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W XA E

1. HEE. HE&E. BAREFBERA . £FRAHREFER

NEEHTE R A I SRR ER A A RIS, BT R UM
AEFEE (BEKE) ; HKEZEAEEHBESBOERE, ZP it B4
PG B R B AR R AR KA

NEFEEEESN A BB BE, AAEEEEQERLN. TR
A%, ZARBETRAEESEENEFAMS. FHUELES. XFODM LS, 2
ARAITREFNES, NTEABEEL S, MEARATESERESHHE
K, MEFREFREEECE LB BAT. BT TBMHES. EEH AT,
BHAE. BNEENES. NEAZEFGAFRANNAN 47T R, TERERS
#E 7 JE B A L A

WAEA, A EEE PR B LI R T

AT G
7= 5 KA FRAY 2025 45 1-6 F| | 2024 FEFF | 2023 4RfE | 2022 SR fE
2025 4F 1-6 Fl = SN 6,984.33
2024 45 FLAT 7 RN 12,741.32 7,540.06
2023 45 FLAT 7 i RN 13,034.13 41,401.60 10,562.60
PEARAL 2022 4F LA = N 7,029.56 21,526.34 30,457.04 37,414.32
ATTHE RN 39,789.34 |  70,468.00 |  41,019.63 |  37,414.32
ﬁiz%kﬁﬁﬁﬁﬁ% 90.97% 83.63% 59.93% 63.85%
2025 4 1-6 F #777 d kN 981.57
2024 45 T = RN 2,536.11 1,899.10
2023 4 F R i N 466.44 1,519.64 345.12
LR 2022 4F LA 7 RO 1,226.21 1,488.41 2,145.83 5,068.70
AUF B 5,210.34 4,907.14 2,490.95 5,068.70
ﬁ;gﬁkﬁﬁ%?ﬁ% 90.60% 75.93% 52.27% 74.18%
B | 2025 4 16 A H RN 4,736.17
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PR FRAE 20254 1-6 F| | 2024 £ | 2023 EE | 202 £

! 2024 4 & H 7 BIRON 4,884.15 3,729.79
2023 4F & H 7 IRON 1,863.71 11,141.44 5,735.39
2022 4F FE FH 7 N 124.43 1,926.35 9,557.97 16,914.83
AHFH RN 11,608.47 16,797.58 15,293.36 16,914.83
= RN R Bl 96.25% 91.01% 86.88% 88.58%
N2
2025 4 16 F # 7= SN 52.37
2024 4 FE i 77 N 787.14 856.78

. 2023 4F JE 3 7 5 648.51 825.92 300.08

m 2022 4 L FT RN 2,488.51 7,312.42 7,921.69 2,258.09

AHH BB 3,976.53 8,995.12 8,221.77 2,258.09
= :

fi%%Aﬁﬁ%F&% 99.78% 99.82% 99.75% 98.99%

E A AP BERARE BN R ABRITT BEREY, B2k ES RS R,
TRAGEKARERELEN ARG E— MRS LRI BRHATAN S FHARE
B RIS B
xR, REHAATRNE KB ERREH &, 2876 EHE
JURIF, PR EAAA TRIEAE RS, ERRREI R BAE.
2. FRENHXERE
B R A R B 57 RN KA R TR R ERTGAE. TR

FHI. TR HERAE.

ODM b 457 i R B K F % ODM &P Fr e Wi 2 fr . #HE EAT ARE. A

W T EHFN. Lommyg Mk, B F 6l A fom Rdal HEREE.
(Z) “RYEEEH
WEHN, AFEFRAEEEERFRAEZFLLT:
BT %
2025 4 1-6 F| 2024 £ )%
H L | EBLF | BAE L | EELF | BAE
BAE | o | wme | N | poss | wmE
B A A 47.31 61.31 29.00 45.24 62.31 28.19

17




ODM 32.14 38.69 12.44 31.90 37.69 12.02
N 41.44 100.00 41.44 40.22 100.00 40.22
2023 45 2022 45 fF
HH FElbE | EAR ; FEVE | EAF
E | posw | wme | TV wousw | wee
R e 45.36 64.34 29.18 33.93 52.08 17.67
ODM 28.82 35.66 10.28 23.18 47.92 11.11
N 39.46 100.00 39.46 28.78 100.00 28.78
HTEA BB R EERREERFLEHTHE, ZEX AT R

KumH 4, (BF

TR E e RRE S, FHib” s EhREMN RS, Bk

W, A F ODM B X EA| FE TR E R A ARE, 2023 F LN 8 HH B REEE

Bk F RN A IR K, BRI R B E B A AR RAR B RO\t BT 2
2023 4 EA| 2 LI

(W) B E ek, ZREFTERHFRN

WMEMN, ArEEEHFFEFETERERLS, AaEEHSRIE IHE
NI R
Mo AT
T H 2025 48 1-6 F| 2024 4EJF | 2023 4 F | 2022 £ )F
Vg iz # 1,181.36 3,043.32 1,699.35 4,069.68
NG EHE RN 50,484.97 87,788.38 70,217.84 51,791.07
g3z B B IE AN R B E N LA 2.34% 3.47% 2.42% 7.86%
WER A, A8 A IE F xR ATE KA a5 o dn T
BAL T onIAN. A
2025 45 1-6 K 2024 4 & 2023 4 2022 4 JF
e B | BREE | BE | £%E | 25 | ERE | 2k | 225
IS HE M ¥ E S HE ha HE
3t 2 M AR 4 2.01 263 2.94 531 2.13 389 7.89 294
R A 4 2.19 161 2.98 282 2.40 239 7.68 188
HAi sk 1.84 34 1.87 42 2.00 24 2.77 22
T34t 2.06 458 2.90 855 2.23 652 7.59 504
E BMARAETELEINZEA. N ER .
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2 XA T ERIZWE| XEBSIE. KEAS, BN EE Rz 26T = fk
k. BEXER. KERMNwHEAS HtisE e s ARERESF.
3 EREENBEERFRER TSR RZRIE L.

2021 421 F1-2025 48 6 A n £ R H ¥

19985E1 B 18 =1000
6,300—

5,400

4,500~

3,600+

2,700

1,800

900~

0 T
21-01-08 21-12:31 221231

— FEHOEEREENFSEN — PEEONSMENEN R

23-12-3
P E OSSR AR

24-12-1 25-06-27
PEH OSSR TR

B4 R I Wind
R a, ARRENEEH 0 RRFZNERLAEEELR—F.
(Z)#—FEUMNARAANALE RN ERERN R EER ST R EAE
ivh 2
1. BREANRPEFRA TR EANRER
2018 4 1 F1-2025 4 6 Al E & W EA R foE B S & A RH 0T

SH 20254 | 202448 | 2023 4F | 20224F | 20214 | 20204 | 2019 4F | 2018 £
> 1-6 A E E E E E )i 4 E
EE%}“{% 0, 0, 0, 0, 0, 0, 0,
A% 41.44% 40.22% 39.46% 28.78% 24.78% 29.05% 27.08% 24.46%
YA 1 38.17% 38.17% 41.96% 25.64% 23.57% 31.53%
KA 2 56.84% 56.02% 56.86% 52.35% 31.78% 46.53%
KA 3 54.32% 53.97% 53.64% 40.31%
YA 4 64.05% 62.40% 58.69% 42.49% 43.60% 39.92% 45.92% 50.37%
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HE 2025 4F 2024 -’EF- 2023 -’EF- 2022 -’EF- 2021 4 2020 4F 2019 £ 2018 4
* 1-6 A E B B 3 3 E B
YA 5 51.89% 50.94% 49.83% 35.88% 33.85% 50.49% 47.66% 48.01%

H: NEEEFBEEARS, EFHANELTE LRGSR, TR R ERE A
AT AR ERERE TS AAREY, FRBTBLSNRE —ANEE L EHE B E TN ATH
B4 W AT AT

BExkTh, AEEEREFREMNEGEREHNE LM EER .,

NE EEHKNA S R 2023 45-2025 4 1-6 F B 2 8w E T 2023 4 DLRT,
FERRE: —& 2021 F A0 2022 S E A ERZ NSRS BEARRENEE S
ETAARTLEEARBADH; —RAEGTBRF N BAAGE S, A
AMEEATFRHATHERE, BR7AEREK, FLAFAFBEAERERE. £
FRERALA 5 7 i xR B AR 35 Tk & 1 e B A T

I H UL 1 BEAEHL 2 BEYEHL 3 BEUEH 4 BEYEHL 5
HEERTEHIA | yurr ssun J v J
B RRENERE | AEGR N 7 7 :
EARAK RS | EDRRRL N N 7 7

S N N N 7
NS E TR | TR 7 ) 7 : 7
it e : 7 N : 7
L %o - . R N -

(1) SERF R ARG

ARG MG, ERR DAL 58, 5K B PCBA AR 5L LAY 3t 4
Ry, wHNEERT LRI, WD T PCBA A KM HE A, EAARE
AR

(2) 71k ke

ERERELBRRAZH WO WRT, AW EMERE, ETRTER
EaMNHA RN DRSS, AR KT EFEIXNE T, AR REFRR—&
AT, REARGMELERBL TN T A HWR, TRNEMBER. WEE
BAE R a8 G ] R eI — U L. SE e, ZEMRARITaRRD T
MR E, A7) A B9l oA,
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phabh, B AR XYL 3 AnE AL 4 KT o RSN, - T
16 70 R B AR R AR

(3) R %

QERMEA G & LI ERIWE L, BRENEREA, QERRILANEE#
KRR ZHMGHMRET, AR RAEREIL, ROEEDANE LAY
A A 7 R AR

(4) m%7 A thth

AN E R BRE MR, ARESBEWMTANWET, RURW AR
RWAAR T —HEERT R EFAASR T, ARERERAE; B —
FE, BEERRBANG, EREAEREGRURSA, HWERZ X a0 RAR; I,
B BRI AR A6 DRl BT & B B i, AR Y
Bt % R AR

shah, AEHEENL 4 ERY A EERE R MRER, S ERA
BMEHBRT, LHBMAR. A RAKE R A A KA.

(5) THMHM

O T4 A/ MUBUR R FIAN TR — R B R R, T8 T EERA
FA KW FERAR, QBT XETR. et AT RAE = NFEEH k—
N, B T AR T, BH &R,

shabh, AL 4 B R A SR AT, BAGT Sl AR,

(6) AH &t

HABUEN 2, EFRTBLOAEAZHHAMET, AANFRLELH
RPN b i 0 B R AT B AT SR IR AR AR B A R

AP BRLRAL 3 FuBEAEAL 5, TERME BIREEE LIMART, A8HE%R
AR A 4 4 3R A R AR o T PR i A A AR

(7) HL¥ Kk
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A xR AL 4 ALAL, A E X EAE ST W EFLIT, A0 R EALSH
FAT/NAAL AT, B 23 5 40 15 o L I 48 9 B 3k LA, i 2 S0 I R A B A R A
BN AF], 2w E ERES %, EZ@ it Amazon (T L #EFE ) F

BHE, ZERENEL A STV FEANRRHBBEAR—F, H5EF WL
ARG BA. B 2021 FEZ” HEANERREZZHEZHRNE LA M

A b T 2 T 00 A R T I S T I B B 2022 4R BT B R| S w2021 4R
1B B RAT R B £ T 2022 4 £ 50 50 A R WL EF-FT & 2023 48 34 7= dh A
FR 2022 FERKBHERT, EFERNE LT BATHELE. BT HEME TR,
FEAMRRI N T Ef £ Tt AR TILE S — 5 EA e, 2o i W& %™ &
FH % 2023 4 LB B FF T 2023 421

2. TREAHMWEERNEREANRPERERS FHEERN RN W
(1) BEREHE X FHHI

2019 4F 1 F-2025 4 6 ANAE B V5 FH R 95 & LIRS ER B EE
Vi
2025 4 | 2024 | 20234 | 2022 2020 2019 4
HE | MWER | eq | #E | g | &R 22 X % | R
T ¥ F47
002 HFEEFE | LFRE| |y
R | A RRERE | SRR ] e p
TURAER | ooy | FENESRM, R, LT
RAEE. CEE | EAHRE | L * =
F NN
» iy
iﬁ%gﬁ -0.14% | -0.33% 1.32% | 2.73% 0.70% | 2.47% 2.08%
A 2 R .
nE | % 3.23%
R Vol N 1.30% | -3.06%
ODM # . % . . .
5 0.64% 063% | 1.18%
YE3E 7N
g%ﬁ“”% 0.32% | -0.80% 2.88% | -0.24% -1.69% | -0.24% -0.01%
&]\E Al =2 ik
& ﬁggg% 0.09% | 0.65% 1.26% | 0.72% 273% | 0.41% 0.75%
£2THAR | 038%| 046% 207% | 2.34% -3.78% | -0.01% 2.64%
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X H

y 2025 45 | 2024 2023 4 2022
VHEE | ven | #E | g | #E 20 £ 5 | g

I &7

NI T EE

S
e

2020 2019 4

P i KR ) . . ] 1.35% - -1.19%

ERE A
4 5 %
B A 0
PR ' ' ' ' 3.66%
s
K-

&it 0.65% | 0.61% 12.69% | 3.66% -3.89% | 2.64% 4.27%

SRS S R

th 51

A1 AREZRPWEEEERE, BARERESENEGRmEeTES LR EaFE
ZR.

E2 BHAREMNENEEASL, ERFIBITHSEEYHES, Lk L E LR P
BANGHERZRTT.

B ERTH, A EAE KGRI EEZINT B EPHREZRNEL T
FMLERFIEFNETENNMSHE ., AEACER- SR EAEENLEE
MEBRGHNERECHHE ST AFT D ENEH LA, HFRAE CKEER A
KF.

WEM N AE EE L H A FE LR FHE KT

2022 S NE EE A BAFBE MAN R B, £% A 2022 FE AR RER
% U R EZHENMER .

2023 FHEAEEE W HFEANEK EFE LA 1068 MNEo A, TERER: O
FAERENE A BRI R ERNE L EA WA EA; QX RFAT
RN E, BRSBREARE, BREFREHNE; OWHMETRABE” BT
BT 2022 4FE HATHRAN(R4H A0 78 52 5, 2023 45 EA| R FFHEE T @z HMET
% ORMBRYNETHE, @XTRARTILE EA.

2024 4R J% Fn 2025 47 1-6 A A B 4B R E 058 8 EA 0.76 N E 4 S A
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1.22% | 0.76% 10.68% | 4.00% 427% | 1.96% 2.63%




1.22 NE 485

BB

(2) ¥ 85
B BAN R KNG £ E IR E Rk R, SN or 5 AT 2021 S 6 R
BK, MRy HEAAFTRA, BFEYHAEL ETA, BRBHTELSFERE
MNEZREE.

OF 2% §//5-2 0 SN ANl A

% 2021 FRgEF ARG LR, FRRBESNEFFEHE NSV HIAE
AT ERL, AT

B H

2022 4§

2021 £

2020 4§

B AR

B
(301376)

48.32%

49.64%

54.78%

2021 4, —7m, ESNERRE, kst
EEEANER,. $REANERS T KB I —H
ERKWIAL;, B—FE, ESMREOREMEL
AN 3o P il R N i kR 7
EHEHYW, BREHNERATERRES, &
& E RGN KR, (BN A B k. 2020-
2022 fFE g FE L EE S R AL 55 A
6.83%. 15.59%7%0 16.58%, 2021 4E & 2022 4& k4 th,
FHHE.

2021 £ £ E W 4 A F 5 2020 £ TF T 514 A
B, EER 2021 D REE HOKE Bk, A
&) F 8 b %k AR LB Au B B 2022 4R E B 4
FAFR 2021 Fk—FTHT 133 MES A,
TERBERARGRREBR T E KA
=TS 2l &

XA R A Z BN RS, B
WAHMEXR BRI ENBOR S . Aok, &
NBELEFTERBRERT — 27 R LEL
HAETGHREETE, BRSNS CTFHE
FEE. Fib, BEHESEEAE B EN
B B R A, AN ] 2022 4 F A R KTk ML
FEAETENER.

FEH
(301327)

44.31%

47.62%

56.14%

2021 )5, NEEE W HEF EER 2020 F5 T
BH8RANENL, TERHAGHE: ... ;i B bR
faziz ) Bk, BEARIAE LK R BT R AL
¥ Ao iARTNETS H LA EHEH
P, FEAFFEANHARTMAETE, AT
ot F 3 R R

E: Bk EFARBMENLEE N HEF E.
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HERT R, %2021 FREZEFRAE LR, TERALEIEHTEHEN
AV BERFH A E AT AL 2021 FREEARHATR, SARRFIHE .

QRBP4 LRE S WA F YW

%2021 4R R AR ARG 0 A4E LK A Sk n AR T ILER TR, FAT kAT A
A AT A E TR EI, AR T

B H

2021 £ %

2020 4

BB R RSN R HR

/R
(002959)

32.64%

32.47%

A AT & AR, RAR IR KR LK, AR RRE
AEE......

B = By
(002705)

17.26%

23.06%

2021 4, ARFAEEFEL, B %5k, KEREMARNE
AL, THHART LETLCEHREAMERK TR
MR RE EAEREYH, AT LHERE T ETATK
7R B 4 A 1 2 2020 4F T T4 29.25%

R
(301332)

29.21%

32.26%

2021 F Rz FER TR B ERFE N 2523%, % 2020
EETH 769 NaoE, TERHAZRLFEELETRFP XK
ODM 7= b th ¥t — 4R 5, B B R AR A Bk B B
ABE AR, A, 2021 SR TR AR A B, B3
Ao IRIE K o AL A BT, S — S T B E A R A
_Tl_‘/_

b5 Bt
(300824)

49.21%

51.47%

2021 FEE|E: MEHN, 2HEMIERFE LK. LX
K BF. CAHETR. 2T HENEK. BERE
AEREERE...... RELEHEMBEE WAL ER L HH
3NN E SR, ERZEABNE KT N

A
(920926 )

14.83%

18.19%

2021 47, NE WARGE BRI K 12.79%, HER 2020 45 T[4 4.42
NESE, TEZAYEE AEAFHGNK EKESAFE
ARG A K T B AT AR B 4.86% T 3K 2021 4,
N E] 18 AR B FE O 11.54%, A% 2020 4 T 5.4 ANE A
FTERYF R AR AR E TN T B e B
@Y A FEH B kKRN R RGN LK, #5
A8 AR AL AR B 4.19%..00s 2021 48, ANEEABE
2Ky 18.21%, 1H4% 2020 F & 618 NE B, EERYF
YK FE T O KRR AR G A Lk, Y
AR A7 50 AR AR _EF+ 8.99%T 3.

2021 4, NEFENHFEAEARTTHE, TEZFBRNEN
T R REE. RS LERFIEEZEE
B, 2022 4, MEE BEATRERIGNAEZ #E T IER . E£UAA
RALRFESHERENTE, N8 FARMER 2021 44 FrE

A

24.78%

29.05%

E: EATL AT EAE AR T EV S EAE, FERETFRERD S EHERE.
m_ERFa, 20202021 FENE EFE T #EH LG ERATL A A E XK.
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(3) ¥ EFE LT
NERE IR R RGN £ RN E R, e HEEN

OF RHEMALH TN

A SRS K, ODM AR il TR Rl An T, FEAn(E 4K, T 8 & &R
FERBEEY, FHkEAFE ODM HXF. A EHREEE L LRI AW
T, ALAHEATEAIARR T A REEEHEE TR RAHEH, HENE
AL FENH, THMFEABERT, B TRACFTEHLRMSF. o
FEHEFAERRE, NARIECEMMEE, BEEREGHENREMNE, BN
B &SR R T ODM X . 2018 4£-2025 48 6 F 48] F B4 & X B4 & ok

ANE L E R T
B %
2025 4£ 1-6 A 2024 45 ¥ 2023 £ fF 2022 £
HE FEW FEW FEW FEW
FHE | FUN | BRAR | SR | BRAR | SR | BRAE | SR
7 7 &t o
FAT B2 147 47.31 61.31 4524 62.31 45.36 64.34 33.93 52.08
A
ODM 32.14 3869 | 31.90 3769 | 28.82 35.66 23.18 47.92
N 41.44 100.00 |  40.22 100.00 | 39.46 100.00 28.78 100.00
o E A
BV N
WA & -0.14 -0.33 1.32 2.73
%]
2021 £ 2020 4E B 2019 £ 2018 4EFF
HH FEW FEW FEW FEW
EAME | FUN | BAE | FUN | BAR | SR | BRAE | FKN
o o o B ot
H f 1 37.69 39.21 38.98 4319 | 4062 30.49 39.49 19.32
P&y
ODM 16.46 60.79 | 21.50 56.81 21.15 69.51 20.86 80.68
JNF 24.78 100.00 | 29.05 100.00 | 27.08 100.00 24.46 100.00
o E R
N &ML A
WA % -0.70 247 2.08
|

e E R A B R =Y A F A RO\ H AR A AR
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EEIEMEEX-§IP Y E

FeaEk, EXRMEREBBRELEL LT 200" b XFPOK, FREELEE
NERHEFRBFHE, TH B e dze dNER, FIFE L4 R REUH ¥
T SRR SR T B AR E AR, SSILE A R 4 H RO\ Dk
K. 2018 42025 4F 6 Fl/A B B H & A AU R M B MNBIRE B %, FAX
BT B R R AT R B RN & Eh 3R AR 2 B BR B A & A

QF B KE

ONE]H 2022 £ TN AT, 2 E A RBAEAUR B B E B AT R E,
R BRI EREREEH R, AR TR AR, TR
B LR = A R AR B, B R AR, BB REAE. BEK

FEETE 2028 FERAEHNEF AR, AENL0T:

BA e AT
2023 48 2022 4F -
BH HE® BRRER akER 22;3:2;—’{532(2!;{&5 )&ﬁ
B RAQ B RAOD

AL A 38.24 127.39 162.50 1,342.50
KA B 459 430.45 607.90 814.23
UM C 10.72 168.97 217.64 521.64
Ht 2,532.66

&t 5,211.02

2023 FEEE W HFWND 115,978.17
HaAEXFEFELFBRANEFAEZHO=0/0 4.49%
FE A RER TG A6 20 3t B B B @ 1.26%
AEREMB XN R T EREERENEE L FRAN 323
FHE B F i @=0-O 297

E: 2023 R E R ENEAENT BN, BORFIRMNE L.

d R, B 202 H TR A BT R M B
B MR 2023 B, Hoh 202 £LAEAR LA, % RTDHELE
F B AL, 2023 45 DUS 1 26 P A 31 B0 3 8 34 R T A A 4

®H K B
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A HARERHELFMEANENEGE R

ZAWN T AEFHDE, 2020 FEEXTKBEL G ER AR FAR
BRKEA, AtREHETHEH, ARBELIMIETHT ARG THER S B
FEEEFNTRBRUTEL R BERE, wFHFHEE. BAEHR. L.
FHRAE. Bk ERZ L,

NE D ETINE LHEREBF R LXER, AIERKNEH e A8E
M 4smil S, MR T RE ST KGR R, eI R T LI
THEH, H#MARKELEMNE EE>. EHFMPEFRL LM EF. H
F= B 28] B 4 T

e 7 % £

EA

ik FRAHE. B

Gt FHS

ALA | ERAE. SIF. ERVF. BUIC ATE, BN REETN. 7EE.
WEP | Wi iR bk EREAL. A USRI AL F AL

MEJE 2] 2022 FGHREHEE R FEFENEMEFREZYW, SFEELAEN
RN IR B AN P R R LB R AT AL, LA EAET
%,

BRSNS A 72 R 8 7 o BT 2022 4R JE AT R (R AH AL FE ST B8, BEIZ
PRI, KRR AR, 2023 KR E RNH BT . T B R
WD W B A A P E

B. KB AERKE

A% Amazon (B d B ) FBA R4, $£—~@mEFAMMEK, & ks
FR T, NE ARG RE R, R RS, T 2021 F 11 AHE T 2C
FRTRIBEREY WHE. ARREEHRESBEERE ZPiEs. £
Ao, = RIEFEERBFIET, FRIMEXBIROT R RN ERE, HRDH
KK EF R E . BRI ERIEE N F A A7 R E SR ER RS 2
‘= RAEIERENLT . AERERATEN, LBE N R AR ERE LT X
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EER, R K B TR BRI E A, A SRR & TR BUR BRI R
MR RFEREENLLD .

C. WARNEIEHERA

2022 £ JZ A1 2023 FF ZH KA E BT

2023 £ 2022 4
nH &5 g2 FAE | H EAE
S £ 1,311.90 52.06% |  35.19% 6,163.99 52.73% | 14.25%
Ho: FREHRE - - - 1,101.45 9.42% | 11.78%
7= AN 3.70 0.15% | -15.43% 979.94 8.38% | 14.50%
s e, 48.03 191% | 34.18% 781.44 6.69% | 17.35%
W,k A7 - - - 747.44 6.39% | 15.47%
%+ 3.92 0.16% 5.00% 270.67 2.32% | 20.84%
FHW R 883.31 35.05% | 35.61% 205.12 1.75% | 24.32%
HEALEF 1,208.30 47.94% |  29.711% 5,524.99 47.27% | 25.72%
o BELEHL 1,093.30 4338% |  30.50% 4,099.86 35.07% | 25.55%
R A EH - - - 672.77 576% | 24.34%
Tt A 106.44 422% | 20.17% 650.81 557% | 25.36%
R E RN 2,520.21 |  100.00% | 32.56% | 11,688.98 | 100.00% | 19.67%
FEVEHEHE 39.46% 28.78%

E A H A SRR E RN LA

E2 HRBERALYRNAZEFRAENHEAS, WHANHETHLN LA S F.
) IRk F E T Amazon (T B R @R ) o Walmart (3K /R LR ) 1 Shopify
BTk SRS HATHE. bR T A 2022 FE KRS ELFTAT 2023 4
B, H 2022 £ A A E EARIKT 2023 £, EERERE: —RAF 2021 4 11
F B «2C 77 T3 R T R AR ) ), 1% R B B R S 1 XN 3 K B 7T
¥R 2022 FEFHATHE, ZRME 2022 FARZA BEHFFRER, A=A
R A A 72 SR W8 77 o R R B A R RO SR AT MR, = B 2022 4
BOME A7 7 i BRI R BK, MR ROEE. EFENRE. BEONRER
ML BERNETE. EARRENETERE T AARTILE L%, 2023 4
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SN A 7 IR B A R A BT E .

2022 45 fE A 2023 4R E H A EIK G ERAEDH A 25.72%F 29.71%, £ EF
MBPHESFEVEFEFNET MY —F, FEZBLTH
THfETHARTILE EA¥ S EA R EAFTE.

D. kiR BN R HDH

MAE T AR R 45

a. 2022 K RITE N BR EN PN ERE e T
AT G
BH &5 &5
2021 4F & B A7 5 BRI B 4 R A 37.69%
2022 FE RN BHE T F B 19.67%
2022 4F I K i B B RN c 11,688.98
2022 4 J i Kk (R4 5 B B AR B D=(C-C*B)/(1-A)-(C-C*B)-C*B 3,380.15
2022 £ EE N FBRN E 106,904.72
2022 ﬁf? W R 48 XS B A 2 8y B F=-D/ (D+E) -3.06%

D IR R EEW R E A R AR E AR

2022 4R [ 5330 B B IR T 46 A B 5 BoH 2 2 B Re D RO SR BRI, S sh
LEMBETFRE R, 2RIALE
BAEw Gl LR 2022 &b — S B ERE S, &hn Amazon (T
L) TEHTENHYHPRT LR w5
Wi £ EFEN, MR EmWE, SN E X RN KRB S A 7 Z A W
BB ATHENRAE AL, W2 2022 4 A T %,
b. 2023 4F & K B H A BA F N PN EL LT

, ATV £,

HEFRRKABMER, 2021 FHEDHES

Aol 3

BAL G
FH 2023 4 )5 2022 4 JF
R KON 2,520.21 11,688.98
IR E A R 32.56% 19.67%
Xt B A F W R 1.30%

TE: AR B =2022 K R A E RN (2023 4F K K Y B B A R 2022 4 A Y

EEAE) 023 FFEE N FHE RN
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W& 2022 3R EF R ABM TR, AR T ZH BT &M A
P BTN R ROR LB R B 2022 4 EHATIE N A L R B,
PR BRI, RKEGE SRR, 2023 FECE K mE E RNFBTRD, [F B (R4

WD B B R A PTE T

IR N R £ E N E o A R AT W IOE R e, DUR AT A i
SMI A P IR F R B i b KT, FEA AR RO R R L T, B S
AFREENEEET TR, BEEARRAEENELE D, X8 KRHE

AEETIES Ao boE N
@ODM b £-EF| £ % 3

ODM X ENE = HmEEHEH K2 —, #HHE ODM HoKE P4 E KA
B EA R TN ERERETE—F B, TEPHEERN 202 45% 7 A
PR EE . 2023 FE P B 44 E NI D Fr 2023 4F K 2024 FFF 7 CAHE VNI Ao,

AT
A. 2022 £

2021 - JF 2 gz A E AR A Lk e, A E T 2021 F4 R E4 ODM
FPmE P A SHATNAE I, 2022 4% ODM W 4 FE A E A, ODM b 4 F F| %

DI ERR TR ER S AN SN

BAL G

i E 2022 &£ 2021 £
P AHERAN 8,681.43 12,728.06
P ABERNE EE RN A 8.12% 10.91%
P AERE 30.60% 21.97%
E-R2 2 ON 106,904.72 116,669.11
EE N HFAF 28.78% 24.78%
oM FA R 23.18% 16.46%
ER-A2 S ON Al 47.92% 60.79%

3 A = 33.93% 37.69%
ARRRIGIER -2 A O 4] 52.08% 37.69%
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ODM AR bt A3t £ 8 VW 4 FF| R th ¥ 3.52%
SIRICE R & ODM A 2 EA-xt £ & W 48 % 1.18%

7E: ODM FEA|Z bAxt 8 b 4 B 3 #y % v=2022 45 £ ODM b 4 F 7| % *2021 4 ODM A
FAH B RON I Hh+2021 S E R I B A F 2021 L E A i BRI B A N
t-2021 4F £ £ & b 5 F A &

BERTH, &P AEEFS NG LR 2 ODM B8 % EF, #ifi a0 2022
FREEVHEAZE LA,
B. 2023 4£f
/~E ODM Mk 2t £ Z 5 7 B A WOM & K% 4 B & = — 1Y Lidl (748 ) X Kaufland
(FH%E) WRABREXYE, BEEERMLFRBERA, UMNEAE, Bk
HE BIZE N B R, 2023 £, NEZFRD E P BB R &
KA E, fnE 2022 FE4HE A E P B Y S119-A HLA B 4HL 611 58.00 7 &, fE B
T T 2022 4R A ARG 9.91%, B #h F] £ 2023 4R KRR D S119-A AL AL
BN ETHE . BAERMOE S BHE RN T M50 2023 4% ODM £A|% L

7t.

dsh, AEBRIITRTEF CH A i 5 A0 B AL R AR 69T R A
o, B TIZE AR R REGE, RN AR RRE Y ODM B &, W

zj 2023 4 ODM Vb - AR EF| % E A,

ODM b A & & 24 34 £ & W 4 F A = AR B v I Ao T

B A

TH 2023 £ )% 2022 £
E P BAHERAN 11,142.97 20,144.20
P BHERANE EE W E RN LA 9.61% 18.84%
P B EAE 14.15% 11.76%
EF CHERN 4,469.04 1,883.80
P CHERNE EE L H YN A 3.85% 1.76%
EPCEHE 42.68% 40.12%
FELFRN 115,978.17 106,904.72
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BH 2023 £ ¥ 2022 £ )
EE N F A F 39.46% 28.78%
oM FAI% 28.82% 23.18%
i E S RON B 35.66% 47.92%
FAI% 45.36% 33.93%
ARRRIGAER -0 A O 4] 64.34% 52.08%
ODM £ |2 k73 £ & Wb 4 £ F| F 4y ¥ 2.70%
SIBRICE P 5 ODM £F] 5 b FA-xt £ 8 b 56 % 0.63%

7E: ODM E A% E 7t £ 8 W 4 F 4| % 6 B wa=2023 45 ODM W 4 F | %2022 4 ODM Ak
ZAH B BN Eh+2022 AR E O A BB A S B A 12022 ST E A R AR A N

th-2022 4F £ 8 W 4B H =

AT R, T EAERIGHE S B AE MY LR EAEBEHEP C
S YO A0 oh ODM A% L ah, S5 2023 £ 28 L4 A% LA

C. 2024 %

2024 ENFE FE WS EME L A 076 NE A EEL ODM £F| = Fa A

ERMEMFNREFER 38 NEDEFATANE LB, TEZETEMNELRE
HE P CHAH & NI fn i 30 ODM £ 4] % AP 3.

2024 S0 8 ODM e 4 FA 28 LR n, TZRHR MRS TTLHAEF C
B A R S RO AR AL R RS R — SRR, 2024 FEAEHE P C
HI 48 MONB B4R T3 fm 16,608.05 77, BT RE S AR EERR G, SRR
MR EA LT ODM E &, # 5h 2024 45 ODM b % A £ £ L #, ODM W%
FAERHNEE LS B R EET N LT

B A
T E 2024 £ 2023 4
P CHERN 21,077.09 4,469.04
Z P CHERNE EE L F RN A 14.04% 3.85%
EF CEAME 42.52% 42.68%
E-0 2 PN 150,102.43 115,978.17
EB N H AR 40.22% 39.46%
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BH 2024 £ ) 2023 4
oOM FA % 31.90% 28.82%
i E RN B 37.69% 35.66%
s A # 45.24% 45.36%
ARBRIGIER ER-AE S N Kl 62.31% 64.34%
ODM £ |2 k73 £ & Wb 4 £ F| F 4y e 1.10%
SR ICEZ 5 ODM A EFA-xt £ 8 b 4 0% 0.64%

7E: ODM FE A% E At £ & W 4 F A % 6y 8 m5=2024 47 ODM W 4 F | % *2023 45 ODM A
Z48 B N Eh+2023 AR E A IS A S B A 72023 4 FE E R SRR AR A N
th-2023 £ £ 8 W 4 B =

HEERT R, B TEAZRENES CHHE RN i 27 ODM FF| % 7,
P o 2024 £ E E B 4 FAE EA

O®E TN E

BN T HERARQAAZTEHEERZ —, BEABMEREH L1 LEE
E 5w E AR, ER i s s AR B B BRI R AR AT . 2018 4 1
F-2025 46 F # [E i 0 &R A m M EUR s F R T E BT

2018 42 1 F-2025 4 6 A n E R EMHEK

19985 1R 16 =1000
6,300~

000000

uuuuuu

77777

§ 7
00l ST e

0 . .
T
18-01-05 18-12-31 19-12-31 20-12-31 214'2751 2271‘2—31 23-12-31 2‘:71‘2—31 25—0'572/
— FEEOEERE R FSRN FEHOSEEE RS FE Y OEEHE R EIRRS PEHOREEEENEERLS

#4E k IR Wind
VB AR 3R RN E T
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BAT A

3 H 2025 48 1-6 A 2024 5 | 2023 5 | 2022
FE 0 R E N 1,252.63 1,550.59 937.29 2,792.14
HE WO R A T e AU e -19.22% 65.43% -66.43% 6.75%
¥z 3 1,181.36 3,043.32 1,699.35 4,069.68
W B AL 20 3B A B A -281.01 1,203.71 -3,362.93 257 4
SRS b2 0.32% -0.80% 2.88% -0.24%
T H 2021 £ 2020 £ | 2019 £ | 2018
HE WO R A TS e A 2,615.54 984.42 823.98 818.43
FE W PR AT e AU e 165.69% 19.47% 0.68%
Wiz B 3,164.78 1,337.84 1,014.84 312.97
VB AR 3 3B A B A 1,973.64 218.04 6.84
X B A F B R -1.69% -0.24% -0.01%

2021 4F DR B PRz v sz S s A K He Lok, m T A E B R EE L
%09 kAR iz fo N E R, R EA S BORAR Bk, 2 E] 2021 4 A 2022 4R
(A3 2021 4R DLRT ) BAIR A RAKWAA D, MEEFEZHRFEZRFRE, 2022 4
DURARMIZTHORE T EE LS ZM, N 2022 5 =FF ik, EITMEHEEN
W EE S %, BERNETESERNEOPHESE 2023 F72KRI, F
2023 SFEAF LA, HA0H EEZ IR BN, 3B E D AR BD.

@R HRIGN 1 E 20

HEMHEAAFELSFRANEZHART > 2 —, EARMEE I AEE
MEARRNDE, MEMALE HEMB RS EE L F kAR o] 25 4
53.45%. 53.12%. 53.42%7%n 54.93%, h L E. NEEEEMHEERTRE. EK
B R A B R S, IR A B R AR KB B 35,925.67 7
TG 43,162.20 77 6. 55,671.22 7 nAN 32912.24 7 6, /B A AT AL R B 6 A
PRI BN 66 A7

HTAaAEMRRSHEES, TRAKEAHZERENEEZREA, UK
AFHHATRWA M E X T EERAER, B DU ACEH#AT R H 0T
Hrttatr., UARSENEH, BRw—FEEMHRE TG 5RFZHE, 5
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WK BRI A RS, Ao

WA E EE R E RN AR L4
EREE. RARRENAEL B RN H T

Bl AT
RE 2025 48 1-6 F 2024 2023 2022 4
FTE W FRAR-LEAHD 28,488.87 47,934.79 37,293.62 40,698.20
FEFEM AT A K EQ -0.28% -2.00% -3.77% -1.86%
B EA RN ERKET
Mty £ 8 b 4 ok AR - B A A 28,568.86 48,913.05 38,754.67 41,469.53
=@ (@+1)
ﬁﬁﬂ%%?%ﬁi%ﬂ%% 79.99 978.26 1,461.05 771.33
M 2T @D=3-O ’
ER-RI2 2 ON 88,553.52 150,102.43 115,978.17 106,904.72
BRI AT B xt B A £ 2 v 0.00% 0.65% 1 26% 0.72%
®=@I®
g k.
bl 2021 4 2020 4 2019 4
FEVHRA-HEMHED 47,621.95 34,025.99 30,822.72
FEFEMABAACE A KR 717% -1.08% -1.48%
ﬁ&ﬁﬁﬂ%%%%*ki?%%i%%%&ﬁﬁ: 14.435.90 2439631 3108729
EHHE=O (@) ’ ’ ’
BEA RN AT EE V4 EMZH LT D=-0-O -3,186.05 370.32 46457
EL- 0P ON 116,669.11 89,757 .41 62,110.59
B RN AT 3 B F 2 v @©=@I -2.73% 0.41% 0.75%

H R R, BT 2021 0 KR E NS KR Lk E 20 AR A AR
B bk, JEADRRIG O LK B B T R B E T B SRR R T M. B 2021
AN, HA T 18] R bR R A4S AT 20 x4 B B A 3R e AR X RS
DX THAART LR HFH
NEAEREPFAEHREA P Mxma R AR AZYE, FRERY
DXE. MM FERAER T, fEHN, B0~ RN 8 RN G % 95%

PLE. B B E B & AT R A4 £
AR 2 B0 T B
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2018 45 1 F-2025 42 6 A X THAR T ILE

-
I

6.2 1 I
18-01-02 18-12-31 19-12-31

HAE R IF: Wind

T
20-12-31

21-12-31
— PElrRTRART

T
22-12-31

XMILRE A NAEEG N HFEN R EMNE 0T

23-12-31 24-

T
12-31 25-06-30

EHESRIR - Wind

AT G

WH 2025 4 1-6 F| 2024 SEFE | 2023 4R | 2022 )

ELEFRN (FETT) 9,165.83 |  15,322.61 11,953.16 | 12,381.65

ETAANRTFHLE 7.1839 71217 7.0467 6.7261

CEPHBENET (FTART) 570.11 1,149.20 3,832.18 3,400.00

FTHLE AT B N 0.38% 0.46% 2.07% 2.34%

I E 2021 ) 2020 4E | 2019 4F)F | 2018 )%

ELEFBRN (FET) 13,828.31 |  10,475.38 7,707.41 9,304.53

ETLAARTFHLE 6.4515 6.8976 6.8985 6.6174
CEPHBENET (FTART) -6,168.81 -0.43 2,166.55
FTHLE AT B N -3.78% -0.01% 2.64%

Er CEPEBRNSF =L I T EHIMERON (SHPHICR- EPHILE) .

2019 4F L. 2022 4R A 2023 R THARTILE AR EFERAEHE
W, 2 IR ER AR TAAT RN F O BN H A AR T 5 2548
W, #ES N BRE AR, AR, 2021 FEETHART LR 4K

BOAWRE T, #ahns B8 E4H0 T,
@A T A FM & R E AT R K R RS
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A 2019 R A RAMIATRINE, EFRENARXERR

2019 SF /0B M A A MBS H . WM, XA REEAER.

ANBERGEA REMBERFT R, £57REE AL ZEREAT,

PR ER LT AL, —RBE

PASEFSPANCER -SSR ES 2 PUECS Gl

—4% T
P 5 2 A
Al Y A E 2019 4F AR E A 2 LI,

AT G

XHE %Y e

2019 4 R A 7= RN A 3,929.93
2019 F X E L F N B 62,110.59
2019 4F 1R A 7 FE RO Bt C=AB 6.33%
2019 4F ik pg A - B A % D 9.11%

2019 47 A7 A 77 F O G IR AT RN A8 2 o i & R

AR RS

5.73%

2018 4F £ & W 4 FF| R

24.46%

2019 4 A 7 B HE S RN EE W F AR MR

]

G=C*E+ (1-C) *F-F

-1.19%

W LR S, 2019 4F FOM R AR PR AR P I Bk PR R B, B BUR R A 3
M FEA F ARG, HTAAK T 2019 4 Z BAREA AT

B. AR T &R H KM A FHBEERA

2020 47 AL R A A M T N T A F R0 A AT AT TR IR UL, R A A
FRREM T U BN A R IE R B ] R, A REA B, BT AR
MR B R, 2021 4F X A MR B P R B AR PR RAR R EAT, A RERI T
ML, ZREMNASEE LS EANEEmMNE 0T

BAL G
BH " &

2021 F kR A T A E B W G R A 22,516.52
2021 4F £ B i An AT 3 AT A A 1 B -1.49%
2021 4F LR A 7R ALK B A T RO R A AR B B C=A-A/(1+B) -340.87
2021 4F kg A R A H AR D 18,431.24
2021 4F = B 5 AR ACT 4 9K E 7.17%
2021 45 Hr AT 24 A BB W X R T AR 7 R R AR Y R F=D-D/(1+E) 1,233.11
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HE wE A5
fzdﬁ%)%wﬂmir%&iﬁ%ﬂﬁféﬁﬁ AR R B A RORE R X G=CE 157398
A % 71
2021 £ EE W H BN H 116,669.11
AR A MK G A R ERA X EE NS FA WD I=-G/H 1.35%

B R A, 2021 £ E R E AR AR T AR MR B A KRR R AEAT, AR EREH

W BN g PR T I, ST 2 2021 SR B A R R
NI TR F R R AP R R R A B R R AT BT fe s
HEMFREE, TEAREE, FEZERAENREMRERDH.

OFRFRBRAFH AN LE. RALBEARMERE — AT

TERFNRTEFHYN, 2021 FEXFLRREL T PAEE. ZABEFK
b EARZEEFENE FAORRENAE LSS AEET, BT R R A
AL, NAMEEEGTREN, T REEBNRES, E-RBERELHHET
ERAFERN D, ZEEA2AEELHFEAZZHUEL 0T

- 2021 £ 2020 45 ¥
Sk 6y BANEW | EAE@ | BHE | kA
DN Y& 23.74% 63.22% 19.26% 27.46% 68.89%
K B KA 26.57% 36.78% 24.34% 32.53% 31.09%
FEVHEA & 24.78% 100.00% 21.13% 29.05% 100.00%
EE SRS VR F PN
B XAwRBESBENE 3.66%

B A

Ve H o S e Y

E 2 BAEOQNETEME, BAEQHNH 2020 £ xR KA R EAEF R EERNEFEE. FEAR
RGN AR h fn 3 55 N B TR W 3 5 M B 2021 4R B A .
H3 ERERBABEANIABE, RABETBRMAEANEZHZ =TV LHEHNEO-TE W E£FAFE
@, BN FEAE@=3F LKA EF E@ xR K BN &t
M ERT R, 201 FEERERBEL, NEAEAEBRKUMNEGE N, ERTED

T RARRENAALASTHERT, AFBIREGT BENFEEHNEA

Prie s, E— " BRE EHHE T LR AR E RN,
B R T ARIBI L RN T EFME N H T8, FRAREM,
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EESSEFIEF W PP 2

ZEpR, MEAEMNEFLHFEEETEAET RHEMXEN TN, FEREHER
EF.OHKBRY. ODMBEX BRI K. iz FNEFEE. FARRIE N 20
XL ARTILEFE, Hp 2028 FEEM K EFE EA 1206 MES A, &
ZEONNER 3 NPt Ay &Nt NI g N o N B e
ANRTICE A BRNTENARTELFHE M E&. AaEREER
AR, MOWEBAEEABRREER B ESERH, AFRLAFALKE

EEAMAKF, R
FHEEA K.

TR B R EEREAN R AR AR, BA R

= UARSNEER SN RAE. EFFRSUNE KRBT, L

HEFHALAWNTASHRA R HRIM™ R EFNEY
(=) BRUANERRSHRARE. EFHLEUNEKZE LR

NE FEREBAN LA E . EHEAREHHERNE T
BAL R TG
X HERN
A
ng kgﬁ 202548 1- | 2024 & | 20234 | 20224 7= i B R
6 A E E E
MegE R THRM4RARNG6
R, BEFRRN, BAREE;
C237-B | 2020 4 493737 | 8587.23 | 8391.90 | 505445 | & Ji4£FF: PCBA H = /M4
% b —1RX PCBA, #FA Hfa
k3
MR BB B XA RO B
C249-A | 2020 4 1,361.08 | 4,790.86 | 4,538.55 | 3,541.84 WU, A A
C276-A | 2023 4 2,268.94 | 4,642.33 644.73 -
MR R A FarPEACE R 8 KA
Rz 125, HHHKAEH 0
C233-B | 2022 4¢ 2,709.92 | 4,347.48 | 3,120.72 74369 | FAKE| 110 %; LUK EMHE
BAATIZ N HBEENR, RIAH
PR FE
%R F: PCBA B = ANAL4EF
C275-A | 2022 4 2,383.88 | 4,142.69 | 2,482.43 176.47 | % h — AKX PCBA, #77 ®fa
M
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KA H

HE BN

=4
g B | 0254 1-| 04 % | 208%F | 20225 7= s TR R O
6 A E E E
HRRE: KT H+S KA AR
C149-C | 2019 4 143041 | 411480 | 478078 | 4576.96 | % S 4LA +niBAL LM, AR
N, R R TR RN
B ik BT 72 91
THZE 70401,
C209-D | 2019 4 122304 | 346112 | 361053 | 2682.14 | & JR4EF: PCBA = ANAL{EFA-
% b —1RX PCBA, #FA Hfa
E M
MR RORER TR EE 10
C266-B | 20224 | 226033 | 340554 | 137684 | 21315 |, 0
MR IR BOKER TR H 8 Tk
C251-B | 2020 4 BONAT | 832144 | 247123 | 160566 |
MEERA: THEHARARN 6
&R, BYFALR N, T AR EE
C261-C | 2021 4 144895 | 292430 | 3,150.32 | 987.26 | #JE4EF: PCBA m =AM {EF

% oh—KR PCBA, £ &
i

AE EER S RANMN B KMY, 5 RIS E A TR

(=) BRENHEBHA N TE SR E B R EFNGEY

BEN R EZNR T XEHE, 0B TR & SRR R, B AL~
BEREHEBR PRI B BEKEE, FRERELRE, HE
R B AL B R o AR N
MA DA, LIHEBRNFFEEK, Hib KA ERE, A8 "5 EZHFA
WE-BE/NF R, ZRFRAHFRERT R, BERS, THEEHA H
MR K R EFTRGET I FE TR RRFLESN 7@, Tt T A
MR EFBARBEBIFER, 2R EFERMEER. H A FEENHE R
He A A+ AT B A R R R R R SR

M. 9% ODM = B A R KR EEE P WS EFRNREFERKRER, BAR
JRELEN. BHNTH U EEERNEEZ ZEFRMND RN

N8 F B A G AL T P b R R R

(—) H¥ ODM =B AR EBEERE P NEEFRANREFERKEZR

WEHW, KITAEE ODM & 7 e AL 2 M AWM, S E RANKEHE
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DX 3 1% T

B R T
HE | oy |2BF16] 200F [ 2BF [ 2nF | 020F | AREE
X 35 A i3 i3 i3 i3 R
TWEP A
% | Kompernass 752675 | 907907 | 1114297 | 2014420 | 22.671.05 | W % 4 7
A LIDL 2
P I W I 3 24
Amazon (5 | 1) 15308 | 21,077.00 | 446004 | 188380 | 175489 | L1 EHELE
# ) Ta
Z\ga')mart( R 676024 | 916065 | 697259 | 869054 | 1265198 | & FHAL
FHEN - -
Office  Depot s MNP/
B ) 130471 | 209600 | 351806 | 347062 | 598490 | ./
Staples ( % % s MNP/
o) 20276 | 114923 | 228835 | 271670 | 524200 | o
2021 % 2022 5% —ZF %, ElrEzRELEK, BREDERL BH, 20

K., NF EZE ODM &~ Komperass. Walmart (3% 7R ) #n Office Depot ( B i1 7k
N) FLmHEREA ST HAEY Y, HREEEK. Hibh N iEE TR
ok RV TR R, T ODM &P 72 2021 440 2022 4F 44038 o= 4
B, 2022 FE=FF, MEBEZFREZKESGMH, WLEFE 2022 FT+F7F
0B FEFNTEEFEY, TRRREEEFWEEFRANAEERKER.

H A B 4t Kompernass #y 2024 FEAHEWNSE %, TERHZAE KT
ZE PR EA T E, AT Xt ODM & Amazon (I Z#h ) 45 E W\ FFEH fo,
FER R0 E T 2023 ST IR IZE P 5 AR A B i BRALFR AL B 9T B, 72 2024
FEFEME L R, FEHERNFEE n. A8 2024 47 FF 46 5T Staples ( % &1 )
HEBRNTHE, ZERERZE P ARG d1 25 2 A0 J AR B ) Ak 5 &30
RIGHETA, REEEHFERT ENHE.

() BHBMELEN. KM TN KR YR T F £ 57 AN
R 4E

WA, KAT A A B b7 e A6 32 9 L ROH Ao 2 9 3t K44 B RN o T
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BA A G

X 32, 2025 4 1-6 F| 2024 £ )% 2023 4£ JF 2022 4§
B3 31,107.55 50,658.12 41,944.70 32,925.08
R M 18,011.08 34,869.36 26,276.31 17,139.88
TN 1,948.28 3,373.65 2,201.24 2,7112.14

NE] B R AR R £ E A 3T Amazon (P B B R ) . Walmart (3K /RILELE ) fo
Shopify #: r 3 ¥ W B F & #ATA L#E, HEPFP TENRIE LT NERE S,
NEEEREFTOITARY SNMNAL LB EEHITERH &N EE, MILKHE
%ty ODM BARE P, NE H TERAMBEELENEE, SAHBBRHE T FEFA
W BUN. HoPE A RET N XER 2023 FEHEWRANK 2022 FETH, TEZRK
Bl &8 2022 5F 6 AW 4" BT MEM, FTHEEZHEHENET
SR, (152023 S E A BRHE RN T £,

Wb, NEHARETREEREEHBEEHFE LA, HEFHHEIRNE
THEZEBZEL LREH TS, AraEAmMHERE LN, HEXGEAGH
.

B EAAMALEPFRFHHI, ARBETENTEAYE. REERFESE,
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HE. RERES. (2) 4XBBFAAT AT LHNAMEERNNBERRL, A
WA T AT EFHBEEN, RERBE=ZFIHEE. (3) HATLREH
HATER RN K BEERTELTHIE, AN A4 BT DRI E RN
HERERE. RBNAAREE. BEIE. RENIEEMEAE. (4) AHXNE
ARFUREEFRBRABEST R, IRRWH, HEENEFREZ AR BIER
FEATHARERE. REWXBIIRKIREELLTRIE. (5) HHABIA Amazon
(PLREFMEIAAERRERATLREFNEEIE, HHLENLH.
HHRER, HEHEMEIL. RUREHEARLmEE LA AEXEF. (6)
RNAETEFRNLOREERAS ZERBHAD. AR ELRERRERR. (7)
W ODM F P ERTHANSHLARETHROERE, wEFTRAAERSAHR
B A RGN E B XRIEH RN, ERLEEM REBREHSTLEA.
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[XITAE£]

— RHEUARHEGRERZE. [ ERRREREE RN FHNT LR Best
Sellers" TR METER ST = RHEER/N, RATLREF T W) FhsbiN”
ERBRUE AT BARRUFEN, RERLAZEELE, PLREFEHHHE
EWREITESFIOTERELT BN, AAFRARET R EXHEREFES
RORERAENR, TEEFHAXEFRASSERABERE K

(—) REEHERZH. T EZHREREE /A

N B R TE Sy BAR S HE: S D BT A B A B AR K TTARSE T 37 1 L
FEREAAEECEREZEGAENA TR TN S IPEERE; PLREE
BRARXRAEE. REPDREHREFTRRAE.

NE]ERERE T AR R RERS MR RAR), AR T

> e

K Ty R4
wE | WENERIEN BRI, S EAL | EMRER, KREE, REM
ar | VERESRAHTEH. PHREB. WK | TUEAEAEE. B

B T AR SRR, SUBHA.

RESRATAHEBARTE oo pp | ATERLD. HELARE
B | Logo. —mpap— R AP 4 | LERRRN HERTRERT
- A B A T g TR g Y B L T,
:}Er 'l_lll:}é ziﬁ)\un%ﬁﬁﬂ%/ﬁﬁﬁ?fxﬁix%&iﬁ %F&ix%ﬁ%%%%g)ﬂ é{:_/é']})%

R B4

| AT RABGE ARG AT Ry )
RAE | & TTOETGH0EN (WHSEET. ¥
#77 | BT DRAEREARS LR, Uik
SR BR BRI T AR TN P

BBGEE S, I &) 5.

56



WEW, NFE) ERBORERHEFI AT

AT G
R 2025 4£ 1-6 H 2024 4 2023 4E 2022 4
g | REE [ HEE BRIV EAE  pean | BRI TOE asen | ER  poew | weew | B2
B 4,412.21 9.13% | 6,245.47 7.38% | 4,462.88 6.53% 2,777.80 5.47%
AR 803.40 | 48,333.40 | 1.66% | 1,206.39 | 84,622.75 | 1.43% | 733.70 | 68,355.84 | 1.07% 516.12 | 50,788.99 | 1.02%
BB 169.81 0.35% 79.72 0.09%
& 5385.41 | 48,333.40 | 11.14% | 7,531.58 | 84,622.75 | 8.90% | 5196.58 | 68,355.84 | 7.60% | 3,293.92 | 50,788.99 | 6.49%

Er JERRM = MARAERE, REERTHESH, T EREHE= (T ERA-ALHEE 2F) x100%.
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AN, S EE SR H 95 K 6.49%. 7.60%. 8.90%F0 11.14%, X+ 7 &
)G R WA 25 H 547%. 6.53%. 7.38%F1 9.13%, E-fb 5B fo R R A 4

JERA S E B RN, ERE RS B S0 B AR, T A AR
HGFEERWEER P, LTAME#L, BTHRARZRENIE, TRFRAT
FEmH. KIS R AT HK. HE R ZASEERNET RSN &
Pk, BB, HEHENLE ER S EAAY.

YA LR ERAL R T, R ER k|, FBCPC (FRAS
BA) FTERMER LK. EREANBAREFTE LN, FHLEERSE
AR AT R = e, N T REATIT T, AF @R ERN SR
RKEF KT E, FRRBARANFERATRAR, T8 EH BANEHR &
FEHEEFT .

(=) HENT L% Best Sellers"{ /TR W E TER &= R E KN

N B PN B #Best Sellers" HAT A B 9 E A & = R EF AT

AT G

Faatk | Feay | FRELRAENO | gy e e
2025 4 1-6 H 928.31
2024 4 1,564.40
B AN VS2100 20224 11 H 9 H £E | 2023 4 2,122.51
2022 4 12 F 117.45
2022 4 1-11 A 258.89
2025 4 1-6 H 567.28
2024 4 941.27
YA C266-B 202348 F 50 fEE | 2023 4F 9-12 A 177.66
2023 47 1-8 A 168.49
2022 4 52.71
2025 48 16 f 461.49
FHRUEHS HB3201 202341 25 H XE | 2024 504.11
2023 48 2-12 A 789.3

58




HRIANHATEER 10

= ¥ 4 #R FRAE e Bt X 35 1 E HELH
2023 4 1 F 20.63
2022 4 66.24
2025 48 16 fl 331.51
2024 4 717.79
FHRUHR HB3203 202343 F 9H fBE | 2023 4 4-12 F 625.44
2023 4 1-3 f 52.01
2022 4 20.32
2025 48 16 f 507.34
BYEHL C237-D 202345 F 9 H H A 2024 % e
2023 4 6-12 H 416.52
2023 4 5 F 38.54
2025 48 16 f 165.46
2024 4 437.05
B AR VS2000 2024 4812 F| 16 H FAA
2023 4 506.65
2022 4 102.03
2025 4 16 f 202.33
2024 4 589.75
FHRUHS HB3203 20224818 BAF | 2023 4 386.95
2022 4 912 A 14.62
2022 4 1-8 H 4.53
2025 4 16 f 212.2
2024 4 534.42
FH R HB3201 20224 9 H 12 H FE | 2023 4 331.52
2022 4£ 10-12 f 17.16
2022 4 19 A 13.42
2025 4 16 f 378.75
2024 4 512 f 312.53
LA C266-B 2024 £ 4 151 FE | 2024 45 14 F 106.74
2023 4 187.17
2022 4% 48.18
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Fask | Femy | FRELROENO | gy T e
2025 45 1-6 F 108.86
2024 4 389.51
EZ A M VS2000 2024 4212 Al 18 H EE
2023 4 409.68
2022 4 64.34

R, A EER G REHNT D 3 Best Sellers #4745 J5 BT E &

AE, HESFAHNHTHZELRE FFEY.

(Z) TLREFH TR SRt ERBERBKLH. BARKNH K

*,

WEHN, AEETT D #E A fsE I & #HAT)T ERRRK (TR =
TR Bad. Bk () FeRERBAEHRE, TRIATATER) Kt

Hoan T

BT #rum k| pak | e (k.
(A) (B) IFR)

2025 4 1-6 F 67,643.48 431.93 0.64% 5,116.60 11.85
T o o | 2024 161,916.86 678.58 0.42% 7,218.34 10.64
3 2023 4 1% 143,880.87 528.51 0.37% 5,158.66 9.76
2022 4 £ 139,012.86 498.19 0.36% 3,155.44 6.33
2025 4 16 A 2,213.76 2.29 0.10% 80.23 36.24
L. 5| 2024 4 11,643.95 18.60 0.16% 255.57 21.95
%DSP f b 2023 4 ) 700.16 1.01 0.14% 34.92 49.87
2022 4 £ 3,255.99 4.23 0.13% 105.97 32.55

1 TR sE N &1t 8 7 & 4 CPC (CostPerClick, Xk & & A ) =3k (it#) 4%

IR R H

¥ 2: T EEhskshEEE DSP (Demand Side Platform, 74 &4 ) . A HE. NEL
A B85, Ho DSP %M CPM it # 7 K., B DLE Rk $#4T¥ %, CPM ( Cost Per Mille,

BTREFRKAR) =80 (1F5) 25 &TKREK.

WER N, TL#sENE CPC 44 % 6.33 7Tk 9.76 T0/9K . 10.64 T0/3% 12 11.85

Tk, REKAE, HEFEMIEFR. S EERERE ML, AR
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RERE, BRI ERNRAREE. Wb, AEAHEERENTH, ATERS DR
WHEITH W87, MR ERANEE RO KBRS HLE, UREGLAA) ERTH
BEE, AR ER ERNRRAEE.

AWK, TL#aksh (DSP) # CPM 451K 3255 T/F K. 49.87 T/F K.
21.95 U/ Tk 36.24 o/ Tk, BRI —EHz, TEZAA HRBERTAET T EE
BEHBARAE T 2022 FHi61E, B TR HZBCRRIATH, SE 2023 4%
6T MRS, 2024 /2, AE A RET ROHERTT 2EHRM, FH
A G BN BN Fo R . AR XK, TR EHTE ST ME
FMNAE, K CPM By 5h; 2025 4 1-6 Fl, /ANl 43T E 7= 5 gL fn g Je L g
WA FATRR, P8~ 57 S RERNHI. ABHAEMSRD, 3 E CPM
AR E.

(W) RERAZEEHE

REMN, ELHAYE T RERATHT:

DA A AP HE BHE) A FHREREK (T
H (FAN) (A) (57m) (B) A) (C=BIA)
2025 4E 1-6 F 186.85 5,108.09 27.34
2024 &£ & 329.90 7,407.66 2245
T L #HE T & -
THHAET 2023 4 /& 259.85 4,726.03 18.19
2022 &£ & 186.75 3,572.60 19.13

A WA P EE R VLR P B R 3K B R AE A T B AT S i

HwEHEH, TLRHET o N-TFHREMARSF N 1913 T~ 1819 T/
2245 TTINA0 2734 TN, RAREH EAMY, TERMEBREFTLARE, £5
HTERRBEFEE I EARET S HUL, FRECBAERARE LB,
KBRS RN . FE WAL, ABERE A T WIS BN A K B
RE5 W RFY Kakes, AT I REERN, BRANEEELAHEER
N PRER K S WA R, PRI T ERRE St g R R4 3R
7, BB T HERE L 53 KA S, 2024 4 A0 2025 45 16 Fl, A& THREEAA
Fr¥ghe, TEZNEBBHTR, A TERFHBEREN T T, BdEHEn &
Wl A R SR E, TR T PR E AR
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(R) PHREFEHNEEF RN ITELF KT EHRE R HIEAR
WEMN, TL#EHEE R

EWRNITEFLATEHERAF AT

AT k. N AT
TEHE | FE 2025 4¢ 1-6 2024 4 JE
JE# L %Flu%;!é HE B 3 W W e | BH W R s
# RE | wgE | %E 4% WHE | HE 4%
e ‘
Qg}izt;nRO;eéJj /1*”‘620“ ‘Eﬂ;ﬁl jﬁ | 1012698 | 378054 | 1392438 | 2063% | 093876 | 766488 | 2628493 | 21.07%
Amazon PARAL P %
Amazon-181- | 5 820N | e A W 596099 | 117,301 | 630025 | 10.87% | 4,677.75| 184,780 | 11,813.26 | 10.79%
US-Huanrui R AR
EEH
7% AX )
/gmazonk-.(tﬁr;us- ?mazon ig‘;ﬁf jﬁ % 14307.59 | 529,680 | 8,141.75 | 20.45% | 10,73362 | 751,722 | 1049438 | 19.14%
onsenkitchen- o
BSU =
2 AL
Q&zzinJlgt;K 4AmaZ°” ﬁ}%ﬁl R 327019 | 132,502 | 400153 | 22.39% | 3,089.96 | 242,750 | 7,572.95 | 21.46%
E B
73 AN
/gmazonk-.(tﬂr;DE- ’5*”“320” i ;;;;ﬁﬁ e 700818 | 243658 | 336512 | 19.21% | 6,059.87 | 398,056 | 563518 | 17.95%
onsenkiichen- g
BSU =
e
é:aaczhojhgé?E- g\maz"“ fﬁé;ﬂl M 343023 | 101,229 | 2,84947 | 16.30% | 291124 | 176119 | 454542 | 16.53%
E B
AN
/Smazonk-.(tMHUK- /7*”‘320” i ;;;ﬁe M 352470 | 112,749 | 164885 | 17.58% | 3901.94 | 286,671 | 3,821.58 | 20.07%
onsenkitchen- o
BSU B
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TEHE | £E 2025 47 1-6 F 2024 42
o fige | wrBX | A8 B 3 W TR e | BH W TE | pw
Al RE | ke | KE x| WHE | HE 4%
EEA-
Amazon-06-IT- | Amazon | JLE - 1y 408954 | 79714 | 1,346.42 | 1077% | 473577 | 177,062 | 3471.09 | 10.22%
Bonsenkitchen- | 8 F R
BSU B
i *IL
Amazon-08-FR- | Amazon | FLE R s | 5708 | gsera| 118908 | 13.00% | 326552 | 152285 | 277600 | 1274%
Bonsenkitchen- | 9 %ﬁ?ﬁﬁﬁ
BSU 5
=M.
o A%
Amazon-09-ES- | Afiazon REZ 403418 | 87004 | 122562 11.92% | 434598 | 176,158 | 255649 | 11.07%
Bonsenkitchen- | 10 FFHH
BSU 5
T
Amazon-15-Jp- | Amazon | B ELHL . 4 g 422909 | 90505 | 1,814.87 | 11.82% | 323897 | 127,354 | 250588 | 10.74%
bonsaii-Reeser | 11 AL
B =M.
Amazon | E & & . .
L 1,465.61 34,551 82140 | 13.02% | 125590 | 58,881 | 1,479.00 | 12.81%
Amazon-39-DE- | 12 Eprgepnp il ° b
FR-Jiebang 7
i *)L
Amazon | 5 % X\ yosmas| 2516|5592 | 1150% | 137586 | 47320 | 143308 |  9.40%
Amazon-36-US- | 13 %%‘%‘ﬁﬁﬁ M
FR-Jiebang s
it 65252.61 | 1,994,141 | 47184.66 | 16.88% | 59530.94 | 3,545,646 | 83789.24 | 16.27%
A BT EDRBIERE, KIKIE] 2022 FFu 2023 4F 6y B 25 45 0] V5 43R

7E 20 ERPF R BT R AF TR 5 2024 4 Fu 2025 4F 1-6 FI 44 B Eh 7R 95% LU B Y JE 4
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E 3 HAUERSTEHRE/IR AT E.

NE EEEHHHE RN £, LRV TEHN, BEXE. #E. XE. BAF. 28, B xE 2 EX.
2024 £ F 2025 F 16 H, NAFEEHEARANEE. TERESTELF LA BREEKEAR—F, QNEAKEZENER
JEEEHH R E. TEREMHE L FE ARG KEY, TTEEARERRIFRE.

W Rk —H, NEl EEHEFLEN. ARINEH, EHENTET BN AHERE, #4325, H£F Amazon2
PR T HE BN TR, FHAHE RS &, HELTH” B4E) M&, ST EHeids; i, L2aHER
BETEREME, Amazon!! EEHE KT MNE TH AT, HARBRTRERS, BEAPF#AREEERT UE.

M—FR—H, NaAZEHERSI. ERE. FROCHRE SR B 7= & & BN DUR™ i & i i 48 & i L
X 7 7 A A B B, o Amazon3. Amazon5. Amazon7 i 488 & By 7 o A JB B AL TR B, xR 4% fH 2, Amazon8.
Amazon9. Amazon10. Amazon12 f Amazon13 44 & &9 /= & xt br 6y = s £ Bl A0 TR KB, X RL B9 2 AL R B, Bl —F —
X R P R EER SR

—4 —H, N F Amazon? JE4H AL R AR KR, TERARERNAE 2025 FH#AT T #KR, ERTEHFXE WK

i, SEREXETIHEZ LR, AT T BREE.
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() RARRRES B EXHEREFELRHREARAEY, T4
HEBREAS S SRR ERT %

O VECEE I VoS S-E EE2 X E0) )85 -1

A, TR B B K B A T B

BALE | HApAw | R | Fesid | ZexAw

7 # AN | Tmn | mmkM | REM = B RAM
ﬁiﬁiﬁr% 393 1.74 161 2.04 199 3.14

E: )4 L HEHRE (Retun On Advertising Spend, ROAS) =" 4 N/ 4 Z 1.

NEAEBES R EXHEREFEER, TEREWT:

(1) FRAERRAHEWHEATHE

BN T 77 et B R B, W R R, A E R, [ & EAR RS
K AR Tl 805 4, [ b ) S HOBOR Rk B, KRB TANE M, 54k, ROAS
REEEF. HRYNEAATHEN &, ZRELNE T EERFNEERIAE L
T @ BestSeller (= &8 ) ", KRBT EREURELENE, ARETRKER
Bt RS SERERE, AREF T EEMEE. 2. R
BENMUREMT BATRKY, FERANRS] SRR AR, | & ER
FM AT BAK

(2) “REHEEF RREHELHE

HENES AR FTRENM, ZP WX ENARH, ARERE, | &H#14
g, AP EREENUAZHMF T BEREREESFET T, EFP TR
REWE, FRAMEK, FEHAREMRMK, AT L H ROAS £k,

(3) JHEZEREE RBETR

BWUNIFH L FREME ] SRR, HEBEFE, RAEmEE, 2
7= S TE S AT IR B M B, TR A T VS Ao v Ok B 1R DA SR )T
&R &N, 22 B ROAS.

GLEpR, TRBEEF RS EXHEREAFEE R EGHE.

65




2. FEEFMAEREMEYERGBEEREE &
wEREH, AEATLRFFREHOHETELH L 08 L EHITELH
Bt At 80%, HAZEE 5 AESEREERNAR BB TR -5 A

t4e T
‘ RJE# TEEH
HH THEH (FE) |THEH (A7) | TEEX (FE) | iTH4H (F71)
2025 4 1-6 FI 219.69 52,260.67 199.43 4719515
2024 4 382.18 91,048.85 354.56 83,789.24
2023 4 291.86 72,919.41 271.49 67,830.88
2002 4 203.04 55,131.05 182.87 45,101.21

e ANE X E A W T A E A YR TE
WAEMAER, TR E Ao E B E 0T R LR AR T B TR

400.00
350.00
300.00
250.00
200.00
150.00
100.00

50,00

DIy ==
382.18

182.87

20225

— SEETRES ()

2023F

19943

20245F 20255F1-68

TEESITREN (h)

WEHIAH, D5 o E R E 6T e F N A e BT
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W TR S EMER

100,000.00 91,048.85
90,00000
80,00000 72,919.41

70,000.00 55 131.05 83,789.24
60,000.00 — 67,830.88 226067

50,000.00
40,000.00 2510121 47.195.15
30,00000 '

20,000.00

10,000.00

20224 20236 20245 20255F1-6H

— SEEITREESE (A7) TEEFTESE (B

mEET R, HEMA, AEFEEHEAETENEGAA TR T EHET
BAFERIMEF TN A EHRFR Y. AAERRBEDHUETEEH AT E
LT E, EHERL. FRBGNMPATHEE S, LA EHTRASERHE, £
ZIEHNHER 2 EE S RAA RN, HHEEETGEYE.

i, AW EREMRGEOREEEHEM, LS8BT E. IE
NG EREHBRTHAY —K, NAEEEEH AR &S E R
R, Gl H IR, AR UURRR T & SO B R R DT A g Tt
J B B R e, AR A SO B R DL RRANE, WK ) SO 3R
EERFEHH,

LR, TEEHEREA TN RS —.

= PR EFEER SR A RAAEHEERMRTRNEY, REFER
RI T3 & A8 R AL B R, 310 T 5 2R & B A B R KB RS IEALE, WA
EPRAEHRIREZEWNEREGN, REFERRERRFIMZAALLRTEE
A BENEY, EEFERBERN, ERXFRUNRFMAPERERET X

(=) DAEFRRLKEZENREREN, REFER — SR FREHEERM
FRWEY, BREFERR TS ®T 68N AN KGR

1. AR EHRLREENEREN

#E 2025 F 10 AR, N8 JEHELIEEHFRET:



Lh | awan IV Bk 3 5 A gremx | KoM | agan
amazon.co.uk Amazon-184-UK-Huanrui ¥ 2020 | EHE L
amazon.de Amazon-183-DE-Huanrui & 2020 4 | EHE L
amazon.es Amazon-188-ES-Huanrui T LT 2020 4 | E®E W
amazon.fr Amazon-186-FR-Huanrui * 2020 F | EHE L
it AL amazon.ie Amazon-286-|E-Huanrui ERE 20254 | EEE L
amazon.it Amazon-187-IT-Huanrui BAA 2020 4 | EEE W
Bonsen FHEE
amazon.nl Amazon-189-NL-Huanrui 7= 2020 = | EEE N
amazon.pl Amazon-219-PL-Huanrui K= 2020 & | EEE L
amazon.se Amazon-190-SE-Huanrui Fiy A 2020 | EHE L
PN amazon.ca Amazon-191-CA-Huanrui g KX 2020 | EHE L
BN TR amazon.com Amazon-181-US-Huanrui £ 2020 & | E¥E L
amazon.com.mx | Amazon-26-MX-Huanrui = T 2020 & | E¥E L
amazon.ca Amazon-191-CA-Huanrui PN 2020 & | E¥E L
amazon.co.uk Amazon-184-UK-Huanrui ¥ 2020 F | E¥E N
amazon.com Amazon-181-US-Huanrui E 2020 F | E¥E N
Bonsaii REAE F#ER | amazoncombe | Amazon-222-BE-Huanrui b A B 20234 | EEEw
amazon.com.mx | Amazon-26-MX-Huanrui & T H 2020 = | EFE N
amazon.de Amazon-183-DE-Huanrui = 2020 £ | EFE N
amazon.es Amazon-188-ES-Huanrui VT 2020 & | EEHE W
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Lh | awan IV Bk 3 5 A gremx | KoM | agan
amazon.fr Amazon-186-FR-Huanrui * 2020 & | EHE W
amazon.ie Amazon-286-|E-Huanrui IR = 20254 | E¥E N
amazon.it Amazon-187-IT-Huanrui A 20204 | EEE W
amazon.nl Amazon-189-NL-Huanrui 7= 2020 F | EHE L
amazon.pl Amazon-219-PL-Huanrui W= 2020 & | EHE W
amazon.se Amazon-190-SE-Huanrui Fiy A 2020 4 | EEE W
amazon.ca Amazon-16-CA-bonsaii-Reeser N 2016 4 | E¥E N
amazon.co.jp Amazon-15-JP-Bonsaii-Reeser H A 2016 & | EFE L
BHRERWY -
amazon.com Amazon-01-US-Bonsaii-Reeser * 2016 4 | EHE L
amazon.com.mx | Amazon-25-MX-bonsaii-Reeser = P B 2016 F | E¥E N
amazon.co.uk Amazon-10-UK-Bonsaii-justar ¥* 2018 4 | E¥E L
amazon.com.be Amazon-220-BE-justar b, A1 B 2018 4 | E¥E L
BN TR amazon.de Amazon-11-DE-Peach-justar 1& 2018 4 | EEE W
amazon.es Amazon-14-ES-Peach-justar W T 20184 | EHE W
F ik E 434 | amazonfr Amazon-13-FR-Peach-justar % 201848 | E¥E W
amazon.ie Amazon-283-|E-Justar ER=E 2025 | E¥E L
amazon.it Amazon-12-|T-Peach-justar B AA 2018 £ | E¥E b
amazon.nl Amazon-32-NL-Justar fir = 2018 4 | E¥E L
amazon.pl Amazon-29-PL-justar = 2018 4F | EHE W
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Lh | awan T Bk 3 5 A gremx | KoM | agan
amazon.se Amazon-146-SE-justar o3 20184 | EHE L

amazon.ca Amazon-86-CA-BK-USBS N 20184 | E¥E N

amazon.co.uk Amazon-04-UK-Bonsenkitchen-BSU | 3& 20184 | ERE W

amazon.com Amazon-05-US-Bonsenkitchen-BSU | % 20184 | EHE L

amazon.com.be Amazon-221-BE-USBS b A B 20204 | EFE L

amazon.com.tr Amazon-145-TR-BSU T HH 2020 | EHE L

amazon.de Amazon-07-DE-Bonsenkitchen-BSU | 4% 20184 | EHE W

. gﬁg&qgijg & iﬁ %zﬁ il \ amazon.es Amazon-09-ES-Bonsenkitchen-BSU | T 2018 4 | EFE W

Bonsenkitchen XREAE amazon.fr Amazon-08-FR-Bonsenkitchen-BSU | % 2018 4F | EHE L
amazon.ie Amazon-284-|E-BSU ERE 20254 | EEE L

B amazon.it Amazon-06-IT-Bonsenkitchen-BSU | & A F 20184 | EHE L
amazon.nl Amazon-22-NL-Bonsenkitchen-BSU | fir = 2018 4 | E¥E L

amazon.pl Amazon-27-PL-USBK = 2020 & | EEE W

amazon.se Amazon-85-SE-BK-USBS Fiy 4 2020 F | E¥E N

gﬁggg_ig & iﬁ: %Djj; M amazon.commx | Amazon-153-MX-USBS =W 2020 F | ERE L

amazon.ca Amazon-37-CA-FR-Jiebang i 2020 & | EEE W

rosko HOSAEAL. TR S amazon.co.uk Amazon-38-UK-FR-Jiebang ¥ 2020 F | EHE W

& KBRS amazon.com Amazon-36-US-FR-Jiebang % 2020 F | EHE W

amazon.com.be Amazon-234-BE-Jiebang b A B 20234 | EFHEN
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Lh | awan IV Bk 3 5 A gremx | KoM | agan
amazon.com.mx | Amazon-225-MX-Jiebang = 7B 20234 | EEE L
amazon.com.tr Amazon-223-TR-Jiebang T EHHE 2023 | EEEW
amazon.de Amazon-39-DE-FR-Jiebang 1& 2020 F | EEEW
amazon.es Amazon-42-ES-FR-Jiebang W T 2020 4 | EEE W
amazon.fr Amazon-40-FR-FR-Jiebang * 20204 | EEFEL
amazon.ie Amazon-285-IE-Jiebang FIRE 2025 4 | EEE W
amazon.it Amazon-41-IT-FR-Jiebang B AA 2020 4 | EHE W
amazon.nl Amazon-43-NL-FR-Jiebang T 2020 & | EEE L
amazon.pl Amazon-235-PL-Jiebang = 2023 F | EEE W
amazon.se Amazon-217-SE-Jiebang Hy 2020 4 | EEE W

REFELE. R *[E3Ffrx | amazon.ca Amazon-211-CA-USAR PN 2020 = | EFE N
AromaRoom amazon.ca Amazon-277-CA-Ruipu i 2022 F | EEEW

HETE ! ERiE e — - :

amazon.com Amazon-23-US-Bonsaii-RuiPu % 2020 & | E¥E L
Fresko REENE. RTE M ® A% | amazon.com Amazon-287-BonsenVN * 20254 | EEEW

E: NEEATREHE, FEREHATERRS (RLFRER) ,
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A 2014 FE R R AR S XA, A F RSG5 E AR BEHREER. 28
B L EE. ZREEE A RELZE R, E H4 A BonsaiBonsen’ % B A 7 A H,
% W h#, “Bonsenkitchen™AromaRoom™Fresko” 4 B & K | B 28 St b, 7= ol 35 7 KM
WA ReE. ZEEEN. FHEHER. SAFMEF LN E X,

NEAERFEEA. EE. MESF LR IN TS ERELKEE AN LS
A, BNTRAME —BEHERR, E2RENTLRSE AT RHE, R —N
RRH — KR — NN E > —BE S NE R R ZE R, B, A
J&‘Bonsen' I B A E R EREZE, BREEALE. BRNFENK TR, B
}#“Bonsenkitchen’ U /7 38 [E] #F % £ARIZE, HEMETETIH R L THFH KR,

W36 B A A, NERF S RN EE Z R, NE EHERLE. BONK
WERLISANAEESEA, HbxXE. ¥E. EEH. 8. EAFH. BAFHOTY
MREANEE, FESHREZLER. mAESH AT,

MRS B R R, A E £ BUE A T 2018 E 2020 4R OL, EERA R AT
segh, AR FERRAKRI AR RA R, o 2025 47 F /R 2 Sk KL

HEEW, NEEHZERILEY, THELE Amazon (EH# e R ) F& 4
THER.

2 WAREBFEER — SR A RIEAEHHERRNTRNEY, REFEER
T I3 & A8 b AL oy R

NEAFEER — 35 m TR E R E M RSN, THREER
By T A A o KU, BRI A T

B TR AR F B RSO X ey sk R E A, B RER — AT
WREAIEHZEARR T BN ERSR.

PLEIE 36 5 (amazon.com) N6, ] A& 2K o i 55 E4RaE B S Ao T

FRA% BEEK Y &M FLAK = 8 %5
Bonsen AL LA
Bonsaii Pk AE

IR EARE
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FRAX | mEIk | mERk BARE B A
FHER W | Bonsail BYAL. A
wRwz R | XEME | Bonsenkichen | R ALK, AN, FHEHE R X B
FARE | S5 | Fresko B AL, TR A
RAwm e | BAmYE | AomaRoom | R K ALEAE X &
E0BE RmAE Feso | 5ARE. AFBELEASS

NEER - ENAERE. BMEEE TR A THHA, K IAALR 35
BT S R R A R Y

HRAYE Amazon ( T EF ) FE# (HAl T L@ R FEFTIAE? B, ‘T L
R —NEES R AL AN KIF B4 € F — M8 & &1, Amazon (I 2 #
HE) FEAWEANEXFERHEER —MB &, BN HFEER 3 SR
JE AN TR R R B RS, N B R TR R T BT 6 A R AN R

(=) HATLEREEA R 2R R

T T b FLAT [y i) 3 R B RS ARALEL, BeiRdn T

1. BREL

HAE Amazon (TE LR ) T &8 (B EBURMEXFAT RN , "X FHH
YPHEHL (WEXAEZITE. BEXEE OARWITE. BRI EROIT R
B HNTIIT R ), AT &4 RS R 5 E A fE B R KA R

B L FZ A RARFIER”, R EFERME, W PHIHBE & ek
TR B E AR EET, ARYE Amazon (TE#EF) F& 8 (LXHHIFH
BKY . Amazon (T E B W B ) F & 3P A L FZAF R AT A AT E AR B,
WRF e RAXZHEMRERELZIFRNATA, B2 LRRIHE®E, BFET
RF: LHFAARBERET D RBFMAHE R, FodnldHa; BRE &N
Fraitit, HEIERESEEREGFRSITR, AELRAXATRF &; HXERK
TS, BERABRREFRRERENAE.

2. HAREA

74 Amazon (T T &7 ) F & F 2025 £ 4 AT Hy (RMFFRED The, 2024
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F, PHREBZNELI0UZET. BRTHTEVNBEFIRFR. RETRAR.
EREERER TAERESN. Amazon (T H#EHE ) T4 A KEBRLT L# = H
$ (Amazon Web Services ) 5238 BRIT £ 8048 5 P AT A, & &t B W7 %
BB GMHEEES, RREXKEHZ EE M ERERRETE, HoWARL
AR g B AR AEEHEA fn g RIEE AR, TR XA P&
T A R oM. BETAERE, SHERANEFSERGERTE. RREEHR
e, Wi, TERETAPFRERITHEE (BIEE LFE) B Kot B4R UE
YA, 2024 5, T I B hEA 275 (L4 Tk, ek s AR A AR
RN

2 L Prik, Amazon( T 2 b B B ) F & B A WA B B9 B 7 B AR 1 R e ) ST
FHHNE KB HAR KR AL N B RPATH KKK,

(Z)REFEFRNERRFIUZATLRTEETNRBEANTY, BREF
ERIBEERR

WEMK, AEAFHEEERERRF TN Z BT LT EETRBENER,
TAEEREFEI, EARRHALT:

1. Amazon Best Sellers 34 £k B AR £ R A T H RGN 4L

A Amazon Best Sellers £ 3640 7 4, 245 2B 7 AN EE LA A
fref B Wy BRI 2 EHE. EF s ERENrTEEoa Kt E ZRNE
HE, BN B TR R A A R B (T 8% 3T A 69 77 3R 4F Amazon Best Sellers 1%
HEA4 .

2. Amazon (ZE®E B ) T & x4t MATH A, BERAEX, REXNE
TN

Amazon ( IF Iy # BB ) F & xRl AT H AR E AL, AT A EBRK. ZF
aHlE TR EEAN, AR RS AT R AT, BB, L
TR e, BT P 3. EEH. MR KERTRET S
EFXREEARETH, REZFEENAER AN, FEEHFE AN,
RPEIAFE, ThHEEMREBRXZIEK. INHALEEZTERATS. UK
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JERIK TR R B E R E ST .
3. A AAFAE B R R8T % 2| Amazon (T E R ) T & A T2 R H

af
Nl

WEH W, AEE Amazon (EEREE) FEENEE, PHEFTEAE
B FHEERE. BHZHEER; HRIE YUANLAW GROUPP.C.. Moser Rechtsanwalts-
GmbH. Sherrards Solicitors LLP & <X ) —~ & b i EEFEH Bt AT EXE. BE.
RKEKHAANEEFSE FHE RN A EHE V4B A EEELS, REM
W, AR EHREANRE WL EHE VAT EE R ERE. BB AERET
K AEENE . AREREE Y FERFNEY, TR ERAT ABR AR,
FRIHZEATRATANEL .

4. Amazon (P L #u) FERAT, KHMELTRLZFRKE

/8] 7E Amazon( T2 @b o, B )B4 AR A T B 4 57 32 5 ( Amazon Seller Central )
R, WA A TS FBA # X (FulfilmentBy Amazon) . /A 8] Bl 2 34 4 52 5 72
Amazon (T Z#® B ) F& ETiTH, Femail2aBaihiTHi. k. it
FRE — R IR, BEEXAN TR TS AN RS T WA e
it B2 JF <5 2 A

& W, A5 72 Amazon( T B # B )T & LB T & A K RS % LB E 16%-
18%=2 (8], it % Hl L] 7 18%-24% 2 8], -@fif 3¢ At 7 2%-3% 2 ). Wy thf& 5,
NEE B R E I TE &SN 40% &4 1 % H T Amazon (T bR ) F

I
= o

b, BE DUSERT 67 XAATRIE, KR %\ Amazon (T 2 # &,
B) X EFEA. HREMA, Amazon (EL#BE) FEH 10 AERXZH4H &
LaELZT SR 5 EAF WA N 016%. 028%. 0.48%F 1.08%, ZTF & KA
AR . WHATRIE R R IEMABIK S HARAENGER %, ZHLFE
JEA R EF AL T AL HAT B oy R, ARAE B W . K An s A 4 % 5
itk 5] K 3 Rl 2 4+ Amazon Best Sellers #5384 F FL &2 51 2% 35
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LR, NEAFFEBRBMERFITITZ2ELRTEETRREGER,
PRSI,

() BEXFRBARFI#EETRERT -

MR 32 50 R A # A, Amazon (D # #.% ) 7% Amazon Best Sellers 4% #*,
NEEZERENEET BRI G I EE T RRNT s %I SR
T (E: EXRFERTPEAEFHEFNFLHENEHE, BARKE 202587
4 A, P R IE TR 2022 48 Amazon (T I # W ) 4 Amazon Best Sellers
BHArAEREATHEESBEERNFEIL. UTRELFNEHEE) -

1. B4

BAT: AT
2025 45 16 F 2024 4 JF 2023 4 JF
A w5 jfE
&8 | RsHl | &8 | Rl o
HER Bonsaii. Bonsen 278 7.13% 519 20.14% 4.32
Amazon ( I Z3# ) | AmazonBasics 143 2.14% 2.80 -5.08% 2.95
Fellowes, Inc. Fellowes (3% +) 0.75 -0.66% 1.51 -14.20% 1.76
E B &R Aurora (/& B.) 0.67 7.20% 1.25 11.61% 1.12
HAh Hp 1.70 10.75% 307 | -12.03% 3.49
&1t 7.33 6.08% | 13.82 1.32% 13.64

2025 4F 16 F 7% 20t B #AT N AIE.

W bR A, 2023 FEFE 2024 1L, AEHENR S AT EE R4 TFHT
Y@, #T Amazon (LD # B ) F 508 AN HE AL 2024 FEZE
2025 4 1-6 H, AEBYNHEFIEE THEARLRETLE, BANLHEH 57 R
BRR SRR,

2. B
BT AL
2025 48 1-6 | 2024 4 ¥ 2023 £
N ¥ - -
. T | &%, | Zshthhl A5
HEA B Bonsaii. Bonsen 032 | 178.26% 0.23 228.57% 0.07
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2025 4£ 1-6 A 2024 £ JF 2023 £
N o
e Rl | &8 | K3 |

3M Company 3M Scotch ( &%) 0.72 3.60% 1.39 43.30% 0.97
ﬁ??ﬁ@t—;d A MAXDONE 0.31 67.57% 0.37 2.78% 0.36
Amazon ( I &3 ) | AmazonBasics 0.23 9.52% 0.42 55.56% 0.27
HAp HAh 332 14412% | 272 -38.32% 4.41
&it 4.90 91.03% 5.13 -15.63% 6.08

T 2025 4F 16 F 7L 30 tf B HAT AR,

W& R, 2023 FEFE 2024 FJE, I EARHEFEYRANITILIOGE
B, NERRIE FE AL R, IR BT A R T

FH T LSRR K, 2024 S£E % 2025 4 16 Fl, Z i THpBEARERAR, AF
TR HEFTEFREE KA, BANLH#EE 7 RERE LR,
3. EZREEN
B AL
2025 45 1-6 F 2024 45 2023 48 &
N oy
x| Ttk | 2% | Kst#l A5
s 3 Bonsenkitchen 0 0
HEA B Fresko 0.79 27.42% 1.24 1.64% 1.22
AR, A\F
g%\?\/ﬁelg ;??yc, 27| Eoodsaver ((E 4 ) 046 |  -35.21% 142 21.11% 180
The —Metal  Ware | \ .o 026 | -3333%| 078 9.86% 0.71
Corporation
CASO Design GmbH | Caso ( 4% ) 017 | -19.05% 0.42 -23.64% 0.55
Hp Hi 078 | -58.18% 3.73 7.80% 3.46
&it 246 | -35.18% 7.59 -1.94% 7.74
VE: 2025 4 1-6 F A ot B HEAT AL AL EE.
W bR 4, 2023 £ )E F 2024 £ E, NEAZAENHE TS 7 REAYEF
AR E; 2024 FEF 2025 FF1-6 Fl, N HEERE A, WA —FPHENFIER

BTV ENE, EZEENIENNEEZATLHESLSF R, A #ELT &
RRRSERESH. TERSEFR, ARABETL AR RENTG0F, LHT L
S RH K,

7




4. FEHHEHE

AL ALTG
2025 45 1-6 Fl 2024 £ 2023 &£ &
A o A - -
&5 | ZRHH | 2B | R 45
5 ; Bonsenkitchen . 20ne 0
FOEBIF Fresko 0.46 8.00% 1.00 17.65% 0.85
De'Longhi S.p.A. (& K
K| 4% & & B, Braun( 1§ . . .
B ) 5 A B A Braun (188 ) 0.74 28.70% 1.15 -16.06% 1.37
AT ZER)
Whirlpool Corporation( 2 | Kitchen Aid ( ¥LAE
HiE A ) %) 0.35 -18.60% 0.86 7.50% 0.80
Aterian, Inc. Mueller (2 %) 0.15 -3.23% 0.31 -58.11% 0.74
Hb Hb 2.66 -16.61% 6.38 5.98% 6.02
&1t 4.36 -10.10% 9.70 -0.82% 9.78

2025 4F 16 F 7% 3 b B AT AL AR,
B bR, 2023 L 2024 4L, N B TR R A BOURBEAT Wy o B i
Wt g, AT LSRR K, 2024 5 F 2025 4F 16 F, A E F R
EFMETIERLRTAE, BNR#H 57 HER—5.
=. JL% Amazon (F LR H ) FERHENAAKKANEG KTABRNH AR ERF

¥ 2= 7 R H A

Amazon ( T Z @8 5 ) T 10 # AR R S Amazon (TE L # w3 ) F & 4
HEFZ XA TEBRR/TUE LT, HENTHERNEGTEELR, TER
% Amazon (LW @) UHE RAMBREXEE. FEREE. A HH.
FEOMBEEFHLEE. AR AWT:

BAL G

T H 20254 1-6 F| | 2024 4EfE | 2023 4EJE | 2022
Amazon ( I B w1 ) 44 & RN 48,333.40 84,622.75 68,355.84 50,788.99
/jg:g'\] E ;ﬁiggg;ﬁ; ;3 BRI 2395960 |  42,360.69 | 3447091 | 27,7181
ZRed 24,373.80 42,262.06 33,884.93 23,617.18
He: FEBRHF 10,700.62 19,443.52 14,471.08 9,374.86
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3 20254816 F | 20244 | 20234 | 2022 4

14 7,547.82 13,812.22 11,171.07 8,754.14
W5 5,116.60 7,218.34 5,158.66 3,155.44
& Ak 1,261.93 2,318.83 1,541.12 1,434.49
NETE % 711.54 224.54

Fa A EH 26.27 166.54 118.34 123.41
it f i -40.89 -5.29 17.77 126.67
B A M 2 -733.18 -1,154.96 528.61 115.53
A -216.91 238.32 878.28 532.64

T HALF 6 % EZ 47 Amazon (T G ) F 5 0 H A ACKN F 40 ER B Amazon (T
BaEE) FoRREA. TEREATARRAMERZERA (NERETLAT TR
WA AR R AN F R ) HEE N HAMT S R L R F LR .

FEBAFE: AT LA KR FBA(T L b4k ) B2 RS mHlk B ey 2 A
REFREGRT. EERLFETE. ZEFAREE R AL D HEE 5005 L%
KK BLA AR, BT FBA MRS 0 A B AT, & F M B Z R 2h A2 k.
% %%l B.7E Amazon ( BB # B 5 ) T &L H AR 0k,

fie: THRAHEMEAXXERK—ETE1ITE, WHBHBRLHEST (&H
. 2%, AAREEEE) W—EWAXAETENTA, TRBERS;LXNHE
B AR, 3R BT 8 IR AZ S R k. B E#4HE 4 T 7 Amazon ( I
LW E ) FaInE AN ik,

SEWN)E S AR RAR T L# 4 £ 4 (4r Sponsored Products ( SP ) . Sponsored
Brands (SB) %) Jr R4/ A%, FERXAH G (CPC) HX. A&
Kl EF% M. BrE. AEESHEEFAE, BERARRBLGHN, BTEX
BB NR A, 3N 4 % B 7 Amazon ( T wE ) F 6128 MR AR F 40

TaatEd: BEAECHEMERERMME. AECWEHTLREZE T
Nl L ER R, eknE (BEHAER) wHHEAERR, 2RE
Tt B4t Xt AR 181 RN ERF, A 15 B EFREBITERE, ATES
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K HIE g PR A, %% A B E Amazon (B R ) T ST E B AR 40
73

NERES: ZLLRF XK EAKEGEZES M FH E LN E 8
FEA., BEZFUEFCRS (BWEFETREAKREZZETL) , FLAAFE
FANEZEXENEZMEFERAR; HERAPCHAN AR XARRERMLMA 4
B B 2024 F 3 F 1 H A, T T st St R 2 5 6 RN E B E 2 TURIRCE ]
FRFER . %5 O Amazon (B D #EE ) P8I0 R AR IR,

FolESH: RATLHFBAFEITERM, YXFERLLHFELFBAEFR
BmE, FERtRIRNBERAER, ATEZEFFEIRTHAL. HR%
I . %% B Amazon (TP BB R ) T EILE AT KRN iR,

B M Z R Amazon (EE# W) FERARNRE =7 LT & HRITI
FNTK B ] R LG, A B RN % B Amazon (BB @ B ) & & H B A
A, AEFEREEEZR.

Tt i & 3RS AR B ARIE & A T A6 2R 5% & I 5 Amazon ( IE 2 3% . 7 )
BB AR B TR T AU RO BN AR, B SR S RN, T D A
B AN & SEFR b 45 K S 808, AW R HI R, BEWHE FEER.

P9 P4 EA 2,000 TT & DL BBy P 2024 4 K ] ] R bRk 3R ARG 422 M, Amazon
(ELHEE ) f Walmart QGRARETHEE) 1 XA (£ 24h) EWITERELHER
THUTFEEEWANABRRENREEHREGEY

(—) P9 2,000 7T &L _E oy P 2024 47 32 e i) e MR i 4R A i S 3

Xt F Amazon (LB #EE ) F&, REBAN 2,000 L&A L F LA P
By % A5 b B 40.34%. 40.91%. 46.35%F 56.56%, b #4 4T, A A
PR AW % 2| Amazon (TP ZE R ) T A A P EF R, B4 A AR A A
PG R IR TR, SRS B A 2 0 K B[R] A [ 4R A e 1F O

Xt F Walmart CGRREDEE ) F &, REMAL2AEZTFEITER D 2T 25 N
523.49 7 7t 1,496.89 7 JT.. 2,557.75 7 juAn 1,660.58 77 0, WA MERFE K, A
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EZFEEHAWRIRFHFLIRGL AT EARMES &, REMAL2TE
Walmart (JK /R w7 ) F 5 EH 1) A 24 h 2161 771, 8554 7 m, 311.02 7
JoAn 170.86 5 6, EEHE) WERT, MEHNATZTFE 2,000 TR KK
P HEFRTEFREA RS, 280 183 K. 172K, 215 K4 2.26 3k, B
3 A 7 T 3% B 18] Je] PR 4 79 1 O

Xt F Shopify 4 31 35 &, i HI AW K B 1A A R AR R R, AR K BHIA ]
3% 7+ B 1 L.

(=) Amazon (EZ# W B ) F1 Walmart (IKRITERE) 1 XA (& 24h) £}
TERELAEH THE P HAWANAERENREEREGER

BARME, x T Shopify 4k 35, 25 7E%F & #E M /N T Amazon (T
LA ) T4 Walmart (KRBT ) T 4. FHiZT&ERRERD, A8EAKX
A ZF e, BPEZTEHEND A wEBRE R, & Amazon (T #w
B ) Fo Walmart (GK/REEEE ) 1 KW (2 24h) E T2 4% 5 i T Shopify % 3 3k
Fa.

T Amazon (L@ W i) F&, HMEMN 1 RN (2 24h) BITHEH F 4
BT AERFADVEFARELAN A 4R TR OZMI0K, ®1RA (&
24h) Bt KFEF DA E P A E, Pt ANAR P EER. WE K
MATEE, BEE 1 RN (& 24h) ZIGiT 2800 g T Shopify 243 & HE W
B BB

Xt T Walmart (KRR ) F&, MEMA 1 RN (2 24h) EMGITHEH FD
KR TREEAMI A EBRKACEE, BR TR L AN, 5 EHEHE .

4 LRk, Amazon (I Z# W B ) f1 Walmart (A /RIZEE ) 1 AN (8 24h) &
W7 %% 5 b T Shopify $k o 357 & BLA & F .
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F. L Walmart (KR W R ) 2024 48 % fv Shopify J 57 3k 2023 48 & /N -F 50
TR &H . KAHFHFEABZRERH, HA Walmart (KRBEH ) iTEEXK
TELIHERSHERF EHM PR —RNER

(—) LY Walmart ( 3K /R 7 8L 7 ) 2024 48 #n Shopify 3 37 3k 2023 48 )& /N -F 50
TR B &8 KHAKFHENER B R

*F Walmart (KRB ®E ) T &, HAF 50 TR HEFHITESLN 0 5. b
RITERANEARFEFRE TG 0, EEN TIRE Wamart CRAG 7 )
FEWMEEITEf AT 640 Temu ($F %2 2 BT ) . Tiktok ($43 E ) K Shopify
SLE A BT R E R AT, A E E Walmart (JKRIBH R ) T & 0l &iTHE,
WIKRE WFS e R IREME R EEH: O F RHARRELE =T AERER,
iz 7 AR A HER M Qo BEFIUKRE WFS &4 Ko, HEZ7 K
&

X F Shopify 3 3k-F &, HANTF 50 TR ZEFHITEH A 00, HITE RN
RiTH, KERFRXZ.

T34 Walmart ( 3K /R 35 W, 1 ) -F & A0 Shopify i 3 35 - & 6 0 JTIT #3912 7% A4 44
ERN, TLPMERNHERENE, FoEREH. BREL LA, F2xH
HH AR .

g LR, B A Walmart (3K /R ¥ 8, % ) #n Shopify 4 7 35 /N F 50 TTH R %
S KHH BB TN ER.

(=) P9 Walmart (ARG E ) TR ERTEL LHER THE R 5 H A
Fer—HKNER

NERETEMNTHIIEL R, T EAEMITEAE T & F P 6H % 3 7
FR, MNFRAHT T HEEE . R Walmart (KRB ) T 6 P AR E
REF ozt A mERE) , A7 BABIT T RAGEE, AN ER
TRSHFR, ZHHRERAEN, §ERAFPEREFIZERE. B 2025 4F 16
A Walmart CARILERE ) FEFERI BT TRERFA S BRATHEGHFR,
FEATE TR ERTEL LHEASHETH S HMT 6 F 5.
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N UWHAMERE TR . WIHEERS - REAFFETFESZR,
REFEEFHERBNER, TETENITERFASARES Y EFERRE
FEBEZR, ETEITERHAMNRERRERERAER, REAHE

(—)RAWERFGTEY)  MEHEERE >~ RERFREEFEER,
RBREEI MR BRI

NE & A I Ok (STEH) - T K aE ] R 5 A E P K LR
KilMx, AEAETEFRRA T2 ATWABG HAERE, HPmA L ZEGFELEN
B R TRl ESEEN. FEEER FHEL T EEEHEHME.
ERazs., BRWA &L BRSNS IT 28 KX 5 4% 5 Amazon ( T
D LR ) E B 27 % 83.28%740 90.76%, & Walmart (3K /R 35 B ) 8y {5l 5l 4
94.06%7%1 92.21%, & Shopify % 735 & te.f9] 7 7 Xy 87.83%7F0 88.97%, # A& b4 Tt A
WG REEITER R 2T b i, e X K SRl #HAT AT

Tl JH 5 5 A Bty R A R AR RS S AR R R e
WSk # (AT %) .« WL utie F A EZR, W8 m R e L at e E e
b 7 R AR B, A0 E R R R e K, B R R e ErE L.
Amazon (F @B ) FEMEF 2 AMNABE P e LE P, SEE P LAY TR
KA Bl . Walmart( 3% /R 25 8, 7 )F & #n Shopify 48 37 35 F & 3 &k xt & P £ AL 34T R 4.

1. Amazon (T Z & H 7 )

Mo &L H
2025 4 1-6 F
AF o4 AN & MAE P W E P MAE P
(jt) SE ¥ S i 3

Wk MER | WEAK | MER | N | e WERH | mxn
N F 50 - 157 11.92 15| 1200 1037 1022
50-100 206 | 12.00 10929 | 1200 3769 | 1200| 179530 | 11.99
100-200 1276 | 1199 389256 | 1199 | 4390 | 1122| 194544 | 1087
200-300 19778 | 1192 488906 | 1192 1356 | 865| 38482 | 7.54
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2025 4¢ 1-6 F|

itk s i i % ¥
e ail A& MAE P A EF MANEF
(75) I = =
iﬁ’ﬁf} WEn | WEAK | WEH iﬁ’:ﬁ} W it m@ﬁﬁ" 5
ke \ ke ke e
By EEE | GTEH) | HEE E) ERE] #) e ] &
300-500 15801 | 1156 178684 | 1144  1043| 708| 18578 | 551
500-1000 15004 | 11.08 123144 | 1125 989 | 4560 7288 | 365
120550 11124 | 1072 37554 | 10.83 482 | 281 2154 | 224
2£00 2 16,334 1.37 90468 | 370 705| 083 1507 | 1.04
St 80543 |  965| 1238398 | 1171| 12749 943| 443120 1061
4.
2024 48
. AR T
AF a4 W E NMAE P VK NME P
( j_t ) SE ¥ 3] S 3
E@(ﬁﬁ“ WEE | WEAYK | WEH ;”;ff; W it “"J(ﬁﬁ* ﬁﬁ,’;
e : e ke :
) B e R | (TE%) | HER Ei) EEL ) o
JNTF 50 6| 12,00 855 | 1197 121 12.00 1315 | 11.99
50-100 153 | 1200 26,893 | 12.00 6137 | 1200| 240428 | 11.99
100-200 15856 | 12.00 780,746 | 11.98 0346 | 1150 | 382758 | 11.34
200-300 27467 | 1191 846520 |  11.89 260 | 862 78814 | 777
300-500 20398 | 11,50 379288 | 11.22 2033 | 698 2773|576
500-1000 23869 | 1072 181477 | 1069 1017 468 17052 37
oo 21410 | 10.35 72402 1070 | 1328 | 279 5767 | 221
2£00 2 19604 | 216 20227 | 367 4708 | 035 5103 | 084
A3t 137.763 | 1000 | 2307808 | 1161| 28301 826| 774010 | 10.56
4
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2023 £ )%

itk s it A 5 ¥ W
G| A E P MEF A E P MAE-F
(75) S/ S T
WERE wzw | mEam || L2 | wxe | NEEE s
%) MR | GTE$0 | FERE B ) 18] ] & %) I#] J&] [
/NF 50 - - 1348 | 677 15| 1200 1097|1022
50-100 208 | 1200 15485 | 1199 | 3769 | 1200 | 179530 | 11.99
100-200 11801 | 1199| 619769 | 1198| 4390 | 1122| 194544 | 1087
200-300 26500 | 1194| 852008 | 1191| 1356 | 865 38482 | 7.54
300-500 2467 | 1142| 33875 | 1125 1043| 706 18578 | 551
5001000 16136 | 1047 | 126405 | 1034 989 | 460|  7288| 365
oy 19587 | 1067 70041 | 1090 2| 281| 2154 | 224
;
o0 AN 11238 | 392 12058 | 675 05| 083|  1507| 104
&t 107,937 | 1055 | 2035958 | 11.65| 12749 | 943 | 443120 | 1061
4.
2022 4
ST LU b F P MAEF P E P MEF
( j—E ) :\ J %) ;\ ;\ /
WER wxn | mzam | wxe | Q2% | wme | BERK | s
%) EE® | (GTE%) | HER B ) Te] ] [ %) 18] Je]
/NF 50 - - 782 | 744 82| 1200 4667 | 1195
50-100 156 | 1200 11607 | 1200| 2236 | 1198|  sa7t9| 1197
100-200 669 | 1200  2so7e6| 1197| 1708| 1078 | 55386 1050
200-300 15199 | 1196| 477799 | 1193|  609| 794| 15589 | 7.6
300-500 16289 | 1156 | 250950 | 1150 | 596 | 652 9811| 548
500-1000 13214 | 1067 03257 | 1063  634| 409 4885 | 344
o 13379 | 1046 55729 | 1105|  319| 278 1627 | 204
0 A 6367 | 438 7477| 66|  408| 126 104|107
bt 7302 | 1067| 1187076 | 1167 6502| 94| 177658 | 10.39
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R TR, WERE TR . MEREERS - R EHEFEE
5. R EGERAN G HEEFAELR, BERaianT:

(1) 7= S A Fa KA A &l R 8 GTEH) BAm T oA, AFHA
BEGRBEEAHN R EREAR: WHERTNEHE, ARA SRR
BN, ZHREPNEZERSE, BTHAREZERINWEESHMS. WA RS
XEEREHE,, TELHEN. FHEEHE. ETHER, WA BNERYET K
HOOTEY) BT o,

BAh, T RH TR WAL EF SMAEFHAT AR R, RIAALL
HEEFRY. PASHHEFHREE. DAEPE R EE LS, L2024 47
BB, NP ML 5 R A & T 40 A 2,307,808 X 774,010 K,
i B T Ak 7 #y 137,763 2k v 28,301 XK.

(2) = b 5 R K B T ) o g K et ] o] R B e T 2 AR . A B R o 4
B EXERNNERFoRK, B0F EFHMEM, wEEReg, W58
B 8 ) A A P T SF i (] ] R G, DL 2024 45 7 451, RO R R b W 3E B e (]
f@ 4 1000 MA (L EF)M161 N (MAEF ), BE T H/ARE 820 MH (4
W) 1056 ANF (MAEF) .

BETE, BEEAWARNEF 2BARYRES R, FRIH YL
] E R E BT R D AT &S B4 5. DL 2024 4575 ], B fe A = & iy 2,000
TR A 4B 2 5 A 5 W 3 w8 18] [ 1% 0.35 AN AL (A B 7 )I0.84 N A AEF ),
A8 T /N 50 TALEY 12.00 N A (A E ) M199 AN (MAEF) .

whgh, A% P K B e 1] R B TN AE P, DL 2024 S A4, 2,000 T
BVl EAGHAS N E YT atE E A 216 NA (AR 035 MA (FHE) ,
BWTFAMNAZFE 36T ANH (WA E) 084 MF (FFE) , FedbbE A HfEET
KM ANEF R B R

L LRk, A E 7 Amazon (B LWL E ) FE NG E R (THE) . W EE
8] 6] [ 5 7= SR e R, PR R A KR R X R TEED) .
W 3B e 1A PR R R T 2 R, ELBE R (0 2 A B AT O 3 AR e R
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WAk, FEERTR RO ES ER GBI E AR, AR X EHRE
WMERUR 4T AamEERS, LIRATEEFUMEFAE, EELEF
MEEHFREER, FEOLMEEFRG. MM FE N E.

2. Walmart (JK/RZHE )

BT £, A
2025 £ 1-6 F|
L Sk | it B 5 ¥ 5
(7%) WEXK (TE | BERFR | BEAK GT% | WEH AN
$0) (] 30 &

JNF 50 333 11.89 2 12.00
50-100 2,291 12.00
100-200 11,570 12.00 6,492 11.90
200-300 21,189 11.98 913 9.46
300-500 12,830 11.39 206 7.46
500-1000 2,486 7.89 89 5.93
1000-2000 1,053 9.63 6 6.00
2000 & bl E 78 5.69 2 6.00

At 49,539 11.57 10,001 11.55

7E: Walmart (KRR ) At FE A fPMAZE P #HITHR, S LEHEH PR, U

TH.
4
2024 4EFF
Rtxm o804 it 55
() BEAK (TE | BERFR | BEKK GT% | HEHEH
%) " %) "
JNTF 50 896 11.92 102 11.76
50-100 5,280 12.00
100-200 21,959 12.00 6,541 11.67
200-300 37,974 11.99 929 9.17
300-500 15,214 11.20 236 7.93
500-1000 4157 8.35 64 6.75
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2024 4§

RAURXDeH L4 it & B R
(7%) WERW (TE | WEARR | BEAK (TE | WERFH
) " %) "
1000-2000 1,644 9.82 5 9.60
2000 & DA 144 6.25 2 6.00
&1t 81,988 11.60 13,159 11.53
4
2023 &£
LA RATHL —_ P
(%) WEAEK (WE | BWEREE | WEAK TR | BERAAM
%) % %) R
JNT 50
50-100 1,017 12.00
100-200 4,209 12.00 556 11.44
200-300 32,057 11.99 83 8.10
300-500 8,135 11.59 17 10.59
500-1000 2,646 10.45 7 5.14
1000-2000 1,124 11.21
2000 & bl E 119 7.16
&1t 48,290 11.81 1,680 11.58
4
2022 £ FF
RAX G &8 a4 i 55
(%) WERY (TE | WERARR | WEAK (WE | WERAM
%) ® %) "
/NF 50
50-100
100-200 1,675 12.00 4 12.00
200-300 4 441 11.99
300-500 1,521 11.66
500-1000 895 11.65
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2022 £ )%

Rit 2B E A - SR
(7t) WEXK T2 | WEHAE | BWEIAK GIE | WERHE
) % ) %
1000-2000 666 11.77
2000 & UL+ 28 6.86
é‘i‘f‘ 9,226 11.87 4 12.00
M EEBAE T A, WEAM GGTEMN) . BRI EES > B s e tEs

5, FRAEGRO AR EFHERKE, BRI TT:
(1) 7= e | Ao KEm A m I E R (T80 BRETHAR.

Amazon (P e 7 ) FEAMHE,
BEE).

Bt

ENES

HEHEE

AW &5 24w A & RBLE R,

(2) = (R Ao K B TR o U 3K et [ Ji] [ R A /8 T 2 b . 0 B TR s

AL EEE

b | A B R P T 3K e ][] R A

A 1160 NA,

Amazon ( E Z# e 3 ) F 6 = R8N,

B Fa D,
% L ik

AW ER FaRK, SWEEFIMEME, BfEEeE, ek
VA 2024 4 H 6, T At T K A IR ] R
whE T HAREN 1153 MA. (82T & P& 20 X 6 8] |4 fF 4 t
B #ZT 6 4 € £ %04 th Amazon (T 5 #
AR B R 5 B0 5 i 14 1R 2 80
R, ME 2 Walmart (GA/RIG W) 6 09 E k3 (ITHE%0) .

Ry 5% ot

] fg 5 A AR, REA A KT BT RER (GTEK) .

W 3% v ] Ji] PR B B T 2 A

B[] [e] % 34 2 4

BB =, &P W EAE X G = &30 X
RAH, FAHEEFRERFHE L
3. Shopify J# 37 3k

B £ H
2025 45 1-6
EHXBAHAHU A B R
(75) WXk GTE | WXwEE | WEXK GT2 | WXHEH
) ® ¥) %
JNTF 50 8 12.00 1 12.00
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2025 4 1-6 Fl

EHR B LN WA B B# B
(75) WLk GT2 | WELHEE | WEXK GT2 | WXHER
%) il %) il
50-100 7 12.00 9 12.00
100-200 94 12.00 27 12.00
200-300 79 12.00 8 12.00
300-500 268 12.00 5 12.00
500-1000 364 11.90 1 12.00
1000-2000 447 11.92
2000 & DA 57 10.53
£t 1,324 11.88 5 12.00
7 : Shopify 4 37 3k & xp 4k B P Fo N AFE P HATARR, BEFERHE-F R, UTHE.
%
2024 £
EHR AR - [oyey
() BEXEK (TE | BERFR | BEAK GT% | BERFM
%) % %) 8
/NF 50 26 12.00 10 12.00
50-100 14 12.00 29 12.00
100-200 299 12.00 58 11.59
200-300 174 12.00 16 11.25
300-500 387 11.81 4 12.00
500-1000 888 11.88 1 12.00
1000-2000 1,227 11.89
2000 & bl E 103 10.95
At 3,118 11.87 118 11.69
4
2023 £ F
Bt xmediou i} -1
() WEAH (WE | WEHAR | WEAK GTE | WEHAH
%) % %) 8
JNTF 50 19 12.00 16 12.00
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2023 £ )%

Atz mesiad i SR
s WIEKH GTE | WERAR | WEAR (TE | WERAR
¥ i ¥ i

50-100 28 12.00 29 12.00
100-200 124 12.00 54 12.00
200-300 98 11.88 15 11.20
300-500 338 12.00 2 12.00
500-1000 988 11.95 1 12.00
1000-2000 1,420 11.92
2000 % DA b 185 10.12

At 3,200 11.84 117 11.90

4
2022 4
ANXGLHa4 it B R
(7o) WIEKH TR | WERAR | WEAR (TE | WERAR
%) i $) ]

JNF 50 22 12.00 17 12.00
50-100 40 12.00 21 12.00
100-200 178 12.00 89 11.87
200-300 438 12.00 47 11.74
300-500 552 12.00 12 10.00
500-1000 1,156 11.89
1000-2000 1,204 11.83
2000 % DA b 144 10.17

At 3,734 11.84 186 11.74

b & A, B Shoplly s T A WA R EARE FHKE, LEES
Amazon (B RE) T EAE, KA GG B REERRY HEEE LK, DL
LTS EEoh -

T 4 B W TR 3B B o T 400 5 o) 411 B4 B3 12 4, 0 2 AT
S SR . T 6 TR 30 B 1 5 AR b, Amazon (T Ty ) T4 2
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FRBUNG R E R T 644 E 4%tk Amazon (E L3 EE ) F & BN, HAHET
F T B 3wt R 1A R 2 D

() TEFENITEREQOARE S UERERRAEEREFZR, £ T
EITRHEAMTREBEREFERAZR, REAHE

NEABZETEFEWITEREPAS LM EFERAREAFNEELEER, &6
IR MG KB EERRER, RAGHEE,

A& A, A E 7 Amazon (T B3 d ) . Walmart (3K /R ZL #L 7 ) Fv Shopify 44
SF 3k 3T 5 Bt [ A i O A T

1. Amazon (T T #H 7 )

WEM N, A Amazon (T B # e ) FoHE L5+, XE. £E. XE.
BAR . 3R E A0 E A K8 EIT 248 8 &1t 2% A 94.37%. 93.89%. 92.26%7n
91.21%., BMULEE. EE. EE. TAA. EEFE AL % 4.

(1) %8

2022 472025 4F 1-6 F] 3% B3 X &bt 5] BT B

140,000
120,000
100,000
80,000
60,000
40,000

20,000

Fr TR EE AN,
m EEE 4, AN FE Amazon (T EH# W F ) FEHEEEZE P T B A REE N
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BEET HREWAE. MERAB, TEEHEIE MHBITEEAT &L,
T 011wk B 2 n RIS, WERERBITEER FE %, T12 nfE 0 BAK
WAL M AT, Gk E LM E ¥ E R .

Hok, AT F AR FEE KA. 2022-2024 45 FE B IT B B B Al i SO
AL, EEEKETTEBAS, 2025416 AREGAR ZLFZER
WA RTRT, HAT MM LA 2022 FEAF AT, FOIETAREZTEHXE
R P EAERE, B S AMERES K.

(2) &E

2022 47-2025 47 1-6 FfE B 3t X &1 ] BT R 30 &

45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

o TEHEEEAA

W EE &, A F 7 Amazon (7 B # LR ) F & WEEE P T B 6 E R A 2
BEETHRENBE. REHAEN, TEEHENE AHBITEEL THAA,
F 1112 SR A BIEE, FREKEBEAER, T I BR R SR A B
BIEFSEFEN, RAKIHBITEERERE, T 35 ARZrBRARGAER
AT, RAEE LT EEE .

Bk, ANE LS B RS K AR, 2022-2024 4F FF 09T 0 BE A o B
FRAE® LA, (BBIKE AT EBSH, 12025 4 1-6 ABEMAE Z2F TER
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B RTAR T, HAT A B 443 2023 SF JF 2 KT, JREE T A EZ T 6 WER
F P EMAERE, B SRRy K.

H

(3) *%E
2022 472025 47 1-6 F| B X &0 8] BT R B
45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000
\*_’1,
eI R s A s R s (O s O 1 s 1 R 1 O O R R 1 R
S N Ol S N N N O R RN
S~ d e+ A O S T TSSO QQ g g a
uuuuuuu o)) — N N T N O >~ 0 N ©O — A N
"o oo oo Qg
—D0254F1-6/] 20244 20234 20224F i

E: TEBERTAN.

m B &, 2B 7E Amazon ( T E W B ) P& B EEE S T 2B E R A E
mEET HRENME. REHANEH, TEEHZNE M BITEEL T EL,
T 112 AX B2 BRIEEE, TFNITETERKA B, FERNKEREK
DEE%E, T45nBEHBEAROAEESA, HEIKE LM IEFIFEL .

HoR, ANE SR A K AY. 2022-2024 45 63T B B oA 1 4OR Y
FHAE® AR, (BBKE AT EBSH, 12025 47 1-6 ABEM KB Z2F TER

HEETR T, HAT 2 B4 2022 £ 5 2 KT, FHIET AR EZTEEHEE
F P EMAERTE, B S Ey K.
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(4) BAH
2022 47-2025 47 1-6 F| B AKX &b | BT 3 E

20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

B i S

—_— e e e e e e e b b b b b b

—D0254F1-6 ] em—D0244F i 20234 202247

Er TERE LA

B EE &, A E K Amazon ( EE#RE R ) FEWEAFEF THA AR E
AeE et ERZEFL. REHAEH ITEEREIE AR BT EEA TEM,
T 113 Rk sl amBIEEE, TAHITET 2R A E %, B4 TR RN
MBS ER M, RERERHBITEERFER, T 45 AR ZHBEARNAME
WA, ReBAMLHEFEELRHE.

HK, NEL AR SRR, 2022-2024 4 (1T B AT i A O
FALB AR, BREREPAT LSS, 20254 16 ABEM AR Z2F T EH
BRI T, HAT AR B AT 2022 F R AF AR, FEIET AR EZFEMEKR
AR P HFEAERE, HlHAERED K.
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(5) %HE
2022 4£-2025 4 1-6 F| 3£ B 0 X &b 6] BT B

16,000
14,000
12,000
10,000
8,000
6,000
\
4,000 \
2,000
\
NEOME ME ME ME MR ME NE MR MEOME ME MEOME E OME OME M ME M A E o4
SaaThoErgaoctaashcErasc s aang
S hddThe T T T T Tz daaqgq
ggggggggg A O —~ A N O >0 N O — A o
Tooooooo oo o dadd
—D20254F1-6 ] em—20244F i 20234FfE 20224FF

Er ITEHE R,

W BT &, A F 7 Amazon (TP B E WL E ) T4 # R EE P T 6 ja R 4 2 A
BEEFHARCHHE. MEPAEN, ITEEHETE ARBOTREEL TEA,
F 1112 BRXERAWBEERE, TAHWITETRAMAHE %, E4& T v 8RN
BEFSAER A, WEAKERBITEERZEEY., T 35 AKEZrBRARYAE
P AT, HAEEYHIEEFEHE.

Hok, NEN SR KA. 20222024 455 09T B A th 4ROV
FHAER E A, B BAR 2 PAT BB Y, T 2025 47 1-6 AHEM A B =2 F T EA
MR T, HAT A BT 2022 A KT, FREIET AR EZT & hiEE
AP HERERE, B FAEREY K.
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(6) HA
2022 4£-2025 4 1-6 F| H A X &6 |6 BT 2 5B

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

s D (0254 -6 ] e D024 4F [ 20234 20224 i

E ITREHERLNA.

W E &, A E 7 Amazon (T B R ) T A8 HARE P T i E i 2 3
BEET HRENBLE. REHAEN, TEEHEAE AHBITEEL THAA,
T 1012 A B AW BIEEE, FERE R BR T 5 T 0 8 o ek A E %, B4
Jo TAE B B Bl EAR R B B S R, AR B BT R B R EE %, T 45 K
= ot BR RN AEM AT, 6 H AR UM IEEER A,

HoR, A LSRR B K A, 2022-2024 4F BT B B AT i &R
AR E A, (B8R 2 PAT B A%, T 2025 47 1-6 A M A B 22 F T EA
B ATAR T, HAT AR B 2022 FEASKT, FEHIET AR EZT EMWE KR
AP HERERE, B FAEREY k.

2. Walmart (3K /R 58,7 )

BTES R ITREANGE T FEE M, Kb r AR E A, WEEHT
VT B[] AT B e e AT

3. Shopify 3 37 3%
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/8] #& Shopify 4 37 35 F & & /5 48407 2 B M K48 &, Boxd 32 [ b X7 2 B[]
A AT
2022 47-2025 4F 1-6 F| % B3 X &6t [6] BT R 3 B

500
450
400
350
300

250 —
200 >
150

123 \‘ ; /—/_/\_Q

—D0254F1-6 ] 20244 20234 20224 %

Er ITEHERLNA.

B b ¥ %m, 8] 7 Shopify %57 3 F & 89 % B & P T A e 4 2 Pl — = ALAE
B B B AR AE. A NAN, TR EHENE AHEITEELTEME &
ERRHBITEE R ZFEENAEE G, ReXE UM ERFELRE, EEITE
RBBN, BEEMPAEBAHITERRAEZLAE (02023 £ 14-17 S #hiTH
HERRKAR) , $— B RIT A BRSO K.

HOR AT AL B R T R A . 2022 4 2 09T 38 00 3 B A X R &, 2023-
2024 4F JE AT # AU E K4, 2025 4 16 A BBEH A B 245 T EEABNTRT,
WHEEH—FHEK. EEZ Shopify 2 367 & B RMERAD, A8 REHEEERK
NS ZTFE, BFEZTEHFNE A Amazon (T EH#EE ) £ T 4.

/N8 75 Amazon ( T I # v, & ) #u Shopify 2 5T sk - & 7 75 4H [F] 945 & 3 X £ &
X, BATEHTREEHERE HHEITEELTEM, AEAKEHEITEED
FEEAAEE A, (B EH BT AR, £EZ Shopify 4 3 35T & 81T # 44%
/N R, B LR B R B BT R R B IR B, R AR AR B M B ] B
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BARTT 5, BAT & YT R {0 R B R ERKER.

% EBrR, B Walmart( 3K /R 3 W, 87 ) 6 3% 247 41, Amazon ( T2 Zy % #, 7 ) # Shopify
A M KAIT R E A A G SMEREERAFFEREZR, BRATEE
EE LI E A BB LEERKER.

+. JLAE R N ERABAT A A E W RN, R TF AT A
ERNEFWEERKAEY

(=) RABATAANEEREEEERFI

HERENKR, 2AEANZXTAEF XERAE, S HNREE Y
0, £ e, 2T R ETENEN LS THE:

A 25545 J5
e — § et Y prmememmmem .
L mmin P 1 | 1o | L e S
. 3 P ook 100% T |
100 mwmkl — % mbw
R B I Wi
: ! S miEme R EEE
D msEmm ﬁ¥L# s S -~ ,
| | 100% 1 1 ; " F [ 2% .
i Jr jmlaaag ! ™ I
. RERHE 7 A
! AN Il“m | % LI :
1 25% - 4

: Wamipgn 4 SRR | Eb: Bl i
: : . e RS '
: . :
| ki - ;
: L e ——® !
| = L !
i g | I :
RSP I RS R O NS :

K 5t 1 e Eﬂ itk E

WEMA, HAEHERA T A A F ERREE T

HEHEX & ER W50 4k TEHEER

: FEAA. LR | REHFEF. K | FEUH. LREE. HIBES. A%
=
B A A 3 4 %

MEAH. R
%

B B S SR

ODM RS H B AEAR e, HLBA
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HEHER AFEE | RWE M0k TEHE
- L L | ERELY. GARE. FRERE. F
| e |REE s | TR B s s, shaE. X
e AR, MERHE (L M. ZEIAME. H A NB. Fibik .
5 A Bl
2 REFE. AE N
& | ODM QIFL. mERH | EBERY. FhET

E REREM A, HEREHRFELS.

E2: WMEHA, BB FAERETERERFEANTATRYE B 0 AFINTAF R

B, EREEENYEE ZHRTMBER T EHHTHE.
E3 AREAETEA TR

(=) BREERAESTAF LHHE AT

WEMA, HAEHERERT A F@ITF N ERFFES T A5 LI E N FH

N
Mo A
PN 2025 4F 1-6 A 2024 £ 2023 £ JF 2022 £ JF
4B 4 A8 4 A5 &t A5 ot
& E( ;ﬁ#/;i 3,384.32 3.82% 5,551.24 3.70% 4.401.52 3.80% 3,875.65 3.63%
]j\:, jals)
+ | ODM 12,522.29 14.14% | 20,849.92 | 13.89% | 23,600.33 | 20.35% | 3541873 | 33.13%
® Nt 15,906.61 17.96% | 26,401.16 | 17.59% | 28,001.85 | 24.15% | 39,294.38 | 36.76%
_/p‘:: )
;ﬁ f;( f}gi 50,904.65 57.48% | 87,981.83 | 5861% | 7021956 | 60.55% | 51,802.11 | 48.46%
1=}
5’; ODM 21,742.26 2455% | 3571943 | 23.80% | 17,756.77 | 15.31% | 1580823 | 14.79%
2\
g | A 72,646.91 82.03% | 123,701.26 | 82.41% | 87,976.33 | 75.86% | 67,610.34 | 63.25%
&t 88,553.52 | 100.00% | 150,102.43 | 100.00% | 115,978.17 | 100.00% | 106,904.72 | 100.00%

E A BN ERBIEINT A E SF AN E A E P HE LT

WA B, A EBL A ERE AR E B R A 3,875.65 7 L. 440152 7
TG~ 5,551.24 77 U A0 3,384.32 77 6, ff A M1 EE b RN LB ) Ky 3.63%. 3.80%.
3.70%#1 3.82%, #HE &I AL

WA N, B 3E A 4K ODM Wb 4 S 3144 & N4 5 & 35,418.73 77 75 23,600.33
777G 20,849.92 77 nAn 1252229 7, & &M EE W SR B 95 4 33.13%.
20.35%- 13.89% %1 14.14%; 2023 4 £ 35 A4 F£ 1K ODM v 4 Y A\ %% 2022 4F £ .20 11,818.40
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TG, NHE3337%, EERZHMOMERERBK. BRI F @A T LRGN 5
HFHEIRANEATHBEL LR T 6, &/ Kompemass 44 € 82 9,001.23
J7h; 2024 FEHENER ODM b F RN E EE L FRANG LG THREL, £EF
2024 SFEORANT N B A B E R . AR X Amazon (I Z# ) B4 € RNER 2023
4 JE 3 A 16,249.40 77 7T, *t Walmart (3K /R ) #1488 4R\ 88 2023 45 23 A 2,188.06
7 TG, ARSI TAE ODM b 4 ok th3g A, AL T35 A E4R 8 ODM bk 41N
i b

WEB N, AT AE B AHAACE LI E RN 5 A 51,802.11 7 7T,
70,219.56 75 75 87,981.83 7 juAn 50,904.65 77 6, b &-H E B W SN Eh ] 4B A
48.46%. 60.55%. 58.61%Fn 57.48%, 4T A F] B A AR RN &5 2 8 K # ¥,
FTERANEENREEHECHHE, TWimikw iz g fAER, FefA% s
B RBUE F4 F SRR L H B R kR EHE, EHE EHEHRAN
Rtk K. MEMA, FATFLAFEHFENEEE EEH TS EEHHE Amazon
(T Z# e @) . Walmart (3K /R3D L7 ) Fo Shopify a7 3k %, H o+, Amazon (T 5
bW, B )SEIAH & N2k 50,788.99 77 7T . 68,355.84 77 T 84,622.75 75 7T 11 48,333.40
TG, HEAMEE LSRN LG 55 47.51%. 58.94%. 56.38%F1 54.58%.

REN, FHT A E ODM Mk % LI & N5 4 15,808.23 77 0. 17,756.77
7170 3571943 7 gnAn 2174226 7 on, o A E B WSRO Bl 25 A 14.79%.
15.31%. 23.80%Fn 24.55%. 2024 4%, /A E| 54T/ E ODM b 44 € N B &
B hm 17,962.66 77 o0, 31E 101.16%, EERE ZR: AAFFE A RES REERE
RN EREENT S, % 2023 FRIYFLT Amazon (T L#) H A AE
AmazonBasics % T B B AN K B B AT B RS e, 2024 RIS T B A
Amazon ( T B ) 4 & NEx L 4F 88 hn 16,249.40 75 7t; R BF, - Walmart (3%
IR ) ERERE G 2024 FZ R FE m, B 2024 FFLIF ST 8] 1t Walmart
(KR ) B4 OB 47 2 3 fim 2,188.06 77 G

(Z) AT A ANEE RN SR KA
1. ARAFATAAMNEERNRFHEERE
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W& A, B AT E LB B NS A A 67,610.34 77 5.87,976.32 75 T«
123,701.26 77 L1 72,646.91 771 T, & A 8] £ 8 N SN B4 LB 20 7l 47 63.25% . 75.86%
8241%F1 82.03%, ¥ ¥ L. TERER: —RABFNKREREHHEE, T
he oL A AR, R R & B4 B et IR BUH B F KRR AT K HT
PR RERENE, AL EEHRNN K, FES A B S K
—% ODM V43 mIAZ P 7= & K RFEFFLKFE P, #15 ODM b 4 N4
Bk,

2. ERFNIFAAHENEERAEY

B A3 AR 477 H, /A E £ F @ 3E Amazon (T #E R ) . Walmart (3K /R
W% ) . Shopify B w3b s & LB FEARBEHEEF LS, RTLAAHEE
R F AL R AL, B EERE. FBERY. FATLTEAFRITLAAEE
REBTaARERENL R E,

ODM b %77 1, /B4R AT o E +ik 5 "0 85 [ A 72 A, FFEENBRE R T AKX
BIARI BBk PR 4R g 7 i Fo IR 45, T 28 B R BLBOR PR 1 38 TR R BUAR AR A
W, NE4E S E P Amazon (TEZ#E ) . Walmart (3K /835 ) 87~ & & ODM W %
TEREMA A, FB, R E FARAT (SBV)RYE (HMCE HE) M8 BUK,
NB LEREAF, BRAIFSEARY. FABAFEULIMIIMEE, Hx s
EHASEME., 6%,

Ny FIRAEXTASEXRTURBSREENEETR. £R. X225,
HEMEAX T RNREAR, BFEELRTFZRRERKRTARBRSELE. L&
MRBSHENE. TERERE (KR) A8, REYRRSENE, HHLERM
XERSELRNRTILHE, HALEREF4

(ARRARTAGERTHRRSFEEFTRNEERR. FR. X H L.
B LEEXR RN EAL, BHEEFRTERRGKTHRRSFEEET. LE
MRRSENE. TERERE (BR) 28, REURRSERH

WEHN, QEANYRIATEEQARYT T P EKXT . RIGHH Y2
AN THRIEE BN AEFREEED, MEREARBREMR. T4 B &EBRS
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WAEM A, o E PR A A S A0 5 R AR 4o T

THog, HEINERWKTEAENRRIA T . HE TR EEFo a5 oy 54 A A
K, =5 NN EHE BB P AR AR,

MK HEAREN ¥R AHEF
< ; s w0 F Bl E AR
ISR TF NS AP AR AT AR R N B A
IRGEREEK | ETHERUNMBRELER, AAGEATET X
oAbk m R A | MR R R R A A A P M e R A A
W | A My L.
| bk B4R 4E
T RE (Hoak | HAEREAEFERK RN ZERENE K,
FLERHME | AR E M IR G ZA AT SE 4 TR AR
EREAETRE | ERMCESERBE AL HEN.
Hh )
E N E EW%g%ﬁfﬁ&eri£F@%ﬁ° Ty
(1) XBHR: BRAL KEERKD;
(2) BEYR: BAEBHEBDIENS (FEH
gl b %4 | BAES AR WES BRg =T %) ;
53 54 ﬁnwx (3) BREMR: INEIEEE, RAX ALy
3 ng,% i W B E WSO T, 5 T DA FBA A E % 5
kil Y E PR KRID WFS A ik 3| 4 2 P ER
T NEIE =R R A E PR,
DM FE XA FOB 2 FCA # X, FEF K LB,
BRI £ BF A OB AEZEAGECE.
1. NEBRFWRFA BN
WEHI R, A EFR Wi f T
B A %
BRER
MR IR F 2025 45 1-6 F| 2024 4EfF 2023 £ 2022 £ FE
&8 g | AeF & A5 ot A5 A
1. XYMy 45734 328 43740 173 310.80 1.78 140.99 1.03
i%EW%%%ﬁ% 97.27| 0.70 190.02| 0.75 12754 073 90.70| 0.66
3. ABMHRFT 356.01| 256| 646.19| 255 45829 263 358.01 2.61
4. BRI 1,564.26| 11.23| 391096| 1546 1,82533| 10.46| 3,727.37| 27.14
5. RREEMmIY 11448.66| 82.23| 20,117.85| 79.51| 14,722.74| 84.40| 941468| 68.56
Hep, BHETEEE | 11,111.62| 79.80| 19,949.74| 78.85| 14,700.37| 84.27| 9,381.43| 68.32
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BREB

WRIFF 2025 45 1-6 F 2024 42 5 2023 £ )% 2022 £ /F

&H | Wbk | 4% | Kk | &% A gea

e 337.04| 242 168.10|  0.66 22.37 0.13 33.25 0.24

&1t 13,923.54| 100.00| 25,302.42| 100.00| 17,444.69| 100.00| 13,731.75| 100.00

W PRI, WRERETEEFEEZNR. RRYRAT, EHaF TR
FEPT S T0%-80% A%, METLLRERF T LA RELE, BFT
BRI R PR

2. IXRRAARATALGEXRTHABSELENECERTR. FR. XHLH. &
b B XX B R AR
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(1) RGP Yo R4 BB o

NEEXEMAARTEENRIRGELTNESEE R, FR. R42F. SLEMEARZENAREFL =0T
BAL TG %
. PSS EELS V.81 %f}
W TR éi@g) 2025 4 1-6 F| 2024 4 2023 4 ) 2022 4 ) %ﬁé
A8 | B | &F | bW | A% | bk | 4% g4 £
ARWHEBRERK |2V AAANE
R TR A 2023 4 32562| 7120| 265.71| 60.75| 76.88| 24.74
ArmpmEETAH | HENFFEE, X
e % A 2024 4 54.66 11.95
WEERRSFE | REFER, BF e
P %A o 2025 4 42.99 9.40 A
RETEHZFL | BREAE, X ¥ A
T S I A 2019 4 8.28 181 89.07| 2036| 6067 19.52 9.04 6.41 N
RrwfEwERE | B AR, X7 B R
R A S A 2022 4 6.58 144| 6557| 14.99| 93.04| 2994| 2426 17.21 i
ExERIR (K | HEFHEE, X7 AT
=) HRA 53 A 2022 4 375 0.00 1.79 000 5092 36.12
AETHFERE | BB ET, X
AR A S A 2019 4 3858 1241| 3061 21.71
it 43813 9580| 42410 96.10| 270.96| 86.61| 114.83| 81.45
C REWEHZREAMIEZTENNGEEEE. ThE4MT VS, FHBEEDRZRRS (AXHFREL), 2 AKZE5H

b ) X = J8] 6 77 B¢

A&
WA, 4B TR M IR AR RS B T B M 2R R b (ol R IR M 5% R ) 0 A h 81.45%. 86.61%.
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96.10%F1 95.80%. /& RM MmN T 4 % H £ H R R H N EF R B £ RN F, WEAN AR AAE. LR
AP E YRR . REN, B R Rk g B e, R M R A R A %

WEH N, NARATHRENFNEMRE. ZRARELTR, TRWRENAFELN, wH 2024 4 K DUk I 5
KUK, TR A0SO AR B e, B IR 5 T 4 A E BT R 22 (K AT TR B R A IR 4 5% R

(2) EAHEMRIFTWRIRE B H

NEA G EZEAHENARATHRMS LN AN Y= FR. XZEH. 5 WEHERR D EN A RERIF 0T

BA ET %
Wk SR E WbEd | 20254 16 A 2024 48 2023 4 20248 | ZHEF
A\
W) T am | mw | am | sk | AW | sw | oW | &w | R
AR AL,
EHERYmEknAE | AEHEE LS E . X
B A %, HFETLE 2020 4 68.05 69.96 118.25 62.23 78.93 61.89 38.73 42.71 ﬁ%ii
KEn AkiE iﬁﬁﬁw B et
NG n o~ LA > Eo =
R34 R 5] B A 2020 4 11.80 1213 29.05 15.29 24 .92 19.54 13.51 14.90 11:;]1;_‘;;?%
FEWMENR | HEEAEE, X
HIRAF] B A 2021 4¢ 7.65 7.87 9.98 5.25 13.13 10.30 23.42 25.82
'é‘i‘f‘ 87.50 89.96 157.27 82.77 116.99 91.73 75.67 83.43

B3R RORMIE B A IR B AR A R R A (RN AR IR B A R A (R TR B R LT
s, B £ BB A E YR IR A IR S0 N B A 2R b OB BRI 2R R )2 A 83.43%. 91.73%.
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82.77%%1 89.96%. NE ENHEMAAR TR LA RBEANTREETL, TERENL LY E KD E ODM Wb 47 A 8 47 BL

A

(3) KRBMIIRT YIRS BB

NE EBEXBYRIA T WRRS A EEEF.

R XBeF. & WEERR TG ZNAAERIF T T

B T %
ARG DA
| R OF WEXBE
YR SHEEE A ESE 2025 4£ 1-6 A 2024 4 & 2023 £ & 2022 £ NEYON
) o | Ew | aB | Sk | A | S | 4% | &
- EERAT. X
N /\E vy . . . . . . . .
DELTA E x4 KA F o H B Atk 2019 4¢ 124.53 34.98 84.09 13.01 50.80 11.08 17.95 5.01
RO R | B Fe, K
A D3k B AE 2021 4¢ 62.80 17.64 121.24 18.76 121.55 26.52 30.67 8.57
O 5 mEAR | R B, K
R D3k B AE 2023 4¢ 56.49 15.87 93.98 14.54 39.37 8.59 - S
NABFELF A
ANT VINA & [§ /A5 =K, )—()(77‘}%_7_ 2019 @ 42 .85 12.04 152.55 23.61 98.63 21.52 84.01 | 2347 1}]\ 7 f@% o
P ;g%ﬁ%’
s o B A
K2 R R | R R R l
HRAE Xk E A 2022 4¢ 20.88 5.86 39.95 6.18 35.51 71.75 46.88 | 13.10
RO BT A | R R, K
A D3k B AE 2020 £ 20.69 5.81 79.17 12.25 31.76 6.93 21.24 5.93
R E TR EE RN | ER AR, K
/ﬁﬁ]‘ﬁé}ﬁ‘] flﬁ%’]}ﬁ’é\fxﬁ 2022 ﬁ 0.48 0.07 2.22 0.48 4945 | 13.81
&1t 328.24 92.20 571.47 88.44 379.82 82.88 250.20 | 69.89
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s HI A, o E EF LRI o IR AR R BT e A 5 R o bk (O AR AR IR 55 ) 45 69.89%. 82.88%-
88.44%%F1 92.20%. AT KBMRATHRER ZE 0 BN KRB B RO R AEZ AT 0ERTENIREH. HE AT
W F AR, AE KRR AR S RA

(4) HBEWRFFTWRRS N HE

NE G E BB TR RS A AEE R,

FR. RBGeF. & WEERT 2N BRG] T T

B AT %
£ (F ERNR B RA W M
R SRR | BEkE| 20055 16 A 2024 5 ARk | wm#EE | pASUE
W | em [ vw | em | s | 4W [ sw| 4¥ | s
XL MR | TLRTEE1E
AR AAEAT | 5 2018 4 80.01 | 512 | 103463 | 2645 | 1,026.64 | 5624 | 2,142.10 | 57.47
ZRERIAE | o e
BRI A f%%%f Al o0 | 77021 4924| 80777| 2085| 16004 | 877
B TR A B 1E
RINTER =@ | EREAT, X 4
gty e e | 224 | 20333| 1875| 21256 | 544|  3910| 214 | 6718 | 180 ﬁii%%
RINER TR | EREBFE, X PPN
A TR e | B4 | 13632| 871|787 992| 4822| 264 | # :g;\ ;ln :p
Frwxdmfth | uEAT, X
e maEan | pu e | DA% 5152 | 320| 20835| 763 :
RYNTE TG | HEFEAE, X
A AT A | W2 1608 | 103 | 64302| 1644 | 3031| 166| 6264 | 168
RINTARZHRE | EEEAT, X
AT A | 22F 1408 | 090 | 31055| 794 | 18539 | 1016 | 581.37 | 1560
A3t 1361.56 | 87.04 | 369475 | 9447 | 1480.69 | 81.61 | 2853.29 | 7655
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WA A, A8 EE BRI RSB R R b e (5 B R TR B ) 4R 76.55%. 81.61%.
94.47%%F0 87.04%. 2023 4F, /] ] b3 28 A b itk IR 4 PR B R G 4 AR 43 1,026.64 77 70, % 2022 4 K1E T %,
A H RGOy RS T KT EL 2023 AR T 2022 4R 37 B¢ T [ S & SRR BT Bk 2025 4R 16 A, 4 E] e AL R AL R
WA RN EA RIS 2T N 8001 Fon, EREARTREESTERNAFERAR. WREATHE, AFLMLX
HEBEE, 0 ZREFALREERHT (FEI) ARAE . FITERZBHRARAE E.

(5) BEMRIRT IR AN

NEAGEERBARATHRARSHEEFTNEGELFE. FR. ZH2F. HEHEXRZENAAEFERI T 0T

BAL: A0 %
£ (F BRFEZEBRA
; & MR T M=
WA B SR HotEse | 20254 16 A 2024 4 2023 4 2022 4 Ak
B ewm [ Ew | ewm [ Ew| ew | 5w| ewm | su
TG | G E FBA EXE BHEFEE TN
= it 2016 4 | 1084368 | 9472 1944352 | 9665 | 1447108 | 9820 | 937486 | s | Ll DT
‘TR E LA R
: : . . EERELE
ffr\}%\ gzié WS RABT | ootoe | oe7e4| 234| S22 | 252| 2029 | 156 | 657|007 | BEEE, mk
g U RAFAE, X%
RN AR
. . A7 LT
ow i’yﬁﬁﬁiﬁ'\% Bo R0 a0 | sss7| 287| 10860 | 054 4 - - | A A
= B, MAEAR
&it 1144019 | 99.93 | 2005834 | 99.70 | 1470037 | 99.85 | 9,381.43 | 09.65
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WEM A, ANE EERRY I Y RS LB B v 5 b (o RAR VI T A %R ) 2 B 99.65% . 99.85% .
99.70%%n 99.93%. N & REMMAH Y RFEAEF FERMAKE =T Wm e, L ELRAE. ARBAEREHFEH
B M .

R, MENT WS ERE n, MAERERAFTE LAY, RERYAZTEHLHF6 T LH. KARDEEN,
Htpm B EERSEEFARLRAEEE, 25T EYRENTERRRE, LB 2 7 N ahA s s s ke
& Yt AN E RN, R ENEAA K.
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(Z) HWALRMXEREELRNRELE, HXEREREFE
1. HPRLERMREFEELRANRE L

(1) REMAFFER S EE b RN TR

BERN, ARARGHRFTERE EE RN TR T:

BAL A

T E 202545 1-6 F| | 2024 ¥ 2023 4 2022 4 &
KMgmA Tz s (A) 457.34 437.40 310.80 140.99
FELHRN (B) 88,553.52 150,102.43 115,978.17 107,622.49
bl (C=AB) 0.52% 0.29% 0.27% 0.13%

HFAMBOR T 20, Mg AF L 53 e, S BOR R R AR K 2
FH s A, AR B AT A L e, dbin A P A MR K BB R R A A&
HIER I e, T BOR Him 3R i 58 e B ) A

(2) EASENRRFTERSEE L RN ICRYE

NEAENHENARTZHZAFEN T RHERANR T, AAENHEE
SR A AL NI % €

B O G

T H 2025 48 1-6 F 2024 48§ 2023 4 ) 2022 £ %
WHRA T ZH (A) 97.27 190.02 127.54 90.70
EFEWHFBRN (FAKRAN) (B) 2,660.07 4,539.15 4,140.42 5,075.73
th#l (C=A/B) 3.66% 4.19% 3.08% 1.79%

EAMRA T ARG BRE EARY, TRERFAHERNT L
RN b BB B R A B A RN B B A RNt 2B A 34.82%.
55.51%. 74.45%%0 74.07%, thBIAfr L. ¥ FA EHERBF P RARRE) . L E
ZRERME, FHRABLENEE, HLERNATHESTRMA R, L L#HER
FLVON B3 B8 AN B, B 2023 4R 2024 4R R 2025 4 1-6 A El WA B R
5 o 55 A RON P B 2022 4R A BT B
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(3) XBWRFTEH L E RN EEME
NE KRR T R E W 0 AT KB Rk 0 SR E A R
L5

W ABMRHTEZESASRESE RN R, H

EXAZ R ONNE ¥IX 0N

M IS B AR T
BAL A
R E 2025 4F 1-6 A 2024 SEFE | 202340 | 2022 R fE
SRR H T EHE (A) 356.01 646.19 458.29 358.01
EFEWFBRN (FAN) (B) 8580345 |  145563.28 |  111,837.75 |  102,546.76
Al (C=A/B) 0.41% 0.44% 0.41% 0.35%

WEHAN, AFLERIRFRG B L HURN GRS Bl R E.

(4) BEHRAFTER G E LR CERE

ANE BT T RN O EAE R F S 2ENM (ES# FBA £
KR WFS BAnig 4N = 7 )45 ), R E B A A AN A £ &M &4 RO
NEABEPRFFEHEGEELHFBRN A& ERN) EREELT:

AT G

T H 20254F 1-6 F| | 2024 4FFE | 2023 4EfE | 2022
WEYRAFEZE (A) 1,564.26 3,910.96 1,825.33 3,727.37
EFEWHFBRN (FAE ERN) (B) 50,484.97 |  87,788.38 |  70,217.84 |  52,248.19
thfl (C=A/B) 3.10% 4.45% 2.60% 7.13%

B MR AR b B SN A & BN B E B 207 R 7.13%.2.60%
4.45%F0 3.10%, EHEMEwHI;ANEY, TERRFN: 202 52K AL TAEHS
BARMENERK, Ko, EEHARRETE, AREHRD; BB, AH
AP — Bz B, 5 2022 FEM A TR 2023 F, MEARAMETA
ERPMELZME, BOELRERE, ARMENBEEE, MZANEAEY, #
FAREREEMR, BZHEMETE; 2024 4, 2009 RT3 B4 F L3 FALL T §T,
MERMETHLARRREANEL, EttAERREFEREN, #HEER

A& EF; 2025 4F 1-6 Fl ARt 2024 B iE BNAE TS, T E 4.

(1) 2025 45 1-6 FI

FHRAFREARGE P, FL2RERFELEERKERTEAR KR, &Y
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ARAEZ TR (2) ERFENTT, FHREMARTRE.
(5) REMRFATEIR G E bR C M
NERBURFRAEZRFSREFoMRFEA, EEFIIE LR X,
ARBMRFA T ER S EEVHBRN (Fsha EBRN) B ELT:

AL G

3H 20254816 | | 2024 5 FF | 20234 | 20248
REMARFATEZE (A) 1144866 | 20,117.85 |  14,722.74 9,414.68
EFEWHFBRN (FAL EBRN) (B) 50,484.97 | 87,788.38 |  70,217.84 |  52,248.19
bl (C=AB) 22.68% 22.92% 20.97% 18.02%

WEH W, AEREYRER S EE L FRNAN LG 25 h 18.02%. 20.97%.
22.92%%n 22.68%, RARB AL . 2023 4 A0 2024 S, BN LA b
BNBIA T EA, EEFR: (1) BE# 2023 F1 A 17 B2, dREWRERS
FA RN, HA 2023 F 1 A B LRy EEFFEHEE S THRE 022 £ 71;
() RBREFEHERALA BN BHE L LFEE LA, SEBRARRREA X
EA, AN P E N T RS EREESHERNREESSE BRI
BIEFE LA, KBRS F RN A REHE BN U E s R N6,
DLEFE B3RS ENHN 1020 £4/14F) , HTELH FBARXREANTFULT R
H TR BRI 2 4 5.68 X TT/%, HELA 5 o 4H & O\ HL O B T A E N BGE H
(nEEgiil. E=wENE) . 2025 4 16 A, REMGFA & HI & BRG]
T 024 NE 8, EFE F: 8] 4 BLX £ B ARAE X AL, 2 W 7 B AT IR
Frfi T B B N E A

g, NEAEMRATHRERSE VRN EA L.
2. MAKBEEREFE
EYRATAH KRBT T

1378 i BT A8 3R Wi3A 7 & PERETEEE

FERIRE S B A £ 7 A A
G B SR AR B B R R
VAR, Hob i B A R R
TR EHE.

iz, BERE. K
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YR BT L3R B 7 & VY EX X

E e 3= IR g M TR éF:'}‘ =] 5z = i
§W%u%mﬂ ﬁ%ﬁW@FTﬁﬁﬁwﬁﬂﬁﬁ%ﬁmiig s Ak

IREFINE TR FRBFS MR R, AT %
LA M AT HAAGNEREEANT EREFRADR | K22 HKE
AIENTE RS

RABE SN F K, A 7 ZH M 1 L7 R
VBRI NE R R OE AR ENE, T D% FBA A, | ¥, HiERE. k¥
KR H WFS e Amsg vhE = 7 &4,

TEH2MER:

(1) Fem#EEX: TEHEHFTE, TER
TITHGE R AT B HLHT & WREEEH
AR Wm R %, W L# FBA . KR WFS o R 4,
(2) %= ﬁﬁk“ T & Bt nt, AFARET
EHMFHE T E R, THEM MR BB X 4
.

AKE (FFE). Fob
# i R AR B

BRI B BB K R T A

[&itFE £ ]

—. BELREFHLXAHRENL, HABEFE. BEH. KERED

(—) BERF

B AR A TR K AT ARTR B AN E R WAT T U THERF:

1. KB EE RS FOPEETK, THRETAR BN EEMM; Wk
BATANMERAS, BHETLRE) TEEEEELS, TRMEAITAZER FaH
#;AEE. #EEL #)FR B)ARBERERN; EEFAETERER
FHEARAEE MM < ATE L, THRZAEMEE LS ERLEAREN, KR
NEAE5FHENTEEEHEARAGALENER, THRLFHEXER FBALFE
Lk RBEGFBRN T EERAEARAGIRMAT I AaEBE, 20
BRI R B L.

2. FREUE 7= Pt O\ “Best Sellers™HE AT 157 ey B[] K w1 J5 B 4 & $3E .

3. AMANAREHNNEE BT T & WET L5803, KB EE8HE. T #
oL SRE A, TDahs 4 B 35 W8 KW R ITEREAIT R 2T FHE,
H xR RAERAT L A RHAT AT, T EKATATE Amazon (T LR ) T &

HEEHEMK,
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4 M ARBES EXHEREFFEZFNEERE G, RIENEH
TEREMITEEH, PMEEEHMERET R UMEREEEE B

5. 4iit Amazon (P B W B ) T & ILH AN AKBRNG AT AMNF A £ 57
o, #H—FRBGKE. EHESFHE, SGitHe. FEBREAK. N &5,
FEaEFETERLST, PR AEFH K.

6. Z % Amazon (E L# B ) FEMEEBRIME A {RE, THRELRTEH
% R 5 % 7 Rl 4 VR AL 36

7. WRAT AL LHEHLFAFTA, TREATAEHRLRZERFL. G0
B, T A 2,000 76K VA L8 P S i ] (] R B 3R e R, T A#F Amazon (B G
Fhe B ) o Walmart (KRR ) 1 KW (& 24h) ZG1T ¥ %5 g T Shopify 3
S 3k BB R A SR o R L R B FE M T AR Walmart( 3K R 35 R T )2024 4R FZ Fn Shopify
Jo 5Lk 2023 LN 50 TR ZITH A EE, T A% Walmart (JR/RIGEE ) ITHEE X
TELAIHERSHELHEHMTEL —BWRAE.

8. ERAFIE BT, T M Amazon Best Sellers 1% HF 4 32 1E 77 K.

9. EFSFIMEIT A KE. BRE . REKEHARIA KN & 4 E b 5 0 Bk
BELYE, TRIATAREHFERERE. BB LS HEAEE.

10. A8 £ F Amazon (IF LW @ ) fE 4 #E4T CASE #5181, #ihJE 42 &7
TEA ST =T

1. IR EFHE R A% 38, 214 Amazon ( 7.2 3w, 7 ) £ & Amazon Best Sellers
Beb, KATAEET & REF & 285 2 RN L

12. RBMEATAEZEREF & T 2404, &5 2,000 7o 5 WL ey Fl P g 3% A 4,
ERE RN (4 24h) Z191T 00 40, 2 7 Walmart ( 3K /R 35 8, B ) 2024 4F & Fo Shopify
L3k 2023 4 F/NT 50 TTHIR B AR, AT RAT AT . B A i 0 Tl 3K R Ao
W 3% B el 18] By, AT BT & 3T BB [ A R

. WREATAZEFRMY, THRAATAFILSGHEREIZRE LT . &

DB BEEAR], HRIEF ZANEEXRR, M RESEZENA THIIT
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14, EFERATABRNERARF %, HEHE TRATRTARENEHRERE
AT B E BRI, AT RS B R A AR T A B RN R 20 B
BB, JahTaabsEknbiEk,

15. REMAELEOWEK, XX THRELFERBERL, 249K
7 A 5 WO\ IC B

C TREAT AR R EA KX ATA, THREXRTEEWREN AN EER

CER. RBERRX G ENER, FNER 5 0 EEERR NS~ TE.

17 XEERNBFRATHIE. £HEF, MEZEWRBHEE, o HKE.
iz ¥, WEREE, HADREREENREEFE.
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ZHE, FREUTTAA:

1. RATAC AR AR E o R, |5/ R ERIL. #ANTD
#“Best Sellers"HATH I E L EA T RHEHI, CHVTEREHFEN) &
AN ERER BT BAR R FRER, RERAEGHE, TLab/E4HE Y
MG EW ROITESF AT ERERAMFEREUA, FE &K & & EHE
FEEZRNEFECHYA, BAAHENE, TEEHMXBT T AT LS REH %,

2. KATAFHGAESE Amazon (T L#w i) FER —sk AARFEEHEER
mEEMTREEY, TEEERELRF MM AR, KITACHALLE
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FiIPMZ 2| T LR T ENRRAGER, THEERFEFN. BREATAS @ikt
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4. 2,000 Ju & DAL # A P 2024 4T KB B B R SR AN S B T UL, EE AL

116



3 7 % 3] Amazon ( T L3 ) T4 A A P F1 Walmart ( 3k RIZHEE ) T4 KF
HEEROFR, TALHPAHEAMARPFYEER WERAESERE, UEKX
BUM XX T R HOR A 8,  BOIR & A A 2R T S5 e TR ] R 3R A e 1 L

Amazon ( ¢ 2 3# % ) fn Walmart (K /RIE L ) 1 KW (£ 24h) ZWITH 3 &
b B T Shopify % 573k FL 2 1 & H B B B e JE I KRG FE M B LA

5. Walmart ( 3k 7R3 B ) 2024 48 % #n Shopify %% 37 3 2023 45 £ /N T 50 Jrth 25
B4F . RBEHEHFE AR, Wamart GR/ARDEE ) ITEERTEL L4 EA
SHELTHSHMT &1 —BWEELHA.

6. KAT AW A &5 % # 8 B 7= 5 & a2 I L k3 (AT 40) Mg 3K Bt [a] [
M EE, W% a ey X e e @A b 2 AR EK, Fena ™
O R A, AR Fe R EIL.

BEERETRUITERE AL L EFELREATFERELR, £ TaITE
B E A AR EERAER, BHAHEK,

7. WIE W EERAFS T E LIEE N EERERE T, KITAZETAAH
BRI F R EAK, BHBERE AL EERE. FAERY. FAELE
ERATAAEEREE T AR EHENLmHE; ODM L FBIAFH T AT F
BERWY . FBBA LI E, BT E AME & RN 2 R B B LA,
EAGHN,

8. KATABTANAEEAXRTMAMSFELFTNEGELR. FR. XHLH.
bk, ARG ENAR, BFEEFRFTBRGATHRMBSELE . LBRAR
AR . EEgizRE (RER) 8. BEEMARSEEE, Lrtxizshh
BAVRNIEER, HEE TR e K R, MR A,

= X E RSB T AR LA M ERNWEERRL, ARSI TAA
ERWBRERN, RERGE =7 HNEEHE
1. BERF
W AR A TRk B3R K AT AT B LIH XM B RNE S AT A EE

M—
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HFREAFBAGE = H MBI EHAT T U TR ERF:

(1) EREFST AT EZRGIEE RN ERFN

1) TR B 8 b F i 2 R R AR, IRIG A b 540 K 1 0 EP 45 o) 1
B, WM AR, AT FAT I Frd H R

) RBEATABN T AR E T EE P HESRNT S, EHGRXEAK &
A (N AENDY 5ERHEE NV FES, AW AR R0 R, RREAT
W ERAE RN BE, TR E A FEERER.

3) AT AAE B WA & AT EOE MR, RECKAT AR ik H BB 1
HEHEILE, HXBiiFE. RELEKE, RELZCHEEABHENR.

4) MBS T AR ERZ P AT, THEP EREI. FLEFLRT. &
fEFdam . KB RE. RESITERM UK EE4K. HENAERKI.

5) MiEAbT AR EEE P HATH IR, REEFEES G H . LBIKAAR
PHATALL, aMEEEERE. FTAREEREF, PTERNRK, BREXETS
PR SRR A B S B

6) AZEFESFAE EEZ S Amazon ( T Z# ) . Walmart ( X /R ¥ ) . OfficeDepot
(Bra ) Hu#RE, BIAEREPHENBRATROGITENE, SXTA
WHEFITHEE ST ER, ERITES&H. 2. 20, 2925 5, ZET
BHATME, BEEULEPFRZWAKRE. BORXE. BEgE. KEURN
YR K BT K B R R A A R, SRR B B

7)IRMEAT AN EEE T T & B3 H #H47447; 2t Amazon ( T B # 8,7 ) . Shopify
J S 3k fo Temu (3% £ B 7 ) 34 & B4 E T 6347 T2 MK; xF Walmart (3K /R
o ) 6 0K S Z BT 7 3¢ xt Shopify 57 3k R BUR 2 5] 4 %+ Amazon
(T2 o, 3 )E R R AT F A E P IR #HATAZ & % Amazon( T 2 # 8, 7 ). Walmart
(KRR I ) Ao Shopify fh or b FHATH I K EH . T RHEEE. A LHEITE
WA 4 5 Y i AU 4 D B K M B R ONIRER AL B S XF Amazon (I #
W) . Walmart (K/RE 8,3 ) Fn Temu (3% £ EFr ) #£47 CASE & 1; &34
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B RE R RE R AN S E AN EEELS %7 K.
(2) FSNTA 8 A & A BT 5 =7 S0 IE 4R

D WREATATEE, THMEAFIN T B RN ER L, S#REFR
MEBEX. FHdhE. BETESE.

2) FRBEAT ANB AR I B 4k AN EARB IR E R G 46 WA 4.
B R, TSN SR TR B R

3) AFSNT 4B £ RN W HAT K BB AL A ARGy B S A A
k.

4) BEREATAE GRS EEEEZNF REERI, AR mzia. R
ERECEEGE & Sy S

5) At BB RSN T AL A 005K T AR A A R B R 58 S
. X AE Z 7 B TR NER A SR EFERERET.

WEHEIR, THAFERPLTHEAFTREZRALOT:

5 E LR BARE = 7 /NSRS
A E: AR
Etailflow £ R X6 )%F: g 4%
T 5 FBA £ TL#EHRRSE

MHEAFR | BEEF

/\é‘ ] N Y gﬁ;
AR ST KR WFS £ KR EF s

B R KA AR ERME . BEWIHR. &
PR |y 7 B A K I T By E AR A

B FEFSMENTE. HOF R EEE P HTH
iE, #txtRE @I, MEANEER,
KBRS FEILEERATES, UM TK
T 7 Bt R

E L DR, RREEERERBCTR: (1) BABIEAF APl O WAERE, #AREN
ANFEUH PR S RBMBENEIM R ZEY, (2) 2t FAGEFEZEAREZTY
#B.ORKRELF A TREFRSE, AGNEELERE THRTE.

2 BIEABRBRFONHRBFR: (1) Bil: RIEZQ A MENER, HAITHEEL
WHEW AL, AR E ® U ) U A A B AU B A b RO E B &
A BREZFRE;, (2) AEEBRER: 21T FEEHLAHES., RIERELERGERE

B | g m s
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HATEAL, DA SR T A7 B0 B vE A

WEMBHAR, 2L EFITERF LT WHEF, AT

B A
T H 2025.6.30 2024.12.31 2023.12.31 2022.12.31

A T N 6,441.89 3,997.37 2,251.28 1,703.95
E@ta};ﬂow AERE 875.22 592.20 _ _
it ad 7,317.11 4,589.57 2,251.28 1,703.95
WA AH 5,353.81 3,820.96 1,471.66 1,156.38
W At 73.17% 83.25% 65.37% 67.86%
WA B 4 A i
WA S b W A

TR A AT, MEMESHARBHATT L, RAIBTERE

PR BELZREHE, ZRERZALREESRAHENRFEZR, UAH
BLF % KD EH R 5 AR

BEHEIR, 2 ATFIATHAF LT RABIFEAK. #ILX
BRERER, AAEwT:

BAT: G
3H 2025.6.30 2024.12.31 2023.12.31 2022.12.31

T Iy # FBA £ 8,851.18 5,092.31 3,929.72 2,854.54
07 9.12 36.81

TEZ B 3,780.71 6,157.80 3,430.00 227773
XY & h R 1,528.90 1,741.87 1,416.47 1,405.32
BB IY R 162.46 62.27 44.11 6.55
Hh I E =T o) 339.18 119.14 98.97 123.30
Eitad 14,671.55 13,210.20 8,919.27 6,667.44
# BB K 4B 9,190.36 5,211.45 4,028.69 2,977.84
B TE A A A 3,411.55 5,255.37 1,884.27 995.86
BREFHAST 884.77 2,151.89 2,805.39 2,453.21
EUBELT 13,486.68 12,618.71 8,718.35 6,426.91




TH 2025.6.30 2024.12.31 2023.12.31 2022.12.31

%2 A 91.92% 95.52% 97.75% 96.39%

B MR BB M R RN A B AT 2 EAZE, ATt xR A A R
SPTTEREF, BEZRTENREEFA AR @R B EEE. X
B EEF TR, DA SEIK A B e .

2. BEE®

ZHE, FREUIFTAA:

KAT AR AT 8 LI ERNR AL LN, AT A EF G E
R TE, TBET RAWNE =T MR,

= HATDRRGEITER KON P ESR ERLTRIE, AR A4NE
REDREANHERNGEERE. RN AAREE. HEIE. RENIERE
MmERF

(—) TERHEERNNZERR

W& B W, AT A D 28 & N2 5 4 1,883.80 77 5. 4,469.04 77 71, 21,077.09
71 JuA 12,153.08 7 70, B A B E RN L] R K 1.76%. 3.83%. 13.96%Fn
13.65%.

WEHN, FHRATFNTLREERNGEEETECTET . BIERHRIN
K. HNBERGRERT REA LHELEE, BT

1. &9

HEH A, Amazon (T G# ) Z/AE EE ODM &, FH LW s it i xt H 4T
TN AHHE EHE AR E EMIRT R T, URIEAITASHMEXRZHWE
SEE.

2. BEREARRAR

WA T B Amazon (P B ) & W HAE, mEAAEHE RATANKR S
BRI AR R IK KA. Amazon ( T 53 ) ARFEE B X8, K H At iE & .
HiRATHELBTAERERNKX, ©EITE. HELRESE., KEE. Ho®kx
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B.oFEERE. SRR KE. RITERE R FEEENSRBERT, BIEXITA
Xt Amazon (EZ5 3 ) £4& WO\ FSE 0 A B

3. BNBEREME

BT Amazon (X2 #) KEN &, WiRke o @R BERAE B W L D 2 4% R
GWITE AL, §5KATAWNHE P ITEE RHAATIOE, ERITE” &, HE. 2N,
SFRE 5. AT TDRMENERFRIERE AT RA @K RKER A,
5KEXERECRE G EFTRE -8 REIRET LR ZHHELEL. &
. HofficE, BERE. SR, KEUKNRKKKXERRTE LS 224
RAAA LT, M EFEHATR NI, BER T E LM,

4 FRESLHEEF

WEH W, KATA Amazon (LB #) WHEFRZAAE LKEN, TERH
HEBEN . ARHFMES &, LR &R Amazon ( EE R ) F & #HATH
&, 2 EAPERRY X EF LR & Amazon (EEREH ) T 5 HHER
SR T B

gL, THRALKMEAEBHTE, HTEFEEARIAT LR, R
HB B AEEE, Bt i@y 7P 6 RIAH & 5 K IR,
E AR E ST UM N BNREF, BT D34 & RN S f g

(=) TERZGBEN A AR, RENITE

T3 3% ok E A R 7 T A £ 57 4% % 48 (Vendor W 3 (vendorcentral.amazon.com) ) ,
S HARNE NS L4 7B FR RS, I ManagePOs £t N 4% & 0917 %
Wi, 2 HITEALE; 5RATANEE P ITEE BT R, ERITES &, HE.
B SFRE B, MEITEMNEEE. FNAESR, SERENEHNTHK
AR FRE, BRARZFSERKELAFWHE LR (&) 25
— % #E\ Coop #idk, HBREMEMY T LA H VIR A4, AEHEII, &
TR F B E K B AT xS 3T N K E L.

(Z) U RAARERERERLETRHIE
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HENHRZA AU ERFETAEZES oL SR e T HEEF &M
(vendorcentral.amazon.com ) , &t i 242 WE A& A 4 A B BT L # VC K5, 3
AT B 4% Z G T HATE W4, (A4 A K FW 4. rdnvisn, RFEE
SEH .

GLER, 240iNE, TEREFHENFHRAANITERRIAHES A H
MHEHEBAERLER, THEEARY, SR AMERREELTRIE,

W, HASENKR TR EEFRBREGEET X IRZWH, HEEEEHR
EXAWRBERFERNTHERERE. ARG XBIERXIREELTHE

(=) RARBAIFFTHREELFTRBGEES . IRKLA

HRET BN AT EZENRENARBNZET X EZ R AT . BIERR
TR, BRERT:

MRE | REEH . B
\ =+
AFRH 7R 2025 45 1-6 f | 2024 4EJF | 2023 45 F | 2022 &£

& S 3% 72.64% 75.74% 54.67% 17.21%

A Xy : N

I % i B ST E 78.25% 79.73% 85.12% 90.65%
EEE | MEFTExEEE 74.79% 70.25% 74.14% 53.73%

AR EANENTE

B. [ 44 & i{«;%ﬁd\, KA A

€ Y1 36 \

£ I B ST E 67.23% 76.45% 88.40% 77.44%
wEEE | MEFTET ey 93.94% 84.50% 81.33% 77.47%
3 5247 3 12.04% 23.61% 21.52% 23.47%

% ;:?% & i $ 5T % 3E 81.14% 88.93% 85.35% |  62.27%

i N
EEE | MEFExEEE 89.17% 90.80% 59.55% 69.46%
& S & BTk 83.75% 90.01% 87.10% 85.67%

E’ﬁ ﬁf% & iF $ 3T B IF 92.43% 92.20% 95.66% |  92.00%

N N
EEE | MEFTEREEE 82.16% 87.75% 84.10% 82.48%
* 3 SHi. % Bk 2.87% 0.82% 0.15% 0.22%

o

lEﬁ fgi% I b ST E 2.67% 0.82% 0.15% 0.22%

N N
wERE | MEETTxEeE 99.83% 99.91% 99.99% 99.86%
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B E A IR AT A, EE AR M A FEOA B 0 TR A A
ARAE, ERENHETED.

WA B, A BRI SR R L 1.03%-3.32%. [E WA E iR
By A 5% L o b 0.66%-0.75% . S5 A% it 311 e M 97t 5% L o b 2.55%-2.63% . i 12 4T
IR I 55 R o b 10.46%-27.14% . R AR A 307 69 4 % Bl o5t 68.56%-84.40%.
KB B NS IR KRR T W R et St 5% A A,
EYRA T KRBT T N R At btk 95%EE. | TRWRHT. B
W EMRIT . KBTI T AP b R, Fr U Bl &K, 2
WA, BIEEEEPERENRAY, BUESWRIAT LOIRE.

NERBARFAEEAT LR EHFERANTEA, BT FERAE
Y. BIENHITEMEKRIKAA, 2ot iT A @ik, |EMN, @
& B F R A 45k 9,381.43 77 6. 14,700.37 75 76, 19,949.74 75 76 11,111.62
F TG, b BAR#E o5 R 99.65%. 99.85%. 99.16%. 97.06%.

(D) RABENEEFHAEZ AT RAERF EATHEREE. R XE
KRB LW RiE

B ANE b SRR EL S W BT & M0 RO A . SR AR ] BOM K Bk
AN, SR EATEY . Bk, REHAN, RELR. RTLBFEHTEY
VLRI, M RIATEV . FEIEMN S B 9.67%. 4.62%. 1.49%F1 1.86%, i th
BAG, Wit mdie caed (wndKes) #iTed.

METFERAITEARE T EMETEGEEATEHERKEE, hIMHPITE
57 & Wi R ERE & ——RE. 2@ RECT & B RE B R R Bk 44
E YIS AR E R HAT B TR,

Gk, Th#. ARDERHTFENRFTIAEZT AR KRB ERFHEATH
BRI AT ERERERTEERE L, HtoReiTA . BENEEEHER
WA EL P R EEE (PR AKEF) , HAXHEETHIE.
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. HAHA Amazon (TR ) WL A EHS B 40 T DR H W%
ERE, WHARENEH. FEER, HENINEL. KURLHERRLmH
EEEERAEAES

(—) LA A Amazon (P LR ) WX AE EHTRERN L REHH
ZERE

A Amazon (E B # ) & FHEITEREI LA L ERE R, RENT
EEHE G EREITERE R, FT8E SR DL E T WA (EFREARG S LE
BAEZ T & AT EM 7 73RS AT R ) . B A4 #7 8 7% 4 “Amazon Business EU
SARL"% Amazon ( TFZ# ) 48k 89 £4K, B AN X E4K% Amazon (T # ) .

(=) HARENSH. ShEER

#ES Amazon( T #)E F AEWE NG EHTREHE THMEIRNITA.
FiTEHEARS, 2R Z T AITE ——EFHALTERE L, SHUEREK
&8 W Amazon (B # B ) T & 2 ML 2F A+ K, B E4KA Amazon (T
b)) WE P #ATN, BRREE R Tk
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BA ATG

KB BT KB AR 2025 45 1-6 F 2024 £ fF 2023 £ 2022 £ FF
4B R

CCE X bl X bl X bl X bt
gnlt 1fz@marketplac | Amazon Business EU 328 48 0.63% i i ) )
€.amazon.co.uk SARL
98qf********2hs@marketpl | Amazon Business EU 8208 0.16% i ) ) )
ace.amazon.de SARL ' SO
ckvk********3px@marketpl | Amazon Business EU
ace.amazon.it SARL 40.15 0.08% ) ) ) )
bOmr 932@marketpl | Amazon Business EU 40.02 0.08% i ) ) )
ace.amazon.es SARL
pSy5********5nz@marketpl | Amazon Business EU i i i i
ace.amazon.fr SARL 31.46 0.06%
gg‘f;m azonkd“;@marketp' é?;i"” Business EU 8.86 0.02% 36.64 0.04% 17.72 0.02% 1013  0.02%
1nk**********yn@marketpla | Amazon Business EU 0 0 ) )
ce.amazon.co.uk SARL 8.56 0.02% 15.67 0.02%
&Zfe J— Cflj@kmarketp é?;i"” Business EU 1825 |  0.03% 161 0.00% 040 |  0.00% :
8nlt********80y@marketpla | Amazon Business EU 0 0 i i
ce.amazon.co.uk SARL 14.19 0.03% 7.39 0.01%
i Q“Sy@marketp'a avazon Business EU 312 0.01% 102 |  001% 534 | 001% 081 0.00%
xb11*******0i@marketpla | Amazon Business EU 0 0 i i
ce.amazon.de SARL 6.67 0.01% 2.1 0.00%
gi"e - ;ﬁz@marketp é?;i"” Business EU 079 0.00% 873 |  0.01% 8.05 0.01% 130 |  000%
i”gmazon d‘g@marketp'ac QR“SEO” Business EU 0.43 0.00% 17.04 0.02% 3.51 0.00% 145 0.00%
g:ta - %d@marketp'a é?;ﬁ"” Business EU 0.06 0.00% 1126  0.01% 264 0.00% 162 000%
2222m azonbgg?kmarketp' /S*XSEO” Business EU - ; 230.13 0.25% 104.52 0.14% 33.16 0.06%
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A 2T R PUAR 2025 48 1-6 /] 2024 48 2023 4 & 2022 4
sons 45 kol | AW kol | AW kol | AW b

4y m@marketpla | Amazon Business EU i i 50.03 0.05% 357 0.00% 278 0.01%
ce.amazon.co.uk SARL

yo " " cr@marietpla | Ariazon Business EU : : 1563 | 0.02% 880 |  001% 191 0.00%
E3R Amazon (EZ# ) EhRMX A 599.63 1.14% 453.47 0.50% 221.65 0.30% 102.43 0.18%
FebE s ME AT 5,171.63 9.84% | 8,165.72 8.97% | 6,428.76 8.80% |  4,593.94 8.28%
FexRAit 52,542.71 100.00% | 91,083.22 100.00% | 73,073.27 100.00% | 55,475.43 100.00%

Hoo 3txeeig@marketplace.amazon.com gJnrrxrmmrnirz T @marketplace.amazon.co.uk ben*++*******bf @marketplace.amazon.com  fr

rem* s Ti@marketplace.amazon.com % KR BUK 5 /3 FK LA 46 B Amazon ( Z B # . ) T 55 €17 815 R G FH A A 2 F, B EEHIAZ
B ER, BT E KA 2022 4T E 3029 A G, & P65 A Bl 0.05%.
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Amazon (&) B H EHEWE NG EHT BTN ZERAUTHMARE: O
Amazon (EE#EF ) FEMPAVEF FEG —NEMIXZTALE, ®iZTFa
RN B ¥ E 444 € % Amazon Business EU SARL ( DA T #“ABEU”) , UV E P #
T T #ut, ABEU WL B HAEE R ER;, QARJTE T AiF LD @Y
KRN B HAT2IREE", Amazon (L # @B ) B4 &M LA 5 8T L # Y7 H
o F 4% 2| H b Amazon (B Z @ BB ) BMBATHE . EEHREF NS (BEL
REFBRUA) #EEREF-EERY, AL ELRAVIHE. ‘R
WIS RE B AT 2R E W, oA xR ERFARE. arA O WA TR
AT E RN ER S E hmNiZit%], Amazon (T Z# ) B 7 HEWENF JE4H
FRETETEETA, HHEHES, IXEXFRRAEEARER.

(Z) HRENENFIL. KARBFRREORHE LI R AR XET

ARAE T 3 5 A T Gy B R - RN, SRR T S I
‘AU TLRYEEKNE R H#TLEREEUN, FAFEXEERAZELE Fpn
NZITR], Amazon (EE#) B4 B L AE EH RmETE N E ETA. R
T 28 STRS o 3 A B 0 S T

1. “TLHREXF-EAERY, FERXTLROVYHE”

(1) =M

AR T B 32 5 o0 RS “ABEU T # A4 s fi [/ 2 42 T T 5 #h e
HEOE S, RFREEY S AE M, BE R LN E SR TR S
WA, T EENSRESREEIL. LU Wik 2 © %%
. EMHZ RSB E AT ERFIOMT . ERBUTER KRR, JEXS
5 BTk e, BHRFMT

(2) RPFEEFR

7E Amazon ( BB e ) P&, A8 R E ED# FBA G X ftix, HARE T
@ S R A UL . ABEU 1T SR AR Z 4?7 T 1 5B i &,
RERIEE HINAE A, SOZHRI T RAREFILE A FAAME.
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(3) &3me e TEM

FEZRIT, Amazon (ZE#) B 7 A HFEBKREENL, NEALXTEEH
W MTUR S BT IR, B P B A EEWEI NS SR RETE A E TN,
UG EFHEAHFERRRA . LItk BR & H A Amazon (B # W R ) F
SEMME AT+ A, AWFEFEHRA Amazon (T 5# ) 652 BB R AL HITE
RERFE, BARKIARYE, WEnHE LR E L%,

2. “AHTLRYERNE RATLRHE”

(1) =N

AR T 33 2 A0S SRR B RS Bk RN RS EE A E
B EFRE G ENERE, SHNERMITHEE LR, RERXWELAE2
R, ARTRENEREE LT SRERIMAE. THXTRENLE. 12
FRMFERAYEINES EEELABEHAEYNEFELR. LW “H
B iR R BT F S . BT AW R 5 A T D
TEEWE AR — R XA E AR, REES 5 TR, % FME %,

(2) 84 %16

7E Amazon ( E @ W) F &, A8~ REELE FBA XLk, RETLD
BWEF AP ERFER —ANERG LT EE R, S AT LB
MEE R A TR, BTSN LMY L EOH B RALS LRI TR, BT
SRR LA B [E] RO B R R, DUE R T e R K K o R Bt LR
6 PRI AGE”, BOZIHR T, PR Amazon (T Z# ) B RMAKHELT, ®4
ARG EEE AR

(3) Zma e AL

TEZATRI T, Amazon( T 2 ) B 77 H8 K8 B4 B T T B EATA.
ST i B & #  Amazon (B B BE ) T &AM E L+ K, EE AR
7 Amazon (B ) HE P YR KAFITERAKE, #HARKIARE, HLRH
&R A M.
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7<\

Bt

HAZEFRAGORHERN S ZERENAL., AREMLERRERE

wEHA, A EZF R ODM b 55F0 B A4 A MR 4 L84 & b 55 #4748
€, HEZXMAT AL FHLOonHE B REITN.

(—) ODM M %
BAL: AT
2025 45 1-6 K 2024 £ FF 2023 4E & 2022 4 JF

nE ] bl o] te &5 te A ] bl
ElEY 20,479.44 59.77%| 35,680.91 63.07% 61,265.08 52.82%| 19,332.23| 37.74%
XM 11,423.78 33.34%| 16,989.14 30.03% 43,513.08 37.52%| 26,235.06| 51.21%
QI 2,279.97 6.65%| 3,607.49 6.38% 10,917.74 941%| 5,375.00| 10.49%
EER) 32.08 0.09% 51.44 0.09% 19.77 0.02% 47.33 0.09%
KN 29.53 0.09% 62.75 0.11% 85.76 0.07% 108.92 0.21%
3E M 19.75 0.06% 177.63 0.31% 176.74 0.15% 128.42 0.25%
&it 34,264.55| 100.00%| 56,569.35| 100.00%| 115,978.17| 100.00%| 51,226.96| 100.00%

HERTh, ODM 5T, QAEALmEF TEQATREELAMK, A8 E
EFBABRENEEZEENE. BMEXEFETRARBNELZ25RARTE
RE LN ABRATRK, UEETEAE B DIY X E 2@ KA R A
FR, HMEWREHLEL. ADFEEANRE, % ODM L 4R T, EF>HE

YOt E RIS EE ORI A D AR Fo 52 IR kA IR L.
(Z) BRBREEEEHE LS

B BTG
2025 45 1-6 F| 2024 £ 2023 £ & 2022 45
B &5 &) &5 &) &5 tb &5 el
Jb = M 30,699.18 58.52% | 50,470.62 | 55.36% | 41,944.70 | 57.84% | 32,922.26 | 61.65%
A M 18,011.08 34.34% | 34,861.27 38.24% | 26,276.31 36.24% | 17,102.25 32.02%
I M 3,744.99 7.14% | 5,835.91 6.40% | 4,295.22 5.92% | 3,381.13 6.33%
&t 52,455.26 | 100.00% | 91,167.80 | 100.00% | 72,516.23 | 100.00% | 53,405.63 | 100.00%

mERT R, & EHEVHFEAT, A LmBE P EELN TREEL LMK,
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21t i %4 Amazon ( T Z# 8,7 ) . Walmart ( 3k /R 3 88, 7 ) #o Shopify 4 w36 = K £ %
LT 6 0 2 B K ST AT

1. Amazon (TP L% w7 )

WEMN, KATATE Amazon (B L w ) T4 E L4+, XE. £EH. %
E. BAM. FEME R K GHEITELT & A4 94.37%. 93.89%. 92.26%F0
91.21%, #UAXE. EE. EE. BAM. FEEME XN G 4% m4 € X H1T 5
i
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(1) HEITHAE

YT 6 A X E oA 1S4 T B BT
1) 28

2025 4% 1-6 F

Sales for 2025 (Jan.—Jun.) by State (US) ot ot Sales for 2025 (Jan.--Jun.) by Postcode (US)
) 5 535 35,386,615 § | / e
- Alberta / Quebec d

MONTANA
w767

i

© 2025 Mapbox © OpenStreetMap

Mexico

© Magbox & OSM
Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty and BB4.

E 1 AE AT ROREEE, TH.
F2 AERRTXEZMNEHELITHRL, HEREIMNENNEELT (0) : FERR, REMELTRE. LELFLETSE
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@2024 4

Sales for 2024 by State (US) Converted Amount Sales for 2024 by Postcode (US)
5 Rigere2: | A Gy i 611 60,392,938 | Saeossistatiag ) y r\_

Ontario

Mexico

J { s

. @ Py 5
™ B
Eir .
N ﬁ z
> e ©2025 Mapbox © OpenStreetMap Mexico

©Mapbox © OSM ©Mapbox © OSM © Mapbox € OSM .

Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty and Shippostalcode.
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Sales for 2023 by State (US)
% |

fotuertzd Anont Sales for 2023 by Postcode (US)
S Qusbec 2 62 54,488,986 columbia Soskarchiouan | // ;N
v | | & ’/ {
“ Cotario alo=ra |\ ‘//’ Quebec ;:]:g
| i)
RS “ ‘ Ontario

Mexico

© 2025 Mapbox ® OpenStreetMap
/

Mexico

Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty and Shippostalcode.
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@2022 4 )

Sales for 2022 by State (US) e Sales for 2022 by Postcode (US)
X, Alberta | | 7 ¥ 71 45,168,826 R K& ! 7 b )
- Quotec oy \ | &/
My { 4 % |
A ‘ ‘ ont &\l\ ‘ L‘g‘
ntaric i \ Ostario

Mexico

© 2025 Mapbox © OpenStreetMap Mexico
© Mapbox © OSM

Map based on Longitude nd Lat Detail shown for Cty and EB4.
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®2025 4 1-6 F

Sales for 2025 (Jan.--Jun.) by Country (EU)

Sales

Sales for 2025 (Jan.--

21,685,89862,638,505

Jun.) by Postcode (EU)

Poland

) »
o Estonia
NP
Latvia 7\
Denmark e \
enmarl \ x\l‘ﬁqﬁ
tithuania_ 7
— 5
S (N
Ireland
Belarus
Ukr
FR / A
21685898 S A S z
X e B S
I8 & ~ 2t
¢ LI
0 22118215
Spain
© 2025 Mapbox © OpenStreetMap
Map
are r Ctyl

/

x\
7" S
\ Belarus %
) G
£ L
. T
U
\
/J
Ukraine
A
~A{— \ e
oy
Portugal”
Longitude (generated) and Latitude (generated). Color shows sum of Sales. The marks are labeled by Cty1 and sum of Sales. Detalls
A R G $EAT K P 1 ]
3 . N
E A A B DGR EEAT R , TH.

Spain

M GAA

o) }b
Romania:

© 2025 Mapbox © OpenStreetMap
= AY =
=LK, NHE.

Map based on Longitude (generated) and Latitude (generated). Details are shown for Ctyl and #8#& (Appr.) 1.The view is filtered on Cty1, which keeps DE, FR, GB and IT.

E2: EEERTHMNEESHE2> AL, FHERASHEAENHELST (L) : HERR, KREHELTMAT. LAREIVEETSH

ARG AEET T HIIT RS RED A EI. BN AR —AFEITRILTNI g, 0 ECRTZE 4 I, 5T R
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@2024 4

Sales for 2024 by Country (EU)

©2025 Mapbox © OpenStreatMap 1
Map based on Longitude (generated) and Latitude (generated). Color shows sum of Sales, The marks are labeled by Cty1 and sum of Sales, Details

are shown for Cty1

Sales for 2024 by Postcode (EU)

Al Edtonia ©

A

L
Latvia Z

Denmark

;
A Romania %
S /

Sservia,
>

>
“f“Bulgaria
NS

P

et s
Port T’ ¢ {0 sy

e Spain 7 4
J Greete
> Turke:
>
»
7

©2025 Mapbox © OpenStreatMap ‘ 2

Map based on Longitude (generated) and Latitude (generated). Details are shown for Ctyl and B84 (Appr.) 1 The view is filtered on Cty1l, which keeps DE, FR, GB and IT
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®2023 £ 5

Sales for 2023 by Country (EU) Sales for 2023 by Postcode (EU)
Sales . ¢x ,\} Vs ) i~

33,470,15089,289,435

Denmark B

© 2025 Mapbox © OpenStreetMap

y ©2025 Mapbox © OpenStreetMap ot e R
Map based on Longitude (generated) and Latitude (generated). Color shows sum of Sales. The marks are labeled by Cty1 and sum of Sales. Details e <
are shown for Ctyl. Map based on Longitude (generated) and Latitude (generated). Details are shown for Ctyl and #8% (Appr.) 1. The view is filtered on Cty1, which keeps DE, FR, GB and IT.
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@2022 4

Sales for 2022 by Country (EU)

- -

© 2025 Mapbox © OpenStreetMap

Map based on Longitude (generated) and Latitude (generated). Color shows sum of Sales. The marks are labeled by Cty and sum of Sales. Detalls
are shown for Cty.

Sales

17,427,70273,886,641

Sales for 2022 by Postcode (EU)

© 2025 Mapbox © OpenStrostitap

f : 5
A C.

I Estonia

N
Latvia ]\ S

Denmark ; e ,v/\_“\*“‘ ) /‘L"I T
: i \ o \LB'
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Longitude (g

and L Details are shown for Cty and 8848 (Appr.) . The view is filtered on Cty, which keeps DE, FR. GB and IT.
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2025 45 1-6 F

e e S2les for 2025 (Jan.--Jun.) by Postcode (JP)
68,256 M My L J
i 7 =y ( S

2025 ? b \

’h“‘\,d
K __/r’
NIy
} /"‘
=
7
North'Korea
A
r
4
;Sout'h'

“Korea

© 2025 Mapbox © OpenStreetMap

1 A E DGR AT FOREE R, T

F2 ZERTTHAZ-RORENHE AR, HERRAHLESHXGHE LT (u) @ HERR, RREELTRE. LKLH
BE A SEA ARG A EERT I B GRS B R A R RE AT R G, R B B AR T2 4 I
5iTeHEL K, TH.

Map based on Longitude (generated) and Latitude (generated). Details are shown for Ctyl and BBR1
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@2024 4

FRER
o
79,755 M

£y
2024

141

Sales for 2024 by Postcode (JP)

SN

4

North'Korea
i
S

<

£
IS

©2025 Mapbox © OpenStreetMap

Map based on Longitude (g ) and Latitude (g ). Details are shown for Ctyl and ##81.
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TSR
C
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i
2023

4M

Sales for 2023 by Postcode (JP)

<

A

© 2025 Mapbox © OpenStreetMap

Map based on L i (g ) and Latitude (g
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). Details are shown for Cty1 and B8R 1.
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EHER
L I Sal:as for 2022 by Postcode (JP)
54349 3M

N ofrtﬁ“Kerea

©2025 Mapbox © OpenStreetMap

Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty and BB%s.
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(2) HEHRWERLA

1) £E
@®2025 4 1-6 F
. . _ A L 4
/\ 73
55 W TEH (A) YELF (A1) &t
1 R A7 H 8,526 246.35 0.84%
2 G- 8,459 233.24 0.80%
3 7 [ 5% 7,619 224.16 0.76%
4 4 2% 6,754 200.51 0.68%
5 2 g 7,324 186.92 0.64%
@2024 £ 5
o , . _ A8 5 Y 4y
55 A TEH () HELF (A7) & 0 1.
1 R S 45T 14,691 427.13 0.85%
2 TR TN 14,759 412.15 0.82%
3 7 [ 5 13,012 386.94 0.77%
4 RS 11,675 347.33 0.69%
5 ¥ 12,658 331.85 0.66%
(32023 £ JF
. _ AB 5 Y MY
/\ 2
1 A7 & AR 13,472 375.83 0.88%
2 1K W 13,107 353.81 0.83%
3 4 2 10,486 318.35 0.74%
4 7 [ 5% 11,201 311.32 0.73%
5 ¥ n 11,864 302.71 0.71%
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@2022 4

55 W TEH (M) weenm rn) | BRL A4S
1 G- 10,235 313.31 0.91%
2 7 7 5% 9,149 301.25 0.87%
3 PRI 9,666 291.77 0.85%
4 i) 8,061 268.72 0.78%
5 ¥ fm g 9,127 264.96 0.77%

M E&RT &, KATATE Amazon (T L # e 5 ) FE4HE V49, EEHEE4

WX ARG AE AR TR

B, BHSRAB. FEEMLEEA A L.

W2 et HbAhyw (& THER
MATHE ) « ZAnEAnk i Sl h 2B % 1. 3. 4 RH, AUSEE, RTHE

A R £ EE 44 K

Wi, TXEREHRANGATE, BZeXESAMTHEH, HEAHT EAMNE
ZE AR L, WG TR R A M SR AT L B A A E R

.

HRRTEHATFRK, Wl R dREE, dEATANER &ws5NH
BATR, MEATAZEFGNIOnHERNE ZZREMA T, B LT HEK

FH IS L.,
2) fEE
@2025 4F 1-6 F
FE W TEH () BEAR (F7) ﬁg;iﬁ%
1 PR 14,461 260.98 4.17%
2 WA 7,024 120.38 1.92%
3 RRE 5,837 96.80 1.55%
4 B 3,907 67.77 1.08%
5 =2 A 2,898 47.39 0.76%
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@2024 4

FE | #w TEH () #eew orm) | VLIRS
1 RN 25,520 449.54 4.40%
2 AR 11,845 200.22 1.96%
3 FRE 10,275 170.41 1.67%
4 i 6,517 108.04 1.06%
5 * th % 4,409 80.42 0.79%
(32023 4£
FE | AW TEY () weem rm) | EH MRS
1 kN 15,995 327.36 4.49%
2 AR 7,030 140.92 1.93%
3 RRE 5,746 112.60 1.54%
4 eat 3,681 74.28 1.02%
5 EY X 3,033 62.77 0.86%
@2022 4
F% | Rw TEK () weew (rm) | SR MRS
1 IR 8,388 188.87 4.62%
2 AR 3,714 78.44 1.92%
3 FRE 3,088 65.23 1.60%
4 i 1,916 41.32 1.01%
5 ¥4 1,557 34.23 0.84%

HERRXEEA D AR SLIR T KA EE.

B bR R, KT AT Amazon (LB @) T oHE L4+, EE MW EEH
EMR MK, XE. BRE. BIE. FLZmBMELYG, TRRTLHHAEEE
1.2, 3. 4. 5. 8 KT, APESR, MTMEES BHLEAFLHAHELL. &
R T AT AEEF BB RN ARAT R, KITAZES BLSRHEHF I

3) *EE
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D2025 4 1-6 F

. : i _ A5 b 4
55 W TR (A) HEAF (L) & 1
1 & 24,282 516.16 8.69%
2 2 A 3,575 77.83 1.31%
3 1 B ¥ 3,238 72.68 1.22%
4 A Hi 2 3,209 68.57 1.15%
5 i 2,970 66.58 1.12%
@2024 4 JF
. . , _ B L 4
AN
55 A TEH () HELT (AL) &
1 (a3 54,579 1,061.66 9.11%
2 1 B ¥ 7,009 147.39 1.26%
3 Z 1 4 7,444 144.10 1.24%
4 A7 B Hi 45 R 6,434 135.06 1.16%
5 g Hir BF 6,949 133.96 1.15%
(32023 4 &
- . . , _ A5 4
K5 A TEH () HELF (L) & L
1 (3 32,767 781.59 8.75%
2 {f B B 4,420 109.69 1.23%
3 2 A1 i 4 4,682 108.94 1.22%
4 e Hr g 4,402 104.54 1.17%
5 TR 4,195 102.47 1.15%
@2022 £ /&
- . _ A Y 4
55 W TR (D) HELT (A1) % A
1 ® % 26,281 670.09 9.07%
2 16 B & 3,689 94.78 1.28%
3 Ap-r i 2 3,435 87.41 1.18%
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S b Y

55 W TEH (A) HELT (A1) & 1
4 2 4 3,549 86.03 1.16%
5 A7 B Hi 5 R 3,280 85.23 1.15%

B E&RT A, KATATE Amazon (LB B ) F a4 € b4, HE N EH
XU, A, BT, BM AT ol BT, BRI 5l K E
%1.2.3.6. 8 K3W, An®&E, muhBER, WLEK™LHEELKL. &
RIT A RATAZE BIBANARATR, KITAZTEF B Lni € FiNE
FERXBEA D PEFo LR KA TE.

4) BAR
@®2025 4 1-6 F
o X X _ A5 4
F5 e A TTEH () YELF (FL) & 1A
1 % L 6,601 131.84 5.96%
2 K2 4,483 84.90 3.84%
3 # R 1,759 34.92 1.58%
4 A B i 1,550 32.81 1.48%
5 AT 1,264 24.63 1.11%
@2024 4E
. _ AB L 4
N
55 B TEHE (A) HELT (L) & v A
1 2L 14535 304.89 6.07%
2 K= 9,313 182.42 3.63%
3 R 4,069 82.25 1.64%
4 AN B 3,143 66.27 1.32%
5 AN T 2,969 58.92 1.17%
(32023 4
o X . , _ A Y 4
F5 W TEH () HELH (FTT) % 1
1 % I 12,017 244 61 6.07%
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55 Wi TEH () weew n) | SR IAA
2 p 7,065 138.95 3.45%
3 # R 3218 64.66 1.60%
4 FBA 6 i 2,673 53.93 1.34%
5 AT 2,439 47.63 1.18%

@2022 £ &

e Wi TEH () weaw ) | TRL A
1 % 5 7,659 161.64 5.76%
2 P = 4,530 90.43 3.22%
3 R 2,031 42.69 1.52%
4 AT #h 3 1,608 35.49 1.26%
5 5% 12 1,568 32.95 1.17%

B ERT R, KATAE Amazon (L L# B3 ) Ta#E LS+, EAFNEE
HEMR AT L. K=, WAEE . A RARIAE, AR 25 N ERFE 1. 2.
3. 4.6 R, A&, Mo hRER, WL VHEmELL. BERm T
ETANEZEF BB BN ARATR, KAAZTEF BN mHERALLE TERH
BN E L LA A 52 I 7 kA IR

5) &
@2025 4F 1-6 F
F5 | AW TEK (A) weew (rm) | SR MRS
1 [ 4,405 89.04 4.11%
2 o % 1,018 23.78 1.10%
3 B 754 15.99 0.74%
4 K% 637 13.89 0.64%
5 B #i 661 13.70 0.63%
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@2024 4

FE | #w TEH () #eew orm) | VLIRS
1 B2 9,173 169.85 4.08%
2 % 2,070 41.78 1.00%
3 B2 1,631 30.50 0.73%
4 Je. i 1,344 28.04 0.67%
5 B 2% 1,423 27.55 0.66%

(32023 £ &

FE | AW TEY () weem rm) | EH MRS
1 g3 5,891 130.43 3.90%
2 % 1,594 35.42 1.06%
3 Je i 1,000 21.53 0.64%
4 B2 1,001 21.22 0.63%
5 B2 1,012 20.79 0.62%

@2022 £ F

F5 | AW TEK (A) weew (rm) | SR MRS
1 k4 3,401 63.91 3.67%
2 0% 937 17.72 1.02%
3 2R 602 11.84 0.68%
4 2% 587 10.69 0.61%
5 Je H 545 10.29 0.59%

T A, K ATAE Amazon (T I B ) o4 4, o IE B E B4
EMRAPR. DE. 2R, BERMRYN, LRATAMAEES 1. 2 3 4,
5K, ATEE, MILEER, BLE LB, BT A AT
B RAHANER AR R, KA ES BOSORRE RS X ERAmA D,

ALAZ Fn 5L I 5 SR AR IE i
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6) HA

@®2025 4 1-6 F
. . ’ . _ A 5 Y MY
K5 W TTEH () HEALH (A1) &t
1 AR 14,571 313.10 15.66%
2 )| B 9,018 189.42 9.47%
3 KR KE 7,465 166.53 8.33%
4 BEE 6,201 131.11 6.56%
5 Z i EL 5,437 117.62 5.88%
22024 £ &
. . , _ A8 5 Y 4y
N
1 R A 20,287 437.90 15.90%
2 N E 12,760 263.15 9.55%
3 KT 10,474 232.66 8.45%
4 BEL 8,680 181.10 6.57%
5 2 b B 7,400 160.05 5.81%
(32023 £ &
- . . , _ AB 5 Y MY
FE W WTEHR () BELH (A1) & 9 W
1 IR AP 13,859 354.23 16.25%
2 )| B 8,451 204.67 9.39%
3 AR AT 6,900 178.92 8.21%
4 BEE 5,635 139.74 6.41%
5 F kB 5,202 129.32 5.93%
@2022 £ &
- . . , _ A5 Y 4
K5 W TEH (D) HBELF (A7) e
1 R A 12,995 303.24 16.54%
2 )| B 7475 181.15 9.88%
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FE W TEH () HELR (F7) ﬁggiﬁ,ﬁ%
3 A B 6,302 147,67 8.05%
4 EHEL 4,922 117.96 6.43%
5 T B 4,358 101.32 5.53%

B bR R, KATAZE Amazon (BB #w i) T o E L4+, B AN EEH
EWX A RTHM. wa)lE. KRF. HEL. it ERITRE LA
HHAZ1, 2. 3. 4. 5. 6 KITHER, ADEE, MuhEER, BLE~LHEE
FRE. MARTHREAKATAEZE” BBERNARAE K, KITAZES BN
Zom ERANE T ERXB WA L. HAE o IR RO R
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2. Walmart (JK/RZ® )

(1) HE R IHE

TP &AM KA E A F L T BT
1) 2025 4 1-6 F|

Sales for 2025 (Jan.—Jun.) by State (US) oot S0 €S fOr 2025 (Jan.--Jun.) by Postcode (US)

216 1,536,202

Mexico

gk

© 2025 Mapbox © OpenStrestMap Mexicol
©Mageax & CsM
Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty1 and Shippostalcode.

1 A LA AT SR, TR

2 REERTREANOHEATHR, RERAATAMOHELH (T): RERRE, REHELTRE. AELTEETEY
ELAEA. BEEFT RATEAMHREDAFRR. BFEMERE—AFETELTONS, AOEERETRIREAL, 5iTEYR
EE%. TH.
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2) 2024 5

Sales for 2024 by State (US) o 2105 fOr 2024 by Postcode (US)
| 4 469 2,358,079 ™

Ontario

| ontario

Mexico

Baja 3 G o K
Callfornia g0 { G .
§ &2 | Chituahua
: .‘ ‘Coahuila
. @ (fr £ .\ zaragora
BajaCalifornia <l S y
/<7 1 Sk | Nuevo
s Sinaiga. 3 P B
7 v inaulipas
©2025 Mapbox © OpenStreetMap . [ Mexico
©Magbax @ OSM (

Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty1 and Shippostalcode.
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3) 2023 £ &

Sales for 2023 by State (US)

| Gntano

Mexico

©Mapbon © OSM

Converted Amount

o242

1,355,278

Sales for 2023 by Postcode (US)

|
| Ontario
|
|
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ol spnora | \r\
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X

Baja California < |
ur.

Sinaloa
©2025 Mapbox © OpenStroetMap )

Map based on Longitude (generated) and Latitude (generated). Details are shown for Ctyl and Shippostalcode.
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4) 2022 5 &

Sales for 2022 by State (US)

ontario

Mexico

usbec

&

Converted Amount

— ]
263 485,749

Sales for 2022 by Postcode (US)

=
Ontario

Baja ¢
collge, SRR

|\ Chihuahua > N
(Coanuita e

Baja California  ~
Sur. Tas ¥
Sinaioa purango -

® 2025 Mapbox © OpenStrostMap

Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty and Shippostalcode.
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(2) HEHRWERLA

1) 2025 4% 1-6

F5 I TEH (D) HEAH (F7L) xRl
1 PR3 422 10.59 0.64%
2 ¥ g 345 9.43 0.57%
3 FEERRE 367 9.32 0.56%
4 & A 315 8.76 0.53%
5 I 7 4 fm H7 292 7.67 0.46%
2) 2024 £ )%
5 W TEH (D) HELF (F L) o Rl
1 PR 451 652 16.40 0.64%
2 & I 529 14.66 0.57%
3 ¥ hmt 508 13.52 0.53%
4 N 30 #h 4 IR 497 12.86 0.50%
5 FEEARKE 463 12.05 0.47%
3) 2023 4
5 ¥ TR () #HELH (F7) o N
1 PR 3 355 10.01 0.67%
2 & M 300 8.96 0.60%
3 A B 55 7 277 8.69 0.58%
4 ERERE 300 8.42 0.56%
5 ¥ fo 291 8.40 0.56%
4) 2022 £
F5 W WEH () #ELF (Fm) &%k
1 i Tk 136 470 0.90%
2 A B 5 i 113 4.54 0.87%
3 7 103 3.78 0.72%
4 # 3, 103 3.64 0.69%
5 T [ 5 86 3.35 0.64%
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B bR fn, AT AT Walmart (R/RFBEE ) FEHE L5+, XEHNEEH
B X ORI, ZAndr. FEARRE. A A Wi fml. ARBER. A
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F. FRARK. AARERSFNEES 1. 3. 4. 6. 7. 10 WA, AAH
£, MW EBES, AAZXeR. REFTLEESEMEAE LA, a4
W B 28 KW, £EENRAMNA DKL BT, Hal 4 i & X%
XEREHE - AMSR, HENERERZH, UKEEAREGBEEEAL. ZMH
B IE AR (=) & EHE LS 2. Amazon (L@ F ) "2 (1)
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BAFR BEAAAZEFSRNOnHERAE EEZREMA D AR LFFE K
A TR
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3. Shopify %% 37 35

(1) HELAHIE

P &AM KA AT 4 T BT T
1) 2025 4% 1-6 f]

Sales for 2025 (Jan.--Jun.) by State (US) Sales for 2025 (Jan.--Jun) by Postcode (US)

Alberta s Converted Amount

1315 122,125
<k
25 \ b
Minnesota Beur
l
i o ]
5 United - |
E States
gl .
= - i
==t 5
Baj: 1
lifor
Baj
Mexico
©2025 Mapbox © OpenStreetMap
. . ©2025 Mapbox © OpenStreethap
Map based on Longitude (generated) and Latitude (generated). Color shows sum of Converted Amount. The marks are labeled by State(Abbr.)1 and s
Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty and Postcodel

HE A B DUR R AT R B, T
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2) 2024 5

Sales for 2024 by State (US) Sales for 2024 by Postcode (US)
¥ i \i/t Converted Amount
Ottard 2,476 308,654
M\nuw\?: oy
o i{%\.w:sq;?vsn}- /
Wyoming =
o Nebraska 9
RS United -7, ")
g I State: a0
e G Kangay TN i
+ B N
0 :
Baja
California Sonora
Mexico Baja (sa‘lltrfwnlu A1
© 2025 Mapbox © OpenStreetMap . 3
Map based on Longitud d Latitude Color shows sum of Converted Amount, The marks are labeled by State(Abbr.)1 and sum L 2.0p) et
of Converted Amount. Details are shown for Country1 and State(Abbr.)1. Map based on Longitude d Latituds Details are shown for Cty and
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3) 2023 &£ /F

Sales for 2023 by State (US) Sales for 2023 by Postcode (US)
: Converted Amount &
2,562 434,379 Ontario.
New
unsw
Wyoming
Nebroska ) e
United ‘\—.’—«? g
# F—States—=% @ < inties l
Zolorst E 5 A T,
e o Kesas: T Y
i
Okloima”
Baja
Callfomia " norn {
) chibuahua
o .
. Baja California }" e
Mexico sun, '
g Sinaloa
©2025 Mapbox © OpenStreetiiap Xy
b Longitude andL Color shows sum of Converted Amount. The marks are labeled by State(Abbr.)1 and sum R a0 e .
of Converted Amount. Details are shown for Country1 and State(Abbr.)1. Map based on Longitude (generated) and Latitude (generated). Details are shown for Cty and Postcoded.
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4) 2022 5 &

Sales for 2022 by State (US) Sales for 2022 by Postcode (US)

%

L 1917 480,354

Converted Amount
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Mantana pakets
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G " Nobrieska . Lo w
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& Unitad -
’ | States 3
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.

a5
ivew Mexico

?J_.
Baja
California  sgnora 2

N
BajaCalifornia /1

Sur
Sinal
Mexico W K Mexi
©2025 Mapbox © OpenStrecthiap i p?i E\X?’
Nayaritln =, >
©2025 Mapbox © OpenStreetMap RS
Map based \gitud nd L idi Color Converted Amount. The marks are labeled by State(Abbr.) and sum
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(2) HEHRWERLA

1) 2025 4% 1-6

F5 W W TEH (D) HELH (FL) &8 b L
1 o 147 8.10 6.79%
2 5 %7 )L, 4 3.15 2.64%
3 P = 5 1 1.54 1.29%
4 Gk 18 1.32 1.11%
5 i) 19 1.29 1.08%
2) 2024 £ JF
F5 W TEH (D) HELH (A7) &8 4 L
1 L& 389 13.30 4.85%
2 P i L 4 4.12 1.50%
3 PR 37 5 28 240 0.88%
4 ¥ o 25 1.81 0.66%
5 & Ak 25 1.80 0.66%
3) 2023 £
F5 W TR () HELH (Fm) xR
1 A& AR 58 5.22 1.60%
2 T [ 5 8 4.26 1.31%
3 A 30 2.83 0.87%
4 AL 28 2.62 0.81%
5 EY 5 2.10 0.64%
4) 2022 &£
F5 W WEH () #ELF (Fm) &%k
1 5 57 )L, 15 5.23 1.40%
2 FiiE— Y 74 442 1.18%
3 4 % 64 3.80 1.01%
4 T 7] 5% 43 3.33 0.89%
5 ¥ fn g 42 3.23 0.86%
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W LR, K AT AFE Shopify 4 37 35 & 446 Wk 45 F, K EHY E B E M KXY
BEAr. M)l HAZH. AE AR DAY RETE. ZeE. TR B
Hep Q4w (A4 THERMITHRE) . B ZoEF. KT S N EEE 1.
2. 3. 4 R, REWREXEE 54 AT, MR XEMTHLENE = ORT, &
MEMAEGEG. THARE WM FEENRESEZVEFNHEN.
WEZFRWELANEG —ANDEE, B2 AN FFHERmELEREMZ —,
FEFE R SIE G A, AR (Be T ML) A RAREZ (Z)
% FAE 4 2. Amazon (T HEEE ) "= (1) XE".

IR T RBL G ZF MG A D E R A, ALk bEmEkis, HRATAEE
PRI A RAT K. A ZFHRAE 2025 516 AHELFHAFNEER
B 4> 7] 7£ Shopify 4 5 35 F & 44 & AAR BN, & L H WA G KRBT E, 5 2iZ
WXHELTHALFEN, HUMbEY Lk, WIATAZES BBELILAE
i, BAATAZEFSBNLRHERAS TERBWA D, R LFE ML
fit..

+. Y19 ODM &/ Bl & W A A & B Bl R F T R B, B A E R
BRAREGLARKARERBIERTRYE, BHPFEEARRABREFETLEA

(—) JL% ODM &/ [l & W AW & H LAl B F T B EH
REN, & ODM & F B E AR 40T

BAT: G

T H 2025 48 1-6 F 2024 48§ 2023 48 2022 £ %

ODM & 7 &1 A 34,264.55 56,569.35 41,357.09 51,226.96
K& 4% B 33,740.84 55,208.25 40,467.21 48,654.34
K A ] C=BIA 98.47% 97.59% 97.85% 94.98%
Bl o 7] B A HY 2 D 10,585.80 15,804.75 20,832.03 29,151.95
ngﬁw%é%%% 3137% 28.63% 51.48% 59.92%
BRI AT F 23,155.05 39,403.50 19,635.17 19,502.39
AR i) G=F/B 68.63% 71.37% 48.52% 40.08%

WEH A, ODM Z P B & # AN B G ZETHE, TEZ/NE ODM % —
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REFPREZM, AERERDT:

AL TG
Kompernass Amazon ( I Z# )

TE s | BN | s [ BB | as | BN [ gy [EE|ORER

&% B x| [ &
?255?1'6 2 752675 | 21.97% | & 1 12,153.08 |  3547% | & -13.50%
2024 4 3 9,079.07 | 16.05% | & 1 2107709 | 37.26% | & -21.21%
2023 4 1 11,142.97 | 26.94% | 2 3 4469.04 | 1081% | & 16.13%
2022 4 1 2014420 | 3932% | & 5 188380 |  3.68% | & 35.64%

H: ER btk ODM & P N4 &5 24 H1 ODM 4 & RN thfil.

B bR, 2022 4FfE . 2023 SEFE, NEF— KB P ¥  Kompemass, YN
b2 9 39.32% F11 26.94%; 2024 45} 2025 48 1-6 A, B — K& P & E 4 Amazon
(T Z# ), Kompernass |7 B h /A& 2024 L4 = K& . 2025 1-6 4% — K
% /. Amazon (T Z# ) &P 2024 45 Fu 2025 - 1-6 A X e 85E, BONb g
| 9 37.26%%0 35.47%, {2 g1 T % P 2 & AR BAT W o B 1A, AR 4 L 1 b 2] 15 Amazon
(TL#) EiEE &, FE 2024 4. 2025 48 1-6 F BAKE & th ) K T 1.

GiERTA, REMAAE ODM EFE & T H AT A RFTHEEEZRNH
ODM % — K& F* t1 Kompernass & # 4 Amazon ( F &) .

(=) BLiE Y7 S i 2 15 5 2 I bl B AG 9 JR B R IS SE A 3k

1. EFE 3R A A R R

WA R E B R EEEZ R T EAEEZNGEER W (1) XIHES T
A A TAEEICE B A2 ZIRE N E T B8 I, 7 B0 Bk A 0%,
(2) ZVHEFARBAEGSHNEESS, FERECE, FHEKRBEIEE,
AT HLIE JB T B A B (BT T

2. A2 R A K E A B R

HEREFE G RARKEEZ R TEANE RN EZEDH: (1) ZHEF T
b [ A A 2 1A A AR ) N SRR T R R P B0k (2) R &P AT ek %
A 2 |5 A R0 AL e T R T LR % E AL
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3. BWiEAHKM

MFBFBEFR, KATALG LT REREEEAR (£H) HRAE LKA
BATH) (TEAERUHY , KTAZH EIREREBHEA (£H) HRAF
W R A8 RBURF A+ T A KATAR NG LT EHE T 604y
EpPHATHIEE . 2R E AR, AT EIRRF RS LW,
PNEFEANY I EEREERESE. ERAEFEENAREEE, BXERRER
TR . RUFTH G MAATH N, TRIET B35 U A 20

NTEERSE, SR E AR, ETITER LR L™ &,
BNEPEEZNYEERREEREE, HRBENTEELEGNELE, RIEEEFRS
WA M

(Z) BEFEEFRRBREFEIT LA

WEHA, AEEHTERALT:

B AT
2025 4 1-6 A 2024 £ 2023 £ & 2022 4 &
7E o 3 2B it 2B i 2B b
%é%jﬂ 48,333.40 92.14% | 84,622.75 92.82% | 68,355.84 94.26% | 50,788.99 95.10%
ZEE]:\E 1,398.21 267% | 2,572.21 2.82% | 2,195.44 3.03% | 1,573.65 2.95%
iffﬁ% 2,723.65 519% | 3,972.85 4.36% | 1,964.95 2.71% | 1,042.99 1.95%
&t 52,455.26 | 100.00% | 91,167.80 | 100.00% | 72,516.23 | 100.00% | 53,405.63 | 100.00%

e, REFFENCHNEF —ILEE A LR A RLAEL 2 &

S, HAEBETFEZENE LEH, B AFE TEEMANE AR X G HRaH T
& (Amazon ( T 2 # #. B ) . Walmart (K /R¥# 8% ) . Temu ($f £ £ E 7 ) #1 Rakuten
(BASRK) %) ZENRHFERME. 925, §F5FTREME, B L Shopify
forsk, WARET RENERELE. BN, TAEHMRGEH TS HTHE,
P B B T e A B
HTWHFeLmEr TEAMNEEE, BAKERE K. M08, B4k
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BEAS, HEFTEREAAHE T REL B HFWABERZEL, AR
WIERFERETITRSERTERTEOEERAR R, 44ZER, 2t FER
TEAEMNE EHHERANR > AT HERG, GFETFHH(874600) . EFF
(874481) . K Ay #H4% (301595.8Z) . 4 BHX (301381.SZ) . 4 = H7 &k (301327.SZ)
%, AR T 6 LmE P Ll &R 6

EFATLWEOI BT TR, 2UISFRXEOLET X, KRBT ZH
BESREF, TEAE: #TELRAANBEHETNE, RIGIEZERENA
FZRETEREEFATHNELRES TR ASHENE,; SRR BELSTE
HEHE . KM AEN LR PATHE 2 5 140 K, 4T CASE £
AT MR, T E. TR RS ES.

ZERR, NAARMMEFTEES KBOEHEGEN LAAT LTS, @S
HfE. TRIEMARREF, HIEAE A KRNI ER M.

IR 4 R H R ER KM

R RREL: (1) BEWH, ZATAK REHRETRATLTY
AFTHAT, KATAREEEE R WO B B R ek . FAam
SRR R A A P B. (2) 2022 4 BGRB8 B T 47 T

BB A S RATATHRY, AAARAKBETHH R KU, TREER
BTOHE. (3) 28 FAREFHARE LAETT A TTHAT, EHH5
WL BB SRR A BT T AT PHAT. () ZAARERE AR
AR SRR AT K, B % FBA SRERMEAHRA R AKBHA . BiE
RAEREFET KA. (5) RATA 2022 S H WAL KA RHEN 2023 %1 A 2
H#f1202341 F 12 H.

BRAA: (1) BEEPRBHL. THERTH. #IOTLEES. B
BERARAN. RAEERTRE, ANAMAREEE. FAH. LRE
BB R KT AU 5 B R RATE Y, 3 — H R AT SR B R F AT LT
WARTHATHRE. (2) RRAREARHER. WEAELLEE, AL
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NEBEANARERL T X RER, REXNHABITRF KRS, FREMES
HREKEBREN KR, MAREREEATS. (3) RARRERLERT T
BHENREERGEY, REALERHTEL ODM REERF —KWHIL. (4)
W 2022 FRENSREMSFHELEERNERATERANEE, FEENER
FATHERENEREE. ERAEMFHRE I FNFRENERHHEI, AR
EEMERKEMFRFERENERKERERNUREFEEZR. (5) HHRRE
AR ABRERECERIAFFHHR, FTREXMRNF R A ER, HE%K
FRERGAMREI, HARE SR RG] AW E R E @5 =
RBRANEEREGE M, TLR FBA SMERNK A RARAKELX. BIEK
BREFETABTHAKE. () WAFRKMELHEREHRAE FATLT
WARRERFERKRER, REFETLHEA.

FRENN. FRSUEE EREJOFRERAHEN, RWARET % GH.
RERE®.

[XATAEL]

— BEEFRBAK. THFRTH. #RITEEER. BHRMERRH#
B Z2ERRITRE, SMENRZEE&E. EAR FRE. EFR&K
ERFRGNEEREEN, #— S EUONERAHBETREATLT AR TS
APy R H

(=) EEEPFREAK. THRRIH. FRITEEER. BHRAESR
BREM. ZeEFRARTAE AMEMREEER. AR FRE. EFER
KT R BUR 30 00 R B R

1. ZPRBAR. TR
NEHEBRR DN B AR L LA T4 E. ODM EXHE, THRHE
BT EF RAL] Tl FRBAE I

%iﬁ R AR

BRI | e Bl | A E &
R - | REM |

XA 30 K5I T K HHHE BAESAT A, 24 L7
HE L. BRI R B
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"R K H AR,
%_t% BIHME R | xR B 4 E 3R, RAE T e
€ T EEH | EEENHERNURIFERPAS, R REKRT I
W3 3R | B FIATHA
o - x4 FH R L. REFEHEGRAAT N, S E
T 43 FATH A W O
W%%K.Eﬁ%% REFEEWMAEESF. EREFUREFRER, #HELA
P g " i 5 70 2 748 5 ALK
\ . GoHERAWH ERKE-NAUKRZAF BB HHE
PN : &
To bR RIARE | g, LRI R TN F R
Fallin £ 17
o 4 o o WA E T, £6XWEY. £FEH. WRHK. %
AR | ERER | e kTR REERR, NS A ERE
B AR - T4 FTEXRAUGETFHES, RT\EEZE XY IT 224
EFHE, I E P — IR 30-50 K TR GIT#,
ODM FRTEMHEITEHITEE R, A8 —RTRGITETE
J& B FF 9G4 28 A P AR, DLW R B P R B R B R
2. FRITHEZR
WEMN, AFEM. B EERRALERARITEE =X FA0T:
BAo A
A% HE 2025.6.30 | 2024.12.31 | 2023.12.31 | 2022.12.31
B A R B 4,103.96 2,729.83 2,055.83 2,157.82
AR AR T B A2 F 827.39 1,322.78 889.74 976.50
EMRTEEZR 20.16% 48.46% 43.28% 45.25%
T REH 2,270.28 1,372.50 950.64 807.93
T T RAITE L FN L 463.38 421.12 462.63 390.07
EERITEEER 20.41% 30.68% 48.67% 48.28%
TR RAH 2201141 | 1921021 | 13,617.04 | 10,174.31
ERER | ERRRAITELHFNLT 3,130.57 4,131.69 2,479.12 2,312.71
EEBRITEEER 14.22% 21.51% 18.21% 22.73%
KB REF 1,940.07 2,178.89 1,739.53 1,570.24
AEER | AEFRAITELHENAT 1,940.07 2,178.89 1,739.53 1,570.24
FHERITEEER 100.00% 100.00% 100.00% 100.00%

WEM B IR, BEARITEE 2 F 05 % 45.25%. 43.28%. 48.46%7F0 20.16%,
TEFE R AT B £ 22/ 7 h 48.28%. 48.67%. 30.68%F1 20.41%. /A& F B JE A p % H 4%

169




TR RN K, AR L AR A8 30 o T Ul 7 TR R R AT & B, FAR
Feit b oy e A . 2025 4 6 F R R ATRARTE 77 i o A TEIT S SR 09 &1 L B B
FEREA: —ZT A MEOF 2025 FIF 9 E XK HET B A BB &, —&
ZERFH ZBER P, REXKEMEEY 6T 9 R BORBEABBR, A Mt
BT 5 2 BB R AL, ASMMAK T £ &5, SURM R AT X
B 45t B 21K

MEHEMR, PAEFHRNITERE XN 22.73%. 18.21%. 21.51%F1
14.22%, HARM, TERHZAGEFEATEARRARLFNERITEESS
HFHEZER. T ODM k4, A8 RAEHIT A P HE R, R\ EITEH E E 7
K, EFHRILEE, £AFHITRE DS G EARRGRES;, A TEA
AR &, AECRATNEE B+ L2 M REESEX, BERELERY
3ANAWHFNHEFRA TR EERE, WAMNEARTRELREEE, ¥I0HF
KR AT Db/ FBA £, 20254 6 F K, ANEEAH BEITEE HRK L4F
AT, TEFRHRZAMBEFH NP, MM mT &%, L, &F
N B X E AR SR AT A, B R E A T T R

WEMER R, NEKHE RITEEZF N 100.00%, FHFERE.

3. B RAESMAAY. RAEFRET X

NERSLT T RARE. B AR R I = KR S, R AR R
B KA s, b e = hl A EA TR EH oI, k%
TR ERE AR AR AR E R T - A, WEAHY 1410
x.

B R P e £ R T D # K /R 3 fn Shopify SF B BT & 1T L E,
SME LB B L Rk AR K, MR U R R R Rk, AR
WAB T A RS 3 MNA & L& B#4T 7 R &, *F ODM b 4, 2 & K A #1T
B W, ARIEE G TR A T U RIEARSE A T R 4L R X RL B AR R
LN
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4. EPMARZHE SR, EAH. A& EERRKERFRYNEEREE

WEWEIAR, NAREME. EFR. EERR. AEBRKERFLHEN
N

AT G
- 2025 4F 6 A & 2024 £k 2023 £k 2022 £k
x| ¥ig &5 ¥ig & ¥ S
B AR 4,103.96 50.34% 2,729.83 | 32.78% 2,055.83 |  -4.73% 2,157.82
e 7 227028 |  6541% 1,372.50 | 44.38% 950.64 | 17.66% 807.93
G 22,011.41 1458% | 1921021 | 41.07% | 13,617.04 | 33.84% 10,174.31
KR 1,940.07 | -10.96% 217889 | 25.26% 1,739.53 | 10.78% 1,570.24

(1) EMHKERFENER
WEMAI K, NFREARNIKE &S 25 A 215782 7 6. 2,055.83 7 TG+

2,729.83 7 uH1 4,103.96 5 T, HARE

4%
LES

B B 14.13%. 10.95%. 10.50%

f13.29%. AEEMMEZAELTRE. LeHE. BRI EEMIE.
2023 £ R B AR A T8 EE KRB 10199 75, B8 473%, WD,

2024 4F K B AR A B R 4R KB n 674.00 5T, BOVE 32.78%, FEEEZ: A
8 & W N E AR Ae 34,166.13 7 T, G 29.25%, B b MUAE BB K A o R AT R
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2025 45 6 Fl RJE M RHR B B K8 1,374.13 77 6, 18 50.34%, FERH
R ZRBBOEA R, A F) 2025 45 b4 i xd B AD R AR, AT
A MR A 2025 AT Ie E R, BUOHAR AR BUR BT e

(2) EFRKERFESEE

o AR, 8] AR o B K T 4R 7 4 807.93 7 TG 950.64 77 G 1,372.50
T LA 2,270.28 7190, 5 A R A F B 25 H 5.29%. 5.07%. 5.28%F1 7.35%,
b B AU 5 B 2024 4F RN B FE P R AR AR LA R fm 421.86 77 7T, 3 1% 44.38%.,
FE R 2024 0B E A A S AR AR AR A P23 Jm 18,912.00 77 TG, 3 1R 25.34%,
APRIEIZE G, AN AL N E, Bhmaf &%, 2025 4 6 A KA &R T
i 897.78 77 0, M HE 65.41%, EERMIARAFITHEN v, B HZ KBBAA T H
B, NEMALEFER, BTAGMEAR L ABERLT, 3202546 A K
TE 7= 5 A T A

(3) EXHRKERHE 3 EE

O] JEAE R AL R R R T B LRI W K F o A (R K o
FNE R F WS WA R, 8 JE A7 B 09 K R F 4 8 10,174.31 77 6
13,617.04 77 75..19,210.21 77 A0 22,0141 7 70, & & R B Bl 2 51 h 66.62%.
72.56%. 73.86%F1 71.29%. HEME MR LA EFH E L L EHETERRERE: A8 H
HEERHERN S LRE, EEF#3F Amazon (T L E R ) . Walmart ( 3K/~
W, ) A0 Shopify 2 Tk SR B T EAATA LHE, HEPF ETENFNLETEH
Zsp B P, nE B EREFOIT R KL INMA L LHE BHITERT & NEIIECEE,
B 2| dh N5 0 2 Sy iz i B BRI S Ret AN R P K
%, NEMNEHTLH FBA BN CHELET RERE.

2023 45 A, N B A T 0 K T AR LB A K3 Am 3,442.73 75 T, 1B N 33.84%,
EFF: NE T 2024 455 —F P 5T L A B RONSE I, AT e oK R R R
B, 2023 4N E] B A SRR AR B A B N AR 4 i 18,943.31 77 T,
18 34.02%, B A 5 AR A S Bk £ BUAE G K 4 2 A T S A
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2024 4 K, 4N AT W K A B B b 4R B A 559347 75 76, B8 41.07%,
FTERFEZ: A HEZEAENFFEY K, A 2024 4 ODM Mk 41T # K 1% fu,
L H1 ODM b 45 e N\ 3% 3 48 6] HH38 Am 15,212.25 75 71, 4 544> 5 ODM & 77 B & 4 fir 3
fms B ANEHH BT BRNSSAS K, 2024 0] B A B SR
B b 4F P 88 18,912.00 75 TG, B4 18 25.34%, 4N B b B A Nk 4 R AR BT AT & B
o, ZERRZBR LB, EEAREHEEE 6T HRPBRRKMBOE,
9 LA E R 5 BRI A, A EAF R AR AR EH AT E FBA A K H At
S, B EIR W RN TE R KA P e

2025 F 6 AR, NEERAERKERFK EFREm 280120 70, HIEN
14.58%, £ ZFEFZ: W& 2025 4 LFFEEHFENFLEY K, A7 ODM d 43T #
B i, LHI ODM b 4N 2 4F 6 #3% Aw 9,023.34 77 76, #zh/AF ODM E 75 & &
AP s Woh, R R BB, AFA 20255 EEEEE A, $&K
WK A R BT A

WEMERATITE L FNEEF RRFABE A 8 AIFARRHE K
NEI AT

BT T
o 2025 48 6 F k& 2024 4% 2023 £k 2022 £k
g8
x| #ig x| #ig 45 #ig |
T AT B P 5 T 18,880.84 | 25.22% | 15,078.52 | 35.38% | 11,137.92 | 41.67% 7,861.60
HE = HA 8 FRA R . . .
W 5B 31,960.56 | 10.00% | 29,055.09 | 18.49% | 24,520.32 | 50.61% | 16,281.10

AT ODM Mk %, 28 RT3 A&7 X, ODM Y 45 5 W o 77 38 A
W, T AR, o5 08 ARFERRKL 3 A H 6 HONHE TR

R E R E.

HERTh, NEAREMEHRLITE X FHOEFE RRFL 2

BERMEZANHABHBR R L SHERNL A —F, NEEFEHBRTL

HA e,

(4) RUFRKERFL 3 EE
KT R EE R E AR RN AR R, EREHELAT
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S AR R R T AR R
N ONGEEE LD

1,739.53 777G

FAERTFENCHEREATELHE
WEREHE, AALEERNKERT 05 KN
2,178.89 7 A1 1,940.07 5T, H&AMAERS

w4 AR XK 25 A
157024 7 7.

> Bl A A 10.28%-

9.27%. 8.38%#1 6.28%, EERE T O 4 Kk A H R RNF AL B LY

B A

S H RS

(=) FRAHRMTEATL A AT FHAE 0 EE

WEMN, 2EHEATI T AT B ZE S E AT
AT RIF

AN AR 2025 4£ 16 /A 2024 SE ) 2023 £ ) 2022 &£ )
N e B 3.69 3.85 4.55 3.92
b Bt 5.50 3.52 2.71 2.30
fEIR 3.87 4.55 4.20 466
3 E Bt 3.11 6.34 6.24 488
A F 12.19 13.58 11.13 8.61
o A F PR 5.67 6.37 5.77 4.87
N 3.67 4.04 4.15 345

E A A B SRR ARG HL AT S TR R B R B B S AT RORHT AL

i 2: 2025 4F 1-6 Fl 4048 B 4RAL.

NG RAREETFRALTRAT AT, TERELHERASHER
B, AR AT

1 BERRLHE BRI

BEFIAT, FRARESHEHEMEX,

T F B AR A A R A 3 Bk

Hrdn T
HEHA RS, AN A
A TS Ty &) mﬁﬁm
S| AR EMBIHE ERTRA R SRR R | o
BA|, |47 BTRASETEHETERNES, FmMéF
' B 506 R ISR . 77 0 4 R A R A0
A y | REMETEFRARUREREARHER, FHER | s w yap
s | ERR S G R RATEAREE ORI S | T
Rk ik -
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HEMK

LS

N

% FEMMD . ER
WERAUHETHA R, GREAEZHENRS o, mERE.
ODM el i
Er AFEM AR DR EEHE R H T LT R,
2. NESEATLTLATHEER A HFN
WEA, AFEEEATVTHATHEHE BN b FE AT
NE 4 FR HeEER 2025 48 1-6 2024 4EfE | 20234 FE | 2022 & E
%+ - 75.93% 82.05% 85.45%
% T - 24.07% 17.95% 14.55%
&t - 100.00% 100.00% 100.00%
NRE B ”
BN 83.76% 85.96% 92.16% 95.64%
3 4 16.24% 14.04% 7.84% 4.36%
At 100.00% 100.00% 100.00% 100.00%
B E S 82.49% 77.84% 79.42% 84.42%
OEM/ODM 17.51% 22.16% 20.58% 15.58%
&t 100.00% 100.00% 100.00% 100.00%
Pl & -
BN 92.95% 69.36% 74.51% 72.93%
35 4h 7.05% 30.64% 25.49% 27.07%
&t 100.00% 100.00% 100.00% 100.00%
% b - 46.34% 51.60% 55.24%
% T - 53.66% 48.40% 44.76%
At - 100.00% 100.00% 100.00%
IR
A 83.25% 80.08% 81.48% 86.39%
3 4h 16.75% 19.92% 18.52% 13.61%
&t 100.00% 100.00% 100.00% 100.00%
e - 14.74% 18.47% 21.04%
OEM/ODM - 85.26% 81.53% 78.96%
At - 100.00% 100.00% 100.00%
FERG -
B R 22.20% 21.79% 26.19% 28.94%
340 77.80% 78.21% 73.81% 71.06%
At 100.00% 100.00% 100.00% 100.00%
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AN 4 R HEHRX 20254 1-6 | | 20244 | 2023 4FF | 2022 F£F

4k 93.02% 93.50% 91.88% 92.88%

W 6.98% 6.50% 8.12% 7.12%

WA (B At 100.00% 100.00% 100.00% 100.00%
ODM % £ ) ODM 99.32%
OBM 0.68%

&t 100.00%

H ok 97.00% 96.98% 96.43% 95.34%

H AW 3.00% 3.02% 3.57% 4.66%

&t 100.00% 100.00% 100.00% 100.00%

HRA A g | &L 59.24% 60.74% 62.53% 49.96%
e % T 2.07% 1.58% 1.81% 2.13%

ODM 38.69% 37.69% 35.66% 47.92%

&t 100.00% 100.00% 100.00% 100.00%

R T, 5 RAT T A AT, A E BB AME B 8 E B A AR S
A .
3. DB HAE N0 AT KA SRR
WM, AF 5 U B E b M A E S B A R T

B S 2025 4¢ 1-6 A 2024 4F ¥ 2023 4F ¥ 2022 4F ¥
Z SR HT 3.20 4.71 4.76 4.66
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	问题2.业绩变动合理性
	【发行人回复】
	一、补充披露主要产品型号对应的自有品牌/授权品牌业务和ODM分类情况。结合市场供需关系、发行人产品定价方式和策略、新产品迭代及销售转化情况等，说明产品价格变动是否为发行人主动调整，说明自有品牌/授权品牌和ODM不同年度销量和价格变动合理性及差异分析
	（一）主要产品型号对应自有品牌/授权品牌和ODM分类情况和不同年度销量和价格变动合理性及差异分析
	（二）结合市场供需关系、发行人产品定价方式和策略、新产品迭代及销售转化情况等，说明产品价格变动是否为发行人主动调整
	1．市场供需关系
	2．发行人产品定价方式和策略
	3．新产品迭代及销售转化情况


	二、结合行业的波动情况及去库存周期情况、高景气周期的持续时间及下行因素，新产品、旧产品、淘汰品等产品类别、生产周期及更新情况、产品定价的关键因素，产品销售结构，货物运输路线对应的海运单位收费、运输距离等变动情况，进一步量化分析不同周期内各因素对整体毛利率和主要型号产品毛利率的影响
	（一）行业的波动情况及去库存周期情况、高景气周期的持续时间及下行因素
	1．公司所处行业整体属弱周期行业，除因外部事件冲击影响外，不存在明显的去库存周期和高景气周期
	2．行业的波动情况及下行因素

	（二）新产品、旧产品、淘汰品等产品类别、生产周期及更新情况、产品定价的关键因素
	1．新产品、旧产品、淘汰品等产品类别、生产周期及更新情况
	2．产品定价的关键因素

	（三）产品销售结构
	（四）货物运输路线对应的海运单位收费、运输距离等变动情况
	（五）进一步量化分析不同周期内各因素对整体毛利率和主要型号产品毛利率的影响
	1．整体毛利率和主要型号产品毛利率情况
	（1）过载保护系统改进
	（2）刀片优化
	（3）传动系统
	（4）包装方式优化
	（5）工艺优化
	（6）材料改进
	（7）机芯改进

	2．不同周期内各因素对整体毛利率和主要型号产品毛利率的影响
	（1）整体毛利率变动情况
	（2）可比公司情况
	①海运费价格调整对可比公司的影响
	②原材料价格、汇率变动对可比公司的影响

	（3）影响因素量化分析
	①产品销售模式结构变化
	②产品精益改善
	③淘汰品促销
	A．淘汰品产品销售金额和毛利率的变动背景
	B．淘汰品的认定依据
	C．淘汰品的主要销售情况
	D．淘汰品促销对毛利率的影响

	④ODM业务毛利率变动
	⑤海运费价格调整
	⑥原材料采购价格变动
	⑦美元兑人民币汇率波动
	⑧公共卫生事件冲击及越南生产基地效率提升
	⑨居家需求爆发带动办公电器、家用电器毛利率仍维持一定水平




	三、说明碎纸机主要型号的发布时间、更新情况与收入增长是否匹配，碎纸机销售额排名前十型号的发布时间较其他产品更早的合理性
	（一）碎纸机主要型号的发布时间、更新情况与收入增长是否匹配
	（二）碎纸机销售额排名前十型号的发布时间较其他产品更早的合理性

	四、说明ODM产品不同区域主要客户的去库存周期是否存在较大差异，自有品牌在北美洲、欧洲和亚洲地区销售收入是否受去库存周期的影响及变动合理性
	（一）说明ODM产品不同区域主要客户的去库存周期是否存在较大差异
	（二）自有品牌在北美洲、欧洲和亚洲地区销售收入是否受去库存周期的影响及变动合理性

	五、结合各期线上客户变动情况，未来取得订单的可实现性、稳定性及持续性，发行人产品在不同销售区域的竞争优势，如何持续增加市场份额并拓展新客户等，说明发行人销售收入的稳定性及可持续性，ODM业务是否存在被竞争对手替代风险，是否构成对亚马逊平台的重要依赖，是否存在业绩下滑风险，并进行充分风险揭示
	（一）结合各期线上客户变动情况，未来取得订单的可实现性、稳定性及持续性，发行人产品在不同销售区域的竞争优势，如何持续增加市场份额并拓展新客户等，说明发行人销售收入的稳定性及可持续性
	1．各期线上客户变动情况
	2．未来取得订单的可实现性、稳定性及持续性
	3．不同销售区域的竞争优势，如何持续增加市场份额并拓展新客户

	（二）ODM业务是否存在被竞争对手替代风险，是否构成对亚马逊平台的重要依赖，是否存在业绩下滑风险，并进行充分风险揭示
	1．ODM业务是否存在被竞争对手替代风险
	2．是否构成对亚马逊平台的重要依赖


	六、结合发行人与同行业可比公司在产品设计、客户定制化需求、生产工艺等方面的具体差异，说明公司业绩增长幅度与同行业可比公司差异较大的原因及合理性。
	（一）产品设计
	（二）客户定制化需求
	（三）生产模式


	【会计师回复】
	一、核查程序
	二、核查结论


	问题3.境外收入核查充分性
	【发行人回复】
	一、详细说明促销活动具体安排、广告投放策略及销售情况、进入亚马逊“Best Sellers”排行榜前后主要型号产品销售情况，说明亚马逊电商平台站内广告和站外广告投放次数及金额、曝光率及计费情况，获客成本是否合理，亚马逊店铺日均浏览量带来的订单金额及订单数量变化情况，说明不同品类产品广告支出回报率存在差异的原因及合理性，主要店铺相关指标变化趋势与总体趋势是否一致
	二、说明是否存在在同一站点开设不同店铺销售同种产品的情形，是否存在违反亚马逊平台相应规则的风险。说明亚马逊是否具有防刷单及防刷好评机制，说明发行人店铺设立及运营的基本情况，是否存在因刷单或刷好评而受到亚马逊平台惩罚或限制的情形，是否存在刷榜等情况，各品类产品收入变动趋势与竞品是否一致
	（一）公司店铺设立及运营的基本情况，是否存在同一站点不同店铺销售同种产品的情形，是否存在违反亚马逊平台相应规则的风险
	1．公司店铺设立及运营的基本情况
	2．说明是否存在在同一站点开设不同店铺销售同种产品的情形，是否存在违反亚马逊平台相应规则的风险

	（二）说明亚马逊是否具有防刷单及防刷好评机制
	1．政策禁止
	2．技术检测

	（三）是否存在因刷单或刷好评而受到亚马逊平台惩罚或限制的情形，是否存在刷榜等情况
	1．Amazon Best Sellers榜排名无法通过短期刷单或付费打榜而获得排名
	2．Amazon（亚马逊电商）平台对违规行为严格监控，且惩罚力度大，刷单风险极大
	3．公司不存在因刷单或刷好评受到Amazon（亚马逊电商）平台处罚或限制的情形
	4．Amazon（亚马逊电商）平台费用高，长期刷单不具备经济效益

	（四）各品类产品收入变动趋势与竞品是否一致
	1．碎纸机
	2．过胶机
	3．真空包装机
	4．手持搅拌器


	三、说明Amazon（亚马逊电商）平台记载的流水收入与发行人收入确认是否存在差异及原因分析
	四、说明2,000元及以上的用户2024年购买时间间隔快速提升的合理性，Amazon（亚马逊电商）和Walmart（沃尔玛电商）1天内（含24h）复购订单数占比明显高于其他平台且复购周期明显较短的原因及合理性
	（一）说明2,000元及以上的用户2024年购买时间间隔快速提升的合理性
	（二）Amazon（亚马逊电商）和Walmart（沃尔玛电商）1天内（含24h）复购订单数占比明显高于其他平台且复购周期明显较短的原因及合理性

	五、说明Walmart（沃尔玛电商）2024年度和Shopify独立站2023年度小于50元的交易金额、次均消费披露内容是否准确，说明Walmart（沃尔玛电商）订单量及主要线上销售型号销量变动与其他平台不一致的原因
	（一）说明Walmart（沃尔玛电商）2024年度和Shopify独立站2023年度小于50元的交易金额、次均消费披露内容是否准确
	（二）说明Walmart（沃尔玛电商）订单量及主要线上销售型号销量变动与其他平台不一致的原因

	六、说明购买次数（订单数）、购买时间间隔与产品使用寿命是否存在差异，是否存在更新频率较快的情况，主要平台的订单时间分布是否与当地正常作息时间存在显著差异，各平台订单时间分布及趋势是否存在较大差异，是否合理
	（一）说明购买次数（订单数）、购买时间间隔与产品使用寿命是否存在差异，是否存在更新频率较快的情况
	1．Amazon（亚马逊电商）
	2．Walmart（沃尔玛电商）
	3．Shopify独立站

	（二）主要平台的订单时间分布是否与当地正常作息时间存在显著差异，各平台订单时间分布及趋势是否存在较大差异，是否合理
	1．Amazon（亚马逊电商）
	2．Walmart（沃尔玛电商）
	3．Shopify独立站


	七、说明通过境内主体和境外子公司实现销售的具体情况，境外子公司对外销售收入变动的原因及合理性
	（一）设立境外子公司的原因及经营管理情况
	（二）境内主体和境外子公司实现销售的具体情况
	（三）境外子公司对外销售收入变动的原因及合理性
	1．公司境外子公司对外销售收入变动的主要原因
	2．通过境外子公司销售的原因及合理性


	八、列表说明发行人与各环节物流服务供应商的合作背景、年限、交易金额、占比及相关交易定价是否公允，包括但不限于产品采购环节物流服务供应商、头程物流服务供应商、主要海运承运（货代）公司、尾程物流服务供应商，说明上述相关运费与营业收入是否匹配，相关单据是否齐备
	（一）列表说明发行人与各环节物流服务供应商的合作背景、年限、交易金额、占比及相关交易定价是否公允，包括但不限于产品采购环节物流服务供应商、头程物流服务供应商、主要海运承运（货代）公司、尾程物流服务供应商
	1．公司各环节物流费用情况
	2．列表说明发行人与各环节物流服务供应商的合作背景、年限、交易金额、占比及相关交易定价是否公允

	（二）说明上述相关运费与营业收入是否匹配，相关单据是否齐备
	1．说明上述相关运费与营业收入是否匹配
	2．相关单据是否齐备



	【会计师回复】
	一、核查上述事项并发表明确意见，说明核查方法、范围、依据及结论
	（一）核查程序
	（二）核查意见

	二、针对通过境外子公司实现的对外销售收入的核查情况，说明对境外子公司库存的核查情况，是否取得第三方外部证据
	1．核查程序
	2、核查结论

	三、说明亚马逊提供的订单及货物的数量等是否真实可验证，具体说明针对通过亚马逊实现的销售收入的核查思路、依赖的系统或证据、核查过程、取得的证据和结论等
	（一）亚马逊销售收入的核查思路
	1．走访
	2．函证及替代测试
	3．供应链系统核查
	4．产品在线上销售查看

	（二）亚马逊系统核查的具体过程，取得的证据
	（三）供应链系统数据来源是否真实可验证

	四、说明对各个环节物流供应商采取的核查方式、过程及比例，相应供应商不接受走访及函证程序情况下的替代措施、获取的关键证据及是否真实可验证
	（一）说明对各个环节物流供应商采取的核查方式、过程及比例
	（二）说明相应供应商不接受走访及函证程序情况下的替代措施、获取的关键证据及是否真实可验证

	五、说明确认Amazon（亚马逊电商）购买公司店铺产品主体为亚马逊电商的核查过程，说明转售的金额、占比及差异，转售的定价情况、货物流转情况及终端销售真实性确认相关程序
	（一）说明确认Amazon（亚马逊电商）购买公司店铺产品主体为亚马逊电商的核查过程
	（二）说明转售的金额、占比及差异
	（三）转售的定价情况、货物流转情况及终端销售真实性确认相关程序
	1．“亚马逊发票-向您采购，并通过亚马逊企业购销售”
	2．“允许亚马逊购买我的商品进行全球销售”


	六、说明主要产品的终端销售情况与主要区域的人口、规模和实际需求是否匹配
	1．Amazon（亚马逊电商）
	2．Walmart（沃尔玛电商）
	3．Shopify独立站

	七、说明ODM客户回函可确认的金额比例逐年下降的原因，电话访谈和调查问卷有效回访比例较低的原因及验证有效性，电商平台客户未发函是否符合行业惯例
	（一）说明ODM客户回函可确认的金额比例逐年下降的原因
	（二）电话访谈和调查问卷有效回访比例较低的原因及验证有效性
	1．电话访谈中有效回访比例较低的原因
	2．调查问卷有效回访比例较低的原因
	3．验证有效性

	（三）电商平台客户未发函是否符合行业惯例



	问题4.存货真实性及核查有效性
	【发行人回复】
	一、结合客户采购规划、下游需求预期、存货订单覆盖率、跨地区和跨境流转周期、安全库存确定方式等，分析各期末发出商品、原材料、半成品、库存商品账面余额变动的原因及合理性，进一步量化分析存货周转率低于同行业可比公司平均水平的原因
	（一）结合客户采购规划、下游需求预期、存货订单覆盖率、跨地区和跨境流转周期、安全库存确定方式等，分析各期末发出商品、原材料、半成品、库存商品账面余额变动的原因及合理性
	1．客户采购规划、下游需求预期
	2．存货订单覆盖率
	3．跨地区和跨境流转周期、安全库存确定方式
	4．各期末发出商品、原材料、在产品、库存商品账面余额变动的原因及合理性

	（二）存货周转率低于同行业可比公司平均水平的原因
	1．销售模式结构差异的影响
	2．公司与同行业可比公司销售模式对比情况
	3．以跨境电商销售为主的上市公司存货周转率情况


	二、 说明各期淘汰品的金额、认定依据及合理性，处置售价及成本的具体结算方式及结果，是否对淘汰品计提存货跌价准备，存货跌价准备计提政策及减值测试过程，相关依据是否客观充分
	（一）说明各期淘汰品的金额、认定依据及合理性
	1．淘汰品的金额
	2．淘汰品认定依据及合理性

	（二）处置售价及成本的具体结算方式及结果
	（三）是否对淘汰品计提存货跌价准备
	（四）存货跌价准备计提政策及减值测试过程，相关依据是否客观充分

	三、说明退货后继续在电商平台销售的原因及合理性，是否存在电商平台与ODM质量要求不一致的情况
	四、说明2022年末国内仓未在财务报表基准日对存货进行盘点的原因，结合各期实际执行盘点日的盘点数据、盘点日与财务报表日之间的存货出入库变动情况，说明调整后的盘点数与财务报表基准日的存货账面数据相比是否存在差异
	（一）2022年末国内仓未在财务报表基准日对存货进行盘点的原因
	（二）结合各期实际执行盘点日的盘点数据、盘点日与财务报表日之间的存货出入库变动情况，说明调整后的盘点数与财务报表基准日的存货账面数据相比是否存在差异
	1．2025年6月30日
	2．2024年12月31日


	五、说明报告期各期公司各类存货管理模式和存放地点，不同存放地点的存货分布情况，对各类存货盘点的具体情况，说明越南仓盘点比例、在途物资和发出商品回函确认比例差异较大的原因及合理性，亚马逊FBA仓和在途物资分别采用系统数据核对、函证及替代程序等方式进行的有效性
	（一）说明报告期各期公司各类存货管理模式和存放地点
	（二）不同存放地点的存货分布情况
	（三）对各类存货盘点的具体情况
	1．实地盘点的具体情况
	2．其他情况

	（四）说明越南仓盘点比例、在途物资和发出商品回函确认比例差异较大的原因及合理性，亚马逊FBA仓和在途物资分别采用系统数据核对、函证及替代程序等方式进行的有效性
	1．说明越南仓盘点比例、在途物资和发出商品回函确认比例差异较大的原因及合理性
	2．亚马逊FBA仓和在途物资分别采用系统数据核对、函证及替代程序等方式进行的有效性


	六、 说明存货跌价准备转回及转销情况与同行业可比公司是否存在较大差异，是否符合行业惯例

	【会计师回复】
	（一）核查程序
	（二）核查结论


	问题5.其他问题
	【发行人回复】
	一、关于原材料采购价格公允性
	（一）按供应商规模、合作年限分层列示供应商数量及采购情况，各期新增和减少供应商数量及采购占比情况
	1．按供应商规模分层列示供应商数量及采购情况
	2．按供应商合作年限分层列示供应商数量及采购情况

	（二）说明电子电器、塑料原料、五金制品、塑胶制品和包装材料等主要原材料采购价格及变动趋势是否与大宗商品的价格变动、同行业可比公司采购价格保持一致。针对同一型号原材料，说明各期向不同供应商采购的数量、价格、与供应商向其他客户售价是否存在差异等情况，分析各期各类主要型号原材料采购价格的公允性
	1．电子电器、塑料原料、五金制品、塑胶制品和包装材料等主要原材料采购价格及变动趋势是否与大宗商品的价格变动、同行业可比公司采购价格保持一致
	2．针对同一型号原材料，说明各期向不同供应商采购的数量、价格、与供应商向其他客户售价是否存在差异等情况，分析各期各类主要型号原材料采购价格的公允性

	（三）结合原料价格波动、产品生产和发货业务流程及内控管理机制等，分析说明加权平均和算数平均的具体计算过程，加权平均是否能够真实反应公司原材料采购情况，模拟测算不同计算方式对发行人原材料价格公允性测算的具体影响
	1．原料价格波动、产品生产和发货业务流程及内控管理机制
	（1）原材料价格波动
	（2）产品生产和发货业务流程及内控管理机制
	①公司产品生产流程及内控管理机制
	②发货业务流程及内控管理机制
	A．线上业务（直销、电商平台入仓）发货业务流程及内控管理机制
	B．线下业务中ODM业务及自主品牌/授权品牌业务经销模式下境外客户发货业务流程及内控管理机制
	C．线下业务中自主品牌/授权品牌业务直销模式下境内外客户和经销模式下境内客户发货业务流程及内控管理机制
	D．境外代销业务发货业务流程及内控管理机制



	2．分析说明加权平均和算数平均的具体计算过程，加权平均是否能够真实反应公司原材料采购情况，模拟测算不同计算方式对发行人原材料价格公允性测算的具体影响


	二、关于越南邦泽及厂房建设情况
	（一）说明越南生产基地生产设备投入的具体情况，包括类型、数量、设备价值等，与公司生产工序、生产流程的匹配性
	（二）说明报告期内主要工程供应商的名称、采购内容、金额和占当期房屋及建筑物的比重，并分析各期固定资产、在建工程供应商情况、交易真实性、定价公允性，说明发行人、关联方与上述供应商是否存在资金往来或特殊利益安排
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