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e LU THRBCT 6 0 DR 5 BT, AR S0 @t R Gt A2
ARt 200 N, ARBUBAR FIE TG KIS SRR - 200 A
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BT RHIFERFR

A URRAT Ay B SEAT B4 W K 58 7 28 55 IR 38 S b (¥ 93 Rkl 100.00% i
Lo

— EXIFR

TS AR L AR 38 BB e 3 A R A ]

FEL AR Shandong Dawn Titanium Industry Co., LTD

A e A A R A 7

FEAERAN AT

N BEA 11,595.50 J37C

T ik AR A8 e 1 T 1 25 T A DX AP A i e 2 3 el X

FE IR ARG e T 8 1 G5 O A DX AP AL s B8 e 35 el X

%o H 3 2007-07-26

G—+E (S AR [913706816657003278

K2R IR 0535-8825005
X http://www.dawntio2.com

—IH - FURHRG s BURME S AT (ANE VR S T
) s TR OSSR 0D 5 B G Oh
Skt o TR S (NEERIER) o U
ARAAERE; AR EHEE: FMREORIR; TR, 5
Ve WHEMRSS; BOREEMIO; TRt O Bl O, (BRIRIEA
ZAHER I E 4b, FEEARARVE B IOTREEWESD VR IH : e
BA P (GEAEHAERI T H , ZAHORER T Ja Jr n] T B i
), FARGE T DO CHE It fE SCPF slr rl ey )

I
i
=
e

. ERA%E
(=) HEBEER
1, 2007 £ 7 A, $RlHRIEL

2007 % 4 A 18 H, EBET SERERNZEE (LRERILARA &
RE), RS R BB R A BR o

2007 46 H 5 H, MEREFRIERTHITHES It B (S siks) CBR
FExEy (20071 70 5). &%, #%E 2007 46 H 5 H, VARSI %
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AT AR ST DL SE 93 77 I S AR B0 5% < B SR IRAE By < ST A 55 o3t 4

it 1] 52 S i Y B2 NI T 600 57T, H B85 O TR

2007 £ 7 A 26 H, ENARERON TRATEE MR T TR L%
WS, S O L 47 BUE B R A iE it J A% & 1) 370681200004665 =
CAMEIENE MR

BRoL A PR ALIN BB S5 R IR -

AR WHHBE (Fm) | SBHE i H Bt sl
E i 1,800.00 600.00 60.00%
SEN R SE 1,200.00 0.00 40.00%
it 3,000.00 600.00 100.00%

2, 2008 f£ 1 B, (I BRFE—XRIELLE

2007 £ 11 A 10 H, FBEA 55 EHETT (RBEELETN ), XE=

It 1R S K FLAE BRI AT PR H 5% 600 75 70 LASFAN Sk 45 5 ARk
2008 £ 1 H 16 H, #RllAT BR5E A IRAZ B [ TR i«

R BAL G, ARk A IR B AR T

JBEAR BB (o) | B Go Hi B8 Ll
ES N4 1,800.00 600.00 60.00%
SEN R SE 1,200.00 0.00 40.00%
it 3,000.00 600.00 100.00%

B WAV BE M A A SZES: (1) 2008 410 A 29 H, MHE REHE &
L THMFES TR (IR (KR ZE2% 7 [2008] 120 5). £#HK,

#22 2008 4 10 /1 29 H , ghollA BR Sl 58 Sl 25 i i 1 55 N R 400 57t

(2) 2009 £ 2 A 18 H, MERZEARSHUES THIHESS il B (R stikd) O
REZRT [2009) 7 5). 22855, #%E 2009 £ 2 A 13 H, HholbA R
S ERAL S HE BN T 800 J3 T

S PN EN R ASES e U, BOWA PRIV BT A L an T

&

W 7o)

LHHE (T

H B Le Al

S 27N4

1,800.00

1,800.00

60.00%
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JBEAR BB (Gm) | B o Hi B8 Ll
3 1AL 4 A 1,200.00 0.00 40.00%
it 3,000.00 1,800.00 100.00%

3. 2009 £ 7 B, R ARE—RIEGRE MR ANTTRESELY

2009 2 H 12 H, SR ARAITFRAR S, FEBEMZEAH 3,000 /57T
#% 5000 /57,

2009 3 H 24 H, MERZEARIUERTHMFHSHHA (GRiikd) O
RERKT [2009) 43 5). 284, #2009 4 3 [ 24 H, flARCEH
P S BRVZEN 1 BN T 600 37T,

2009 £ 4 H 20 H, MEREZARTTESHIHHES I A (EREdRE) O
REz=L7 [2009]) 44 5). &L, #% 2009 4 720 H, EARR R
B BEAR ZE MR 0 ) H E NS T 600 J3 TG, WA I3 VAR DA 4 1 e R N R T
2,000 Jjut, AR RIFRIEA N 5,000 56, K OB ICTEM EA LA
100%. #i% 2009 4 4 F 20 H, £l A RN 54 2L 8shan .

2009 7 H 31 H, BRMAPRAIKA EFR#E 1 L Sl F25,
RUALE A, Rk IR AL AR T

JBEAR BB (G | B o Hi B8 Ll
ES N4 3,000.00 3,000.00 60.00%
SERSE e 2,000.00 2,000.00 40.00%
it 5,000.00 5,000.00 100.00%

4, 2009 £ 8 A, #ABRRE IRIBHERE IRRIEELL

2009 £ 6 H 18 H, Bl AMRAT A, FEREMEAH 5,000 /7T
#2% 9,000 /57T, A BARL LA Bt .

2009 6 H 22 H, MHEEOEHBAGSTHMHESTHEA (k) R
T4 [2009]) 55 37 5). #% % 2009 4£ 6 J] 22 H, 4,000 /i ##c
JEEELN -

AU FERG, B A FREBAL SR -
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JBEAR BB (Gm) | B o Hi B8 Ll
SO 5,400.00 5,400.00 60.00%
SERSE S 3,600.00 3,600.00 40.00%

it 9,000.00 9,000.00 100.00%

2009 46 H 25 H,

SR S8 AR AT OB AS), 205

AV G TG TRIEM R A 1% I AUE RS 8 BT, ik
AN 990 Jijt. ARBAE LG, EEER LA 9,000 116 51%ME AL,

E SR/ NIATYSY iy

BUREAE PP T TR A8 S T 45

RUPABAL G, BRolk A IR AL AR T

A 9,000 Ji 70 49% AL, 2009 4 8 H 3 H, £ Rt A ik

&R NGB (Fim) LHHBE (o) H Bt Ll
18 R A ] 4,590.00 4,590.00 51.00%
SR 4,410.00 4,410.00 49.00%
=07 9,000.00 9,000.00 100.00%

5. 2010 £ 5 A, I BERE=IXIEE KB =IXERIEELL

2010 £ 3 A 27 H, MARAF R RS IFEERRBG (1) EolkA FRE M
BEACH 9,000 5o ng 11,000 Jioc, HiiEBAERASFIAEE G, (2) 5
oG A A R 10 Ji o G E B ER ., KRAEF )G, ERER S

SR 11,000 F T 60% A, ZEEE S EEEA 11,000 F5 76 40% AL .

2010 €E 4 H 27 H, W& e D G S THImEE55 A i 2 10 (3 Bt ity ) O

H4ouG [2009) 529 5), % 201044 A 27 H, Axd

9,

R RYLE

2010 4 5 3 13 H, ol A FRAUAS U BT L oAU e Lk 02 T T 42 B A
Tk RUEHTERMRIE, BolABRIBALL T

AR WHHBE (T | SBHE i H Bt sl
SERSE S 6,600.00 6,600.00 60.00%
E 32N 4,400.00 4,400.00 40.00%

it 11,000.00 11,000.00 100.00%
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6. 2011 £ 8 A, I BRFEMXEZIEELL

201 £ 7 H 27 H, ZEHO 518 BERZAT (BT, ZIESEYE
BV K A R A R 40% AL ik i BRAE R, #Hibivs A NIRRT

5,041.6 JiJt.

2011 4E 8 H 24 H, A RBMA R T LA S F4E.

AL e 5 Bl A FRAZE OV TE BRI a5 1w, HBAE

R
B 2R INBHE (1) SE#HE (Fim) H % el
1 BEE 11,000.00 11,000.00 100.00%
&it 11,000.00 11,000.00 100.00%

7. 2022 F£12 B, (I BREMXRILEE

2022 fE 12 H 8 H, BRWARATF AR SIHAE R R RS A R
VEMF#EAS 1 11,000 J3 et in ] 11,595.50 Fic, HribiEM A 595.50 7376, H
RERE 10 NKHERA . HEREHA 0 LFRBCF 6 UL 2.9 JoENBEA 14
NG, BBRAREG TR 1,726.95 Jioc, Hrpib AsRIE A 595.50 /5T, 1HA
WA 1,131.45 FiTt.

2022 12 7 28 H, HOVAPRBIA IS B /3 | TR A2 Bl 458

2023 41 H 18 H, i AMiHITES AT CREBRFIE &) AR TR
% (AR5 T [2023] 0100004 5). #i% 2022 4212 J 30 H, ZRlA KRR
AR AR TR T 595.50 Jit6, ol A BRA T 5 RIHEM AN AR
M 11,595.50 /oo, LB ANRT 11,595.50 /7.

AT, Bl BRI B S A B

5 AR BFR BB (70 | LB (T | HBEHel
SERSE SE] 11,000.00 11,000.00 94.86%
RER 160.00 160.00 1.38%
ST 80.00 80.00 0.69%
&R 78.00 78.00 0.67%
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5 B AR Aa R BB (FFm) | SERUE (7o) | HEHE)
5 MG 2= 37.50 37.50 0.32%
6 S 35.00 35.00 0.30%
7 (C3E2 35.00 35.00 0.30%
8 L3S 35.00 35.00 0.30%
9 K 30.00 30.00 0.26%
10 [ 4= 30.00 30.00 0.26%
11 + [E & 30.00 30.00 0.26%
12 FER A 30.00 30.00 0.26%
13 T2 45 Bk 15.00 15.00 0.13%

&t 11,595.50 11,595.50 100.00%

8. 20237 A, BFELEARKBABRLF

202346 10 H, #RWARETF ARz, R AR KRN
AR AR IR A A AUCEARREZE (i) (L5 [2023]
0101639 5) Bk 1A FI#E 2023 4E 1 F 31 HEE% 7~ 322,321,852.29 6N
Fefilh, 1288 1. 0.3597 [ LU 1B Jm 1 7 JBE 0y 2 =) BRI A (6l 3 115,955,000.00
TC, AL A B 23 B4 %57 206,366,852.29 TLlE AR it A B A AR
FIH, WHERBCH R (R PPEIRE ) ORBUEIR T [2023] 55 1190 5). R4E
ZAk e, AUE 2023 451 A 31 H, EREHRRE 5™ IKEE 32,232.19 Jit, 1F
it 63,020.31 J3 706, ARG HHE U E AR SE R B A A I ES %

2023 46 326 H, Skl AIRAMIARESE (LARE RSB A IR 2
RN [ H, 8RN E I K& B — IR IR K, § Gl (o
TR I AR BRI A BR A 7 A e 5 5T B LR M il S
IE) S, EREOW SO AR ET A n =,

2023 4F 6 H 30 H, HEH ARSI AT Regkfimatko hE (5%
W) (RIHF 120231 0100041 5 ) W efr 2 7l H Bl F LA R . A
2023 6 H 26 [, AwrleEKARN CIZL)E BB N H 5 .

2023 4E 7 F 5 H, AIEMG s I BB 52 A 80, JFIUE T
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g — 25 HAS Y 913706816657003278 1) (& LHE ).

ARUEARAL TR e, T8RRI S5 U T

Fs J& R 2R A& (7w H B

1 18 FAE A PR A A 11,000.00 94.86%
2 RER 160.00 1.38%
3 R 80.00 0.69%
4 & 2257 78.00 0.67%
5 & 288 37.50 0.32%
6 Sk 35.00 0.30%
7 R 35.00 0.30%
8 =5 35.00 0.30%
9 i 30.00 0.26%
10 &= 30.00 0.26%
11 FE 30.00 0.26%
12 FEMR 30.00 0.26%
13 TR 45 Bk 15.00 0.13%

&t 11,595.50 100.00%

el U T AR R B L BRI A 7 AL R L

(2) BARMARAEFEER

WEAME BEBLH, WREH. WA, WA R, RER, FL,
T, L . S0, BIRE. BEGL W FRBHIE 13 4E B
EEFFEIBI BRI 100% MBAL, AL KU, 22 5 %7 BURL. BRI
AL G, R, ZER . A0, . B RS, T
TEAERGS21S), TAFAED BRI, e, AT 48 K o 2
BURSE R ST UL, HRAE R 50 2 R AT e P SRR A A2
BT

CERSTTEE 2 PACNE VUSRI SAR ey e i) ey U P
AAFAEEHEEALIL (LRI R SRR U WA ) B 7). U 075 B4 AL
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TERRMY I IR H B8 B B AL Bl Bk A L, ANAEAE H BN SE G i e ER A B H 1
e

(Z) RIE=FERERREE L

18 BB I = AR R A PR SR TG DL, Bl = SR8 B DLV AR

TS BRI ORISR DL 2 T BB 2 () Pl

THOL” ORI B OB AT b B o SO S HUREf77, ANAF AR SO VR A L S
Rk 22 F AR A E « 38 e BR 1 B AE L 1R R e T e Lk 5 7 o

(M) RIE=FIERER RGNS IR R A

8RR ol = AT I B, REHAT IR LR . 2> ] Bl =4 (1 Bt
A% N 2.9 JCREM BEAS, AIRIG TR 5 TIRBLER, 8 5240 A% DL 2 304 e 1%
FRONER T AT R e, AR S

() RIE=FHRIFEROFAXITREF LHIEA LT AR EXRE~EH
X ARHRYIER

FRARAZ Z4b TE R = AR BN BT /] KB~ HAL AL 5
WIS AR AL Gy, IRAAFAEIE U FIESR 58 5 Bl th B B IR A T RAT e
I LTI

=\ FREEFIXR
(—) BRGNS
BEAMRE BEEH, BRI B ATR:

80.00%

KW'J SbriEhiA | | umemsenpaRAT |

1
o o, |
20%, 1250&*

| A ER Al ’ | £ 7N |
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(Z) =R AR R SERRIESIA

BEAMGPEFZH, EREHFFGRNL T 94.86%BAL, bR A
MR AR, THRT . BN RZE RS 2 =] A S PRizhl N o

(Z) RAFRPAIREXN AR 5= EF IR EERN S SR IR T L

WA BB, BBl 7 SR b R A A 57 A AR
IS BRI A AR TR AR U3 5 7o AR R SR U L

(M) SREBARNZHE

ARELJE, b A7) %08 BN AAEAER R 2 HEF L, SR B H
JEA E BN LA E BN BR . B Wnsebrae s 75 28, 2 RPRHE I ST AR VR A
AN~ 7] ERERI AT T BEAT 2

(F) FMI Ryl e E A =2 HF

AIRAE Gy FEBa > AR A FAE BT A FAR R A A MAL T AR 2 E . R
AR BEFZH, ARRA T AR 2 S B AL IS A R S S Y 7
WA 2

M. FZHEZR MIMBRREZLGR. HEHRGRE
(=) EEH=WBRAR
% 2025 426 J1 30 H, b AR i L Z R i T

Ml i

202546 A30H 2024 %£12 A 31 H 202312 H 31 H

A & Hepl & Hetl &% Ht
Ll 17,960.86 14.47% 16,868.92| 13.94%| 11,845.97 11.67%
I 18,248.44 14.70% 16,689.09| 13.80%| 22,189.24 | 21.86%
UL U R 20,347.52 16.39% 17,431.63| 14.41%| 15,404.30 15.17%
JE VAT T i ¢ 2,557.15 2.06% 934.51 0.77% 3,026.46 2.98%
THASH K T 1,545.23 1.24% 3,620.32 2.99% 3,967.86 3.91%
HAR UK 751.06 0.61% 773.04 0.64% 877.83 0.86%
e 19,429.92 15.65% 22,336.07| 18.46%| 12,109.53 11.93%
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A AT IS 13T B A S8 77 A 45 8 4 T SIS0 B 2 S A 5 I i 4

. 202546 A 30 H 2024412 H31H | 2023412831 H

" & Hpl & Hepl & xes]]
HAhizh v 1,911.50 1.54% 2,506.52| 2.07%| 1,680.53| 1.66%
W E= et 82,751.68 | 66.66% | 81,160.10| 67.09%| 71,101.72 | 70.04%
KA B2 330.98 0.27% 486.32| 0.40% -] 0.00%
Hopb A 2 T B A% 5.00 0.00% 5.00| 0.00% 5.00 | 0.00%
[ 5 5 7 18,153.98 | 14.62% | 18,859.58| 15.59%| 18,396.83 | 18.12%
fEgE T2 1,768.21 1.42% 824.86| 068%| 1,746.97 | 1.72%
s FAN 5 7 28.76 0.02% 33.55| 0.03% 4314 | 0.04%
oI B 8,864.38 7.14% 8,969.25| 7.41%| 9,096.55| 8.96%
T S BT 5 689.43 0.56% 596.46| 0.49% 368.58 | 0.36%
HAbIER BB~ | 11,539.28 9.30% | 10,043.09| 8.30% 759.35 | 0.75%
R BE=Ei | 41,380.01 | 33.34% | 39,818.12| 32.91%| 30,416.44 | 29.96%
sy 124,131.69 | 100.00% | 120,978.22| 100.00% | 101,518.16 | 100.00%

RE 202546 A 30 H, FRHAF
MENEFE 82,751.68 Fijt, LEAK

1. EEREEE~

bR 2 m i R B A A

@E

VA RAN 124,131.69 Jigt. Hr,
Par. PIOREK. MUSCERRAF L, &
T BRI LA 61.21%; BB = 41,380.01 Jiot, £ B NE %,
R R EL B 14.62%

P (K 55 2 S 5 MLEsBts . 185

TH. B3R M, #% 2025 46 A 30 H, briA & e &= FEEN
60,188.12 /iyc, WIHM1E A 18,153.98 FiTt. HAKIEMUIT RFN:

Hhr: FioT

Bk JRfE Rit#rIH W TH A T2
s B g i) 21,318.80 12,140.77 9,178.03 43.05%
WL 37,819.46 29,034.36 8,785.10 23.23%
B 579.79 455.33 124.46 21.47%
L 1 S LA 470.07 403.68 66.39 14.12%
&t 60,188.12 42,034.14 18,153.98 30.16%
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AR 532 R 24 ) B2 7 R R S S e P S

(1) s

% 2025 46 H 30 H, #riyA & rIHL2s 15 & K {8 N 8,785.10 Ji .
HoA g EAE 100 J3 70 bh B BEAR TR S MR T H « R RRIRGE T H |
MVR Bk 24055, HAREHWT:

%’Tj: é\ ﬁj—t&\ ’/EF‘

Fs BEBK HE | KEEE KEEE | EAER | REE
1 RIS R 4E T H 1 1,731.76 1,498.69 10| 86.54%
2 |RRRRAEH 1 1,168.06 647.21 5| 55.41%
3 |MVR K R4 1 809.64 553.26 10| 68.33%
4 |INAETHEE 1 439.08 435.60 10| 99.21%
5 |NATHRES 1 414.51 214.34 10| 51.71%
6 |FriniREE 1 252.40 192.46 10| 76.25%
7 igfﬁ%%@ﬁ%%@d& 1 207.96 189.85 10| 91.29%
8 |IRALERAEINLA 1 230.09 175.44 10| 76.25%
9 | 1 170.08 162.01 10| 95.25%
10 | INZETHRI& 1 299.15 114.42 10| 38.25%
11 |PLC ¥ R4t 1 174.94 100.15 10| 57.25%

HEAMRE BEFLLH, LRSI RG AR, BB RFIEE

(2) BEREFY

EESIBIEB R BRI

BEAMGPEZFZH, AR B FREERVIN ARG T RIS

RS | BRA EBms L, 3 HEHR (m2) EEER | Eg g%
€ (2024) Fl| . .
. N yARP Y AR id 2014.07.14 &=
1 [EREL | WA | 4,533.83 T |
0005565 = TR % P ) 2064.07.13
B (2025) HE| L e \
2 [GERE | TAREhPERCE ggiﬁg% 21,176.18|2063.09.26 1 ﬁﬁ/ T
0003806 5 H
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S TIPS 7 S A5 5 4 8 S8 5 2 S 26 4
o . o . ) . £t 5
Fg | BFA e i ALTE B (m?) 1 F AR i g
% (2025) | . T
3 || RS *ﬂjr@%mﬂtﬁ 6.571.14 2%10%2%572? T | %
0003837 & : 09201 g
. . . I
& (2025 | BOHHRX it/
4 || AREIRS | ROPEII0E | 105,839.35(2061.11.24 11 | T | e
0016812 = B BE N ot
2. FEXLEEZEBR
(1) TH{ERN
OBHF L ERN
BEAMERLEEZH, WA a A 1 HAE AU T -
&
z BRA | R W% |ERmD | AR | Bz g;u
= (2024) I . .
1 Lmeol | tRaekg | CHITRIGEE a0 50 00] 20140704 % ) ) |
- B e ] 2064.07.13
0005565 £
& (20250 1| ., o
2 s | mifarks | EHETITRI 07 669.00| 2063.09.26 1 | Tol | F
=
# (2025) JpM .
3 S | 1R *”Eﬁté 17.460.00) 20130927 | gy |
0003837 £ : Y
£ (2025) | TR X A
4 |BREY | WA | ERTIGE B AL | 153.186.00| 2061.11.24 i | Tk | %
0016812 = NASA%
& (2023) M| .
5 |imekl | miRss | RLE 3.194.00| 2013.0927- | ) | ype
- (] 2063.09.26
0021194 &
Q@iEiEFE A
B 2025 46 H 30 H, Wi alia msE s AU L
E WRA | EhmE P mR | GRER | A% ;‘%
£ (2023) wOT | kaiER N
1| A | wmExd | 2500 | 20210401 g;ﬁ %
0032600 = TR av e
(2) EtrR

#2025 4 6 1 30 H, JERBRVAMAEM AR 1 T, BARRELLNT .
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R | RibeiE | wemmn | B - NN

2| mA AR B HEMRS ¢ BURIREAGRT H) | B 5 [A) g
jﬁ‘@ E{ 75N

1 Bl wna n 6433836 1 2020.3.28 2030.3.27 | &

(3) HEZ1EN
#2025 46 H 30 H, Arfya w4 BAF2EER 6 i

i, BRI TR

Frs:
Tl | mmam | eexm |FOSE mes |
1 P | TR it | 201252 | 20125R034353 | E
2 |t | CUSEEEI | gk | 201252 | 20125R034340 |
3 | iR r_iifﬁgg B EERL | 2012.5.2 | 2012SR034342 | &
o |t | TEEEETE L i | 201252 | 20125R034350 | %
5 |kt | T | skiker | 201252 | 20125R034386 | K
6 | B z;f%gf}'f BMEAERL | 2012.5.2 | 2012SR034345 ¥
(4) EFI
A 2025 46 H 30 H, EREEKIIAESFER 67 mi, HPkHEH 5

I,

ST L 62 T B0 24 VA % R A BB B I A LR
IAAAEL BRI E LG, R/ 7R E ARSI T R

B | &F | &H o - TR
HEE | . — M EEY B TREIhEE

1 ol %8B | CN202011225519.1 TR I I 2020-11-05 | &
o, . NI7AN

2 %ﬁk % H] | CN202111215950.2 ﬁﬁaﬁjﬁgﬁﬁﬁﬁ 2021-10-19 | T
HEE | L. — PRI H 1

3 Eoll %8B | CN201910501416.4 P e 2019-06-11 | I
B . — P BRI VAR AR

4 ol %8B | CN201910023434.6 ik 2019-01-10 | I
I — PR M R TR AL B ik

5 U RE] | CN201810478501.9 | b [ElU A A bR | 2018-05-18 | ¢
ol o
B | SEH —PPeeat 5= 2 [ bk

6 el | CN202322853275.7 R AT 2 2023-10-24 | I
B | L — b 2y I K B A b R

7 ol | CN202322881445.2 e 2023-10-26 | I
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‘ 3

o | e | e R4 LRdigE | o7
B | A — B AR FOR SR AR AT

8 | 4y | rm | CN202321669648.9 ik 2023-06-28 | F
EA ) KM LB NSV RITAPS

O | b | grm | CN202322148062.4 | ool o T | 2023-08-10 | K
EE | SEH —FRERE S LR

10 | by | g | ON202822177128X | it B0l | 20230814 |
ER | M RN AP RS AR SR N =

1| o | grm | CN202322134167.4 | ol | 2023-08-00 | K
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A5t id B 69 45 w2 AT R @AM
W, RE&EBARGEHBEAZ R
PR

95

95.2

18

100

4

A48

TMP

2, WERIrEk

IR E —MELE:, — MR H 7 SRR, ToKBRIRIEEL & A B K,
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AR RS R, AR B, W TOKBKIEBO RS G BRIL
Yot o~ m B R AR M RGBT TR AR AR TR IR
IKALER LT g )E B TR BE LRSS,

Ey i 744 SEIAIFEAR TEMZ

B IEARAORL, TARRAS IR K AL PR

LR SN | VRIE S ZERSINT ey
RRIL B R B RIS ORREE e SR TEA. A

3. REMBEK

RETIREE R — i BT 7 TR B, KRS T A 2 M i A 2 A%
T XK BB AT A A, PR, e R AR, R
AR ZRMRACHRSE, R TR DR K ST K AL

ey 74 SERAFEAR FEME
Remmk | R’ HOBCE AR ORE | KA PEZ5

(Z) FEFRITZRIEE

T RO B VE R IR VA T2 R EAARI N : & FIH—T. ik T2
AR ERR, IS E S s, A S0% RN R AT IR A BRI AT, MUk
D BRI A, NI R I I R [ IR A A SR A R A IR Tk, T
DR AR R ML R PR IR S B A A /K R R S AR Bk » A 57K AL DAL B 5 K
PRI A F ) L2 RAR R T
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axl@ ’éi:lﬁr‘
(giwe | wg | 7& | mﬁg%

| |
| |
| |
| SOHRE |
|
| FEERRYR |
R 1 |
[y | | wiR |
Iz | |
| e |
| El@ [ mm & — 5 | El'lf@ |
| |
| ﬁf% | | :Ffsa F— 5'%1% | | ?)‘ﬁifé#ﬁ re—— 7} |
| ﬂfﬁ | | E{E | [ maaE | I oprt :
|
[ wE |— zmam | —————f————
REREZEEFIH
(W) #£EEN

ROV KIAEE TR A= R MEE, CIRRT i, 7=,
By AR A e E R

1. RIEGFER

TR T SE B IR B R, AR R I o UM S
Rk E BRI EAT RSB BRI, BRRRSEE, /B W AR 4 45 1T S U B
A7 DL HH R 755K, LRI AR SRIG 5 3R L A7 TR AN T3 A7 1 R il
FLE AL I 1A AR IR A R I 5o B ORER B B ) IR . (e o
HEAT RS, A AR BN o BRI AE NI B AR B
SRR TR (AT H) ARSI AT STV, A AR AR A R34 A
G A% 7 B R

2, HER

T8 BVBROY T BER LA 5 = B A P A 2, R & RIS DU i 1T 37 S R AR DL
RIS & AR PG EAE, DA PRIE R R 5 7 /55K o A2 BAR Y A 5T 55 O
b T SRR DL K T 3 75 SR AR T R R G BORER S D] AN
ML TR #iE L EhAEIF a2 AT T 2RI DAL A b B A%
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PAT B A IR, B ORPTA T AR AE AT S R AR, B IRR e g
ARLIG AN S A Rt AN T

3. HHEEN

E RO BB LB Ay 3, @O . BEMET, A7
HEN R T EASNREL R BT &R . B R, 22X
TrE S s B8 @AY A R B R R E e . 2T, A
Al PR GO E N4 R, T8 RBRL S S B e e DX, i RET) . PR
715 WLAEEAERER, SLMESIT Wil BRI 5 A8 R ) 29 LW
W, HAXRZHE N REHEMRETER, ARR MR ERE, TCReHnE
A A, A FI ARG DT PrA T i A S E i AT S A A A T
I SRIRBL B, £R G525 8 JEATRERRAS | il BRAS AT BRI S R R ) -
RS TZEARMS S 7 i B, RS & R hiaEsE, 5%
FUESL T KRR SRR R

4, HEER

i B KB Tk TR OB ST A S BOR BT, SEA = B A BT R
G, L BN B Nl A RIS PRV RAR, AcH 173 R 23
BISEBFRITIL, SSRGS T 000
RS, BUES 5 R P SISO ARAB A bR SR AR LT
LB M 5 A M AR R 7K

i, 27 DEESTBORSE B IR (6 R, 7280 I L EI0PER. Bkl
L B A e T TS T 3 IR, I ORI 5 50, Sk
RI62 50, I A Gl R L, CNAS 855650 5 W ATREI D, SRR
D& T R-5195. R-5395. R-3395. R-2595 ¥k}, k. &4t HALER
B 1EELERRRIFIR, A B SR AR, 5 o AR 1
AR TR ACTUL TR S BRI SL T R A TR KR,
ST IN T

5. EHMRN
T8 BB AR ok (W A B AN AR, JERL A S A RO SN
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H S BUAE o

(R) HREPEZ~mAI~EE. FER

1v EEZ~m&mRE. FEMHEBR

G WIN, BB L R R R TR R P RER R

RGO T
AL
i 20254:1-6 A | 2024 £ 2023 EF

=R 6.50 13.00 13.00

FEE 6.06 11.81 11.48

ZNEE) 7= R 2 93.23% 90.85% 88.31%

By 6.24 11.31 11.76

aCiES 102.97% 95.77% 102.44%

e TE BB AR EOB L AL BE N 10 IR, BB AL R 13 TR, FRANE
FR T ER U R AR N SR A RLAR T

(79) WMANEHREEZFIHER

1 EEWFSEAHIRL

il S0
2025 £ 1-6 A 2024 £F 2023 E£F
7= B4R
& A & H | & g
NEE 78,134.66 | 97.07% |153,123.97| 98.47%|159,216.80| 98.56%
Al CRRRIE k- . . .
A ) 2,361.90 2.93% 2,377.47 1.53%| 2,323.77 1.44%
& it 80,496.57 | 100.00% |155,501.45|100.00% |161,540.57 | 100.00%

WA, 8RO EE WSS T2 B s BN . AN, X
FR N4> 159,216.80 Ji 76 153,123.97 Ji oAl 78,134.66 /7T, &4
FENV SN B 23 5N 98.56% . 98.47% A1 97.07% .
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2, TERFHERR

Bfr. it
SEPE BPLRR HEANE &8 s ENIRA L E
Mino International Trading DMCC | %k 6,797.92 8.43%
DAW SE LINEE) 4,018.71 4.98%
2025 4 WL E E 40 A R A A ONER i 3,679.20 4.56%
1-6 | SIEGWERK GROUP N 3,643.55 4.52%
FHAE LT () ReMaeh RA A | Bk 3,233.97 4.01%
Bt 21,373.36 26.51%
SIEGWERK GROUP NS 8,732.36 5.61%
UG R A BR A ] N=E 7,895.86 5.07%
DAW SE N=E il 6,985.89 4.49%
2024 4E
FHAEF () R aCh FRA = |2k 6,580.96 4.23%
ADITIM LLC LINEE) 4,316.51 2.77%
Bt 34,511.57 22.18%
T A R A A PR A ] NS 16,601.24 10.27%
FHAE LT () ReMaCh RA A | Bk 13,926.58 8.62%
WL E E 40 A R A = ONER i 9,180.53 5.68%
2023
DAW SE NS 6,746.72 4.18%
German Lebanese Company for "t
Industry NEE 6,253.99 3.87%
Bt 52,709.06 32.62%

e L ST B AR A R A 7 & S0 R R A PR A T T RRACRE R AL A FR
AF, EIRAF ARG RETT, AR .

2. DAW SE % DAW SE . SYNTHESA CHEMIE GESELLSCHAFT M.B.H #1
AVENARIUS-AGRO GMBH, iR FAFE—HFRB, A IFEE.

3. SIEGWERK GROUP % SIEGWERK DRUCKFARBEN AG & CO.KGAA .
SIEGWERK USA CO #1 SIEGWERK ARGENTINA S A 24 F], FiR AR AR —h] T 5%
W7, GHFpEz.

A, T8 B AN 7] B 2 B e LB I 50 % Bl B A
MDEE PR .. SEAREGBHRECH, BRI ESRE. BF. SHEHEANR
AL OBIARN G, A TE BRI 5% LAy AR b Hoft SRR T S ARAE Bk %
P AE NG RAERXREX R .
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MDMino International Trading DMCC

;B HnE
Ak & AR Mino International Trading DMCC
EME A 10 77 ¥ 4558
o UNIT 407, FORTUNE TOWER, PLOT NO. JLT-PH1- C1A,
i M A uk DUBAI, UNITED ARAB EMIRATES
A B 3 2019 %1 A 98
Mr. Mohamad Amin Abdul Fattah El Hout #A% 70%
JEAR LA Mr. Ibrahim AbdulFattah El Hout #A% 15%
Mr.C10:G10 Anwar Abdul Fattah El Hout #f% 15%
AR AE IR 2024 %

@DAW SE. SYNTHESA CHEMIE GESELLSCHAFT M.B.H. AVENARIUS-AGRO GMBH

A. DAW SE
5 B AE
4k % AR DAW SE
P8 3500 7 Bk L
|
AAE 2010 %1 A 48
TR LEH Mur jahn SE & Co Familien KG % 100%
AAEAR I B 2011 ¢
B. SYNTHESA CHEMIE GESELLSCHAFT M.B.H
5 B AE
£ 2 AR SYNTHESA CHEMIE GESELLSCHAFT M.B.H
AT A 600 77 BX 7T,
EH AL Dirnbergerstr. 29-31, 4320 Perg, AUT
A B 1966 4 | 21 B
AR LEM DAW SE # /% 100. 00%
AAEAR LB 2018
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C. AVENARIUS—-AGRO GMBH

5 B AE
gk 2 AR AVENARIUS-AGRO GMBH
EMFE A 109.2 7 Bk L
E M Industriestr. 51, 4600 Wels, AUT
PIAE 1977 %11 A 23 B
BEA L5 Hg Synthesa ChemieGesel Ischaft m. b. H 3 4& 100. 00%
AR AE R 2018 ¢
Q@H LB TR LA A &)
5 B AE
gk AR WL B E KA TR 5]
EME A 3260 77 £ 7L
E M A Wiz B AN TR & %% 20 F
HERREA AE
—R&FAE: KHBHE; HHHBERFL; Wi,
ZEEH BB AFE, HE (RIREMEHAEGTBS, REL
PRREDIFREEFHN).
AR 2004 % 11 A 26 |
B A BB B AY 2 3] i?;g:ﬁ;%;i&ﬁﬁ 50%, 4l R4
eV FTEK: AR MHFAFTA: £#2%
AR AL 2023 45

@SIEGWERK DRUCKFARBEN AG & CO.KGAA. SIEGWERK USA CO . SIEGWERK

ARGENTINA S. A.

A. SIEGWERK DRUCKFARBEN AG & GO. KGAA

T A RE
43 5 AR SIEGWERK DRUCKFARBEN AG & CO. KGAA
EME A 5000 77 Bk 7T
VE M HE Alfred—Kel ler-Str., 55, Siegburg, 53721, Germany
&z B # 20115 5H2H
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A A AR
FEARLE M Siegwerk GmbH 8 Co. KG /% 100%
AAEAR I B 2017 4
B. SIEGWERK USA CO
5 B HE
£ 3k & AR SIEGWERK USA CO
AT A AW E
E M 3535 Sw 56th St, Des Moines, IA 50321
AR 2003 %11 A 12 8
AR LM Siegwerk North American Holding %A% 100%
AAEAR LB 2012 5
C. SIEGWERK ARGENTINA S. A.
A A AR
gk 2 AR SIEGWERK ARGENTINA S.A.
EME A 35300 7 MTARZE L&
. Descartes 3595 (1667) TORTUGUITAS (Parque Industrial
MR TORTUGUITAS) BUENOS AIRES ARGENTINA
A B # 1993 %10 A 12 ©
i " SIEGHERK ALPHA S A S 5%
AN ARG B ] 2016
OrRAELTF (Fh) HHEARNE
5 B HE
&3k & FAEZF (F) HAKFRE
EME A 40300 77 TA R H
PERE L FATLEHR 69 5
ERREA EHRX
A, BB A KBS BFK; B8 BAPRE)
F HHmF] (ReRBRLFER); HHKBXBERGFL;
ZEEH HRAFCAAN KB RBERGFE R oL (REREM

ROAR, ZRAXFIIREETTTFREEES, HHH
MR A FTIEH A )
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A A AR

PIAE 2012411 A 15 8

BAR £ H) b R e Ak R B A PR 8] 4L 100%
FEERR FFEK: LR $8H: £45
AN ARG B ] 2019

@ Fou A AR A TR 3], TSR AR A 45 Ak A RN )

A. FF94 35 AR B IR 8]

3 H P
23 4 AR Frok 37 AR AD A PR 8]
EME A 56006. 105 7 TA K,
E M AL Bk EARER 225
ERREA F2H
R, EERAEE: RERKRMEBMHEGHHE. EMES
B EB B, BALRKREG R ER BN, 7
BELR RGAHEMH. BRROEMNH. CBAK. HHREFLY
BRE & (AERTFAILE), Khtdho (REREZ
WAENAE, ZHREAFIINEEFTTRFEZEEHD)
A 2B 2001 56 A 25 H
i3 n n n n
B A ¢¢%%&%n%,?miﬁﬁﬁﬁmﬁ%&ﬁﬁhiﬁ
EREREN FTEK: T4, SEFK: 3%, L8 FHE
A A HE] 2011 4
B. /1B R 45 AR 4k L A FRN 8]
B PR
VA 4 RN i 0 2 A
EMF A 28000 7 TA K
R RS KRG
ERREA FEEK
Wik, wh, &y, EsuEFHMAHEGLEE, HE; Tt
ZERE o, (RENZSHENAR, 2HXNIIRAESETTHF
BZEEHD)
B # 1990 2 £ 12 B
FEAEEH Fr-u 3 AR A A TR 8] 2 8% 100%
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R H HE
FRERR FTFK: T2k
AAEAR I B 2011 5
@ADITIM LLC
A H HE
£k & AR ADITIM LLC
EMTE A 5000 7 5 A7
s BUTLEROVA STR., 17, ROOM 115, MOSCOW, 117342, RUSSIAN
A FEDERAT ION
w3 B 3 2001 54118
Tosunyan, Sergey Borisovich # A% 75%
JEALEEH) Soldatov, Georgiy Yuryevich #f% 18. 5%
Barinova, Elena Nikolaevna #J%& 6. 5%
AAEAR I B 2015 $¢
®German Lebanese Company for Industry
A H HE
£k & AR German Lebanese Company for Industry
EMT A 500 7 % 2 %%
PLOT NO. 3 BUILDING NO. 54 MAHAGER (EL)
Ak STREET, CAIRO — ISMAILIA ROAD PIECE 1, STREET 200
‘ OBOUR (EL) CITY, 1ST INDUSTRIAL AREA B & C, BLOCK
13027 CAIRO EGYPT
w3 B 3 2004 %1 A1H
AL AWE
AR AL B 2014 4§

J|EHN, RO XELREPFHEERARST, T2Z P FRRERZ.

(2) FROK = EMERE PSR FR. GHEAXFEHF X

FROR=EMEREPFOEERF. GEAXPEHF X T RIT:

L2 SRR FRLMEL L s 85 X,
REP LR RENRE. REWBR, TG HEER
4y an KARRBATLTE BRI, G 2011 FHEA | | _ oo,
FRTHAEOT | te, 240k 14 50, ich o ssmantss | 2 LUATE
8 MBMAFATBR AR, BRXHABA, BELBREF |
RHEHREN ., GAHBKOR, RHIERTEHRRL
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B LA LT ERLES L 37X
&, @57 LAk LEME, RRAEYTRAL LS

WFEE S, LRRANEGSEH RS
BEPEIEFREMREKERITLPHELEN. A TH
23 & RIS > ; A
MALF (Ak) 4 %gfmﬁ,ﬁ%%@m%gf,zfzmﬂjmﬂ% ;AR
A TR T Z4HUK 6FrE, ARGF LA SR E ) FoF wTem e 5T B
- FRBE, EATEHRK, LRXAIFHHST LA e
WX, w3l B, BAHHRRSKGKE
ZEPREANMEGERRELE DL, ATHALEF
R 5 gy, FRWRKE P, UF T 2023 FFE44%. > & 3E _
HERELLAR | oy sk an s LR T, Ok 05 2L He | & ALRTA
N 8] - A . . . | RICESITHEH
2 Hatanbg ek, £4EPFORMRALESE, BHER
<Ak
2011 i B P A ERARAR, £F BT RARBRELORHE | . _ . .
’ +
DAW SE G, RHANREEFREIS A, B5RuAF | Lo LLRITH
kAT S5
I A%
Ge;’::"aﬁeb::‘:se HEPRFBEARNEK R, EBAE, FHERA | LRdRTH
In"dus"try WOFEE R, 2014 $F5M, £2RMR2295 | Bkitirss
2001 FEPAFEFK—FKABI FRGEER
KR, 2012 FARNFTFERFEPEB L A%, &

SIEGNERK GROUP I H AR R IR b B % B M5 R-5195 #2 R-5395, 4% | £ &i@ it 4R474
HREBRAEZPFPLERBERT, FEE. £8, K. & | k#HFLHE
i‘)iﬂ:-\ -}—ﬁi\ ﬁ“@\ éP}E\ ‘%@%\ %%bbﬂ‘ EJ&‘

%f']\ H*ﬁg%lr%ﬁfi
ADITIM LLC A 2015 FF444%, ZEPARTMRTHA, 2022 | £ @K TH
ST A B R Y H A AT EH
. ) 2024 % 12 /|, German Lebanese Company for Industry | . _ . y _
Mino In'fernatlonal o S RAH, A A & E Gorman Lebanese 1%%@4&%’%

Trading DMCC W ATEEH

Company for Industry L)

(3) ERMEXZPHERMWAAME., RHBHHHEEME

DHE AR

REHMA, FHT*ENEREPFHERZRAEH T L
P vk, TR TR/ h

2025 $1-6 A 2024 5 2023 %
B P AR e HER e
HERE HELH | (R HERZ |4ELH M (| HEXRE | 4E82H #H (R
AR AR AR
Mino
International |5, 576.00 |6, 797. 92 1.22| 348.00| 424.93 1.22 - - -
Trading DMCC
DAW SE 3,064.00(4,018. 71 1.31|5,148. 00 | 6, 985. 89 1.36| 4,900.00| 6,746.72 1.38
AT E EHL
. ,679.2 1.2 - - - 6, . , 180. 1.
AR 3 3,000. 003, 679. 20 3 6,900.00| 9,180.53 33
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2025 % 1-6 i 2024 4 2023 %
o S e HEY e
HERE HEeH|H (R HEHE | #EeHm | (R|#EEE | 4l M (R
) AR )
S'GERG(‘)'LEPRK 2,886.003,643.55| 1.266,391.00(8,732.36| 1.37| 4,622.00| 6,143.94| 1.33
mEEF (F
)R RATR|2, 629.86(3,233.97| 1.23|4,889.84(6,580.96| 1.35|10,237.00(13,926.58| 1.36
N
Feod 3 AR
2,076.00|2,492.67| 1.20|5,964.00|7,895.86| 1.32(12,216.00(16,601.24| 1.36
ks |2 07600 0 00 0016, 60
ADITIM LLC | 600.00| 742.94| 1.24(3,168.00(4,316.51| 1.36| 2,366.10| 3,150.49| 1.33
German
Lebanese - - ~(2,532.00(3,457.54| 1.37| 4,596.00| 6,253.99| 1.36
Company for
Industry

E A TR AR RAY A TR 8] A TR SRR A A TR 8] L R R A AP 4k b A TR
8, LERNSHAR—ERTRBES, &HHE.

7% 2:DAW SE 4" DAW SE.SYNTHESA CHEMIE GESELLSCHAFT M. B. H #= AVENAR|US—AGRO GMBH,
LENAHR—EHTABES, SHHEE,

7% 3: SIEGWERK GROUP 4 SIEGWERK DRUCKFARBEN AG & CO.KGAA. SIEGWERK USA CO #=
SIEGWERK ARGENTINA S.A. 52 35], LRNIHE—#HTFRXES, 4HFHE.

WERTh, ROT AN EZREPFHEENTALEXRLE R, TP

2024 5, #R& T~ Mino International Trading DMCC 4% ¥ 3% 1%,
EZZ2RPAZZEFQIOT S RMKONHRET 2024512 A, kanEH
FE% P KB B R AKAL;

2025 5 1-6 A, WX =W DAWSE 4K E MK &, T 2REZ: A ZEF
B 2011 FFAEBRITHEZEIOMXE, ATHROT KAV RE, BHE
AT AN BETFRTRARAHITLEE, ALEREN Y TELE
—ZHRY, ZLEFHRAENSTEAREPR.

ZE, T EXNEMEKREPHECNMEA MM,

(VI R= %% il AR X A

REHA, FHOTEEMEXEFHELFRERBEY, TR
45 A

5 E P AR 48 X% 2ozsf é;;ﬂ ’& 2024 SFUCNLE | 2023 SFHNLHR
1 Mino ®R 6,797.92 424.93 -
International
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1 B RAT I I S0 A R4 W S5 77 S AR IO A V8 4 18 S I R8 B 22 ST U 45 i i 4% 5
IS B 2°25)2;;H”“ 2024 FHNEH | 2023 FHALH
Trading DMCC
b3t 300. 98 908. 57 715. 44
DAW SE
2 3,717.73 6,077. 32 6,031.28
ML E TR e e
#Hir 79. 2 - , 180.
R 8] v H#rizh 3, 679.20 9, 180. 53
FTAR 2 250. 03 108. 41 348. 30
(i 23.52 158. 36 190. 40
L A Bt 768. 01 3,253.13 2,120.97
D A 100. 20 55. 11 158. 01
1% F A 118.58 - -
FHe 49.58 134. 05 74. 24
£B 1, 145. 08 2,521.80 1,743.55
BHF 129.19 350. 50 269.95
SIEGNERK GROUP
B L& 37.70 67.84 37.29
B 483. 86 631. 38 343. 28
T EHL 99.16 271.55 188. 11
X RLE oA - 14. 89 24. 81
% 3 F 186. 00 655.73 351. 89
15104 24. 80 113. 71 77.57
FERE T 203. 07 311.96 159. 49
% £ 24.76 83.93 56.07
mEEF (Fk) .
NIY ¥ 3,233.97 6, 580. 96 13, 926. 58
g | o °
Frud 37 AR R A .
¥ 2, 492. 67 7, 895. 16, 601. 24
AR vTELAA 92.6 895. 86 6, 60
ADITIM LLC 1% F A 742.94 4,316. 51 3, 150. 49
German Lebanese
Company for KR - 3,457.54 6,253.99
Industry

A FHERAABRBERNE . BAEZT (FL) HHAARAEPHILE E

% B RN ) A3 PN 38, German Lebanese Company for Industry i3k
¥, ADITIM LLC ZM3 A KR T M. LR NFHERBR G EMMbA—5;

3-1-136



Ry

RAT WAy B SCAT I W 3K 77 J 53 R LB B8 < B ORI A B < ST I 55 Wi 4R

B.Mino International Trading DMCC 3 X & B, KM% 4 & 34542 German
Lebanese Company for Industry, iZ3&3bA3% % ;

C.DAW SE A f&E 8], RAMA A LEBA L) L@Rey T = 4T RMEK G
#, DAN SERMMRTHANERZ, AERRAL RO THAT E2£E;

D. SIEGNERK GROUP A3 BN 3], L) AFAIBA LK, HOKERIEEL
FORRITEARERABER,

ZE, WX FHNEXEFHERONGRBIH LA ESER.

(4) REBEMMEREP AEATRORBAURNR —EF R HEHTAL
BRREARE RS

BEHA, PN EREPF RETHGRLARMF—F F X HEHFRERK

KEHHFERAT £
45 A
2025 5 | 2025 $F 2024 . | 2023
& oA ot |16 A4 |1-6 Ak | 20 E Lan | I g n
BL2H | NH2 = #H 4 = #H 4
German Lebanese |2024 ik i AT
Company for 2K, XHE - —-13,457.54 11| 6,253.99 5
Industry BT L
Mino 2025 SF-#73E A7
International | &Kk, X5H£ |6,797.92 1| 424.93 70 - -
Trading DMCC AT K
SIEGWERK GROUP 2024 jiﬁ}%’ﬁff 3, 643. 55 48,732.36 1| 6,143.94 6
2024 5#73E AT
K, 2025
ADITIM LLC EBHAWTEK, 742. 94 2414, 316. 51 5| 3,150. 49 9
B X
2024 £ B AT
e ‘ AKX, 2025 %
’%’Lf‘iglm& HEIWAEK, |3,679.20 3 - -| 9,180.53 3
» XHELEHEN
B X
L 2025 B H AT
%&%ggi]ﬁi%ﬁ K, 54 |2,492. 67 6|7,895. 86 2| 16,601.24 1
3 FEALE K
MAEF (FR) (XBLFTL
A S5 AR 3] P 3,233.97 5(6,580.96 4] 13,926.58 2

(MDGerman Lebanese Company for Industry 5iréd# = 2014 574464,
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AN KZOEE P, BMABRNICEK, 2024 5345 %@ T lons
International DWC LLC. #£47 K ¥, 2024 4F 12 A #&2i& L Mino International
Trading DMCC #E47K ¥

QADITIM LLC A% FZHE P, 2015 F 5AR8 % 464k 2022 55745,
ADITIM LLC AAREY I = R M E B H A, 2025 FRANEK, T2 FZN)LS
HE, RIyKaREET HPTE.

@SIEGWERK GROUP H AR K =3 £ 8B P2 —, N7 B 2011 SFHF4464F
EAh, 04 FREPFEREBMF, FEEF—KEF.

@ B E LA TR 3] 5AReY K = F 2023 SFHF45464F, B 2024 538 4
MBAKOREF LA, HEFBENRS, FHTF R BT H AT ZARET
&, 2025 FEHEE P FRA

OF MBI ERAIAITNEAZENELZEF, NG T 2011 554
Ak, B 2024 FRELAMBKRAOHTEFRA, HEFRENES, T EH
HFERAT HABRITHE

@OMAELTF (F) BAKERAIAFHTEENLIREP, UHTLKES
F, MEBAHATAEKREF, 2024 FXH TR £ 2 2B KBKAHT
BEFHN, N T LB LMBSTHE.,

Zl, FROF A EREMEHITEREPHEZN AL, HEBHSHAHHE ¥
B, BREHMATEREPAEHRLRK, BRBRARZ. REBEHITEL
EPRATROREAURNE —ZEPRXRHETRENBRATHLAEAASHMN,

() FEEMRSREHNEFTEH-NEIER

1. EEEMRREIER

A, T8 REROICR I ) £ B AR R FEERE D AR Rk R

WA, HEBEMNEEERARE, MAAERBZIRIREOL. T8RRI 25
BRI 80 S o5 SR A RER I S A L T DL T
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fz: Jjo6; o/
2025 £ 1-6 A 2024 £ 2023 £
A KIGEH | S| PHES | REER | G | CPHERS | REEH | S | EHENS
RN | 15,396.80 | 31.00% 1,917.32 | 37,116.06 | 35.49% | 2,128.23[29,991.40(30.65% | 2,162.32
iﬁg%\ 7,402.40 | 14.90% | 10,838.06 |22,847.27|21.85%|12,051.77|23,651.17 | 24.17% | 11,924.58
i 10,409.87 | 20.96% | 3,668.03 [18,770.68|17.95%| 4,067.65|19,993.02|20.43% | 4,241.70
iR 7,414.27 | 14.93% 433.57 | 7,177.37| 6.86% 234.85| 4,283.96| 4.38% 148.50
&1t | 40,623.34 | 81.80% - 185,911.38 (82.15% -177,919.55|79.62% -
BREHA, A ERE, KTHHKERLT LT :
$45: wh, T
. fﬂ;@ ﬁ?g 2025 4 1-6 fi 2024 4 2023 4
NAC TRADING LTD | R HAIE | 445 | 2,086.28 | 511.45 |  110.44 19.22 - -
hE it 2,086.28 | 511.45 |  110.44 19.22 - -
INEO STYSSEDAL AS | ¥4 ski | 13,389.50 | 4,921.27 | 18,797.12 | 7,684.31 | 3,408.66 | 1,384.78
?:::::3: ?:L) Leg | B sk | 14,984.31 | 5,488.60 | 11,439.00 | 4,519.94 - -
$:$ ALéchFERET mER | ki - - [ 15,910.10 | 6,566.43 - -
shib it 28,373.81 | 10,409.87 | 46,146.22 | 18,770.68 | 3,408.66 | 1,384.78
bt 30,460.09 | 10,921.32 | 46,256.66 | 18,789.90 | 3,408.66 | 1,384.78

REIA, RN HE oKUK ES AN 0wk,
b SR 0 R E & R BARGA 8 4 F R E 6yt 51 8 0. 00%. 0. 06%-
2.60%. RGNS KT RO RUBER SILBIK, RTWELEIRZRAEA. K
LA T R EEEA T AN EETHEF . AMEERRZMERE, FH
BAKT FRBEBRANFE, AR AGCERARERELT KPLSHEXE,
FRk TAR R R F SR ARARRZ ., B, #6925 45 3t o K st JL 2R R A%
EHARMBRE X B,

110. 44 vt 2,086. 28

REHA, RGNS KEH D RKES AN 3, 408. 66 vk, 46, 146. 22 vk,
28,373.81 vk; M O RMKE L RIRG N SKBERGE LS 5 A A
7.23%. 100%. 100%. #Réy NS kEH o R MARER K, KRG, Z2REZ
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NS ERSIMEERRLTREGEFX R AR 0 RALERBNBLY,

RERA, RO A IR R EG I EZH/ERBREOFENE X, HIFRFH
B, MAERKT TREEFE. RERHWEL > IRHRAGKRY G RBBR
BT ERURGRT ARMRATR B, BELLPRE. RIE 2024 F£E
WRRERARGEKIEET, mERKEFT HMEH 5,100 Fob, HIEEREKT 4
¥4 2,800 Hok, BT HEH 3,700 Hok, AREGA SIS KMkBE £
2HERBEERER, AEATMBOKRET HEALAL. R0 85 INEO
STYSSEDAL AS. # # />3] (Richards Bay Titanium (Pty) Ltd. RIO TINTO FERET
TITANE INC) s H AT FWIAXR, UFTLFHEFE, FHXF

AR o

BEARLHELL, RAAE, &K, HIERAMBAL T, 4kiddo
HREBREHRT BRI, KEFLKSF . KEH o RFMAL; AN, 47
BN KA RAARBHELEE ERBZARREN KT RAKER H > E£EXFF
HhN R HEEEL, NFTEATHLERSTF.

g, RN AKE, KT ERMAF O LEFRAELESTRA R H 4 E
£, TEo¥Hhatrna R ufae k.

2. REBRFETEGEIREN

T8 Rk 3 EEREPFCR IS DL R -

HA ] i g XEHE | RWEH | R
K ML Ji6. T/ 190.47 926.12 4.86
2025 4 W (HHE. Jist. JulfE) 4,979.80 3,299.40 0.66
1-6 A RIRK CF Ik At 7ok 1,617.99 5,296.50 3.27
YR CFmi, Fiot. Jo/i) 18.27 3,950.38 216.25
K M, J5ot Jo/i) 41840 | 2,034.37 4.86
Ml CFHEE. Foo.s ol 10,100.49 6,602.22 0.65
2024 4
FIRR, (FISLAHK Figt TGS 3,146.38 9,774.37 3.11
&R CHM, 6. Jo/if) 34.80 7,383.84 212.19
2023 4F K M, J5ot Jo/i) 355.85 | 2,143.46 6.02
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ST BH REGHE | RESB | XbHh
) (JifE. Jigt. Tl 9,513.31 | 6,346.46 0.67
RIS IardikKs Jige JelsrdikK) 2927.97 | 9441.14 3.22
AR (T, TG, Jo/m) 36.75| 7,601.15 206.83

e I, T8 RBRL AR B 1 R R IR A YIRS E RO SN, RN TS A2
L. KRR UL ZRRN S FE . 2024 /KN 2023 44 AT N %, 2R IA
FIER AR RIS T A w], fE A TE R RE XN, KSR EER
SERIHHA 8 U X K. 2023 45 6 AL, 8BRS M 2 1T 37 1 4% R 5
T 5B BB K S, RS KOS 58 D AR R R A% DR EF— 2

3. EERHNERWIFR

I, TE RV ] /I R JEPT R R P R A D0 2 o 24 300 SRR A

L T
Bhre i
R B 7 4R RIRE | BB | e

e ‘
%T;ggéigAq‘*ﬁ%ﬁUg %géﬁg 6,304.17 12.69%
EI_%HARD BAY TITANIUM (PTY) s 5.488.60 11.05%
2025 4 | INEOS TYSSEDAL AS kv 4,921.27 9.91%
R s i 434000 |  8.74%
SRS B T AR A KRS | 287270 | 5.78%
it 23,926.83 48.18%
BRENTHRA RTINS | e | aesnrs| oo

: S

T HR B 4 BT RATIRA 7 - 7860.91 |  7.52%
kAT Bl AT IR A KRG | 770875 | 7.37%
&1t 45,863.21 43.86%
2023 45 T AL ZE B 4 B AR PR A 7] BkH 13,107.49 13.39%
B ARV A PR A 7] EREMFE | 11,575.53 11.83%
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\ —_— 5
R BRI 4R Fwps | em | S

BENAR R BT R R A IR A F] | BR0 . BRTE 9,903.00 10.12%

hIEEA (EID) BHEARAR. E | 80, 2kA

I A M Bk 834925  8.53%

A R0 A PR A R et N

ﬁﬁﬁﬁa%“ﬁ“ﬁ%gﬁﬁmﬁ SKEVHYIELAL | 6,867.00 7.02%
it 49,802.27 |  50.89%

7£: RIO TINTO FER ET TITANE INC i Richards Bay Titanium (Pty) Ltd %[ —#
il ORI, IR IR R BHCH IR A J AT A% i SO IR A 7] R A — 1%
N RIBETT, AR

I, 38 BRME AN A AE ) B AR 7 R < o LU 50% 5™ HAK
OB . BERREPREZH, ERRLREATRT ., $0iE
FHAHERREE 100%89 AL, #E &K H@EE B LIFH XABEK AL 20%8 IRAL,
HRALHFFRFRERBRLGEF, WHELEAAPEXBALOEF,
MR ERBAS, ERALEF, BT, SLETEZARPRCHRAAR, $AER
R SRR LB R AR I EXRESTALNELEEA T & ARERA LXK
X%

(1) AR89 T > RE IS I 2 KB 89 & AL
OENFTFHEATARN . FREA (L) HABARA A
A BT AR R AR 8] A AR L

TR H HAE

43k 7 AR B BA R A RS

EME A 3000 7 TA R

E N AL EIMTTHE X454 2366 5 201 £, 204 ¥

ErAREAN KRR
EAESRME; AT ESRE (RAARLFERFY
FRFER) ; FeEaLFRAFE (REARLS SFe

BEER BEAFEREHRLDFHFRLESR) ; 2FELAP 0t
EAM#HEH o (R HoFRER) , BEARRELA
SnERLLHEH o HEH B RBEKELI.

P B 3 2015-01-04

FEAEEH RE R 96.00%; dbE P LIZFE P 4. 00%

FEEHNR TF, 29 R&%; BF: BRTY
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R H R
LA A2 S5 B E] 2021 %
B. PRRM (BIT) ARARAINELFIL
3R B H 5
43 2 AR FOREM CRIT) AEARA
EMFE A 1000 7 TAK
e 2 e BB X A4 % 2366 5 204 EZ —
HERAKEA Fid
—&R B TREFBRFRFARBLE; LT ZR4E CR
AHETERLER) ; Br4E; RIERLEE (R4#F
TERLLER) ; BRRS. BEAFLA. BEXEH, EX
5 ik BAEE, BRE);, LEZ3RXBEBREF (RSA
== MFRETHATEMRNRAL) ; BHREFZEHAREL
(FoEMEERERERS) ; Wit o; BK#H
0, (RIREAZBHANR BN, EELMBREGEFT
RB2EEDH) .
A A3 2022-03-29
REAR LB LA E 95%. x|& a8 5%
TRENRNR TF: k&4, 22 Fu
A-HE A2 45 1] 2023 ¢

@RI0 TINTO FER ET TITANE INC. Richards Bay Titanium (Pty) Ltd

A.RIO TINTO FER ET TITANE INC

A H AE
4>k £ AR RI10 TINTO FER ET TITANE INC
AT A /
E MR 1625 Marie-Victorin, Sorel-Tracy, Quebec, Canada.
ERREA /
LR i, mhA s
A2 B # 1948
JEAEEM Rio Tinto Canada Inc. (majority)
Py o General Director: Paradis, Jocelin; Secretary:

Palmer, Benoit; Director: Bergeron, Sophie;
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T A A3
President, Director: Gauthier, Jean-Frangois
AAEAZHE B ] 2009 5
B.Richards Bay Titanium (Pty) Ltd
A H HE
£k & AR Richards Bay Titanium (Pty) Ltd
AT A /
TE MR The Farm, Richards Bay, South Africa, 3900
HERREA /
LR i, mhA s
A2 B # 1977
BB AL RIO TINTO LIMI TI;I?E,R l:;;::{- BI;;J:LI;?;:E?;; INVESTMENT24%,
Py o M'S. EMSLEY I;I'I;I(:‘(;;Q Il:)l; .IJ_(I')EI';:EI:;:)E?‘ AiHOIIE_IEUg:ZI AGWAZA.
AAEAZHE B ] 2009
QINEOS TYSSEDAL AS
T A A3
4> 3k 5 AR INEOS TYSSEDAL AS
A NOK 300, 000, 000
VE M HE Naustbakken 1, 5770, Tyssedal
HERREA /
Z2ERH RibfeB b A %L *H
A B 1983 ¢
FEASEEM Ineos Enterprises Norway Holdings AS 100%
Chairman: Brown Andrew; Board member: Andrews Samuel
EHEENN Robert. Lauritsen Vegard, Ramos Fernando Luiz R.
Hagen Silje Kamilla U S
A B 2013 ¢
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@& f& RAREK LA FRAN 3]
58 AE
43k 2 A5 b R AR A A PR 9)
EME A 3000 7 TARK T
AR REEEFCABFOH
R REA FE& 4

AR AR BRSSO, A5 HE Al
Ry BRAAKE R (B4k) 48 ; BHIREREAH 24,

=57
RERH S BEORD: FLRERN. BE GRAMERAE
HRE, BHERITREETTFREEEN) .
P B 3 2007-05-09
ravpem A &b e RA RN 80%, b RE BKLEADF R
- A8 20%
2B FF, &% FE4; TFK: THS; £F: K%, 4
3 Foik: M LF: %, 2H%
A A E] 2024
OEM AR ITA IR S
I B PR
VA 4 2R B TA R S
EME A 15000 7 TA K,
E M Bk WA ERREFTEALKE%18F
HERREA BEAE
H#HoRH. L5, HE: KORBRRE Z%; skan >
ZERH e, (REAZBWANRAE, Z2HEFTREEFTT
FREEEFH)
3 B # 2007-06-18
AL LEH W) $45 LA RS 100%
ETHERR TF: BTA BE: 4%
A A B E] 2023
QEBATHARIRBEL T HEA TR S
I B R
43k 7 AR BRAETHEARBELEEEATRN G
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T B RAT Bt B S A B 4 W T2 8 72 I S B IR 45 5 4 S IR AT B 2 AT IV 55 I i 4
7B R
EMF A 1000 7 TA K, H
R BRAETAHAEREARE LR 8 FD & 44 (NBEERRSF
‘ RSB IRSARAS)
HERAKEA MhFEa
—&AE: HEERETERS; CSEMA4HE; 284 &4
. 2T LHE RLIESHE (RAFTERLILESR):,
e EFT RE e EAMHAE; AR AL,
AERRAMRK; LAREHE; EAMREEHE; N
MEA, BRA44E; PIREZEHE;, ©F 20448, &
FERME; Eiia, TEARUWELHERE (REAKRL
BELE FREFATIRGAR) ; BREHTORS: BAL
- EHRHEHRARE; BRARBERARE; 2 LEHRE (R
AFT R EEMRSE) ; WRERSAT;, EEAT; 4
2. (RREAEMAENFA BN, EELIBREE
IFREEEHN) A ITABD: b o; EXs#tho;
HREHER (RAREY) « (RENZHANAAR,
ZARXRIIMAEB FITFREEFS, BAKZEHE A48
KR W A R AT IEHH )
8 2021-03-10
FEAEEH 42 100%
EHEERR PITEE, 27 GFL;, BFE: T IR
AR AL 2023454
@A EE L B AR A TR F)
fE HE
43 2 AR RSB AR AR
EMTE A 300 7 AR F
JE M 3Bk AZBTRFBAFLAXERFR®RC-103
HERAKEA ER:-
SEr. BTG, KB, &RFT A, KBS, HKKA., Bk
B n By BEE. AFINARAE: 4 RO ERM, FAARK
- REGHER (REAZHAEANAE, Z2HXFNHRAES
FIAFRZEED)
A B H 2020-07-31
FEALEEH Ik 50%. FK 50%
CRERR PATESF, 2. Tk, BE: FK
YN TR 2021 $1 A
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@HH A FELA RN G
3 H P
Ak & AR R A RLARA G
EME A 158000 &7 TA K, F
JE M Bk HHAORTHRRARRBHHHRRKALEAR 501 £
EFRREA ER):9
'i#—-‘;r;ﬁa: H&?H’i]ﬂ'; i%.‘ﬂ-’-%\ %%.‘1‘-’-%\ ﬁ% (EEJ) EE
Y5 (REASHAENAED, ZRXFIIHRES S TFR
BEEH) —ARAB: FHFE; Khitdo; LI1xXS
e AExE (RAFTELIER) ; RH4E: hH4d 2l
- K %5 ©FF A4, €T A48, LT
FERE (RAATERRLILER) ; BH4E; chFb
FH; oo EHE (BAETLSN, ThHERER
B EAIERE L R RFIRB)
3 B # 2011-05-13
FEA LM Ak R AL S RLAY A RN 8] 100%
. PITEFEE2E: TAE, BE: #HUE
A =) ) ’
BRANA WA RFA: S
AHE AL 45 B IR 2024 5 4 R
Q@ER I PR LA RN 8
I B PR
VA 4 B L AL A TR F)
EME A 4100 7 TA K F
TE M Ao BE v B AL LR K
ERREA oy
IR E: BHRRRLEE; ERTHEH (REARRT
) (RERZHANTE, 2HRERIRAESFITTR
ZEiEs, BARZER B AR IFITIE ARG TIEH
%% A AHR) —BORB: FHHE; TEAIRRELERS; &
- F. PRBELY (REHHERE) ; BARS. BAF
A, BREH, ERZHR, ERAHE, B ®h#
o (MRENSHENABI, RELIBREY IF
RBEEH) .
M B 3 2003-04-09
JEAREEH W) & AL E A4 A RN 3] 100%
EHEENN PAITESE: R, BF: THBAH, 838 HhtF
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I B PR
B AEARIH 2021 $ L%
OZ 4R E B SRARK T R KA TR F)
I B PR
43k 7 AR BRE R REHAT R EBEATRA )
EME A 40000 77 TA K, F
AL vE (W) AE T HREAL R ERH KL A ek
‘ 53661 H3IKTS
ErAREAN EHA=
—&AE: FLEFRARME; 2EFT LHE; AL
BAOLHE; 2EFSRHE; 2EMAHE; KEARHR
HE; RIZR4E (ROFTERILEZR) ; ZHR4H
2 (RHETE2HTHER) ; A2 RME; il
3% % o; ERA#He; BARS. BAFLR. BXF9. X
=E ik BRI, BAES (RREMEMALHA B I,
BRELPMBREOIFELEES) - FTHE: %L
FR2E (REAZMANRE, 2HXFIRAEBEFT
FREEESN, LARZER A A ERIIMEH I AT
AR o
A8 3 2018-11-19
JEAR LEH BWME BT BRI A TR S 100%
EHEERNR TF: IHE, RaE:. EBY
AAE A A ] 2017 %

WMEMA, RO T X EL2HERAGESERILRE, T 24 HEERRIR

;zo

(2) R8T~ RN AH

FROR @i ZRBEERAWEN T ERMACERET Kok,
RN 7 XA REATIT, LRRAT AN R Lk, 548 RPAHHIA

DA 5

ARF6& R &, RREERR, kT MEAELF, NERT ML
Z2H8F W), T, LRRE QT HNE, N8 HRMNEREESRMB RIS
. BRFAFEHEHRABM . REBA, KT WRBANFT BN 4T

e
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B Aok

2025 % 1-6 A 2024 £ & 2023 &

2 FHEN | BiEE | FHER | EHEA | FHEA
AN 1,823. 71 -10. 29% 2,032. 92 1.43% 2,004.19
REG T = RGN 1,917. 32 —9.91% 2,128.23 -1. 58% 2,162. 32

E: KT TARBRRTREEA,
WEHA, FREFT > RN 5T HAHM, 2023 55 2024 FHhr484R 454858
R, 2025 F 1-6 AMAH AT T .

REHA, UL LI EHASRAATLEGESEMHARNE (45 2ii:
T10,=45%) . AKf&XAi@sk LA RN S (45 43) . PRI (A AR
NE (51 Sdn) FeBME R RAIPEATRLBEATRNE (46 Siz) .

WMEMA, FHT T LB BRGNS L AT

#ip: A/

2025 4 1-6 A 2024 4% 2023 4 &

A FHEH | THRA | FHEH | THRA F M
AL 1,716. 81 -10.69% | 1,922.37 -5.45% |  2,033.14

R AR 1,725. 89 -2.17% | 1,764.23 - -

¥ R R F 2,266.67 | -10.52% | 2,533.24 1.46% | 2,496.88
BRME FARAPK - - - = 2,236.17

REHA, FOFFARRASETRNAT NS EF LB LhT RRER
EXRF XY h. BEMA, PREMKY BLHTFARISESH, BN
KB, 2023 55, EAEABRBRAKKST Sl 46 85 TALER, RBLLK
FRRAERNRY, Bk s T TEk.

KRR LI TR ERWG KT i fiB, M LRI EZRGTIRERT
KRR F8. 2024 55, RABKLRR KAREX, BHFALKTALRY
B TR T MBS T RAAKL, BLAKETHEZEERLE, hddk
AR, IEFLRE RE¥qgzhmt RAeMT. 2025 F1-6 A, Rigskil
Hdeg R WM L FE ), TERE 2025 F 4 JA2E B RABHK LA
E TR O TH T XARBHF X, il B4k | REAAH XAFRLKIE, £
MRS THXNERFREHET.
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AR EARRT &6 LAY 5T HNEE R A2, Rh4n
L, RNELEZFEF.

Q% iE

NEARMGRERERRETMESL, RENKELBAE RSz, #ASE
ARAEZF, RERUI L ELET AN, HREBERMHRALSE. BF%
FRE S4B RATRAIUM . MEA, BRI N AT Z 3022 TF AT

B Aok

2025 5 1-6 A 2024 K 2023 K

2 FHEN | EHEA | FHER | EHRAE | FHEA
AN 4,316. 41 —8. 94% 4,740. 06 11. 37% 4, 256. 08
R R G 3, 668. 83 —9. 80% 4,067. 65 -4.10% 4,241.70

E: RETHINKRRTHEOER,

2023 §, WA FHRBIZRMTEA, RMHRSTHNELE, TEL
BFE . 2024 F % 2025 5 1-6 A, N SRERBONBEKTTHN, TERK
BHEIEROMB. mEXFEANMER, LFRTKONBRTIZELAT
BEBTH AR, F5BESMKaS X4, BIM4ETRAEERL, #ok
AT %

MEMA, REZZELARUNIEIT LI T AT

$43: T/ok
2025 % 1-6 A 2024 & 2023 &
2 FHEH | THRA | FHEH | THRA F M
INEOS 3,675.47 | -10.09% | 4,088.02 -0.19% |  4,095.96
RIO 3, 662. 90 -9.64% | 4,053, 65 - -
BRE A BAPE - - - = 4,232.94

2023 F &, HE S INEOS #94ki& R MM AAK T B ME B R AR, TELH
B BT % E KR T HETHAY A, o EMM ORIk X4F, BIkE
FRAEEL, HOKBMNB TR, 2025 F 1-6 A AR 2024 555, WA~ @G
INEOS #= RIO0 R #3448k

@4k & i s
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2 B R B AR AL S A £ BB QT BN R R B R, £ F)
S8 BB MR EHAA REHA, Ak a BRI 5L aR T HH I
T dm T BT

B Aok

2025 5 1-6 A 2024 K 2023 &

e FHEN | EHWA | FHER | EAEE | FHER
K ABT HNAE 12,757.74 -7.07% | 13,728.80 -1. 62% 13, 955. 54
RO T E S R A A 10, 838. 06 -10.07% | 12,051.77 1.07% 11,924. 58

E: OB THMARET wind.
REBA, AR F ZREHN ST AN T HEEFE R, 2023 4= 2024
SRt AaR, 2025 5 1-6 A HFT T %,

RERA, RO ER I EH4E T RBNMAE ot T AT

#ip: A/

2025 4 1-6 A 2024 4% 2023 4 &

A FHEH | THRA | FHEH | THRA F M
BT % B 10,880.42 |  —12.92% | 12,494.91 1.41% | 12,320.88
BHRIEAR 10, 695. 08 - - - -
BRIETHANR - - | 11,909. 69 1.63% | 11,718.13
HR R ek - - | 11,956.29 - -

MERAA, KODESNWIZB/BEARMNEZRF AR, MEEHLEYEHK
Ak T ANEE ALY E A, RENEIL.

(3) MEXBEARBYHFEENE, REREPNEZRBEAXLTR
FRE, ARMFA—HEARSEFRAEBRRTANRBARSENL

OLIER L I A E R RS X
MEIEI, WK ERBEE B RBZLS T

B8 L AR KRR B8 R WS
BNFHBATRABRNEFRIAACEIT) | 45, Kok . R
AR 3 Bs RhE | RRAN
INEOS TYSSEDAL AS AiE ] R A
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Wi 13,300 Jo/Mlff ik sh. SR8, HBRF AR 2023 4251 2024 4730
%9 13,480 Jo/ME (AMLHUEE . FFE AR A R A 14 4 R B 25 R AN S B Sk
BRXF I A KT o

S FA b 55 W T

FHAY SIS ARZ LR PR AR B e, ANJE T H W HASE a8 it
ANEEAT TR o

ORI E WA T

TR ) AR AN KR A AR B R OR AW A TN R 0 R (R AL

J6):
J& LA T HE
Fs W B
2025 4 2026 4 2027 £ 2028 4 2029
R K 157,716.00| 157,716.00| 157,716.00| 157,716.00| 157,716.00
BEmRE 938.00 938.00 938.00 938.00 938.00
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J& TLAE TR H o
5 5 H

2025 £ 2026 2027 & 2028 2029 £

3 | BMRILAK 1,245.30 1,245.30 1,263.60 1,263.60 1,281.90

WA & 159,899.30| 159,899.30| 159,917.60 | 159,917.60| 159,935.90

(2) Ee AR T

O B Z R SO T Sk B G, BV RUAR IR Loy A A 72 A A
WA, HERARIEH A . LR, K= A A F 7= SR b oA
A% B TTRIIR = i SR B R R A% B 50 70 o BT U A A B 77 i s G 5 B A B AR
R WA A7y okt Do =R “ 97 ARt E S Jir U] B ph i B H Bl
IO H BEAT M

ARPRE: TERRE P MEM AR IR, MEA & SR M d iR
FEARAE, AR & 7= AR L IR A, RA 2024 LIS %0M 0.61,
B 1 e BRI A ZES S 0.61 . G IRE BRI RS2, WA
TR 2027 £ % 2029 FEIFESHN 0.60, KEHAN 0.61. FALAR KA E 5
P ERE N, mARA S E.

B AT: WiEBEATHHIER PR TE., M4 . AB4. RIET%
A A R ER, 2025, 2026, 2027 4E47#1 T L#H A4S, 2028 4F
K 5%, MERFAZE.

C KI5l 71: 2024 AR SN /15408 2,046.00 Jo/il, 58K A HE b
AP R

D HoAth & 9% FH - B R 2 MO B A% SRR I H A, e HAtb i 9% 2024
RN 447.75 JT/ml, SRS PR B R

E A EIZMEH : SaE AR SRR AR, BFR
. i HITEC R E P SR

FiriH: EESIIHMHEREN.

G = KMR559%: BARERE RSS2 IRIR MR MR 55 2% . 2S48
BRI S5 %% BT BOT G FAa, Bl A 55 5 A BT Be & i it AL SR,
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Ry

AT AR ST DL SE 93 77 I S AR B0 5% < B SR IRAE By < ST A 55 o3t 4

PP AL B RLAE A [T PN 2B R U AL B 2 C 7 M0 SCAS I 55 B BRAS e, 38341
TR it . RIESTE, 2029 AR5 IR 20, Jm i Al =5 £ ik 55 2%

A
H S WOk, B ek,
MR RO

BX
K&

| AR LA E AT B - R 75 8D

Rk EEmAA, 54

’f . J& FAE T B dE
~ 20254 | 20264F | 20274 | 2028 4F | 2029 4
— FEWF A 136,354.56 | 136,380.75|135,641.90 | 135,744.08 | 134,921.56
1 | SRERAEF=BAE ST
1.1 R 95,922.21| 95,922.21| 94,629.60| 94,629.60| 94,629.60
1.2 AT 5016.95| 5,016.95| 5,016.95| 5,267.80| 5,267.80
1.3 WRLEh g 23,938.20| 23,938.20| 23,938.20| 23,938.20| 23,938.20
14 Fo A ) %% 407455 407455 4,119.32| 4,119.32| 4,164.10
1.5 | EKAEIEHhEE 1,001.00| 1,001.00| 1,012.00| 1,012.00| 1,023.00
1.6 P18 2,600.43| 2710.20| 3,333.66| 3,185.00| 3,075.44
1.7 | ARE A RS 155.00 103.33
1.8 | KM H A% | 1,500.00| 1,500.00| 1,500.00( 1,500.00 700.00
1.9 | TRIRAHE AR % 345.00 258.75 172.50 172.50 14.38
1.10 %@&iiaﬁﬁ% -367.35| -313.01| -258.68| -258.68 -79.06
PRCA
1.11 a‘a‘ﬂz%ﬁ%é%ﬁ% 1,662.80| 1,662.80| 1,672.57| 1,672.57| 1,682.33
, | REREMKEFRA
ZAil

2.1 ik 12.41 12.41 12.41 12.41 12.41
2.2 WRLEh g 193.20 193.20 193.20 193.20 193.20
23| KBEBEARMRS % 300.16 300.16 300.16 300.16 300.16

BWEAET 136,354.56 | 136,380.75|135,641.90 | 135,744.08 | 134,921.56

Q@FE R FHXT LA

AL 37 BRI 2R

3-1-193




Ry RAT WAy B SCAT I W 3K 77 J 53 R LB B8 < B ORI A B < ST I 55 Wi 4R

AR A JFURLRIA 27 ] it )36 AT Mk AR DR A 7 Al 3 AT Mk AT LG BT A
IDEEVIIESY/ G

FS | EHRRE IEZF R 2023 2024 =F4}
1 002601.8Z | JufrEH 26.71% 26.95%
2 | 002145.8Z | ‘4kfiF 17.81% 18.52%
3 | 600727.SH | &tk T 7.96% 13.44%
4 | 000545.8Z | &gk 3.66% 5.49%
5 | 002136.SZ ZNIE 9.65% 5.58%
AEEAF 13.16% 14.00%
| A DA T 19.38% 18.48%
TAESE (BEARFE) 21.77% 21.18%

e WKBATIERTE , Sl — WBARAT 18% MK ME e A
A AT WK, W]t m A A O IR, ey e sk 4k e i 42 B1E 20%
PAE. BAR AR AT 291k 6% LT o IR ES MBURRI T b A Ja, Hria
fE- 13979 16%.

B AR 7] B AR

NSRS EY RS I

LU 2023 £ 2024 &

EEVIIES 13.91% 14.81%

C brffy 22 =R R M~

B 1 2025 £ 2026 £ 2027 & 2028 4 2029 £ P& e

BAHE 14.72% 14.71% 15.18% 15.12% 15.64% 15.34%

(3) & KM

PPl B AR 2 A NI S i) 2 EER RN AR R N R 7% #0A 2N
3% T HE M 2% ENTERL. 577 ML, AR R . SRAE BB R
N AB%EEAFZER . AAEAE S FER BRI H A 75 45 R AL FR ) A 55 01

O TR 2 2 B BN 13% 115

3-1-194




Ry

AT AR ST DL SE 93 77 I S AR B0 5% < B SR IRAE By < ST A 55 o3t 4

QBT AT RIMEE B 73 13%HHH, 55T 6%, i8%dt 9%. JIf
B8 VAR BB AR A Tl S I (E AL A

@ HAAFHRANBL T BEAESZ - (R BE IR o

@pi 7 BRI & BB TSR (R Ak 3.2 Jo/me 350D

AT
O RAE L7 527K 6
R RS A (R 4 S B P &5 SR 0L R 3R (e s 1 7o)
J& FLAE T B4
Fs | BHEZK | W&
2025 £ 2026 4 2027 4 2028 4 2029 4
—  |[HHIURL 20,786.91| 20,786.91| 20,789.29| 20,789.29| 20,791.67
i i 31107 16,465.44| 16,452.96| 16,273.23| 16,272.63| 16,216.02
= HAAHIK | W 41.39 590.49| 1,128.86 370.59 129.74
M9 | BEAZ I A 4,280.08| 3,743.45| 3,387.20| 4,146.07| 4,445.91
F | 7% 299.61 262.04 237.10 290.23 311.21
N |EERMIN | 3% 128.40 112.30 101.62 124.38 133.38
L (M EEHM] 2% 85.60 74.87 67.74 82.92 88.92
J\ | ERERR 0.03% 77.95 77.95 77.56 77.56 77.57
JU | A 114.58 114.58 114.58 114.58 114.58
+ | B 215.68 215.68 215.68 215.68 215.68
T [ RER 95.00 95.00 95.00 95.00 95.00
+ = | AR 0.23 0.23 0.23 0.23 0.23
P& R MnEt 1,017.04 952.65 909.52| 1,000.58| 1,036.57

(4) SHEZRTN

WA EZR MM e SRR BULH . SRR 4
JR A E 5 AR
AMF AR AR P SR AR < 55 AN B 1 U9 5 R BOE W 4P X S B AT T B
A1 AR B AR P 2024 S AR 22 FALIE B AT U5 R DB R Sk = R4 AL,
FVUFEIE R 10%, BEJE AR 15 RIS 9% 5 SMBEYSON S48 5 A1 2 1 9 AR 4l 2024
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AN PR AL EN S AT IS, R T NN AR KRR . A AR 7 s B
i 5o

PSR IR BRI o0):

J& FLAE T B4
s W H
2025 £ 2026 £ 2027 4 2028 £ 2029 4
— |HE%RH 1,686.84 1,686.84 1,686.84 1,714.08 1,714.08
1 |4 548.96 548.96 548.96 548.96 548.96
2 | HMERR SR 328.02 328.02 328.02 328.02 328.02
3 | BT H 272.43 272.43 272.43 299.68 299.68
4 |5 FORRG 2 284.60 284.60 284.60 284.60 284.60
5 |k 70.00 70.00 70.00 70.00 70.00
6 | ZEhk 60.00 60.00 60.00 60.00 60.00
7 | HMEERLEITR 32.83 32.83 32.83 32.83 32.83
8 | Hfth 90.00 90.00 90.00 90.00 90.00

(5) EIEFEMHAITUN

BB AR SRS AN B . TR B AR AT [ E B I B R
THH . PP S AR

Forpr, BRI H0 I S0 J B 4E DR EFANAE, 2028 SRR 5%, I REFFAAE
A B AL AT (B I BE Al _E 1SN 10 T3 eHIBEE, IREFANAZ Jr IHARER 5
PriHTHERE, AV HOREIMNTERE R, RS2, BBk,
W 55 MUBL 5 /25 o P4 9% B s [ B ERLR KN 55 R A B S, T SR 9102
SO SE R HH SO 2N R F o MR L H T3, B S0 I niidE A2 8 .
A SEAT SR TE R, AREAT N . HoA 2 A &1 2021 £ 2024 1474 180
Ji76, HABFEEENSAR, ARoKi% 180 JiyoHiil, fREFAAL.

AP E R IR BRI o0):

Ja T T S
B i g
2025 4E 2026 £ 2027 £ 2028 £ 2029 4
BHEBEHEIT 1,585.22 1,515.22 1,495.22 1,517.93 1,517.93
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Ry

AT AR ST DL SE 93 77 I S AR B0 5% < B SR IRAE By < ST A 55 o3t 4

J& AR HdE
FFs i H
2025 E 2026 E 2027 4E 2028 4E 2029 E
1 |BkfRE 60.00 60.00 60.00 60.00 60.00
2|2 145.00 145.00 145.00 145.00 145.00
3 |4Eath 10.00 10.00 10.00 10.00 10.00
4 | TR 148.16 148.16 148.16 148.16 148.16
5 |#riH%k 132.82 132.82 132.82 132.82 132.82
6 | TARF 2R 75.00 75.00 75.00 75.00 75.00
7 | HR T 654.25 654.25 654.25 686.96 686.96
8 | 150.00 80.00 60.00 50.00 50.00
9 |wAaAMWA 30.00 30.00 30.00 30.00 30.00
10 | HAth 180.00 180.00 180.00 180.00 180.00

(6) % %= MHBIFLN

I3 SR FERE R B AE 5,000 J3oc/idy, EEAFEUIRN BHEM . AR SRR
PriH L HER o

HR 30 T [ 6 28 300 8L, A4 e B SN PRKF 2024 £F 4,000 J3 7T/ SR 7K T
PrIHSHEAAL, A AT IH 5 R 7 22N BR %A 0

BTSRRI ER RN TTI0):

’f A J& FAE T B3

= 20254F | 20264F | 20274 | 20284 | 2029 4F
— |BFERERE 4,818.23| 4,818.23| 4,818.23| 4,885.26| 4,885.26
1 |ARAT 670.30 670.30 670.30 737.33 737.33
2 |EEBRA 4,000.00| 4,000.00| 4,000.00| 4,000.00| 4,000.00
3 ;’;L@ﬁgﬁﬁﬂ%ﬁﬁ 137.93 137.93 137.93 137.93 137.93
4 | HAth 3 H 10.00 10.00 10.00 10.00 10.00

WRYE RO L B AR E, RO R T 3%MER, —EHM.

(7) W55 % MagFun

WA 55 Bl Y ) P00 3 22 2% R& RSN AR R S o ALE N4 2024 48 AR
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SCHTEL B E — 240 0.3 THEEL; LS S 4% kv H K I ik S M2 R 15
FB 3 S % P AT 7K-FIUE 9 100 J it RSt s ARE B, A
BEAT T o AR 6 SR 55 S A ST B dls n h (B 3 o0)

J& HLAE T B R
Fs W H
2025 4 2026 4 2027 £ 2028 4 2029
— | FBBAET 159.95 159.95 159.95 159.95 159.95
= | MBEXHET 533.18 533.18 533.18 533.18 533.18
= | FeBnxHAeT 100.00 100.00 100.00 100.00 100.00
g | ICABBEET - - - - -
it 473.23 473.23 473.23 473.23 473.23

2024 4, KNC Az s, W45 3% H oN-485 J5 0, AR IINAR 2438 hn
4% 2% F 950 Ji 7t

(8) FrigHismml

BEVFE BT I 15% 0T BB . 22 FBis i, k%) 2024
12 7 31 H, AR B

WRAE Tt e B SR BRT IR BRI A 5 ) OB #5548
J Rt 2023 SE5 7 5) 5k WIFERRIE ST SR PRRERITER S, R
T B TN I e (K, CEFSUUE P SN bR 26k =, § 2023 41 7 1
FIS, PR SRR BRI 100% EBATINTHIER; R0, H 2023

FAHHE, %IRICHE T AR 200%E A T fEH .
P BLS SE T A R IR (B HRAL T 70):

J& HLAE T B R
mH

20254 | 20264 | 20274 | 20284 | 2029 &£
—. FlE R 13,964.19| 14,072.39| 14,892.67| 14,582.44| 15,387.27
= WER MR 4,818.23| 4,818.23| 4,818.23| 4,885.26| 4,885.26
= ARSI NBITES | 9,145.96| 9,254.16| 10,074.45| 9,697.18| 10,502.02
M. FrigmiR 15% 15% 15% 15% 15%
Tiv FiERIEH 1,371.89| 1,388.12| 1,511.17| 1,454.58| 1,575.30
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Ry RAT WAy B SCAT I W 3K 77 J 53 R LB B8 < B ORI A B < ST I 55 Wi 4R

WHEG: RN E] 2023 EFTERIZIN 1,152 Jigt; 2024 E45°4 1,295 Ji 7T
TR EHE 2 7 A K

(9) IR PESHTITN

I IH A T ) B e — B KT B 7 2 SR 42 I LR 3 4 3T TH 3K
TE BB A T AT 52 o b CRFRAAD s = AR & 8B P I 48 5 1 FH 4 BR A %
PRI IR TR IR, = MR A E B R BRI E BTG 5. DY
KB IH =5 RGN 8] (AN B2 7 58T e i AR TS DUBEAT IS B8 B ORAIE 1 4l
12 S T B B A

Ol FIrr A 28 QR EHER, AVCRAEATH AT, R4
T IH A FRATER 18 5537 5 PROGH 8 P R 300 1) 15 6 3R AT 58, 380 17 = I SR 3 1H
A

@IEAEEE 10 JIMy/ER R A ax A - I H , L) 116 . A
RVPAG AR5 R8I H il i R A8 At Wi AR o AR & E PR B el
AU 28 IR 2R T SRR A

@%g b, TR IRZARYE M 2P EBCR TR, A ERIE. SFEHrEE
EACEN R TR

[ % B 79T IH R A TR (S AR T 70)

. JE R4 R

S| wEdm | RME | W kg

v 2025 4F | 2026 4F | 2027 5 | 2028 4F | 2029

— | BEZ™ [59,319.01(18,714.702,794.28 |2,463.36 | 2,254.28|1,809.67 | 1,581.95 0.00

| ®WUEH |17,330.87(17,330.87 48.38| 486.48| 1,319.02|1,614.96|1,733.13|2,868.73

= | %™ | 7,407.78| 5593.97| 148.16| 148.16| 148.16| 148.16| 148.16| 148.16

1LY B 327.43 327.43 28.51 31.11 31.11 31.11 31.11 21.74
& it 84,385.10|41,966.97 | 3,019.33 (3,129.10 | 3,752.56 | 3,603.90 | 3,494.34 | 3,038.63

(10) FEARMSH TN

WA SCH R IRV RS IE W 2,

FE I E 5877 S KABSE 5 T ) F 4%

No SEBR AR A B8, AR RRYERF A 7 DU 577 103817, PRIEE AR
SRAGA BRR B 2278 11— TS M 5 70 9 WY ) 00 SO R 7K S 30 A 3 2 ) B8 AP 5
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i
CO B P TN SR 4 Ao o] 72 % 7 ey B8 B oo 1 AT 000
@K SR B3 S LA I

KEEAE AN R 16 T AL Aol AR S, W7 B 7
DRI 7 BT, (L ph T 000 H R A B R IR I S 0, TR AR U
flole A ST AT B AR S, BRI H 0 F

A KGR SRBE N — RIS T SO ORURAB B4 U T S (ELAA 5 ) 42 1 Rl i 4
B 37 £ 2 AR ILAEL 5

B RAZIUE I A 2R B DR i P R PR AL, AE R SR S A E S .
BEAPESCH A I (ERURAL T T0):

i g 2025 4 | 2026 4F | 2027 & | 2028 4 | 2029 &£ | KEEHA
—. IR 62.02 - - - - 14.32
TN BPTHEERE 256.38| 4,542.26| 8,683.53| 2,850.69 998.01| 2,166.83

y

=
N
b
=
N

34.07

1]

p
:‘F

318.40| 4,542.26| 8,683.53| 2,850.69 998.01| 2,215.22

(1) FEEREEIRIFN

WY A REARBA A ) 2 B A0S, DR USRI o P L
& EHGERHRFNIE. BUHIKR. 785 B0 REEFLEN
SR SRS 3K

=

BlaRegnd=mEizne- EHEERE

Pt

i

VOB Y 4 T 2 LR TR

i

4
OFEIFIZHCRF 2024 F7KHE;
@ MR EXARKINEHRE EHR,

e 2024 FEECHIZ AT, BRAE LRI L7 A P R 2
(ST S S SR U ALK R %), BT

BB EMMAREN TR (EHRATIT0):
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RAT WAy B SCAT I W 3K 77 J 53 R LB B8 < B ORI A B < ST I 55 Wi 4R

B 2025 4 2026 £ 2027 4 2028 2029 £ TR 8L 38
Hiz e 42,490.37| 42,474.72| 42,287.14| 42,33517| 42,201.95| 42,201.95
g i YK 519.83 -15.65 -187.58 48.03 -133.22

(12) &l BHRIERERITN

(PR N B Al B BLE & =R @ R E + 37 H 5 3 + A1 2 3

(FIERBLSS N 5D - AN S -1 e 18 5 e

U

g‘l

= CENON-ENL A BN B S+ He b S5 A - 9 . CE B &
MBS W 5D + BB +EDAMN-ENDAN S D x (1= 8 BLR) +
IriIH SRR 2 GERBLSS M) -BE AN SO -1f e B a8 8)

AR DA% BT T B b S SRR A 15 AR S L I 4k Bt I

o TRINES AV W2 AT

I FRIE BB FRA B B &R EHNR

B JITG
J& TR St
=] 7KL
20254 | 20264E | 20274E | 20284 | 2029 4

— B 159,899.30 | 159,899.30 | 159,917.60 | 159,917.60 | 159,935.90 | 159,935.90
Wk E A 136,354.56 | 136,380.75 | 135,641.90 | 135,744.08 | 134,921.56 | 135,407.69
EL B4 A B 1,017.04 952.65 909.52| 1,000.58| 1,036.57| 1,037.04
HENRH 1,686.84| 1,686.84| 1,686.84| 1,714.08| 1,714.08| 1,714.08
EH A 1,585.22| 1,515.22| 1,495.22| 1,517.93| 1,517.93| 1,517.93
W 9 4,818.23| 4,818.23| 4,818.23| 4,885.26| 4,885.26| 4,885.26
4 45 2 473.23 473.23 473.23 473.23 473.23 473.23
. FIVE R 13,964.19 | 14,072.39 | 14,892.67 | 14,582.44| 15,387.27| 14,900.67
e FTSHL 2 H 1,371.89| 1,388.12| 1,511.17| 1,45458| 1,575.30| 1,502.31
=, %A (FHee SR | 12,592.29 | 12,684.26 | 13,381.51| 13,127.86| 13,811.97 | 13,398.36
e HrIH S R 3,019.33| 3,129.10| 3,752.56| 3,603.90| 3,494.34| 3,038.63
PR CGHIBRFLS R 5 ) 453.20 453.20 453.20 453.20 453.20 453.20
Pl BEAHESCHY 318.40| 4,542.26| 8,683.53| 2,850.69 998.01| 2,215.22
HEIZ R &) 519.83 -15.65 -187.58 48.03 -133.22 -
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JB HLETNEIE
HA FKEERA
2025 4 2026 F 2027 4 2028 F 2029 £
., & EBIERE 15,226.59 | 11,739.96| 9,091.32| 14,286.24| 16,894.73| 14,674.97

(13) &R IET(E]

Blaim N IZE (0D T Il%5)E.

4, FPRTHE

(1) EBEARAE Ke HIFE

A RPPAG R BEAS B P s B TR T A 2 BEAS A, B RAE T SR B A
AT iz, IBH AR B R TS 28 YA AR 1 B AR A S R

Hrh. Ke=Rr+BetaxERP+Rc

A Ke AR e BEA A

Ry H HIT 178 ARG AY 5 5

Beta Jyat () 2 Gt WU 5 44

ERP Syt XKt -

Re Al iRy 5E 1 RS T 38 R 5

7 KRN Z R (1 €

] 153 WAL 22 25 38 5 A R o RS ), ERRRE A 125 B AN B8 So AT i UG 1R
AN, ATRLAZEEAN T . BRI AR 10 0L B EGRIEARGGE R G RATHE 5
KD, TIPHEEAEH 2024 £ 12 H 31 H R=1.9007%.

(@Beta R A 2 1 FE

Beta £ 02 MM & b iy 2 mIARXS 78 70 AR 70 B i) T 370 5 B 2 4 X KU 7K
FSH IR AR Beta REON 1, WER BT RARX 7B 415 1K
R, B3 Beta RECHAT 1, WER LT 2w AN 37 5 08 4 & 1 RS
Ny 4K Beta REGH/NT 1.

a. W HRZ% AT
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PP AR — R R R e, & TSR SRR A i b o AT

FEZAT WA R I3 B AR B AP A Tk i BT A /A S5 A

LR RN TS, ANIEAF U

F | espm | EF o EAER o | A
=2 fEIFR pal Pl
Tl | BOE U —lE R Bk EW . R AR | |
1002601521 g o | Fugb sl bl | 2k 7 5 . 68%) 83%
Ty | B — 2R TR | e R B 7 0 — ARk AR | o | oo
2 002136521 " 2 Sl | 5640 T - 73%| 98%
ety o g | B TR A T B
3 |002145.5Z fﬁ% igﬁﬁ%‘f%ﬁﬁ %, EEPENSOLARERE| 85%| 82%
7 SRARTEALAL ey B R R BB
‘ TR KRS Rl
ol | s — L2 R o e -
4 [(600727.SH T | A2z i;@@k}tﬂ%#@ﬁ%*ﬂﬁﬁ% 63%| 37%
i | FE L — L R - 1
5 1000545.87 SRl | AL 22 KBTI 5% | 71%

by TS5 AR MM SSALFLL R A Beta 240

IRAE RN iFinD ZCF 4, DAZE 2024 4512 A 31 HIES: 3 F£N a1
P SLAL T, A5 2T AR O 24w BEER B 7 SE T S 40 Bk Fhr A9 B S 5 42 1 11 22 X
S ZEBUI, R RPR:

s | iEHREG EF AR | DIE & BUi HIBIFIALIT IR % Beta
1 002601.SZ PAEESC 0.5145 0.8506
2 002136.SZ YL 0.0108 0.8867
3 002145.SZ Y 0.2439 0.9758
4 600727.SH =N 0.6975 0.7273
5 000545.SZ SR 0.2365 0.8953
3 0.3407 0.8671

e BAATILER S E 0N 0.8640, ZEREUN, ULHIFTERBU AT E A F] B AR
Cv Tl BAL B AR AL R IR M 55 FLAT Beta R4

BL=RUX[1+(1-t)D/E]

=0.8671x[1+(1-15%)x0.3407]

=1.1182

BGERP it A& ms
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PSR AL 2 42 15

Rt BBt IR T 37 BT S B R o e s A 2t = (1 8
X v T s 5 T 3 M SR B I R SR T

e X g
o Rm &A& | Rm JLT | % Rf (F3 ERP=Rm | ERP=R | Z Rf (JE#] | ERP=Rm | ERP=R
o | F8 | e | e | s | TERTE | mIUTE | BEAER | SRFY |m LT
7 . . st 10 4y | ARE | WERE | 5EE | AR | RS
NF 10 )
1 12023 | 24.12%| 10.17% 3.87% 20.24% 6.30% 3.32% 20.79% 6.85%
2023 4 [T 37 KR R A 36 % ERP 45
@ 5 K% R 22 250 Re

Rc=Rs+/™Jl XU 524k

SR FH AR 58 B — IR Al B — MR B 44 (Portfolio) frI2H & il s »
ST BAS A F R S — R E i T — MR H A AR, B, R E—
AN ERAN A T B SR AR 5 B AT IR 12 B2 2 ) R RE AT ARG BT 7 AR R R AR 2
BFEREXRS: Rs A KU o rbr, AN RS SRR PG IR 2 56 1 iy, A0
HEUE N 1%. BUBRR RECE B A AKX T

Rs=3.139%-0.2485%xNA

Horr: Rs NA UL 25 28 s NA A A AR &ALt K i fH (NA<=10

12>

P4 VP AN PSR AL R BRE, 7R PPN B H 1 AR A SR MU 5.87 14T
MRIELA LA, WA PP SRR E UK R 5 R 4L Re BU{E
Rc=Rs+™ il XUk 22 %k
=3.139%-0.2485%%5.87+1.5%
=3.18%
O TEA A Ke 1145

MRAE DL b, DAl R H I TE XS R 1.9007%, B S0Pl E 47 H A
SSALAT ) Beta R0y 1.1182, iz XL EMN Y 6.30%, i -Aili L0745 5 i KUz
VAR RBUE N 3.18%, MBS FEA BLA N -

Ke=Rf+BetaxERP+Rc
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=1.9007%+1.1182%6.30%+3.18%

=12.13%
(2) REEARRA Kd HFAE
AR EEEAE H 5 4 LA ESER TR 1 F % Kd=3.60%.
(3) MMBEARMA WACC HIH#E
WACC=KexE/(D+E)+KdxD/(D+E)x(1—T)
=12.13%x74.59%+3.60%%25.41%x(1—15%)
=9.83%
5. IHARIERE

AUV, ST B DLPPASEEE H OVl AL, 28— By 2025 £ 1 A &
2029 FEAR I BTN, 25 BN 2029 £ LL5 KK 2.

6. R MMERTHE

AT HR N R S I T E R RN A s Tl 2 RN 5,
2 N AR W B

S5 E BRI IR, AR AL EAE H JCER AR B
7. EEREME~HE

R E T QLB R S AL 2B W T T SR 517, 3BT
PRAZNK I A S R B e, BARIT R

B o
Br= 2K AR ViSiafich

R BB
Hopth BYSCR 18,102,522.09
HoAth it w57 25,064,624.47
KA BAL L T 6,410,621.22
HoAh A 6 T A7 50,000.00
fEETH B gt TR 5,108,826.42
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it 3l HE T THI (B
BT
TCTE B 7= =t 1 34,000,000.00
12 4 PTG A 5,316,945.37
FoA ki 3h 55 7= 100,430,920.00
/NE 194,484,459.57

RG-S 5 S, T 10 3R ER A Ak
A IUH o ARRPPG AR EZI H iR 28 e, AR A
WA R, ENAELE RS DS E N, PRSI ER 408 0.4%.

8. ELZEMAHRITHE

FRLEMENOURIR S A FARRIR I T HR R RN, AP B 5.
VLSRR, RS B AR 85 R AT E . AR N &

A g
i el KA i
e 7= ki
JSEASH HA T 357 T 6,008,202.99
A A B 9,000,867.61
Hofth B4+ 3K 88,958,634.29
HAtb iz ffi 2,270,994.21 | 5 AU TR X o ) 2 AT 52 40 < 0
3 SIE FT AL A fit 4,984,718.28
/Mt 111,223,417.38

9. MTEHGRIIHE

PP AL BRL T PPt v A S 051 55 R 30

10, W@mAARHIHNERTHE

(1) HERVHBERRERTIE

- 4
H A

161,285,351.40 Jt.

S EA B MR H ISR ITIUE & HECN 151,191.44 TG, 1HE4R

NS
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Al Aot
% A 20254 | 20264F | 20274F | 20284F | 20294 | K&
A
%gﬂﬁmmﬁ 15,226.59| 11,739.96| 9,091.32| 14,286.24| 16,894.73| 14,674.97
Yo 9.83%|  9.83%| 9.83%|  9.83%|  9.83% 9.83%
ELER 0.9542|  0.8688| 0.7910| 07202  0.6558|  6.6714
Ao 14,529.21| 10,199.68| 7,191.23| 10,288.95| 11,079.56| 97,902.80
2025 4 1 1
2029 ¢ 12 | 20804
2029 FLUF | 97,902.80
VA8 4= B:cE e
‘ 151,191.44
TEHTIUE

(2) HERFEMBRENE

P AR A B A = AV B AR - AL B 51 55 1B

=4k B IR EITEUE & THHE AR 5 O e+ A B (B - AR B
- B e

=151,191.44+0+19,448.45-11,122.34-16,128.54

=143,400.00 /576 CH AALHCE

(R) WImERFER

1. WIETHEEEE N

AL HEVFAS BT IR, TR R VR X RS 22 At AT ELi, DA E v
R RUME PP Tk . A TR I S A A 5 2T — DN BONTR BRI B A |
UEZFT Y WHCAE R L ST H AR AT LA bR . S HEEBURIT LTS 70 3R A

WL JE TRV 7%, 70 9 L 24 /] EBUE AN AL 5 =) LU G
(1) EmRRREBUE

A F EGE TR IR A AT b b T A m S TV S H i TS Y
(RN E SR o 7E 5 B P A B A A AT R Bt 0 5 VP Ak 0 AN B 1) LA D 1%
KH BT AR R, — BRSPS R T2 GO, GBS Le 48 bR T
R (PB). &R (PE). TR (P/S). #ME-EBIT 53 (EV/EBIT).
{H-EBITDA 54 (EV/EBITDA) %55t B i A w347 HAL . 185 PEAR 0 5
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S B AR SRR AHCE R LR, BRI R R ZE R, RIS 2IPHY
MR (PB). HidE (PIE) &, it B vPil AL A .

(2) ZHEBILLBIE

A2 oy GBI L IBGE TR RIBOF 0t T B =) (1 5832 . O Je & F 2Bl Bk, i
OGS HE LR o R SRl ST EERL T B SR AE L BHE PR S RATME AR
5% . KA 5 ROILBGEA B A w] LEEGE RN, — B iR IE VA X R Pk
W HEDL, RO A SRR TR (PB). AR (P/E). THHHZR (P/S).
WE-EBIT 5% (EV/EBIT). {/{&-EBITDA 5% (EV/EBITDA) 51t /AH]
BEAT LUASE o B IR PP R 5 R HE 2 7] 5 Fa b A S R I EUAG, RERE m dia As A
RIZES, REIHEN RTEE (PB). HEE (PIE) &, #ikitE Hix
] AU E -

FERRATAZ 5 =], BB 5 S BIRIAR R K vl AVE R RAFIE O T, 207k
T Bl A A G . BARITEERE A A — e B R AR L AT 5 =B, (EAHRAS
B FA I B2 R 785, HARYEEC 58 SOA W, 22 5 06 b n] ie & AR AR
FAAEZE R, PRI BT 2 ] BB 8 B 3

2. mipEITHEIE
(1) EARIHE B

O Brgor il A AR . B E AR TERAT L. B R L
RNV

@it~ 7] AL A R N AL R AT, FEE IS 55 B S gl f A
AR JCHZR B S, X RIEFESH A F A .

@73 M PRV SALANAT EL 2 A A R 3R b 2L AR BLARRIBEE . 2R
PEL BURPE. FRfETE . B EROR kAt S SUESE 2 U7 T I RER BR br

ORI AR, AT 2wk B0d A M B EL, IR A& 75
POSIAATIZIE . R, HETAL S 00 FLALE F A AT B A (e e

©Re AT EL A B R H0E T T4 Ail B B X S U 55 08k, 45 AD20 IR PP A 45
Ko MHIMENR, &5 EHERZ iR e ARG i, 2 5% &
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MR MARLE VRS (), B E VPG B AL B AL E
(2) FRIER

RV _ B AE LUEGE, Bl BAREFRENA — 2 BE R
AV AE 5 =], B B EEA I B A 8y, HIRIESE S8 AW, 25
AR A AR R, AR R TR, 525 S WSO A PR ) i e DA 2113 2
R ar b by 0 (EAEUETR 1137 ERESR B — € BUR 1 5 40Pl B A7 S840l |
Wad, HA G, WSEHE AT, R, SRR EH SR B2
| LG

(3) AJELARF]EER

RV b 4 31 02 2 B 0 T H 26 b P LU T R
O, B SR PRk B s R ZERRE L B 24 T A 3
5 AT LA A 01 F

2 | EBRRE | ERERK A AR gA' gﬁ
: R Ay Y TRl N TS e T E
1 002601.8Z | KA H A 2] s L A 7 68%| 83%
o THIE— (L R | A R 7 5] — B
Q 00 00
2 |002186.5Z |  ZENE |y sk mwiay | RHISAL TR 73%)| 98%
R .
o B R | B, BT
R 0 0
3 |002145.8Z| BEERTF |\ immiml | fek e, BiAHEkE | SO0 82%
¥ 251
- TR KR
4 |600727.SH| @IbiLT Eﬁ#:%fﬁﬂﬁ]wﬂ%\wﬁﬁ%%ﬂ% 63%| 37%
AR FIek B %5
[y 22 5
5 | 000545.57 | 4k | PUBI— IR b o g 75%| 71%
1%%%”!:1:%”3&&]&

TE: HERIE Y 2023 0T B2 F R (14 EE AR
(4) M {ERHER

WP S Pl AL AN (B R DT 20— SR B P32 1T 30 PP A 1 L EEA 1Y

IR B0 A L 2

TREOL R MRS B TR A s I A R T R

=27 G 1od\ /A evivk £ RE LR SO V1 NI = S o711 S 2 SRR A DN i 7
BRI EL 2 A R AR B3 LRV 35 FaAmadt AT 1 1A 23 A, P i 8 S5 R T 45 R 1K

&R A&
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P EV
Fs M8 T X
B EBITDA
1 FHYEPE MultipleR 0.9845 0.9825
2 &1 RSquare 0.9693 0.9653
3 LB 5 5

L, AR B A BN BEE 1, UL

BE— 2B oM AT B2 ] IR 5277 PR 5 R 1) 2 ) 1R 22 5 i O o 491 40 D A 2 P 41
Wi R AT 16 JTME I B P A R BR T A P 2 3 i T H FRA B 4k e AL
R A e B s R B AT B A WA R A B AR5 (BRE
EAERRL,  PRER T 1RANRERS B AR ) 2 ] A 4 o AT A

XTI —F bR, HBAIGE ST A NBONFRIERIYEE o SR RGRE PATH 7
TR HI AN T EL

1T EBITDA f& 45 AL T 15 A (P/E B - EO 8 b5, AR i%E £ EV/EBITDA
MAE T BT

EV/EBITDA J& 8 8 5 v SR T IH W so A O Le e, MR PR ok
T AZ AN T B B 241 5 TR 2 5 3 I 4 it B VA 1Y o AR 1) ok o8 TR R 2 A T
B, [FIREE TR sk M E AR R . AR AR /1. 26iE /. Eighe
F1UL I B K R

HEAXN:

NVANE EV=BBUNE+fT B0 55-T8 i 4

PRAR G G U = (il AL 267 EBITDAXT] EL A8 e %t EV/EBITDA-A &,
REME+TEHREME) x (-FashtEIHD

A HANME et EVIEBITDA=Z 1E J& W] EL 2 w0 (8 801 In AL S 251 2 8
=y ] HE 2 A A (i TR0 AT LG 2 W B SR8 1E R &< ] Fe 2y = BT o5 AR
A] H A A E TRAUE 1E RE=TIR A R 35 A TR R4

R 2 AT TR RS A R AU AT A R R
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(5) HEIZIELIE

1) AIEL/NF) EV/EBITDA {Z#FaE

AP I FEEIFIinD B &, A H AT 20 AN32 5 HAF AR AN,
P2 WA IRATAE AN T 375 e BB AT A it e e ot S P E

IR MR A5 LR W] LA R AR B PR B AT R B TH
Mgtk PAE, RAGFEMOATEAR, {5 =F 5

A= RIESOE EV=IRBUME (281 PR +AFE65-msE
~AIHHE W EV H.

ARV A FEFEN FIinD B &, EilATHE R 2 =] EBITDA fH.
Hr, RAEFERIIATEE A A RA TTM AL R, R F A B2 5 DU 2= 5 s s
CEEARIE 25 =F=400 N EA I =45 i

A iR

THEMME 5% EV/ EBITDA

BT et B am et MAPROARBR, BATLRH IS E, oihife
—MBONEEERIE RO . IO RRLR :

2021 £ 2022 £ 2023 2024
EFRRD | EFRAR TRIR LI
EV/EBITDA | EV/IEBITDA | EV/IEBITDA | EV/IEBITDA
002601.SZ | JefH4EH 8.69 8.05 7.81 7.16 7.48
002136.SZ | “&Z4Yhik 12.56 5.69 17.45 75.96 17.45
002145.SZ | 4k et 14.00 19.94 26.45 17.63 17.63
600727.SH | &ibfk T 5.20 6.27 9.00 7.25 7.25
000545.SZ | 4xifEklk 9.86 150.93 -83.49 155.97 9.86
Syt

OAAER R FEbR 2 FREES, TWISE 7 fEHE, B E;

@z R AR EIHEY, BIL RGN, T U

@k g F N T bn 24 B3 26 55 RIVE 2 17 1%, HUsar— WM

@edbt TH E,
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Q<R 2

RHAH

— W T

I Rr b BT =] A E s dicin T~ 3% -

5 H R 1 £l 2 £b1 3 Rl 4 £H1 5
FiEEE | seeF | BT | SmEekl RIIE
EV/EBITDA 5% 7.48 17.63 7.25 9.86 17.45

2) R AR AL ARZEfetr S B HIEE NS R

PRI A A TR bR S HCE 5 T A W DA R — 3, JIF HLFR

T AN BONHER Y

Hm. W2023 F£eFM] (Dot AT, MRIEREMIT.

~ pAEERAN | RBI1 | BBI2 | REI3 | RHI4 | RBIS
i ERE | RIEER | s F | BT | Sk | S
R AR
B (Lo 10.11| 638.17| 18536| 85.17 29.27| 20.11
VA BE 2 A R AR 3 (A2 78D 453| 224.82| 118.86| 29.91 13.69| 11.82
FEWFHRN 270 16.22| 267.94 49.47 49.94 22.64 21.1
B RE JIHRAR
IR (IR %) 26.90| 14.39 3.42 329| -10.70| 5.54
BEFRIER (%) 7.63 12.13 8.48 3.15 -7.12 2.71
HEEME (%) 13.81 26.71 17.81 7.96 3.66 9.65
BIZR 11T
RIS R e 2 (DO 10.08 10.17 6.47 25.4 17.89| 15.63
B2 (U0 9.74 2.83 4.56 6.53 9.64 11.2
AR RE 1R AR
B ffiE (%) 55.18| 60.79| 35.13| 61.14 44.35| 29.82
TAHE (%) 129.00| 76.00| 191.00|  84.00 77.00| 190.00
AR (%) 107.37| 48.00| 171.00|  70.00 61.00| 162.00
R RE JTHR AR
u?fz\aﬂﬁﬂyﬁi&% 26.68| 18.84| 70.79 -1.11|  -20.50| 28.64
FEFBANIKE (%) -4.32| 2368 10.01 19.44 7.28| 23.46
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3) HIRIEFTEEITE

et EHE | BAME | B/AME | PREME | PHPEE
PSR =g
B (2 161.36| 638.17| 10.11 57.22 104.68
HJE B A R AR S (1470 67.27| 224.82 453 21.80 36.72
FEMSN (27 7122 267.94| 16.22 36.06 41.95
BB S 1R
HE R AR 8 %) 7.14 26.90| -10.70 4.48 6.27
WEFREE (%) 4.50 1213  -7.12 5.39 3.21
HEEFE (%) 13.27 26.71 3.66 11.73 3.84
=95 PALi )i
IV R QP 14.28 25.41 6.47 12.90 3.16
FERRAR % (O 7.42 11.21 2.83 8.09 1.40
AR BE S 1R
iR (%) 47.74 61.14| 29.82 49.77 5.22
MR 124.50| 191.00| 76.00| 106.50 19.17
) 103.23| 171.00| 48.00 88.68 20.50
B BE 7 AR
ua)%z\ae%/ﬁm*ﬁiﬁﬁ 20.56 70.79| -20.50 22.76 15.22
FEMFERAE KR (%) 13.26 23.68 -4.32 14.73 4.67

4) EhEZARRAHGTE

MR R R ME N 5, DAV B ALy LR HE, KL SRR R
BB 100 F ] L 220 & a5 RECS PTG BBALHEAT LB, KT vP Al 567
TRbR RN RBUNT 100, @ THOURAS AL TR bR R BN R EOC T
100, 13240 PRI R LR

E=L )

51

=63

£ 4

2515

AR il

T

S

BYIE

SRR
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~ E Fh 2 W3 | R4 | RBIS
i AE&ERA | ke | BILT | &AL | R
B (2 0.77 0.93 0.96 0.99 1.00
HJE B A F AR G (1270 0.77 0.86 0.97 0.99 0.99
FEAMSBAN (27 0.77 0.96 0.96 0.99 0.99
BFRe 4R MR
FR R R %) 1.11 1.23 1.23 1.43 1.20
WEFRREE (%) 0.93 0.99 1.08 1.30 1.09
WEEFE (%) 0.85 0.95 1.09 1.15 1.05
BIZRIHER
ISR A e % (0O 1.00 1.06 0.81 0.89 0.92
IR (PO 1.33 1.23 1.12 1.00 0.95
AR RE TR AR
B (%) 0.95 1.23 0.94 1.11 1.32
MR 1.16 0.86 1.14 1.16 0.86
HF R 1.16 0.86 1.10 1.12 0.88
R BB JTHR AR
VA BE2 B AR AL K (%) 1.03 0.88 1.10 1.19 0.99
FEWZBAKE (%) 0.77 0.87 0.80 0.89 0.77
5) AL ETRHKITE
. E e E YK e 2515
RIEER | ki | BT | &tk | =4k
EV/EBITDA fi %k 7.48 17.63 7.25 9.86 17.45
LR AR 0.77 0.92 0.96 0.99 0.99
R i AE (=L ) 0.97 1.06 1.13 1.29 1.11
(=8 WA =g 1.17 1.15 0.97 0.95 0.93
AT RE T FR bR 1.09 0.99 1.06 1.13 1.02
S EAE L 0.90 0.87 0.95 1.04 0.88
& IE J5 1 £ 5L 6.39 16.94 7.68 14.09 16.22
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i BB RAT AP S 32 A I 4 ) S8 72 - SEAE 28 W8 4 W8 S5 5 2 T U 5t ) 42 75
e ER £ ) £ 3 E £H1 5
N
RAEER | kfe® | BT | &k B AP
FHEE 12.26

BIGHREL R =R A B, X EV/EBITDA {530 1T1E 1E, S1EIEL
ST 55045 20T EL A e $ 12.26 1.

6) WMIETHLER

HE AN

AP E EV=REUME (2B P ED +AHE6%S-TtmBie

PRAR T G U = (il vEAG 267 EBITDAXT] EL 18 e %t EV/EBITDA-f &,

ST E+BE M BTGB x (1R +ARL g 5™ L i

WA AL
THHER

B
EBITDA 16,904.73
EV/EBITDA fi %k 12.26
fHRFS%S (I70) 16,128.54
Temvi4 (o) 16,757.12
R B M4 30.00%
ZEVER A ME 145,600.00
RSB T A 8,321.82
AL 153,900.00

T OFRI2A R EBITDA MR DAL 3k HE H 5 1 55 Rt AT 1 5
@ B 5155 Ak v H K I R S0 535K

@ T ¥t e o e e IR«
=\ SHHEGIE B EXF N EIRYIRA

PUR 9 FE PRl R R o A B AT BE S PR Al S5 1R B AR PR N SRl ok A fg
7 B REPF RE 1 S5 B SR I

(=) MEFEERNITEBIEFERERIER

o
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(Z) RRELL EBRUDFIHERE
o

(=) EZMFAERTIERBXRERBR
o

(M) EXHAREM

PREIA AT A= X B )R LA 61 T, o 40 TONJRA FEAUIE .
2025 F 1-2 FIRGEEEXS A U5 36 AN2EAT ik SR, 01 39 15 R 2M UE AT = 9135
1 3 R AT 20 TG R AT T ANETIMIE, IR 1 TG Ak 55 AR IMIE
PN AAFAE ARSI . 5 OR S A TR .

() HEtbEZEIM

(1) A BEES4 5 & (2024) O TAS) 7B 0005565 5, & IE
FEZE R 10 T3 M/ SE I8k F o g (A P I H b Se e TRE OO 458
JI76, AETFATHERN B ARG AR5 RE %I il i R4S e, R &
AR EANESCH

(2) B AR B TR REBOR S, S8 )R8 BOT T H XL [l E
AR RBRBIWEEAR . 2 TRGEBREAT AT BN, it 2029 5 ik 55 IR 4
HSBI . i, TR EROB R vt A SO RSS9, A2 1,000 JIon A
JRAS B FH S o

(3) N TAREAL, AR T —Le B A A XM 5k b MR 5
e o BATRIG S TARAEARRRE L BB I 554 15 AN A2 5 Hidis , BAEUE b
IR 5548 T A RAZ Zy AR I LS T 5 o FRATHIAL SR 55 W 55 2 (1) 3 52
FARR IR TR TE AR TR0 55 TR A T P A0 S Bk (AR ] ORALE

(4) ARV 25 RFE ARG B AR S5, AR 21 T 37 S AT — 2 qRg ik
B X PPAL 0 R 2P TS W AE PG o ARVl BT S BB AR 4 B At 4L
T S STAEAPR A B 1 7 B8R U B Al b o AT PR R BORAE H TSR AT T
X At GRARKRZE B — NG BRI, U SRR K H B AT BE 2 (BB i B2 ST %
AN AT FIIIANAN W] 38 G ) PR 2R, D2 2 i _E 3B SN T (¥ SRR L 3RATTE
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BEIR R RAT A KRR S SN, ARSI A PRIE B B n] LASEEL, AN
FRPH S B Bh SIS

(5) SFAMVAFLE ) AT BEF2 M 8 PE PP A IO SF I, 7 VR FTH R AERE
SRS T U BH T P4l N R E B AT VA FE R A VA SR A G DL T DA HUAA A PRl A
GRS AR K AT

(6) ASRPPAL A FE AL JE F AAN A o), K% R EFIR RIS &) W BEE
IR, AR EE I H G M= i B GO, SFE T RE R AR . i
PR, B A SREEN IR A5 10 AR

(7) BSPAHIVEAEE . VAN P DR HE N, X RS X G AE YA v H 4 e
H M T 08T IR R B E I, RPN 5T, $2tn s
(5B R RAIE TR AL R A st . Atk 52 B, A8 A0 VS IR & 2 =T
AFHH R M FH T 5T

(8) AIEAL & TR B RO AT 2 N HEAT B, WiRA5 s & A
AL EANEIE T, OB 458 e AR FE 0 al S B0 4518 TR
M, EESXTHNIE~HNHESEMREN AR MS T

(=) BEESWARZZHEENER

RN EFHESIETD TIRARIRIE B IRIHE T, 20 506 AL MU B RS 4 . 7
TR TR A FR I . YRAL 7 S5 1R B A S . PFAS 2 4 1 2 o S5 2 T
RKFU T =L

1. VAR IR 14

ARAE Gy G AL BT & (P A N RIS ERESRE) B e, B
TNV EATRE ST o PRAN LA S I IS T 5 AN F] L 38 5 5 77 Kbm ) &) 2 8]
IEH LSRRI R CAAN, AP A SR &R, INANAAAE DL S0 B FOUA A ) 2
B, PR ML R A RS

2, T ERIZEIRIEIE M

PEA LA AR RS 5 BB CFE P2 PR ) AR B AT B A PR 1] 2% 1F 4%
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