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Leveraging our experience 
and expertise to enable 
customers to harness the 
full power of accelerated 
computing.

Solving
complexity.

Accelerating
results.

25+ 

Years
Experience
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89,000+

GPUs Deployed
& Managed

33+ Billion 

Hours of
GPU Runtime
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Proven Process 
End-to-end delivery and management 
of assured AI and HPC infrastructure

Design

Deploy
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Build

Manage
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 Since the completion of our 
corporate rebranding in October 2024, we have advanced our evolution into a leading provider of AI infrastructure 
solutions helping our customers design, build, deploy, and manage advanced computing environments at scale. 

At the same time, we reinforced our position as a trusted partner for our valued customers in deploying and operating 

complex systems across the globe, deepened partnerships throughout the technology ecosystem, and added 

into measurable impact. Together, they showcase the strength of our business and our ability to meet customers 
where innovation and execution matter most.

Business Segment Highlights

scale their AI capabilities.  

In addition, we strengthened our global presence by 
cultivating strategic partnerships that expanded our 

with SK Telecom to design, deploy, and manage Haien, 
one of South Korea’s largest sovereign AI clusters, 
demonstrating our ability to deliver scalable, advanced 

commercial footprint through partnerships with 

engagement and contributing to pipeline growth. 

memory improved steadily over the course of the 
year, bolstered by more balanced inventory levels 
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customer engagements ranging from the evaluation stage to early production adoption, including server OEMs and 

portfolio to serve as a foundation for broader system and memory pooling architecture, reinforcing our position in 

our competitive position by protecting and leveraging our strong intellectual property portfolio while securing new 
design wins with customers in the United States and western Europe. 

Looking Ahead

2. Drive innovation across hardware, software, and service portfolio

5. Strengthen balance sheet to support scale and new capabilities

contributions and proud of what we have accomplished together this year.

Sincerely,

Penguin Solutions, Inc.
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Delivering pro table growth while 
advancing strategic priorities

46%

21%

33%

$1.06B

FY21 Net Sales Mix FY25 Net Sales Mix

34%

19%

47%

$1.37B
Advanced Computing
Integrated Memory
Optimized LED

19%

81%

FY25 Products vs Services

9%

91%

FY21 Products vs Services

Product
Services

$1.37B

12.2%

31%

$1.90

Net Sales ($B) Non-GAAP Gross Margin Non-GAAP Operating Margin Non-GAAP EPS

FY21 FY21 FY21 FY21FY25 FY25 FY25 FY25

$1.06 24.4%

7.9%
$1.23

$1.37 31.0%
12.2%

$1.90
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Corporate
Information
As of December 15, 2025

Leadership Team 

Mark Adams
President and Chief Executive Of cer

Jack Pacheco
Chief Operating Of cer and President of 
Integrated Memory

Nate Olmstead
Senior Vice President and Chief inancial Of cer

Joe Clark
Senior Vice President, Penguin Solutions and 
President, Optimized LED

Tony Frey
Senior Vice President and Chief Revenue Of cer

Ted Gillick
Senior Vice President of Strategy and
Corporate Development

Adam Koch
Vice President, Global Services

Anne Kuykendall
Senior Vice President and Chief Legal Of cer

Phil Pokorny
Chief echnology Of cer

Mark Seamans
Senior Vice President, Global Marketing

Michael Wellman
Chief Human Resources Of cer

Board of Directors 

Penelope Herscher
Chair of Board

Mark Adams
Director, President and Chief Executive Of cer

Min Yong Ha
Director

Bryan Ingram
Director

Sandeep Nayyar
Director

Mark Papermaster
Director

Mary G. Puma
Director 

Maximiliane Straub
Director
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