943
Depreciation of right-of-use assets ~ {FREAENE 10,144 9,897
Loss on disposal of property, HENE BEREEER

plant and equipment 128 133
Net exchange losses EREEFE 51 687
Subcontracting fee HEER 14,333 19,147
Operating lease for short-termand ~ SEHI R EBEHREHN

low value lease wefg 1,270 1,216

Interim Report 2025 —& = RAFFHERE




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

RS R E R
8  FINANCE COSTS - NET 8 WMERAX-FHE

Finance income HERA
- Interest income from —EREFRFEHA
loan receivables - 119
- Interest income from bank deposits ~ — 817 ZFI S U 561 892
- Interest income from securities —BHREPHMEMA
accounts - 9
561 1,020
Finance costs MERER
- Interest expenses on lease liabilties —TAE & EH 8% (501) (886)
- Interest expenses on borrowings ~ —fE EF| 85 (976) (1,045)
(1,477) (1,931)
Finance costs - net BERAK - FHE (916) 911)

eprint Group Limited eprint &EEBRRAE]




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

9

RIS Ot B R M E

INCOME TAX EXPENSE 9 FEHMAX

Current income tax BEHMEH

~ Hong Kong profits tax ~HEMER 190 499
Deferred income tax BRFEH 219 2,521
Income tax expense FBHAX 409 3,020
Taxation on profits has been calculated on the wANRBEERBEE_T=-_AF
estimated assessable profits for the six months EZZT-_MEAA=+HIER
ended 30 September 2025 and 2024 at the 18 7 9 1 51 AR B R R AR &
rates of taxation prevailing in the countries/ KEEBRMEBRR MEN
places in which the Group operates. Income tax BITMEAFE-FBHAXD
expenses is recognised based on management’s EREREEHTENBRFEN
estimate of the weighted average annual income TEEHMEFFEMSERERN
tax rate expected for the full financial year. fhEtHER -

Interim Report 2025 —& = RAFFHERE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

10 EARNINGS/(LOSS) PER SHARE 10 BRER (FE)

(a) Basic earnings/(loss) per share (a) EBEREXRER(FHE)
Basic earnings/(loss) per share is calculated by Hi BEARRBA,(EE) YR
dividing the profit/(loss) attributable to equity DRI ARIEEF
holders of the Company by the weighted average ( Eﬁ' BIBRUBE-_Z-_AF K
number of ordinary shares in issue for the six —E_MFAA=FTHLEARHE
months ended 30 September 2025 and 2024. :2_ B2 1T AR N TG

Profit/(loss) attributable to the equity ~ R RIHEZRHH AL

holders of the Company (HK$'000) &%,/ (&#8) (L) 93 (6,875)
Weighted average number of ordinary 2317 & @A h#E F 19 81

shares in issue (thousands) (i) 550,000 550,000
Basic earnings/(loss) per share AARERTEAERG

attributable to the equity holders of ~ EARZH / (&18) (% )

the Company (HK cents) 0.02 (1.25)

(b) Diluted earnings/(loss) per share (b) ERBBERR(FE)
Diluted earnings/(loss) per share is calculated BREFTRN(FEB)RK
by adjusting the weighted average number BREERAEBCHE ST LT BR
of ordinary shares outstanding to assume M 58 28 7% i 10 A1 i AR N
conversion of all dilutive potential ordinary BEHFE-BHE_ZT-_AF A
shares. For the six months ended 30 September A=+HLEAREA % 55
2025, the diluted earnings per share is the same BNEAGREAEFNER T
as the basic earnings per share as there were no B A I 4 18 oK B 1T KB T
potential dilutive ordinary shares outstanding. For TRR-BE-_ET-_NFAA
the six months ended 30 September 2024, the =+BWLERNER AR MKRIT
diluted loss per share is the same as the basic FrEREAERBEER"
loss per share as the share options outstanding WMEREEERESRELRES
were anti-dilutive. EHA -
11 DIVIDENDS 11 KA
The Board resolved not to declare an interim EFeRBETEREBEEZ
dividend for the six months ended 30 September ZHRFAMA=ZTRHLERNEAZ
2025 (2024: Nil). THRE(ZTMF &) -
eprint Group Limited  eprint ZEEBRAF]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR Ot R R

12 PROPERTY, PLANT AND EQUIPMENT 12 YE - BERREBEURSEA
AND RIGHT-OF-USE ASSETS EEE

Net book value as at R-ZZE-_REMA—H

1 April 2025 B EE 175,446 39,110 214,556
Additions B 1,312 8,365 9,677
Modification of leases HEES - (1,316) (1,316)
Disposals HeE (128) - (128)
Depreciation for the period  HiFR#T & (7,547) (10,144) (17,691)
Exchange differences EHZR 12 35 47
Net book value as at RZZ-AFNA=1H

30 September 2025 FEREFE 169,095 36,050 205,145
Net book value as at RZT-MEMA—H

1 April 2024 REmFE 134,589 54,669 189,258
Additions HNE 37,882 1,439 39,321
Additions arisen from ATWEBELENRE

step acquisition 4145 - 4,145
Modification of leases HEES = (1,430) (1,430)
Disposals HeE (183) = (183)
Depreciation for the period HAH & (5,943) (9,897) (15,840)
Exchange differences EHZR 23 9 32
Net book value as at RZE-WMENA=TH

30 September 2024 WEETE 170,513 44790 215,303
Note: Hat -
As at 30 September 2025, buildings with the RZTE_AFNA=+RH FHEHE
carrying amounts of approximately HK$121,588,000 A&#)121,588,0008 L (ZE A F
(31 March 2025: HK$124,383,000) were pledged to = A=+1+—H:124,383,000/% 7T )
banks to secure bank borrowings of approximately WEFEERTFRT UERD
HK$48,329,000 (31 March 2025: HK$50,651,000). 48,329,000 T (ZE-_RAF = A

=+4—H :50,651,000% 7T ) B $R1T
BE-

Interim Report 2025 —ZE_RFHHRE 29




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

RS R E R
13 INVESTMENT IN AN ASSOCIATE 13 R RBBEATANEE

At beginning of the period/year 8/ Eq 1,103 1,181
Share of profit/(loss) of an associate  JE{f —FAE & A RIEF,/

(B#) 21 (78)
At end of the period/year B/ER 1,124 1,103
Details of the Group’s investment in an associate AEBR-—BBEQRFTNRE
are as follows: BT

Step Wise Limited Hong Kong 15% 15%  Provision of premium Equity
car wrap service

REERDA BB EREEAERERE #8%




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

14

RIS Ot B R M E

INVESTMENT IN A JOINT VENTURE 14 REELENRE

At beginning of the period/year 8/ Eq 11,675 11,061
Share of (loss)/profit of a joint venture  fE/G—fHA 0% (BIE) /

g Al (154) 1,638
Transfer to a subsidiary BRHBARE - (1,563)
Currency translation differences ERER 526 539
At end of the period/year #/Ex 12,047 11,675
Details of the Group’s investment in a joint AEEREGELENEREFS
venture are as follows: nR

e-print Solutions Malaysia 30% 30%  Provision of printing  Equity
Sdn. Bhd. services
BRAED RAENRIMR 3y
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

15 TRADE RECEIVABLES 15 EFEWRE

Trade receivables B A EWHIE 6,869 5,584
Less: loss allowance W BREE (541) (541)
Trade receivables - net B HRWIE 58 6,328 5,043
Payment terms granted to customers are mainly MEFRENNREXERER
cash on delivery and on credit. The average BEINFEREE-FHEEH
credit period ranges from 30 days to 60 days. A F30H E60H °

The ageing analysis of the gross trade REHZAHESHE ZEBR
receivables based on the invoice date is as HEEBERRIITOT :

follows:

0-30 days 0£30H 2,839 2,243
31-60 days 31260H 1,110 708
Over 60 days BiB60H 2,920 2,633

6,869 5,684

32_ eprint Group Limited  eprint &£EERAR]




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

16 LOAN RECEIVABLES

RS St E R R
16 EWER

Loan receivables ERER 36,282 20,358
Less: loss allowance W ERRE (409) (409)

35,873 19,949
Less: current portion BRBBS (12,999) (12,553)
Non-current portion EREIT S 22,874 7,396
Notes: Hit -

As at 30 September 2025 and 31 March 2025,
the loan receivables from customers are secured
by the yacht charged, interest-bearing and are
repayable with fixed terms agreed with customers.
The maximum exposure to credit risk is the carrying
amounts of loan receivables.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

17 FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

17 EBEBRAIAEBEIR
ZEBMEE

Debentures and equity investments

EFRBEARE

1,225

Notes:

(i)

The fair values of the debentures and equity
investments are based on quoted prices in
active markets and are classified within level
1 of the fair value hierarchy.

Financial assets at fair value through profit
or loss is presented within investing activities
in the condensed interim consolidated
statement of cash flows.

Changes in fair value of financial assets at fair
value through profit or loss are recorded in
‘other gains — net’ in the condensed interim
consolidated statement of comprehensive
income.

<. il ~eprint Group Limited  eprint EEERAT]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

18

19

SHARE CAPITAL

RIS Ot B R M E

18 B R

Authorised capital - ordinary shares =& B 4& - 8 REE0.018 7

of HK$0.01 each:
As at 30 September 2025 and
31 March 2025

HEBR:

RZF-_RFNA=Z+HEEK
—Z-_R¥=A=1+—H 10,000,000 100,000

Issued and fully paid:
As at 30 September 2025

BRTRAR:

RZB-RFAA=+H

(Unaudited) and 31 March 2025 (REEZ) R
(Audited) —E-RE=fA=1-8
(EER) 550,000 5,500
TRADE PAYABLES 19 ESENRE
The ageing analysis of trade payables based on EoRNPEREZAHAHE

the invoice date is as follows:

MERE O

0- 30 days 0%308 9,050 4,826
31 - 60 days 31%608 s 378
61 - 90 days 61Z90A 381 226
Over 90 days HiB90R 237 5

9,668 5,435

Interim Report 2025 ZE-AFFHIRE 5=




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

20 BORROWINGS 20 fBE

Current RE

Bank loans RITER 58,802 71,128
Movements in borrowings are analysed as BEEZHNOMOT
follows:

At beginning of the period B 71,128 40,951
Addition upon step acquisition RS RERRE - 4,140
Increase in borrowings BB 26,000 51,600
Repayments of borrowings BEEEE (38,326) (42,274)
At end of the period iR 58,802 54,417

eprint Group Limited eprint &EEBRRAE]




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP E Gt TS E Rl
20 BORROWINGS (Continued) 20 fEE (#)
The weighted average effective interest rates per MEFHERFERNEDT

annum were as follows:

Bank loans RITER 3.21% 3.94%

21 LEASE LIABILITIES 21 HEA®E

Current portion RIS 15,382 22,791
Non-current portion E ki 7,545 5,201
22,927 28,082

Interim Report 2025 —E— HEHHRRE



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

21

(a)

(b)

LEASE LIABILITIES (Continued)

Amounts recognised in the condensed
interim consolidated income statement

21

(a)

HERE (&)

REAPHEHFRERPRE
#FKR

EREEENRE

BEAENMERX

BHLEEEEEL
gemEls

Depreciation of right-of-use assets

Interest expenses on lease liabilities

Operating lease rental for short-term
and low-value leases

10,144 9,897
501 886
1,270 1216

The total cash outflow of leases for the six
months ended 30 September 2025 and
2024 was approximately HK$12,590,000 and
HK$12,424,000.

The Group’s leasing activities

The Group leases various stores, machineries
and office equipments. Rental contracts are
typically made for fixed periods of 1 to 4 years
but may have extension options. Lease terms
are negotiated on an individual basis and contain
a wide range of different terms and conditions.
The lease arrangements do not impose any
covenants other than the security interests in
the leased assets that are held by the lessor.
Leased assets may not be used as security for
borrowing purposes.

eprint Group Limited eprint &EEBRRAE]

(b)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

22

23

COMMITMENTS

Capital commitments

Capital expenditure contracted for at the end of
each reporting date but not provided for is as
follows:

Property, plant and equipment mE - BE KRG

22

RIS Ot B R M E

AR
BEARERE

BE®RE HMARKITAER
RBEHERFESOT :

247 280

RELATED PARTY DISCLOSURES

Parties are considered to be related to the Group
if the party has the ability, directly or indirectly,
to exercise control or significant influence over
the Group in making financial and operating
decisions, or vice versa. Related parties may be
individuals (being members of key management
personnel, significant shareholders and/or their
close family members) or other entities and
include entities which are under the significant
influence of related parties of the Group where
those parties are individuals. Parties are also
considered to be related if they are subject to
common control.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
BRI St AR

23 RELATED PARTY DISCLOSURES 23 BELEE(#)
(Continued)
The directors of the Company are of the view KRRAES wuz\% THAT R
that the following individuals and companies ANEARERNEHEAREEET
were related parties that had transactions or RV GFEEHRIEET

balances with the Group during the period:

eprint Group Limited

Mr. She Siu Kee William
RIBEKE

Mr. Chong Cheuk Ki
HEHEE

Mr. Leung Yat Pang
ol bl

Mr. Leung Wai Ming
REHEE

Mr. Poon Chun Wai
EREEE

Mr. Ma Siu Kit
BEREE

Mr. Fu Chung
BREE

Ms. Yu Mei Hung
RELLL

Mr. Foo Pei Pan
BERLE

Mr. Cheng Sze Tok
BRELE

Mr. Cheng Hiu Man, Elliott
il =g

Mr. Ma Lok Kan
BHEYELE

CTP Limited

Executive director and chairman

BOEERIR

Executive director

Y7EF

Executive director
HITEE
Non-executive director

FHITEE

Independent non-executive director

BUFHTES

Independent non-executive director
BUFHTES
Independent non-executive director

BIFNTES

Independent non-executive director

BUFHTES

Non-controlling interests of a subsidiary of the Group

REEMEARGFERERREA

Non-controlling interests of a subsidiary of the Group

REEMBERARFERESREA

Non-controlhng interests of a subsidiary of the Group

REEWERAFERELIAA

Non-controlling interests of a subsidiary of the Group

REEMBEARGFERERREA

Controlled by the directors of the Company
BARAEEE

eprint SEEAFRAFE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR St AR

23 RELATED PARTY DISCLOSURES 23 BEIHRE (&)

(Continued)

e-print Solutions Sdn. Bhd. Joint venture of the subsidiary of the Group
ARERBARNAELE

eprint Limited Ultimate holding company (Note /)
BRERERRFE (M)

King Profit International Limited Controlled by the directors of the Company

EHERAERRA AN A E S

Protoss IT Sdn. Bhd. Controlled by a joint venture of the Group
BARRES S EE

Profit More Rich Limited Controlled by the directors of the Company

RESARLA BARR A E SR

Promise Properties Limited Controlled by the directors of the Company

RESNEFRAA BARAREFE

Top Success Investment Group Limited Subsidiary (2024: Joint venture of the subsidiary of the Group)

A SRR EERERAT MEAR (ZE-mF FEEMBRARNEG 20 %)

Top Success Investment (Hong Kong) Limited  Subsidiary (2024: Joint venture of the subsidiary of the Group)

EHGBERE (FE)ERRA MEAR (ZE-—MF AEEMBRARNEERE)

VWV Limited Controlled by the directors of the Company
BARAREFE

Notes: Mt -

i The Company is controlled by eprint Limited, i KX & Meprint Limited
which owns approximately 56.9% of the EH-R-_ZE_MFE=H
Company’s shares as at 31 March 2024, =+ —H eprint Limited#
and is beneficially owned by Mr. She Siu Kee BARR A #56.9%8K %5 0 I
William, Mr. Chong Cheuk Ki, Mr. Lam Shing MARMELE HoHE
Kai, Mr. Leung Wai Ming, and Mr. Leung Yat EoMORELRLE REHE
Pang. On 15 October 2024, Mr. Lam Shing ERPR-BEAEEZHEE-
Kai transferred all his shares in eprint Limited R-ZZ_WHE+ATHE "
to Mr. Chow Yuk Kau Michael. Since then Mo S8 & B % H Reprint
and as at 30 September 2025, eprint Limited Limited#) 2 B B% ) 88 & T
is beneficially owned by Mr. She Siu Kee BAEREE-BUHER=ZT
William, Mr. Chong Cheuk Ki, Mr. Leung Wai Z—HEFNA=+H"eprint
Ming, Mr. Leung Yat Pang and Mr. Chow Yuk Limited i RAA e 4 - jE &
Kau Michael. The directors consider eprint Mg REHELE R—
Limited, a company incorporated in the BV, B AN EEHRALE B R
being the immediate and the ultimate holding o EFH R Aeprint Limited
company. (7 2% /B8 BT X ¥ & E I AKX 32

DA AEEREEER
NG
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

S8R Hi S OF R IS E R B

23 RELATED PARTY DISCLOSURES 23 BELEE (&)
(Continued)

(a) Related party transactions (a) BEAFXRES
The following transactions were undertaken by AEEHHEBEFZETUATR
the Group with related parties. In the opinion of G ARARNEZRA BEAIR
the directors of the Company, the related party SREBEBBEFEREAEER
transactions were carried out in the normal HEBEREENIGERET-

course of business and at terms negotiated
between the Group and the respective related
parties.

Rental expense of plants and ERSERAREBNEER
machinery, premises, stores BE B BEREES

and carparks in Hong Kong HemX
payable or paid
- CTP Limited —CTP Limited 2,726 2,726
— Profit More Rich Limited -BEZBRAA 321 321
— Promise Properties Limited —RBGMEERRA 937 937
- VW Limited —VWV Limited 1,303 1,303
~ King Profit International Limited —ZHEBRAR AR 400 400
5,687 5,687
Emoluments payable or paid EAHE M
— Mr. Foo Pei Pan —-BERLE 624 618
— Mr. Cheng Sze Tok -BBEELE 430 453
~ Mr. Cheng Hiu Man, Elliott - HEgELE 338 386
- Mr. Ma Lok Kan -BEYEE 232 240
1,624 1,697
Subcontracting fee payable or paid BN HEN I BER
- Protoss IT Sdn. Bhd. —Protoss IT Sdn. Bhd. 14 7

. .42  eprint Group Limited eprint &£EERAF]




NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR Ot R R

23 RELATED PARTY DISCLOSURES 23 BEIHEE &)

(Continued)

(@) RESXS (&)

Related party transactions (Continued)

(a)

L.T. license fee income ER=SE RERANEER

receivable or received FAEKRA

- e-print Solutions Sdn. Bhd. —e-print Solutions Sdn. Bhd. 54 50
Interest income receivable or [ T EATE =N PN

received
- Top Success Investment

—knRERE (FB)

(Hong Kong) Limited BRATF - 119
Revenue from sales of goods and B EKHEERKRE
services receivable or received [
- Protoss IT Sdn. Bhd. —Protoss IT Sdn. Bhd. 1,178 1,179
Interest expenses payable or paid EFNHE A EHX
— Mr. Cheng Hiu Man, Eliott -BBRHLE - 32
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

S8R Hi S OF R IS E R B

23 RELATED PARTY DISCLOSURES 23 BELEE (&)
(Continued)

(b) Related parties balances (b) BEFLEH
The amounts due from related companies, JEURBAE N R FRIE - B2
amounts due to related party and directors FREEFREAEERR A
are unsecured, interest-free and repayable on RIRERKEBE ZEHEHBKORD
demand. The fair values of these balances nEEHEAEREEMRS -
approximate their carrying values.

() Compensation of key management (c) TEEBEAEHMH
personnel
The remuneration of directors during the period EFERHANTMOT :
is as follows:

Fees e 2,298 922
Salaries and allowances He Rz 2,311 2,730
Performance bonuses KRB - =

Pension costs - contributions to RIKEKA -MRTHZKEE
defined contribution plans R 36 36
4,645 3,688

44  eprint Group Limited eprint SEEERATE]
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Company is an investment holding company. The
Group is principally engaged in the provision of printing
services to a diversified customer base in Hong Kong.
The Group is also engaged in the provision of solutions
on advertisement, bound books and stationeries as
well as yacht financing.

Paper printing business

For the paper printing segment, the revenue was mainly
derived from the brand “e-print”. e-print provides a
wide range of paper printing products including leaflets,
booklets, business cards, other auxiliary products, etc.

The revenue of the Group’s paper printing segment
amounted to approximately HK$91.2 million and
approximately HK$100.2 million for the six months
ended 30 September 2025 and 2024.

Banner printing business

For the Group’s banner printing segment, the revenue
was mainly derived from the brand “e-banner”.
e-banner provides a large number of digital printing
products, roll-up banners, mountings (foamboard, PVC
board and hollow board, etc.), stickers, posters, flags,
promotional tables, outdoor banners etc.

For the six months ended 30 September 2025 and
2024, the Group recorded revenue from banner
printing business of approximately HK$41.5 million and
approximately HK$48.4 million respectively.

Yacht financing business

For the segment of yacht financing, the Group
generated revenue from the provision of yacht financing
to commercial and personal customers.

The revenue from yacht financing segment for the
six months ended 30 September 2025 amounted to
approximately HK$2.0 million, represented an increase
of approximately 9.01% when compared with same
period of last year.
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MANAGEMENT DISCUSSION AND ANALYSIS

EIEJEFI—.I- M&ﬁ*ﬁ'

On 9 May 2025, Yacht Easy International Limited
(“YEIL”), an indirect non-wholly owned subsidiary of the
Company principally engaged in provision of finance
of yacht in Hong Kong under the Money Lenders
Ordinance (Chapter 163 of the laws of Hong Kong),
as lender, entered into a loan agreement with Deepsea
Marine HK Limited, as borrower, and Mr. Chan Kiu Lik
Eric, as guarantor, pursuant to which YEIL agreed to
grant a secured loan in the amount of HK$7,800,000
at interest rate of 8% per annum for the first to twelfth
month and 10% per annum for the thirteen to twenty-
fourth months. The above loan is secured by a charge
registered in respect of a pleasure yacht of Ferretti
brand (model: Custom Line 112) located in the typhoon
shelter of Kwun Tong, Kowloon and a personal
guarantee provided by the guarantor in favour of YEIL.

On 21 May 2025, YEIL, as lender, entered into a
loan agreement with Absolute Marine Limited, as
the borrower, and Mr. Tsui Wing Tak, as guarantor,
pursuant to which YEIL agreed to grant a secured loan
in the amount of HK$4,000,000 at interest rate of 12%
per annum for 12 months. The above loan was secured
by a charge registered in respect of a pleasure yacht
of Ferretti brand (model: 500) located in the typhoon
shelter of Shau Kei Wan, Hong Kong and a personal
guarantee provided by the guarantor in favour of YEIL.
Absolute Marine Limited had repaid the above loan in
full in early of July 2025.

On 22 September 2025, YEIL, as lender, entered into
another loan agreement with Absolute Marine Limited,
as the borrower, and Mr. Tsui Wing Tak, as guarantor,
pursuant to which YEIL agreed to grant a secured
loan in the amount of HK$9,000,000 at interest rate
of 9.6% per annum for 24 months. The above loan is
secured by a charge registered in respect of a brand
new pleasure yacht of Absolute brand (model: 52
Fly) located in the typhoon shelter of Shau Kei Wan,
Hong Kong and a personal guarantee provided by the
guarantor in favour of YEIL.

The above provision of loans respectively constituted
a discloseable transaction for the Company under
Chapter 14 of the Rules Governing the Listing of
Securities (the “Listing Rules”) on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”). For
further details, please refer to the announcements of
the Company dated 9 May 2025, 21 May 2025 and 22
September 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK

During the six months ended 30 September 2025, the
Group has integrated and implemented the artificial
intelligence across its operations, including production
enhancement and customer services improvement,
supply chain optimisation, overhead reduction, and
improved utilisation of printing facilities. These initiatives
successfully curtailed operating losses and enabled
the Group to achieve profitability, reflecting a significant
improvement in financial performance.

The Group will continue incorporate advanced artificial
intelligence and automation technologies across
its operations. The Group is confident that these
enhancements could streamline production processes,
enhance operational efficiency, and improve overall
reliability and output consistency.

Looking ahead, the Group will actively monitor the
printing technology developments and dynamic
business environment, respond promptly to customer
demands and market trends, and refine its cost
management strategies to reinforce competitiveness,
sustain growth, and create long-term stakeholder value.

FINANCIAL REVIEW

Revenue

For the six months ended 30 September 2025 and
2024, the Group reported the revenue of approximately
HK$134.7 million and approximately HK$150.4 million
respectively.

Gross profit and gross profit margin

The gross profit of the Group decreased from
approximately HK$58.4 million for the six months
ended 30 September 2024 to approximately HK$50.6
million for the six months ended 30 September 2025.
The decrease in gross profit was primarily due to the
decrease in revenue during the period. The gross profit
margin for the six months ended 30 September 2025
and 2024 was approximately 37.6% and approximately
38.8% respectively.

Other income

Other income of the Group mainly consisted of sales of
scrap materials. The Group’s other income decreased
from approximately HK$2.2 million for the six months
ended 30 September 2024 to approximately HK$1.3
million for the six months ended 30 September 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

EIEJEFI—.I- M&ﬁ*ﬁ'

Other gains - net

For the six months ended 30 September 2025
and 2024, the Group reported a net other gain of
approximately HK$0.4 million and approximately
HK$0.7 million respectively.

The decrease in other gain recognized during the
six months ended 30 September 2025 was mainly
attributable to the decrease in gain on the fair value of
financial assets at fair value through profit or loss.

Selling and distribution expenses

Selling and distribution expenses mainly consisted
of employee benefits expenses, handling charges for
electronic payments and depreciation of right-of-use
assets. Selling and distribution expenses amounted
to approximately HK$13.9 million and approximately
HK$16.4 million in total for the six months ended 30
September 2025 and 2024 respectively. The decrease
in expenses by approximately HK$2.5 million during
the six months ended 30 September 2025 was mainly
attributable to the decrease in employee benefits
expenses and distribution costs.

Administrative expenses

Administrative expenses mainly included employee
benefits expenses and outsourced customer support
expenses. For the six months ended 30 September
2025 and 2024, administrative expenses amounted
to approximately HK$36.1 million and approximately
HK$47.4 million respectively. The significant decrease
in administrative expenses by approximately HK$11.3
million was mainly attributable to the decrease in
employee benefits expenses and outsourced customer
support expenses.

Finance income

Finance income mainly represented the interest
income generated from the bank deposits. Finance
income decreased by approximately HK$0.5 million as
compared to the same period of last year was mainly
caused by the decrease in interest income from bank
deposits.

Finance costs

Finance costs primarily consisted of interest expenses
on bank borrowings and interest expenses on lease
liabilities. Finance costs were slightly decreased from
approximately HK$1.9 million for the six months ended
30 September 2024 to approximately HK$1.5 million
for the six months ended 30 September 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Profit/(loss) for the period

For the six months ended 30 September 2025, the
Group recorded a profit for the period of approximately
HK$0.9 million as compared to a loss for the period of
approximately HK$6.1 million for the six months ended
30 September 2024. The turnaround from loss to profit
was mainly attributable to (i) implementation of artificial
intelligence-driven automation technology in digital
printing operations, which has enhanced operational
efficiency; (i) rationalization of production capacity
and streamlining of manufacturing processes through
data-driven resource optimization; and (i) decreases
in selling and distribution expenses and administrative
expenses resulted from various cost control measures,
implemented by the Group during the six months
ended 30 September 2025.

Liquidity and Financial Information

As at 30 September 2025, the Group’s bank balances
and cash was approximately HK$81.5 million,
represented a decrease of approximately HK$21.6
million as compared with that as at 31 March 2025.
As at 30 September 2025 and 31 March 2025, the
financial ratios of the Group were as follows:

EEENRE DN

BMrER, (F8)

BHE-_Z-_RAFALA=Z+HLAAE
A A& E 815 8 R 5 F £9900,000
Br mMBE_ZT_NFALA=TH
1E75 16 A R $%15 B A /&5 18 496,100,000
BT -BHEASANDNITEAREAEER
Bz Z-_RFALA=1+HILAEA
HHF'EJamLAT%aﬁE (i) 7E 2R 5% E0 il &
B AANLERES B S (bi
REEEUR: (EBEEREHNE
REL ABREELERNL B
ERE RS ERNIEFEES
HERDHERURITERAIRD -

RBEERMBER

RZEZRAFNLAZTH FXEEN
BITHE B R © A 481,500,000
JT ﬁ RZZE_RAF=A=+—BH
> #121,600,000 - R —FE = A F
BZ+BR-ZE-_RAF=ZA=1+—
= ZK%@,Eﬂ%ttzﬁuT:

2

;r

Current ratio =) RO
Gearing ratio® EEAfEL RO
Notes:

1) Current ratio is calculated based on total current

assets divided by total current liabilities.

) Gearing ratio is calculated based on total borrowings
and leases liabilities divided by total equity and
multiplied by 100%.
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MANAGEMENT DISCUSSION AND ANALYSIS

EIEJEFI—.I- M&ﬁ*ﬁ'

Borrowings

As at 30 September 2025 and 31 March 2025,
the Group’s total bank borrowings amounted to
approximately HK$58.8 million and approximately
HK$71.1 million respectively. The significant decrease
in bank borrowings of approximately HK$12.3 million
was mainly attributable to the repayment of bank loans
during the six months ended 30 September 2025.

All bank borrowings were made from banks in Hong
Kong. No financial instruments were used for hedging
purposes, nor were there any foreign currency net
investments hedged by current borrowings and/or
other hedging instruments.

Treasury Policy

The Group has always pursued a prudent financial
management approach towards its treasury policy and
thus maintained a healthy liquidity position throughout
the period. The Group closely and actively manages
its liquidity position with sufficient standby banking
facilities to cope with daily operation and any demands
for capital for further development.

Capital Structure

The capital of the Company comprises ordinary shares
and other reserves. The shares of the Company have
been listed on the Main Board of the Stock Exchange
since 3 December 2013. As at 30 September 2025, the
total number of issued ordinary shares of the Company
was 550,000,000 shares.

Capital Commitments

As at 30 September 2025 and 31 March 2025, the
Group had capital commitments of approximately
HK$0.2 million and approximately HK$0.3 million
respectively in relation to the purchase of property,
plant and equipment.
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MANAGEMENT DISCUSSION AND ANALYSIS

Significant Investments Held

In addition to the investments in subsidiaries, a joint
venture and an associate, the Group also holds some
debentures and equity investments. These investments
were classified as financial assets at fair value through
profit or loss.

Future Plans for Material Investments and Capital
Assets

As at 30 September 2025, save as disclosed elsewhere
in this report, the Group has no plans for any material
investments or capital assets.

Material Acquisition and Disposal

During the six months ended 30 September 2025,
there was no material acquisition or disposal of
subsidiaries, associates and joint ventures by the
Group.

Exposure to Foreign Exchange Risk

The Group operates principally in Hong Kong and its
business is supported by an information technology
support services centre located in the People’s
Republic of China (the “PRC”). The Group is exposed
to foreign exchange risk mainly arising from the
exposure of Renminbi against Hong Kong dollars. The
Group does not hedge its foreign exchange risk as its
exposure to foreign exchange risk is low as the Group’s
cash flows mainly denominated in Hong Kong dollars.

Charges on Assets

At 30 September 2025 and 31 March 2025, the Group
pledged the plant and machinery with carrying values
of approximately HK$16.7 million and approximately
HK$17.4 million respectively, as collaterals to secure
the Group’s leases liabilities. As at 30 September
2025 and 31 March 2025, the Group mortgaged
the properties with the total carrying values of
approximately HK$121.6 million and approximately
HK$124.4 million respectively as collaterals to secure
the Group’s mortgage loans.
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MANAGEMENT DISCUSSION AND ANALYSIS

BRI

Capital Expenditure

During the six months ended 30 September 2025,
the Group invested approximately HK$1.3 million in
property, plant and equipment, representing a material
decrease of approximately HK$36.6 million in capital
expenditure compared with the same period of last
year.

EMPLOYEES AND EMOLUMENT POLICIES

At 30 September 2025, the Group had 270 (31
March 2025: 311) full time employees. The employee
benefits expenses of the Group, including Directors’
emoluments, employees’ salaries and allowances,
retirement benefits schemes contributions and other
benefits amounted to approximately HK$45.1 million for
the six months ended 30 September 2025 (for the six
months ended 30 September 2024: HK$52.5 million).

There was no significant change in the Group’s
emolument policies. On top of basic salaries, bonuses
may be paid by reference to the Group’s performance
as well as individual’s performance. Other staff benefits
included contributions to Mandatory Provident Fund
retirement benefits scheme in Hong Kong, provision
of pension funds, medical insurance, unemployment
insurance and other relevant insurance for employees
who are employed by the Group pursuant to the PRC
rules and regulations and the prevailing regulatory
requirements of the PRC, and the Employees Provident
Fund and contributions to Social Security Organization
for employees who are employed by the Group
pursuant to the Malaysia rules and regulations and
the prevailing regulatory requirements of Malaysia.
Share options may be granted under the share option
scheme to eligible employees as incentives or rewards
for their contribution to the Group; to attract and retain
personnel to promote the sustainable development of
the Group; and to align the interest with those of the
shareholders of the Company to promote the long-term
financial and business performance of the Company. In
addition, the Group provides training through seminars
and forums and encourage the employees to grow with
the Group together.
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MANAGEMENT DISCUSSION AND ANALYSIS

CONTINGENT LIABILITIES

As at 30 September 2025, the Group had no significant
contingent liability (31 March 2025: Nil).

EVENTS AFTER THE END OF THE
REPORTING PERIOD

There is no significant event occurring after the end of
the reporting period and up to the date of this report.

INTERIM DIVIDEND

The Board, after considering the liquidity position
and operation of the Group, resolved not to declare
an interim dividend for the six months ended 30
September 2025 (for the six months ended 30
September 2024: Nil).
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 30 September 2025, the interests or short
positions of the Directors and chief executives of
the Company in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571,
Laws of Hong Kong) (“SFO”), which were notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or
deemed to have under such provisions of the SFO), or
which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or
which were required to be notified to the Company and
the Stock Exchange, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
(“Model Code”) as set out in Appendix C3 to the
Listing Rules, are set out below:

(i) The Company

ESRFETRAEBREQAY
HEBZEz2RG HEROR
BEZEARKR

R-ZE-_RAFALA=Z1+H AQAESE
MEZBITHABRA R R A A8 B
EE(EERBBEENEZFR
HEEA ([ REERM ) EXVE)
R ARG REFFHEEERESE
5 N HI S GBI EXVERF7 R85 30 &
AArRRBRmERESARE (BIE
IR 75 F M BB B 16191 48 B 16 ST S 4
EFARARENEZIORE) LR
BES MBI B8 BB LEZ
T FT it @9 2 AR it SAR BR T AR Bl B 8%
COFTAIHC EMBETAESTETES
RSHZESTR) ([ZBESFRA])ER
MARNB R RIS IARLT

() A28

Mr. She Siu Kee Wiliam  Beneficial owner Long position 1,584,000 0.29%
RAEEE BREBA e
Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
REtUEEER (i) HE
Mr. Chong Cheuk Ki Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
EElEE REHERER (1) FE
Interest of spouse (Note 2)  Long position 712,000 0.13%
BB (fitz) e
Mr. Leung Wai Ming Interest of controlled Long position 313,125,000 56.93%
corporation (Note 1)
REREE XENEEER (Mi21)  FR
Mr. Leung Yat Pang Interest of controlled Long position 313,125,000 56.93%

corporation (Note 1)

R-BEE XEHEERS (M) HR
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS (Continued)

(0}

The Company (Continued)

Notes:

1.

313,125,000 shares are held by eprint
Limited. eprint Limited is held as to 21.62%,
21.62%, 21.62%, 21.62% and 13.52% by
Star Leader Limited (a company controlled by
Mr. She Siu Kee William), Cheuk Fei Holding
Limited (@ company controlled by Mr. Chong
Cheuk Ki), Mr. Chow Yuk Kau Michael,
Mr. Leung Wai Ming and China Leader
International Limited (a company controlled
by Mr. Leung Yat Pang) (collectively, the
“Concerted Shareholders”) respectively.
Pursuant to the deed of confirmation dated 6
January 2025 (the “Deed of Confirmation”),
each of the above Concerted Shareholders
has agreed to jointly control their respective
interests in the Company. Accordingly,
eprint Limited shall be accustomed to act
in accordance with joint instructions of the
Concerted Shareholders. Hence, each of the
Concerted Shareholders is deemed to be
interested in all the shares of the Company
held by eprint Limited by virtue of the SFO.

Mr. Chong Cheuk Ki is deemed to be
interested in 712,000 shares of the Company
held by his spouse, Ms. Yip Fei.

OTHER INFORMATION

EERFTETBRAERERAR
HEBEZE 2RO HEROR
EHEEBERKRE (&)

(i) A28 (#F)
Hyaz -

1. eprint Limited& &
313,125,0000% A& 17 ° eprint
LimitedfA Star Leader Limited
(RBEFEEEHIHAA) -
BERERBRAT (FRH
EEEFIHDR) BB
Sk REREEREBER
BERAR(R—MkEE
HIEAE]) (B [—BITH
BRI D AIFHE21.62%
21.62% 21.62% *21.62%
R13.52% = RIEH R
ZE-RAF-ANAZER
RE((RILE]) - Lt
—BITPRFEESEREHR
AEEHEESENARTN
25 o B > eprint Limited (&
BIRE—RITERE XA S
TITE B REZFHR
BMEKA & —BITBRE
W18 B Feprint Limited T
BB ARBRMD A #E

o °©

2. HEHEEWRBRERS
ERZ T HHEMH712,0008%
RARBDFHEARE -
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS (Continuea)

(ii)  Associated corporation - eprint Limited

ESREFETHRAEBREQAAFY
HEBZimzke HEROR
EHEzEARKE (&)

(ii) AHH 5@ — eprint Limited

Mr. She Siu Kee Wiliam

Interest of controlled
corporation
(Notes 1 and 4)

RBRFHE REHEB R (MiT1R4)
Mr. Chong Cheuk Ki Interest of controlled
corporation
(Notes 2 and 4)
HEREE XA B R (it2R4)
Mr. Leung Wai Ming Beneficial owner (Note 4)
2ERLE BuEBA (Hiita)
Mr. Leung Yat Pang Interest of controlled
corporation
(Notes 3 and 4)
ol e REHEBER (Wit3Rk4)
Notes:
1. These 2,162 shares of eprint Limited were

held by Star Leader Limited, a company
controlled by Mr. She Siu Kee William.

2. These 2,162 shares of eprint Limited were
held by Cheuk Fei Holding Limited, a
company controlled by Mr. Chong Cheuk Ki.

. .56  eprint Group Limited eprint &£EBFRAFE]

e

2,162 21.62%
2,162 21.62%
2,162 21.62%
1,352 13.52%

1. % %2,162/%eprint Limitedf%
DHAKBEXLERFNAR
Star Leader Limited# 4 ©

2. % %2,162/%eprint Limitedf%
HEEEHTAEEHAAR
EREBRERABIFH -



DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS (Continued)

OTHER INFORMATION

EERFTETBRAERERAR
HEBEZE 2RO HEROR
EHEEBERKRE (&)

(i)

Associated corporation - eprint Limited
(Continued)

Notes: (Continued)

3. These 1,352 shares of eprint Limited were
held by China Leader International Limited, a
company controlled by Mr. Leung Yat Pang.

4. The disclosed interest represents the interests
in eprint Limited, the controlling shareholder
of the Company which is held as to 21.62%,
21.62%, 21.62%, 21.62% and 13.52% by
Star Leader Limited (a company controlled by
Mr. She Siu Kee William), Cheuk Fei Holding
Limited (a company controlled by Mr. Chong
Cheuk Ki), Mr. Chow Yuk Kau Michael,
Mr. Leung Wai Ming and China Leader
International Limited (a company controlled
by Mr. Leung Yat Pang).

Save as disclosed above, none of the Directors
or chief executives of the Company had any
interests or short positions in the shares,
underlying shares or debentures of the Company
or any associated corporation (within the
meaning of Part XV of the SFO) which notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
they are taken or deemed to have under such
provisions of the SFO), or were recorded on the
register required to be kept under section 352
of the SFO or notified to the Company and the
Stock Exchange pursuant to the Model Code as
at 30 September 2025.
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OTHER INFORMATION

SHARE SCHEME

At the annual general meeting of the Company held
on 22 August 2023, the shareholders approved the
adoption of the share option scheme (the “Share
Option Scheme”) to enable the Group to grant options
to the eligible participants as incentives or rewards for
their contribution to the Group; to attract and retain
personnel to promote the sustainable development of
the Group; and to align the interest of the grantees with
those of the shareholders of the Company to promote
the long-term financial and business performance of
the Company. The Share Option Scheme was adopted
on 24 August 2023, being the date on which the Share
Option Scheme becomes unconditional. As at 1 April
2025 and 30 September 2025, the number of options
available for grant under the scheme mandate of the
Share Option Scheme is 55,000,000 new shares.

No share options were granted under the Share Option
Scheme since its adoption.

The Company does not have any other share schemes
except for the Share Option Scheme.
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OTHER INFORMATION
Hin&ER

SUBSTANTIAL SHAREHOLDERS’ AND FERRREMATAETIAR
OTHER PERSONS’ INTERESTS IN SHARES M REBERAZES

AND UNDERLYING SHARES OF THE

COMPANY

As at 30 September 2025, so far as is known to R-ZE-_AFAA=Z+H BEEEM
the Directors, the following persons (other than the &1" A TFTAL(FBEARGTESELE
Directors and the chief executives of the Company) had ~ Z1TH A B) fE AR 2 7)) K 48 B i 1n
interests or short positions in the shares and underlying 7 i A B 1R 15 & %5 & 21 & 1§ 6 EXVED
shares of the Company which were required to be  $2&3% R MA A 7k B A IR & &
notified to the Company under Divisions 2 and 3 of Part % N H & &1 53361648 EEF M &2
XV of the SFO or which were recorded in the register I ARREERRIRERESA R

required to be kept under section 336 of the SFO:

eprint Limited (Note 7) Beneficial owner Long position 313,125,000 56.93%
eprint Limited (#73#1) EmEEA TE
Star Leader Limited (Note 2) Beneficial Owner Long position 313,125,000 56.93%
Star Leader Limited ( #7522) EmEEA TE
Ms. Lo Suet Yee (Note ) Interest of spouse Long position 314,709,000 57.22%
EER L+ (#73) L A
Cheuk Fei Holding Limited (Nofe 4) - Beneficial Owner Long position 313,125,000 56.93%
FRIZFBRBRDAF (Hita) EnBEAA =y
Ms. Yip Fei (Note 8) Beneficial owner Long position 712,000 0.13%
ERat (H:#5) EaEA HE
Interest of spouse Long position 313,125,000 56.93%
Bt s ey
Mr. Chow Yuk Kau Michael (Note 6) Beneficial Owner Long position 313,125,000 56.93%
BEREE (Hit6) EnERA )
Ms. Lo Qi Lin (Note 7) Interest of spouse Long position 313,125,000 56.93%
EEBELL (Hi77) L A
Ms. Chau Fung Kiu (Note 8) Interest of spouse Long position 313,125,000 56.93%
BARAL L (Hit8) o B e
China Leader International Limited ~ Beneficial Owner Long position 313,125,000 56.93%
(Note 9)
BEBBERDA (H29) BREBA HE
Ms. Wang Fang (Note 10) Interest of spouse Long position 313,125,000 56.93%
AFRRL (Hzt10) fit e e
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OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES OF THE
COMPANY (Continued)

Notes:

eprint Limited is directly interested in 313,125,000
shares of the Company, representing approximately
56.93% of the issued Shares. eprint Limited is
held as to 21.62%, 21.62%, 21.62%, 21.62%
and 13.52% by Star Leader Limited (a company
controlled by Mr. She Siu Kee William), Cheuk
Fei Holding Limited (a company controlled by Mr.
Chong Cheuk Ki), Mr. Chow Yuk Kau Michael, Mr.
Leung Wai Ming and China Leader International
Limited (a company controlled by Mr. Leung
Yat Pang) respectively. Pursuant to the Deed of
Confirmation, each of the Concerted Shareholders
has agreed to jointly control their respective interests
in the Company. Accordingly, eprint Limited shall
be accustomed to act in accordance with joint
instructions of the Concerted Shareholders.

Star Leader Limited is a company controlled by
Mr. She Siu Kee William. Pursuant to the Deed of
Confirmation, Star Leader Limited is deemed to be
interested in all the shares held by eprint Limited by
virtue of the SFO.

Ms. Lo Suet Yee is the spouse of Mr. She Siu Kee
William. Under the SFO, Ms. Lo Suet Yee is taken to
be interested in the same number of shares in which
Mr. She Siu Kee William is interested.

Cheuk Fei Holding Limited is a company controlled
by Mr. Chong Cheuk Ki. Pursuant to the Deed of
Confirmation, Cheuk Fei Holding Limited is deemed
to be interested in all the shares held by eprint
Limited by virtue of the SFO.

Ms. Yip Fei is the spouse of Mr. Chong Cheuk Ki.
Under the SFO, Ms. Yip Fei is taken to be interested
in the same number of shares in which Mr. Chong
Cheuk Ki is interested.
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES OF THE
COMPANY (Continued)

Notes: (Continued)

6.

10.

Pursuant to the Deed of Confirmation, Mr. Chow
Yuk Kau Michael is deemed to be interested in all
the shares held by eprint Limited by virtue of the
SFO.

Ms. Lo Oi Lin is the spouse of Mr. Chow Yuk Kau
Michael. Under the SFO, Ms. Lo Oi Lin is taken to
be interested in the same number of shares in which
Mr. Chow Yuk Kau Michael is interested.

Ms. Chau Fung Kiu is the spouse of Mr. Leung Wai
Ming. Under the SFO, Ms. Chau Fung Kiu is taken
to be interested in the same number of shares in
which Mr. Leung Wai Ming is interested.

China Leader International Limited is a company
controlled by Mr. Leung Yat Pang. Pursuant to the
Deed of Confirmation, China Leader International
Limited is deemed to be interested in all the shares
held by eprint Limited by virtue of the SFO.

Ms. Wang Fang is the spouse of Mr. Leung Yat
Pang. Under the SFO, Ms. Wang Fang is taken to
be interested in the same number of shares in which
Mr. Leung Yat Pang is interested.
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OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
AND UNDERLYING SHARES OF THE
COMPANY (Continued)

Save as disclosed above, as at 30 September 2025,
the Directors were not aware of any other person
who had an interest or short position in the shares or
underlying shares of the Company which would fall to
be disclosed to the Company pursuant to Divisions
2 and 3 of Part XV of the SFO or as recorded in the
register required to be kept by the Company pursuant
to section 336 of Part XV of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor its subsidiaries purchased,
redeemed or sold any of the Company’s listed
securities (including sale of treasury shares) during the
six months ended 30 September 2025.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) as set out in Appendix C3 to
the Listing Rules as the code of conduct regarding
securities transactions by the Directors. Having
made specific enquiry of all Directors, the Company
confirmed that all Directors had complied with the
required standards as set out in the Model Code for the
six months ended 30 September 2025.
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CORPORATE GOVERNANCE PRACTICES

The Company has adopted the code provisions set out
in the Corporate Governance Code (‘CG Code”) as
set out in Appendix C1 to the Listing Rules as its own
code of corporate governance.

For the six months ended 30 September 2025, the
Company was in compliance with the code provisions
set out in the CG Code except for the deviation as
explained below.

Code provision C.2.1 of the CG Code provides that
the roles of the chairman and chief executive officer
should be separated and should not be performed by
the same individual. The Company does not at present
separate the roles of the chairman and chief executive
officer. Mr. She Siu Kee William is the chairman and
chief executive officer of the Company. The Board
believes that vesting the roles of both chairman and
chief executive officer in the same person has the
benefit of ensuring consistent leadership within the
Group and enables more effective and efficient overall
strategic planning for the Group. The Board further
believes that the balance of power and authority for
the present arrangement will not be impaired and
is adequately ensured by the current Board which
comprises experienced and high caliber individuals with
sufficient number thereof being non-executive Director
and independent non-executive Directors.
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OTHER INFORMATION

CORPORATE GOVERNANCE PRACTICES
(Continued)

Save as the aforesaid and in the opinion of the
Directors, the Company had met all relevant code
provisions set out in the CG Code during the six
months ended 30 September 2025.

UPDATE ON DIRECTOR’S INFORMATION

Mr. Ma Siu Kit, an independent non-executive Director,
has been appointed as an independent non-executive
director of China Rare Earth Holdings Limited (whose
shares are listed on the main board of the Stock
Exchange, stock code: 769) with effect from 12
September 2025.

REVIEW OF INTERIM RESULTS BY AUDIT
COMMITTEE

The Company established the audit committee of the
Company (the “Audit Committee”) on 13 November
20183 with written terms of reference which was revised
on 25 February 2019 to comply with the CG Code.
The primary duties of the Audit Committee are to
review and supervise the financial reporting system
and to review the risk management and internal control
systems of the Group. The Audit Committee comprises
four independent non-executive Directors, namely, Mr.
Ma Siu Kit (as Chairman), Mr. Poon Chun Wai, Mr. Fu
Chung and Ms. Yu Mei Hung. The Audit Committee has
reviewed the unaudited condensed interim consolidated
financial information of the Group for the six months
ended 30 September 2025.

By order of the Board

eprint Group Limited

She Siu Kee William
Chairman

Hong Kong, 28 November 2025
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