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The principal business activities of AUX International
Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”)
are (i) provision of property management services in
the People’s Republic of China (the “PRC” or “China”)
(the “Property Management Segment”); and (ii)
provision of property management related
value-added services in the PRC (the “Property
Management Related Value-Added Services”).

During the six months ended 30 September 2025
(the “Reporting Period”), China’s macroeconomic
conditions remained subdued with persistent
structural adjustments and volatile interest rate
expectations, thereby intensifying pressure on the
real estate sector. As a result, the property
management industry, which is closely linked to the
real estate market, continued to face a challenging
operating landscape.

Despite these challenges, the Group remained
focused on its core competencies in property
management and demonstrated resilience through
disciplined cost control, operational streamlining,
and selective project expansion. While the pace of
new project expansion moderated due to cautious
sentiment among developers and increased market
competition among existing projects, the Group
maintained a stable managed gross floor area
(“GFA") portfolio as our emphasis on service quality
and customer retention mitigated the impact of
reduced new business opportunities.

During the Reporting Period, the Group recorded a
modest decrease in revenue, primarily due to the
adjustment of value-added services from product-
oriented services to service-based value-added
services.
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Over the years, the Group has established a
comprehensive portfolio of services catering to a
diverse range of properties, including residential
projects, class-A office buildings, commercial
complexes, hospitals, and industrial parks. In light of
the continued downturn in China’s real estate sector
and intensifying market competition, the Group has
adopted a more prudent strategic approach to
prioritize the maintenance and optimization of
existing projects. While the Group remains
committed to serving both residential and non-
residential segments, particular emphasis has been
placed on industrial parks, which continue to
demonstrate a relatively stable demand.

As of 30 September 2025, the number of projects
managed by Shuyi Property Management Services
Co., Ltd, an indirect wholly-owned subsidiary of the
Company, remained stable at 58 projects, with the
aggregated GFA maintained at approximately 9.9
million square meters, consistent with the position
as of 30 September 2024. The stability in project
numbers and GFA demonstrates the effectiveness of
the Group’s strategic emphasis on sustaining
existing engagements, especially in light of the
fierce market competition and challenging operating
environment. During the Reporting Period, the
Group continued to optimize its project portfolio,
focusing on securing contracts with stronger
revenue potential and operational efficiency. As a
result, the Group recorded revenue from property
management contracts of approximately HK$150.4
million for the six months ended 30 September 2025,
which remained stable as compared with
approximately HK$148.4 million for the six months
ended 30 September 2024.
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Management Discussion and Analysis
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Revenue from property management related value-
added services has decreased by HK$6.9 million,
from HK$20.3 million for the six months ended 30
September 2024 to HK$13.4 million for the six
months ended 30 September 2025. The decrease is
mainly attributed to the Group continuing
adjustment to reallocate resources from retail of
low-margin home living products to focus on
providing more high value services to property
owners.

In line with the decrease in the Group's property
management related value-added services, the cost
of inventories sold decreased by HK$5.7 million from
HK$15.9 million for the six months ended 30
September 2024 to HK$10.2 million during the
Reporting Period.

As a result, profit for the year generated from the
Property Management Segment and the Property
Management Related Value Added Services (the
“Continuing Operation”) increased by HK$1.2
million from HK$16.8 million for the six months
ended 30 September 2024 to HK$18.0 million for the
six months ended 30 September 2025.

Discontinued Operation

Following the lease expiration for the premises on
30 June 2024, the club known as “Zentral” ceased
operations, marking the conclusion of the Group’s
lifestyle entertainment business (the “Discontinued
Operation”). As the exit was fully completed in 2024,
the Discontinued Operation did not incur any
expense during the Reporting Period as compared
to HK$2.5 million in the six months ended 30
September 2024.
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Management Discussion and Analysis
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Overall, the Group recorded a net profit for the six
months ended 30 September 2025 of approximately
HK$18.0 million as compared to net profit for the six
months ended 30 September 2024 of approximately
HK$14.3 million. Such increase was mainly
attributable to the cessation of the Group’s lifestyle
entertainment business.

OPERATING COSTS
Property Cleaning Expenses

The property cleaning expenses remained stable at
approximately HK$29.5 million for the six months
ended 30 September 2025 compared to
approximately HK$29.5 million for the six months
ended 30 September 2024. It was mainly due to the
consistent number of projects managed and the
stable aggregate gross floor area under
management during the Reporting Period.

Staff Costs

The staff costs comprised salaries, wages,
discretionary bonus and other benefits including
retirement benefit costs and other allowances and
benefits payable to the permanent staff and
part-time staff. The staff costs decreased by
approximately 3.8% or HK$2.4 million to
approximately HK$60.6 million for the six months
ended 30 September 2025 from approximately
HK$63.0 million for the six months ended 30
September 2024. The decrease was mainly due to
the continued reduction in the number of security
staff hired, as the Group commenced subcontracting
most of its security services in April 2024.
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Utilities Expenses and Repair and
Maintenance Expenses

The utilities expenses and repair and maintenance
expenses decreased by 12.5% or HK$2.0 million to
approximately HK$14.0 million for the six months
ended 30 September 2025 from approximately
HK$16.0 million for the six months ended 30
September 2024. The utilities expenses and repair
and maintenance expenses decreased mainly due to
the implementation of energy saving programme.

Other Operating Expenses

Other operating expenses included gardening costs,
security costs and other miscellaneous expenses.
The other operating expenses increased by
approximately 11.8% or HK$2.3 million to
approximately HK$21.8 million for the six months
ended 30 September 2025 compared to
approximately HK$19.5 million for the six months
ended 30 September 2024. The increase was mainly
due to the net impact of increase in security costs of
HKS$4.4 million from HK$6.6 million for the six
months ended 30 September 2024 to HK$10.0
million for the six months ended 30 September 2025
following the outsourcing arrangement, partially
offset by the implementation of a cost-saving
program. As a result of this program, certain
miscellaneous expenses, including low-value
consumables recorded a decrease.
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Management Discussion and Analysis

BB wmE DT

LIQUIDITY, FINANCIAL RESOURCES
AND GEARING

As at 30 September 2025, the Group’s total current
assets and current liabilities were approximately
HK$409.8 million (31 March 2025: HK$396.5 million)
and HK$198.7 million (31 March 2025: HK$264.1
million) respectively, while the current ratio was 2.1
times (31 March 2025: 1.5 times).

As at 30 September 2025, the Group maintained
cash at bank and in hand of approximately HK$72.4
million (31 March 2025: HK$103.8 million). In the
foreseeable future, the Group expects to fund its
capital expenditures, working capital and other
capital requirement from the net proceeds from
placing new shares under general mandate
according to their designated uses and cash
generated from its operations and other financing
means which the Company may from time to time
consider appropriate.

Total interest-bearing borrowings of the Group as at
30 September 2025 was approximately HK$3.1
million (31 March 2025: HK$56.9 million). The
decrease in interest-bearing borrowing was mainly
due to the settlement of the amount due to a related
company of HK$53.6 million in May 2025. The
gearing ratio, which is calculated by dividing total
interest-bearing borrowings by total equity, as at 30
September 2025 was 0.01 (31 March 2025: 0.2).
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Management Discussion and Analysis
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CAPITAL STRUCTURE

The Group manages its capital to safeguard the
Group’s ability to continue as a going concern while
maximising the return to its shareholders through
maintaining the equity and debt in a balanced
position. As at 30 September 2025, the capital
structure of the Group consisted of equity of
approximately HK$273.1 million (31 March 2025:
HK$250.7 million) and loans from the controlling
shareholder of approximately HK$38.3 million as at
30 September 2025 (31 March 2025: HK$38.3
million). Except for the loans from the controlling
shareholder, the Group had no other bank
borrowings, debt securities or other capital
instruments as at 30 September 2025.

MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES,
ASSOCIATED COMPANIES OR JOINT
VENTURES AND SIGNIFICANT
INVESTMENTS HELD

Save as disclosed above, the Group did not have any
material acquisitions or disposals of subsidiaries or
associated companies or joint ventures or significant
investments during the six months ended 30
September 2025.
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CHARGE ON ASSETS

As at 30 September 2025, the Group did not have
any pledged assets (31 March 2025: Nil).

FUTURE PLANS FOR MATERIAL
INVESTMENT OR CAPITAL ASSETS

Save as disclosed in the sections headed “Capital
Structure” and “Material Acquisitions or Disposals of
Subsidiaries, Associated Companies or Joint
Ventures and Significant Investment Held” in this
interim report, the Group did not have other plans
for material investment or capital assets as at 30
September 2025.

The Group remains committed to conducting
ongoing evaluation for its strategic development
director, with a view to identifying viable
opportunities to broaden its income base. This may
involve exploring potential business ventures and
investment initiative across various sectors, which
could include, but are not limited to, asset
acquisition, disposals, or other forms of corporate
restructuring. Any such plans will be subject to
review and approval by the Board and compliance
with the applicable requirements under the Rules
(the “Listing Rules”) Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) where appropriate.
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FOREIGN EXCHANGE EXPOSURE

The Group operates in Hong Kong and the PRC and
is exposed to foreign exchange risk arising from
RMB. Foreign exchange risk arises from future
commercial transactions, recognised assets and
liabilities denominated in RMB for the entities with a
functional currency in HKD. The Group did not use
any forward contracts to hedge its foreign currency
exposure during the reporting period. The Group
will from time to time review and adjust the Group's
hedging and financial strategies based on the RMB
and HKD exchange rate movement.

EMPLOYEE AND REMUNERATION
POLICY

As at 30 September 2025, the Group had 818
employees (31 March 2025: 873 employees). The
Group offers competitive remuneration packages to
its staff, including share option scheme, mandatory
provident fund schemes and discretionary bonus.

PROSPECTS

Despite persistent challenges in China’s real estate
sector, the Group remains cautiously optimistic
about sustaining profitability from its property
management business. Leveraging its deep industry
experience and operational capabilities, the Group
continues to deliver high quality property
management services across residential, commercial,
industrial and healthcare segments.
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Management Discussion and Analysis
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Following the full exit from its lifestyle
entertainment operations in Hong Kong in 2024, the
Group has redirected its resources and attention to
core business areas with more stable and scalable
growth potential. This strategic realignment has
enabled the Group to reinforce its operational
efficiency and sharpen its focus on long-term value
creation.

In view of the competitive market landscape, the
Group has adopted a prudent approach to prioritize
the maintenance and optimization of its existing
project portfolio. The Group remains open to new
opportunities and will continue to evaluate potential
business and investment opportunities that align
with its core competencies and financial objectives.

With a strong foundation of client trust and service
excellence, the Group is well-positioned to navigate
the current market environment and deliver
sustainable returns to its shareholders.
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INTERIM DIVIDEND

The Board did not recommend the payment of an
interim dividend for the six months ended 30
September 2025 (for the six months ended 30
September 2024: Nil).

COMPLIANCE WITH THE MODEL
CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) set out in Appendix C3 to the
Listing Rules as its own code of conduct regarding
securities transactions by the Directors. The
Company has made specific enquiry of all Directors
regarding any non-compliance with the Model Code.
All the Directors confirmed that they have fully
complied with the required standard set out in the
Model Code during the six months ended 30
September 2025.
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DIRECTORS’ AND CHIEF
EXECUTIVE’S INTEREST AND SHORT
POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2025, the interests or short
positions of the Directors and chief executive of the
Company in the shares, underlying shares and
debentures of the Company and any of its associated
corporations (within the meaning of Part XV of the
Securities and Future Ordinance (the “SFO")), which
had been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions
which the Directors and chief executive were
deemed or taken to have under such provisions of
the SFO) or were recorded in the register required to
be kept, pursuant to section 352 of the SFO, or had
been notified to the Company pursuant to the Model
Code contained in the Listing Rules were as follows:
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EERRE

REZBZRFAB=+H AQARES
RESTBRAERAQXARAEEMNA
BEEB(ERRBSRBPERHNTES
REBEHEGDEXVR) 2RO - HER
NREEETEEREZSIRPER
PIEXVBETRSDMEMERD AR
BXoRERAR(BEREESFR
HERMAZEHRIRAREFBRES
RBSTBRAERAECERERAXR)
FREFERPEMRGAEI2HESTA
ARFEzECMzBERZRAE  ARE
LETRAFREETFHACAEERD A
ZRBIXBMT ¢
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(A) Long position in Ordinary Shares (A) EBRZEFRE
Percentage
of the issued
Long position share capital
Capacity/ inordinary  (approximately)
Name of shareholder Nature of Interest shares held (Note 1)
ERITRA
Batt
RENEER (#4)
REKEE L% 131 2R (Htz1)
Zheng Jian Jiang (Note 2) Interest in a controlled 337,950,000 68.55%
corporation
EREXST (ff7£2) STEEERRE
Notes: Kzt :
1. On the basis of 492,984,000 shares of the 1. $E}J§Z{Sﬂﬁl}z(x\:§:£$nﬂ
Company in issue as at 30 September 2025. =+ H B BT I 492,984,000
REWH-
2. These shares were held by Huiri Limited, a 2. ZER Tﬁjﬁ ERZRARA a
company incorporated in the British Virgin (A__ BREBE L ST MK
Islands with limited liability which is owned YWBERAXF)FR i & A
as to 90% by Ze Hui Limited, a wholly-owned BRAR A 5 0% # & i MR
company by Mr. Zheng Jian Jiang. IEERERETNLARRESR

ROBEFAE -

18 AUX International Holdings Limited B2 52 Hff Bl PR 2 IR B R 2 T



Other Information

Hi&E#

(B)

Long positions in the shares and
underlying shares of associated

corporation of the Company

Name of associated
Corporation

BB EEEE
Huiri Limited (Note 1)
ERERERAR(MZ)
Huiri Limited (Note2)
ERERERAR (M2
China Prosper Enterprise
Holding Co., Ltd. (Note 1)
China Prosper Enterprise
Holding Co,, Ltd. (##zF1)
China Prosper Enterprise
Holding Co., Ltd. (Note 2)

China Prosper Enterprise
Holding Co,, Ltd. (##5#2)

Name of
Directors

BEEpR
Zheng Jiang
I

Zheng Jian Jiang
BT

Zheng Jiang

I

Zheng Jian Jiang

BiI

(B) RARQTEEZEE KRG

REERGBZzFR

Approximately

Percentage of

Capacity/Nature of Number and the issued

interest class of shares share capital

BERTREZ

T8 §:4:3:1 RGHERER BAEA

Interest in a controlled 0.1 10%
corporation ordinary shares
SREEER 0IREBR

Interest in a controlled 0.9 90%
corporation ordinary shares
TEEEER 09REBR

Interest in a controlled 1,000 10%
corporation ordinary shares
REEEERS 1000 EBR

Interest in a controlled 8,500 85%
corporation ordinary shares
FELEER 8500 REER

Interim Report 2025 FRHAZR S 19



Other Information

Hi&E#

Note:

Ze Hong Limited, a company wholly owned
by Mr. Zheng Jiang, was interested in (i) 10%
of the issued share capital of Huiri Limited,
being the holding company of the Company;
and (ii) 10% of the issued share capital of
China Prosper Enterprise Holding Co., Ltd.,
being a fellow subsidiary of Huiri Limited.
Mr. Zheng Jiang was deemed to be interested
in the shares of Huiri Limited and China
Prosper Enterprise Holding Co., Ltd. as held
by Ze Hong Limited by virtue of the SFO.

Ze Hui Limited, a company wholly-owned by
Mr. Zheng Jian Jiang, was interested in (i)
90% of the issued share capital of Huiri
Limited, being the holding company of the
Company; and (ii) 85% of the issued share
capital of China Prosper Enterprise Holding
Co., Ltd., being a fellow subsidiary of Huiri
Limited. Mr. Zheng Jian Jiang was deemed
to be interested in the shares of Huiri
Limited and China Prosper Enterprise
Holding Co., Ltd as held by Ze Hui Limited
by virtue of the SFO.

Apart from the foregoing, no other interests and
short positions required to be recorded in the
register kept under section 352 of the SFO have been
notified to the Company.

20

EIAE2ERBENARER
BRARROARAHERLD
AEREZERERATDSHITR
AH10%: ROEBZERER
AR K E R MK B 2 8 cChina
Prosper Enterprise Holding Co.,
Ltd. B BT RAMNI0%HES
i REBEFFROEHRG
BIAERRARBEZERAD
ABEENERERARAAR
China Prosper Enterprise Holding
Co., Ltd. IR A o

BMBTEE2EHENEER
RABKRODEBZERERAR
(ARBHWERDF)0%MNE
2 17 B & ; K (ii)China Prosper
Enterprise Holding Co., Ltd. (F& A
ERERLBDNEZRKE D
R)85% B BITRAFEARE
HmoRBBZRPEMRD - B
BIXERBANEERARD
REENERZERERAR
K China Prosper Enterprise Holding
Co, Ltd. R D BEH HE 25 ©

BREMES  RABRIFHBHEMEART
FERRIEREZ R BRI E35208 P 17
ENEEMAZBERAA -
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SUBSTANTIAL SHAREHOLDERS'’
INTERESTS AND SHORT POSITIONS

IN SHARES AND UNDERLYING

SHARES

As at 30 September 2025, the interests and short
positions of persons other than the chief executive
of the Company who had interests or short positions
in the shares or underlying shares of the Company
which would fail to be disclosed to the Company
and the Stock Exchange under the provisions of
Companies 2 and 3 of Part XV of the SFO as recorded

in the register referred to in section 336 of the
Company pursuant to section 336 of the SFO were as

follows:

Name of shareholder

IRRER

Ze Hui Limited (Note 2)
BEBRAR(ME2)

Huiri Limited (Note 2)
ERAERERDR(MT2)

He YiJu (Note 3)
ME5 (i 3)

Xu Xingen
RER

Capacity/
Nature of Interest

S HEEUHE

Interest in a controlled corporation

ZREEEES

Beneficial owner
BEREFA
Interest of spouse

[REE £

Beneficial owner

BEXEEAA

Long position
in ordinary
shares held

BFEEBER

ZHR

337,950,000

337,950,000

337,950,000

32,400,000

E RIRRM IR 4 R 5 g 4
ZEZRIRE

REZZBZAFAA=Z+TH  ZXD AR
BRESZRPEHRHFEBHRFEZERL
MARE THAL(RRAHSTH
AEBBRIMRALXARDRNAEER G
TOEAARBESRBPEMRMEXV
BB 2K 30 BB AR LB A 1 B B Bk R PR
RECESZRXBMT :

Percentage
of the issued
share capital

(approximately)
(Note 1)
2RTERAE
BS

(8 49)
(Krat1)

68.55%

68.55%

68.55%

6.57%
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Notes:

On the basis of 492,984,000 shares of the Company
in issue as at 30 September 2025.

Huiri Limited is a company incorporated in the
British Virgin Islands with limited liability which is
owned as to 90% by Ze Hui Limited (which is in turn
wholly and beneficially owned by Mr. Zheng Jian
Jiang, a current non-executive Director) and 10% by
Ze Hong Limited (which is in turn wholly and
beneficially owned by Mr. Zheng Jiang, a current
executive Director). Each of Mr. Zheng Jian Jiang
and Ze Hui Limited is deemed to be interested in all
the Shares in which Huiri Limited is interested by
virtue of the SFO.

Ms. He Yi Ju is the spouse of Mr. Zheng Jian Jiang.
Under the SFO, Ms. He Yi Ju was taken to be
interested in the same number of shares in which
Mr. Zheng Jian Jiang was interested.

Apart from the foregoing, no other interests and
short positions required to be recorded in the
register kept under section 336 of the SFO have been
notified to the Company.
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EREAQAAR=—_Z-_FEFNRA=1+H
© 2% 17 492,984,000 iR IR 15 °

ERZERERATE—HEREBEL
BREAMAYWERLT HEEF
RAF (HREGFATESHERT L
£ EERREAIREZERAT(H
BESTESHIA4E2EERE
B) DRI HEE 0% R 10%E &= o R I F
SRBEKRY BB IXEEREERH
RATSBEHEGEAREREZERERA
REERENFERDHEGESR -

ARRLLTABETILENEMB R
BREERBEGRDN AERHLIRER
ARBETIREHEEENAREA
R HERES -

BrEmES  RARAFTHBEEMBEARL
BRBERSZRMEROIZE 336K 17
BeaRfMAzBaRKAE -
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SHARE OPTION SCHEMES
2024 Share Option Scheme

The Company adopted a share option scheme (the
“2024 Share Option Scheme”) on 20 February 2024
which shall be valid and effective for a period of 10
years from that date and accordingly have a
remaining life until 1 9 February 2034, subject to
early termination by the Company in a general
meeting or by the Board. The purpose of the 2024
Share Option Scheme is to (i) to enable the Company
to grant options to the eligible participants detailed
below as incentives or rewards for their contribution
to the growth and development of the Group; (ii) to
attract and retain personnel to promote the
sustainable development of the Group; and (iii) to
align the interest of the grantees with those of the
Shareholders to promote the long-term financial and
business performance of the Group. Under the 2024
Share Option Scheme, the Board may offer to grant
options to the following eligible persons, being
employees (whether full time or part time, and
including directors) of the Company or any of its
subsidiaries (within the meaning of the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong))
from time to time, including persons who are
granted options under the 2024 Share Option
Scheme as an inducement to enter into employment
contracts with these companies.

BRHEE
—ENFRREE

AAARZZT-_MNE-_A=-T+BER#SK
—EEREFE(=-S-_NFEBKRE
el HEBRTTEXRBAE10E R
B THHREE-SE=mF=-A+Ah
Bl WATHEADTIRBRRRERER
HEEGRERERLE -ZFE_WEE
BRESEEEONEARAQATVENE T X
HILNEERSHEREBRE A
ﬁﬁ%%$%§%§&%%¢mﬁﬁ

BB ER; ()RS BRBEAT U
ﬁﬁ$ﬁlm7%@ﬁﬁ;&mﬁ%
BRAMFRERROFREREFT 2 U
REAEENRBVERELRR - R
BT _NERERETE E=Sg0E
FEOTHEERALRELBERE  BIK
AAFEEFRHEZ2EMAHBAR(EES
EHEeNEQATKRAMBF 2 B E)
WEE(THZRIARE BFESE)
BERBE-_T_NFEREFIER
FHBRENAL UESHERZSE QAT
TEEEH -
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A total of 49,298,400 Shares may be issued in respect
of all share options that may be granted under the
2024 Share Option Scheme, representing 10% of the
total number of issued Shares as at 20 February 2024
(the date of adoption of the 2024 Share Option
Scheme). Where any offer of options to a participant
under the 2024 Share Option Scheme would result in
the Shares issued and to be issued in respect of all
options granted to the participant under the 2024
Share Option Scheme and all options and awards
granted to the participant under any other share
schemes of the Company (excluding all options that
have lapsed in accordance with the terms of the
2024 Share Option Scheme and all options and
awards that have lapsed in accordance with the
terms of any other share schemes of the Company)
in the 12-month period up to and including the offer
date representing in aggregate over 1% of the total
number of Shares in issue, such an offer must be
separately approved by the shareholders at a general
meeting.

BE-Z_TNEERETETERH
W P B B BR A o] 3 17 & $£ 49,298,400 %
B SR=ZZF-_NMFEF-_A=1+HR
M-T_UERBRESSER)E BT
BRHEE10% - HiRIE-S - WFBER
B2 ERESTHEMBRE BB
FREBEEYHBILENREAA(EEZA)
HER BREE T -_NFERESS
B2HEERENAMEERERRBREMT
AMEMBEHFEOSRERENME
BREREBRB(FTEERE-S-NOF
BRETEGRC KRN EERE
RARIE A D BT H 4 B 12 5 B R
CAMMWFIEBEBRENER) M BT
EEFRTINRAGEREEHTRNL
BHBE1% EEEYNELERRERRERR
KELITHE-
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An offer shall have been accepted by a participant in
respect of all the options which are offered to such a
participant when the duplicate letter comprising
acceptance of the offer duly signed by the
participant together with a remittance in favour of
the Company of HK$1.00 by way of consideration for
the grant thereof is received by the Company within
such time as may be specified in the offer (which
period shall be up to 21 days from the offer date).
The option period within which an option may be
exercised by a grantee may be determined and
notified by the Board to the grantee, which must not
be more than 10 years from the offer date of the
option. In the absence of such determination, the
option period of an option shall commence on the
offer date of the option and end on the earlier of (i)
the date on which the option is cancelled or lapses
under the 2024 Share Option Scheme; and (ii) the
expiration of the period of 10 years from the offer
date of the option.

The vesting period in respect of an option, which
shall commence on the date on which the grantee
accepts the offer of the option and end on the
vesting date, shall not be shorter than 12 months
from the date of acceptance of the offer, unless a
shorter vesting period is set in accordance with the
provisions of the 2024 Share Option Scheme. The
Remuneration Committee (or, as the case may be,
the Board) may further establish performance
target(s) in respect of specific grantees, the
attainment of which shall be a precondition for any
exercise of the options granted to the grantees
concerned under the 2024 Share Option Scheme.

EAXARAEENTRETANE R
R(ZBREZENEHHERZ2IR)K
RRSEATEARENEREZENR
HEDX BREHERBREREQDR
REAXAB1.00BTAKE 2EAL
BEEREEADERENABRER
BRNEY - ABRATTEBRENER
EHETHESSETL BN AR
A ETSEBBREZNAMET 0
Fo-RMUBEEERENE BRENE
RENEBSEEREZNAHHEL B
ENBRERBE-_Z_DNFBERES
BRTHRARER  RMINBREE
HWEMET0FHRERUREES
E)BLEe

BREZCEBHHRARAZMNBRE
EYRUHAB ERBHAMER EX
BOREMENRBES 2@ - 1
RE-_Z-_NEFBREFEREMR
ENBEGBHRIKRN -FHEES
(RRFERME EF)WE—FH
BEARAFTLEARBE MEMRZE
BRARTERBE-Z_HFRBRES
BARTEBRARANBREN T RE
e
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The price per share at which a grantee may subscribe
for the share on the exercise of an option granted
under the 2024 Share Option Scheme shall be
determined at the discretion of the Board, provided
that it must be at least the highest of: (a) the closing
price of the shares as stated in the Hong Kong Stock
Exchange’s daily quotations sheet on the offer date,
which must be a business day; (b) the average
closing price of the shares as stated in the Hong
Kong Stock Exchange’s daily quotations sheets for
the five business days immediately preceding the
offer date; and (c) the nominal value of a share.

49,298,400 options were available for grant under
the scheme mandate of the 2024 Share Option
Scheme as at the beginning of the Reporting Period,
i.e. T April 2025. Since the adoption date of the 2024
Share Option Scheme and up to the date of this
interim report, no option had been granted under
the 2024 Share Option Scheme. Accordingly, as at
the end of the Reporting Period, i.e. 30 September
2025, 49,298,400 options were available for grant
under the scheme mandate of the 2024 Share Option
Scheme, and the number of shares that may be
issued in respect of options and awards granted
under all share schemes of the Company during the
Reporting Period was nil. As at the date of this
interim report, the total number of shares available
for issue under the 2024 Share Option Scheme was
49,298,400 Shares, representing 10% of the issued
share capital of the Company.

26

ARARTERBE-Z-_NFBRE
RREARHENBRERAIBRONE
RERSHESSHNEEE  ETEE
ROBRORENBH(BDEREXA)
EEBBMXMEARERABROED
B OROREEZNARAT@EE
(XA EEBBXEARERMEKEN
FHUTE ROROGHWEEESRN

RBeE-

NBEHERARBE =5 FTA
—A) RE-ZT_NEBERETEN
= &) 52 #E 0 49,298,400 17 B8 IR & T 2
He AR WEBRETIERR
EREEAPHKEAH  WERE=
E_NEFERETIARETMBER
BBl RB|EPERF(A=ZF
“EFEARA=Z+H) RE=-ZT-_MNF
B8 IR A 5t £ A9 5t 2 IR R 0 49,298,400 17
BRETHEH BERREHB RIE
AARFBERODTERENBERER
BEAETHROEEAEST - RATH
HKREPH BEFT-_NFERESS
A {4 2 1T 09 IR 19 42 B 5 49,298,400 ] -
HA D EE ZITRA10%.



Other Information

Hi&E#

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company has adopted the Corporate
Governance Code (the “CG Code”)* as set forth in
Appendix C1 to the Listing Rules as its corporate
governance code of practices. The Board is of
opinion that the Company had complied with the
code provisions as set out in Part 2 of the CG Code
during the six months ended 30 September 2025.

o The amendments to the CG Code effective on 1 July
2025 will apply to corporate governance reports and
annual reports for financial years commencing on or
after 1 July 2025. For this interim report, the
Company shall refer to the then effective CG Code.

PURCHASE, SALE OR REDEMPTION
OF THE LISTED SECURITIES OF THE
COMPANY

During the six months ended 30 September 2025,
neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s
listed securities.

AUDIT COMMITTEE

The primary duties of the audit committee of the
Company (the “Audit Committee”) are to review
and supervise the financial reporting process and
internal control procedures of the Company. The
Audit Committee had reviewed this report, including
the accounting principles and practices adopted by
the Group and discussed financial reporting matters
concerning the unaudited consolidated results of
the Group for the six months ended 30 September
2025, with no disagreement.
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CHANGE IN INFORMATION OF THE
DIRECTORS

Mr. Poon Chiu Kwok, an independent non-executive
Director, was appointed as an independent non-
executive director of Konka Group Co., Ltd, a
company listed on the Shenzhen Stock Exchange
(stock code: 000016), with effect from 14 August
2025.

Mr. Chau Siu Lun, an independent non-executive
Director, was appointed as an independent non-
executive director of Lam Soon (Hong Kong) Limited,
a company listed on the Main Board of the Stock
Exchange (Stock code: 411), with effect from 12
November 2025.

Mr. Zheng Jian Jiang, a non-executive Director, was
appointed as the chairman of the board of directors
and an executive director of AUX Electric Co., Ltd., a
company listed on the Main Board of the Stock
Exchange on 2 September 2025 (Stock Code: 2580),
with effect from 23 October 2024.

Mr. Zheng Jiang, an executive Director, was
appointed as a non-executive director of AUX
Electric Co., Ltd., a company listed on the Main Board
of the Stock Exchange on 2 September 2025 (Stock
Code: 2580), with effect from 23 October 2024.

Save as disclosed, there is no other change in the
Directors’ information required to be disclosed in
this interim report pursuant to Rule 13.51B(1) of the
Listing Rules.

By order of the Board

Mr. Zheng Jiang
Chairman

Hong Kong;:27Z November 2025
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Review report to the board of directors of
AUX International Holdings Limited
(Incorporated in the Cayman Islands with limited
liability)

We have reviewed the interim financial report set
out on pages 31 to 68 which comprise the
consolidated statement of financial position of AUX
International Holdings Limited as of 30 September
2025 and the related consolidated statement of
profit or loss, consolidated statement of profit or loss
and other comprehensive income and consolidated
statement of changes in equity and condensed
consolidated cash flow statement for the six-month
period then ended and explanatory notes. The Main
Board Listing Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited require the preparation of an interim
financial report to be in compliance with the relevant
provisions thereof and Hong Kong Accounting
Standard 34 Interim financial reporting as issued by
the Hong Kong Institute of Certified Public
Accountants. The directors are responsible for the
preparation and presentation of this interim financial
report in accordance with Hong Kong Accounting
Standard 34.

Our responsibility is to express a conclusion, based
on our review, on this interim financial report and to
report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement,
and for no other purpose. We do not assume
responsibility towards or accept liability to any other
person for the contents of this report.
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Independent Review Report

By ERAHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
Review of interim financial information performed
by the independent auditor of the entity as issued
by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial report
consists of making enquiries, primarily of persons
responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all
significant matters that might be identified in an
audit. Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial report as at 30 September 2025 is not
prepared, in all material respects, in accordance with
Hong Kong Accounting Standard 34 Interim financial
reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

27 November 2025
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Consolidated Statement of Profit or Loss

IﬁF = Igiiss:ée

For the six months ended 30 September 2025 - unaudited (Expressed in Hong Kong dollars)

BE-Z-RAFNAA=THLEREA -REEZEEBTERT)

Six months ended
30 September
BEALA=1+HLEREAR

2025 2024
—E-hHF —E-ME
Note $'000 $'000
& THERT TERT
Continuing operations KEREXEK
Revenue U 25 3 163,736 168,758
Other revenue H it &= 4 3,762 5315
Other net loss HithE B F8E 5 (51) 2
Cost of inventories sold EEFERK (10,187) (15,908)
Property cleaning expenses MEBZRAX (29,458) (29,492)
Staff costs EIRA 6(b) (60,556) (62,949)
Depreciation and amortisation 17 & # 8§ 6(d) (4,150) (4,418)
Property rentals and related ~ ¥13¥H€ KRB X
expenses (391) (249)
Utilities expenses XEE (4,939) (6,985)
Repair and maintenance HEREERL
expenses (9,042) (9,039)
Other operating expenses HitReEm% 6(c) (21,845) (19,462)
Profit from operations BEEERH 26,879 25,569
Finance costs 5 -92% 6(a) (202) (614)
Profit before taxation B % B0 555 A 6 26,677 24,955
Income tax Frig® 7 (8,636) (8,180)
Profit for the period from HABEEEERERN
continuing operations 18,041 16,775
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Consolidated Statement of Profit or Loss

IIVT = ?ﬁéi

For the six months ended 30 September 2025 - unaudited (Expressed in Hong Kong dollars)
BE_Z-RAFAA=THLEAER -REFEZCUETRE)

Six months ended
30 September

BEANAZ=THLAEA

2025 2024
—EZRF —E-ME
Note $'000 $'000
& TERT TERT
Discontinued operation BRIEEEEE
Loss for the period from HABKRIEREER 18
discontinued operation R ] - (2,466)
Profit for the period HA R v A 18,041 14,309
Attributable to AATRREL:
shareholders of the
Company arising from:
Continuing operations REBELEEK 18,041 16,775
Discontinued operation RECKIEREEK - (2,466)
18,041 14,309
Profit/(loss) per share BRER (BB 8
- Basic and diluted -8 1
Continuing operations REFELEER 3.7 cents il 3.4 centsiB Al
Discontinued operation REDKIEREEK - (0.5) cents B Al
3.7 centsiEAl 2.9 cents Bl

The notes on pages 41 to 68 form part of this interim

financial report.

B EBHHM EBR AT B BR

HH—&D e
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

RoBREREMEERER

For the six months ended 30 September 2025 - unaudited (Expressed in Hong Kong dollars)
BE_Z-RAFAA=THLEAER -REEZCUETRTE)

Six months ended
30 September
BEALA=+HLEREAR

2025 2024
—EZRLF —E-ME
$'000 $'000
TET FET
Profit for the period HA A 35 F 18,041 14,309
Other comprehensive income for 8 A H {th & & Ik 25
the period
Item that may be reclassified BEAEEN 7 EE AR
subsequently to profit or loss: ZHEAF :
Exchange differences on translation 2 E&HEHB I E LD 8 2
of the financial statements of BB R2ELES
subsidiaries outside Hong Kong (TERBEE)
(nil tax effect) 4,320 10,824
Total comprehensive income for HiAZ MUK A EE
the period 22,361 25,133
Total comprehensive income for AT RKRELE A
the period attributable to FEZEWEINT :
shareholders of the Company
arising from:
Continuing operations REFELEEK 22,361 27,599
Discontinued operation REBKILEEER - (2,466)
22,361 25,133

The notes on pages 41 to 68 form part of this interim 5541 Z 68 B §Y Mf 5% #8 B 2~ 7 Hj BF 7% 3R
financial report. EH—FD
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Consolidated Statement of Financial Position

R B &

At 30 September 2025 - unaudited (Expressed in Hong Kong dollars)
REBZRFNA=ZTB-REERGUBTRTR)

At At
30 September 31 March
2025 2025

—E_RF Z—B-_hE
nWA=+H =ZA=+-—H

Note $'000 $'000
M EF FEx TET
Non-current assets FRBEE
Property, plant and equipment ¥ % « B E K& & 3,163 3,282
Intangible assets BREEE 9 11,232 14,520
Gooduwill meE 9 53,158 52,227
Non-current rental deposits ~ FFENHIE R & 10 - 11
Non-current time deposit JEENEREHE K 1,564 54,784
Deferred tax assets EERBEE 2,032 2,047
71,149 126,871
Current assets REBEE
Inventories FE 1,292 855
Trade and other receivables ESREMERTE 10 82,269 74,309
Financial assets measured at A FEFAEBZ 2 11
fair value through TREE
profit or loss 32,741 -
Restricted bank deposits ZREBITER 12 10,897 9,930
Time deposits with original FEBMBEBRB=@AMN
maturity over three months TEHER 210,187 207,651
Cash at bank and in hand BOEFRFERS 72,404 103,793
409,790 396,538
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Consolidated Statement of Financial Position

e B R

At 30 September 2025 - unaudited (Expressed in Hong Kong dollars)

REBZHFANA =T H-REFKGUBTRT)

At At
30 September 31 March
2025 2025

—E_RFE Z—EBE_-_hE
nWA=+H =A=+-—H

Note $'000 $'000
B EE FERT TET
Current liabilities nBaE
Trade and other payables B 5 Rk HAEMARE 13 103,426 152,644
Contract liabilities EHEaE 14 47,588 62,119
Lease liabilities HEER 3,032 3,083
Amount due to the B ER R R E 15
controlling shareholder 4,070 4,070
Loans from the controlling REERBREX 15
shareholder 38,320 38,320
Current tax payable B B JE 1 B 1B 2,278 3,858
198,714 264,094
Net current assets MENEERE 211,076 132,444
Total assets less current EELRERTDE
liabilities 282,225 259,315
Non-current liabilities ERBEE
Lease liabilities HEEE 47 185
Deferred tax liabilities ELEHRBER 9,098 8,411
9,145 8,596
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Consolidated Statement of Financial Position

FE B FIRR &

At 30 September 2025 - unaudited (Expressed in Hong Kong dollars)
REBZHAFNB=+H-REERUBTRT)

At At
30 September 31 March
2025 2025

—E-EFE CZEBE-EE
NB=+H =B=+-—8

Note $'000 $'000
M EF FEx TET
NET ASSETS EERE 273,080 250,719
CAPITAL AND RESERVES BAXAKRfRE 16
Share capital [N 4,930 4,930
Reserves 8 268,150 245,789
TOTAL EQUITY EREE 273,080 250,719

The notes on pages 41 to 68 form part of this interim F 41 Z 68 B MY M 5F 48 AL AN R HR B 7S 3R
financial report. EH—FD
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Consolidated Statement of Changes in Equity
FAESEHR

For the six months ended 30 September 2025 - unaudited (Expressed in Hong Kong dollars)
BE_Z-RAFAA=THLEAER -REEZCUETRTE)

Share Share Capital  Exchange  Statutory Accumulated
capital  premium reserve reserve reserve losses Total
k% RBEE RARE ENRE  GERE  RAER @it
5000 5000 5000 5000 $000 $000 $'000
TER TER TER TER TER TER TER

Balance at 1 April 2024 R-B-M&EMA-A
kY 4930 24954 2500 (0519 26381 (287) 22998
Changes in equity for HE-E-_MEAA=TH
the six months ended LRBAZEXEE:

30 September 2024:
Profit for the period B = - = - - 14309 14309
Other comprehensive income  #ijy H 41 2 F 5

for the period - - - 10,824 - - 10824

Total comprehensiveincome  Hi iy & [ Ui 55 8 58
for the period - - - 10824 - 14309 25,133

Balance at 30 September 2024 W-F_MEMA=+H
268 4930 24954 2500 (19695 26381 (8563) 255095
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Consolidated Statement of Changes in Equity

II‘IT l:l

EmEER

For the six months ended 30 September 2025 - unaudited (Expressed in Hong Kong dollars)

BE-Z-AFNAA=THLERNEA -REEZCUEBTERT)

Share Share Capital ~ Exchange  Statutory Accumulated
capital  premium reserve reserve reserve profits Total
kx  RBER RARE ENRE  AERG  RRER @it
5000 5000 5000 5000 $000 $'000 $000
TER TER TER TER TER TER TER
Balance at 1 April 2025 RZE-IEMA-H
L& 490 W58 2500 (366 26381 112 250719
Changes in equity for the HE-B-IEAR=TA
six months ended tABR 2 EXLE:
30 September 2025:
Profit for the period B - - - = = 18041 18041
Other comprehensive income 8 jy £ 41 2 &
for the period - - - 4320 - - 4320
Total comprehensiveincome 1 iy 2 [ U 5 4 58
for the period - - - 4320 - 18,041 2,361
Balance at 30 September 2025 W—B-RENA=+H
& 480 4958 2500 (946) 26381 1913 273080

The notes on pages 41 to 68 form part of this interim

financial report.
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Condensed Consolidated Cash Flow Statement

Fﬁﬁﬂnvﬁﬁ iﬁ%l)lb%ﬁ

For the six months ended 30 September 2025 - unaudited (Expressed in Hong Kong dollars)
BE_Z-RAFAA=THLEAER -REEZCUETRTE)

Six months ended
30 September
BHEALA=+HILAKER

2025 2024
—E-RHFE Z—T-_mMMHE
$’000 $’000
FExT FET
Operating activities REEE
Cash generated from operations KEEXMNRS 7,507 9,530
The People’s Republic of China EfRzHEARANE
(the “PRC") Corporate Income (THhEDEEMEH
Tax paid (9,692) (9,445)
Net cash (used in)/generated from &2 ;E & (FT ) E4£H
operating activities Re&FHE (2,185) 85
Investing activities BREEH
Payment for the purchase of BEYE BERREN
property, plant and equipment MIE (497) (408)
Payment for the purchase of BERATEFTABRZ
financial assets measured at SRIEEMNNE
fair value through profit or loss (32,741) -
Decrease/(increase) in time REBEBEB=@EAMN
deposits with original maturity E#E R A (3 i)
over three months 1,157 (208,988)
Interest received 2 WF L 2,939 4,469
Other cash flows arising from RETBHEENEAM
investing activities ReRE 53,935 (54,660)
Net cash generated from/(used in) R & FEEE (FFHA) K
investing activities ReF8®E 24,793 (259,587)
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Condensed Consolidated Cash Flow Statement

Fﬁﬂﬂniﬁ iﬁ%l)lbi%

For the six months ended 30 September 2025 - unaudited (Expressed in Hong Kong dollars)
BE_Z-RAFAA=THLEAER -REFEZCUETRE)

Six months ended
30 September
BENLA=+HLILAER

2025 2024
—E-hHE —T-HWmE
$’000 $’000
FExT FET
Financing activities Bl & 5E B
Proceeds from loans from the ZERBRERZAERE
controlling shareholder = 19,500
Repayment of borrowings from EEBEBLORER
arelated company (54,306) -
Capital element of lease rentals ENHEHEENEAE RS
paid (191) (3,191)
Interest element of lease rentals ERNEEESNIERS
paid (10) (44)
Interest paid 2HRFE (192) -
Net cash (used in)/generated from & FE (FTH) E4£H
financing activities Re38®E (54,699) 16,265
Net decrease in cash and ReREALEEY
cash equivalents WML BE (32,091) (243,237)
Cash and cash equivalents at HURERALEEY
beginning of the period 103,793 298,651
Effect of foreign exchange HEEREENTE
rate changes 702 2,511
Cash and cash equivalents at HRRERALZEEY
end of the period 72,404 57,925

The notes on pages 41 to 68 form part of this interim 5841 2 68 B /Y Fff 5% # &K 4~ /1 87 81 % 3R
financial report. EH—FD
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NotestothelJnaudhedInteﬁannancwlRepoﬂ

KEB R

(Expressed in Hong Kon

Bit 3% 3R &5 B 5E

(B2 220 » 2 5 BB 738 )

1

BASIS OF PREPARATION

(a)

(b)

General information

AUX International Holdings Limited
(the “Company”) was incorporated in
the Cayman Islands on 14 January 2013
as an exempted company with limited
liability under the Companies Law
(2013 Revision) (as consolidated and
revised) of the Cayman Islands. The
Company and its subsidiaries
(hereinafter collectively referred to as
the “Group”) are principally engaged
in operation of clubbing business and
restaurant and bar outlets, and
provision of property management
services and related value-added
services.

Statement of compliance

This interim financial report has been
prepared in accordance with the
applicable disclosure provisions of the
Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong
Limited, including compliance with
Hong Kong Accounting Standard
(“"HKAS") 34, Interim financial reporting,
issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA”).
It was authorised for issue on 27
November 2025.

dollars unless otherwise indicated)

1

mEEE
@ —REH

(b)

REHERERERQ R
A2 NR=E—=F
—BtTHEREHERS
DA E(ZBE—=F BT
) (BEEREBIERS
HEAMAR LA —BER
fERAFA - ARAARHE
MBAR(GBEIAER)
zE%%““eﬁﬁﬁ&
ZERBEMWMELRIREM
Y EESE RIS o

aREN

KA ERECERSE
BHERZMERQIAHF
5 EWmBRBWNEAEEK
X BEEBREBEEH
AE(EBEFWHIE)
EHNEBEHEANTE
BEITER ) E3a A A
BEHE MRS NP H
BERER-_ZE_HEF
+—-—B=-t+tREE®ZEN
ﬁo

Interim Report 2025 FREAERE 4



NotestothelJnaudHedInteﬁmenanchRepoﬂ

KEB R

(Expressed in Hong Kon

Bt %5 3 25 B R

(B2 2200 » 2 B BB 78 )

1

42

BASIS OF PREPARATION
(Continued)

(b)

Statement of compliance
(Continued)

This interim financial report has been
prepared in accordance with the same
accounting policies adopted in the
consolidated financial statements for
the financial year ended 31 March
2025, except for the accounting policy
changes that are expected to be
reflected in the consolidated financial
statements for the financial year
ending 31 March 2026. Details of any
changes in accounting policies are set
out in note 2.

The preparation of an interim financial
report in conformity with HKAS 34
requires management to make
judgements, estimates and
assumptions that affect the application
of policies and reported amounts of
assets and liabilities, income and
expenses on a year to date basis.
Actual results may differ from these
estimates.

dollars unless otherwise indicated)

1

WREE(E)

(b)

SREHE)

AP ERECRER
BRZE_RAE=A=1+-—
BLEEBRFEEZHE M
$RER TR 40 09 48 B & 5T I
KRB MEHREZEC
E-RFE=ZA=+—-8B1L
BBREEZHAMERE
RBR KRS BKR 2 B BR
Mo ZESHBENMTM
BEEBERNME2-

THMBEBRENERTS
BB EAEME B
REBERFNESEE
FHEERFEEAREE
REB - BHARIHWE
BREBEWAE - A ER

R-BRERTEABR
nz(—rfEl_—l—
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Notes to the Unaudited Interim Financial Report

K BB R

(Expressed in Hong Kon

Bit 35 3R 5 B 5E

(B2 20 » 2 5 U8 e 38 )

1

BASIS OF PREPARATION
(Continued)

(b)

Statement of compliance
(Continued)

This interim financial report contains
condensed consolidated financial
statements and selected explanatory
notes. The notes include an explanation
of events and transactions that are
significant to an understanding of the
changes in financial position and
performance of the Group since the
consolidated financial statements for
the financial year ended 31 March
2025. The condensed consolidated
interim financial statements and notes
thereon do not include all of the
information required for a full set of
financial statements prepared in
accordance with HKFRS Accounting
Standards.

This interim financial report is
unaudited, but has been reviewed by
KPMG in accordance with Hong Kong
Standard on Review Engagements
2410, Review of interim financial
information performed by the
independent auditor of the entity,
issued by the HKICPA. KPMG's
independent review report to the
Board of Directors is included on pages
29 and 30.

dollars unless otherwise indicated)

1

B E(E)

(b)

SREHE)

ARG RS
REMBHRRREEMEN
REBMENE -WEEEY
THRASEBREZ_-Z%
—hAF=A=t+t—-RALH
BEEZHaBBHRRRU
B9 B # AR K R B AT H
ENEIMEBEANSE
BERXZNZEE - HHAF
ETHBBRRREBEN
HAETBEREETBYE
HEENREEND TR
RAEANZIER -

AAHBHERERESE
B HCEEER G
EXMBETESTEHQ
SR ESEHRMTE
AlSE240 BRI E L &
BLET B 1T 89 P R BT 7 B )
EHETEH - E5HE
STEEERESENSE
VEBBEHNE29KR30
H o
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NotestothelJnaudHedInteﬁmenancmlRepoﬂ

KEB R

(Expressed in Hong Kon

Bt %5 3 25 B R

(B2 2200 » 2 B BB 78 )

2

44

CHANGES IN ACCOUNTING
POLICIES

The HKICPA has issued the following
amendments to HKFRSs that are first effective
for the current accounting period of the
Group:

Amendments to HKAS 21, The effects
of changes in foreign exchange rates —
Lack of exchangeability

None of these developments have had a
material effect on how the Group’s results
and financial position for the current or prior
periods have been prepared or presented.
The Group has not applied any new standard
or interpretation that is not yet effective for
the current accounting period.

REVENUE AND SEGMENT
REPORTING

The principal activities of the Group are the
operation of clubbing business and restaurant
and bar outlets, and provision of property
management services and related value-
added services.

Revenue represents the amount received or
receivable from the sale of food and
beverages and tobacco products, revenue
from other club operations (including
entrance fees, cloakroom fees and event
rental income), sponsorship income and
income arising from provision of property
management services and related value-
added services.

dollars unless otherwise indicated)

2

EEBREH

ERETMASEEMAUTRA
SEXREAHMBERERNE B
B E LR 2 BT -

. BREHEAENRE
NOERZHHHE -
Fass

RERRMEEYREEABHN

BEMBEER M BEMRR R
FERSAELEEAKE -LE
B ERABEARASTHEE
RERZHERHZE -

sk o 8|S

FEBCIEXBRREMEBR
BEURBBMEEERREMY
REERBRAEBERS -

hHEEHERR HRMREEE
MO RRERRE  Htb &R
REWB(BEASE KEMB
EARGEHHEESHRAN) EBHE
BAURRHEMEEERERA
BIZERBWA -

AUX International Holdings Limited B2 5% Hff B f& = IR H PR 2 T



Notes to the Unaudited Interim Financial Report

R 48 2 ¥ P HA B 75 3R 5 B GE
(Expressed in Hong Kon j 1:% dollars unless otherwise indicated)
I

(BFSEZEH  BRHUBTRTR)

3  REVENUE AND SEGMENT 3 WHERIEBHRS(F)

REPORTING (Continued)

(a) Disaggregation of revenue (a) ZiFUrzs
Disaggregation of revenue from Eﬁﬁﬁﬁ&gﬁiﬁﬂﬁﬁ
contracts with customers by service PHREEFPENZI
lines and geographical location of “"\ﬁﬁﬂ—l—

customers is as follows:

Six months ended
30 September
BERA=+HILAKER

2025 2024
—EDHE ZEBE-@OE
$'000 $'000
T FET
Revenue from contracts & B IEHEEAH
with customers within E1SHEBEERAN
thescopeof HKFRS 15 REEF&#H 22
Continuing operations  IFEEEEH
Revenue from property MEEBEEHRE"
management contracts*  — HEl A b
- Mainland China 150,363 148,431
Revenue from property EYEEEEEN
management related 28 {8 AR 75 W 28
value-added services* — R B A b
- Mainland China 13,373 20,327
163,736 168,758
* The revenue is recognised at a point * WA AR B R
in time. Ao
# The revenue is recognised over time. # WAR—BEBRRRE
=,
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NotestothelJnaudHedInteﬁmenancmlRepoﬂ

KEB R

(Expressed in Hong Kon

Bt %5 3 25 B R

(B2 2200 » 2 B BB 78 )

3

46

REVENUE AND SEGMENT
REPORTING (Continued)

(a)

Disaggregation of revenue
(Continued)

The Group’s customer base is
diversified and no individual customer
with whom transactions have
exceeded 10% of the Group's revenue
for current and prior interim periods.

For property management services,
the Group recognises revenue as the
services are provided that correspond
directly with the value of performance
completed. The Group has applied the
practical expedient in HKFRS 15 to its
revenue from property management
contracts for not to disclose the
remaining performance obligations
under the Group's existing contracts as
these contracts do not have a fixed
term.

The Group manages its businesses by
divisions, which are organised by a
mixture of both business lines (products
and services) and geography. In a
manner consistent with the way in
which information is reported
internally to the most senior executive
management of the Group for the
purposes of resource allocation and
performance assessment, the Group
has identified three reportable
segments. No operating segments
have been aggregated to form the
following reportable segments.

dollars unless otherwise indicated)

3

Wz’ o 8B 3 & (4F)

(a)

S iFW s ()

AEBNWNEFEZ T
REMEBEHEZH
B YEENEFETH
R G ANEBE W= E10% °

RUEEEREMmMS &
EEREHECSTREYN
NEEEEHENREE
BRABE - AEECHKESE
BEBHREENFISHKZ
ATREREEBRDE
EEEHNZWE  HRZ
EENYEEEFH B
TERBEAEBRESYN

HT2HBENER -

rEBEBTR S MER
HEK UEBR(ERK
R RBENELRS E
Do BRBAAEERST
BREEBERERIEUR
RBFEMETHRRBE
BEEH-—FFRX K&
BERRA=ZMBEITHRE D
B MﬂAﬁmﬁﬁ%M
@WMTTW*“
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NotestothelJnaudHedInteﬁn1HnancbIRepoﬂ

K BB R

(Expressed in Hong Ko

(BFSHEZEH B8

115

Bt %5 3 25 B R

dollars unless otherwise indicated)

LB ITR )

3 REVENUE AND SEGMENT 3
REPORTING (Continued)

(a)

Disaggregation of revenue
(Continued)

Segment

Business

Continuing operations

Property Provision of
management property
- Mainland management
China services
Property Sales of living
management consumption
related value- and festive
added services products and
- Mainland provision of
China household
cleaning services
and repair
services in the
community

Discontinued operation

Lifestyle Sales of food and
entertainment beverages and
- Hong Kong tobacco

products from
operation of
clubbing
business and
restaurant and
bar outlets

The lifestyle entertainment business in
Hong Kong was ceased to operate and
classified as discontinued operation
and the related information has been
set out in note 18.

Wz o 8B 3 & (4F)

(a)

aiF s ()

a8 e
BEREEYR

MEEE REDxE
—HE EER
A i

HYXEE RHEEAHE
ez EERmK
RERYE HREER:
—HE LR B AR

A it BERRB
X 18 R
ERIERELER

EERE REMERK-

—-&5& EERBEE
Fmh &8 &
HERMK
R fm B &
BEEEm

EEBNEBREERKD
S TR 1 -
RIESEXE AREN
I RHEE18
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Notes to the Unaudited Interim Financial Report

R 48 2 % P HR B A5 3R 5 BY R

(Expressed in Hong Kon

(B SHZEH B8

I

dollars unless otherwise indicated)

LB ITR )

3 REVENUE AND SEGMENT 3
REPORTING (Continued)

(b)

below.

Wz o B3 S (F)

Information about profit or (b) EEEFIHBE &
loss, assets and liabilities EREEZEH
Information regarding the Group's E"ﬁéﬁzz: ZEZIFRZE
reportable segments as provided to the “HEAA=THIEARAE
most senior executive management of )EJ RERIBMR DERE
the Group for the purposes of resource FEOAEERSITHRE
allocation and assessment of segment EEREEELAEB IR
performance for the six months ended EOMZERHER T -
30 September 2025 and 2024 is set out
Continuing operations Discontinued operation
BagELE BHLAERE
Property management
Property management - related value-added services Lifestyle entertainment
Mainland China -Mainland China Sub-total -Hong Kong Total
EUETTEN2
EEE-tEAE  SEEE-HEAL Pt EERE-FR 8
2025 2024 2025 2024 2025 2024 2025 2024 2025 2004
Z%Z1f -g-mE C¥CEf -gomE CPCRE -gomE CRCRE -gomE ZIE -gomE
$'000 $000 $'000 $000 $'000 $000 $'000 $1000 $'000 $'000
FA% FER  TER  TER  TER TAR  FER  TER AR TAR

Forthe sikmonths ended  EEAAZ+A

30 September

Revenue from external

customers and reportable

segment revenue

L8R

RABEFHREUA
EA#ER82

WA 150363 18431 13373 0327

163,736

163,736

168,758 168,758

Reportable segment profit/ T3 A 4%/
(loss) (adjusted EBITDA)

(BR)(232

EBITDA) 29,829 25539 3,091 4302

32920 29841 (2455) 3290 27,386

48
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Notes to the Unaudited Interim Financial Report

K 48 B 4% o 2

|

f Bt #5 3R o5 B 5

dollars unless otherwise indicated)

(Expressed in Hong Kon
e

3

(b)

LB ITR )

(=25

REVENUE AND SEGMENT 3 WERoEEmE (&)
REPORTING (Continued)
Information about profit or (b) BEEAGEFIEE- &
loss, assets and liabilities EREGEZEH(E)
(Continued)
At30 At At30 At At30 At At30 At At30 At
September 31March  September 31March  September 31March  September 31March  September 31 March
s s s s s s s s s s
ZRCEF -®oRf CRCEF C®omf CRCEF CEoRf C¥CEF CEoRf C¥CEF CBoEE
NA=+B =Zf=t-R AAZ=+R =Zf=t-B AAZtR =ZA=t-8B NA=Z+A =fA=t-B AAZ+A =ZA=+-A
$'000 $000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
TiEn T#n TiEn T#n TEx T#n TEx T#n TiEx T#n
Reportable segmentassets TH&ABEE 419,795 452870 3298 3803 423,093 456673 423,003 456673
Reportable segment THREAHAR
liabilities 149,781 210993 198 250 149,979 ma 149,979 mm3
The measure used for reporting ARAHED SRR (E

segment profit/(loss) is “adjusted
EBITDA" i.e. “adjusted earnings before
interest, taxes, depreciation and
amortisation”, where “interest” is
regarded as including investment
income and “depreciation and
amortisation” are regarded as
including impairment losses on non-
financial assets. To arrive at adjusted
EBITDA the Group’s earnings are
further adjusted for items not
specifically attributed to individual
segments, such as other revenue, other
net loss, directors’ and auditors’
remuneration and other head office or
corporate administration costs.

BIWAEBIERAE
EBITDA] - BIT I BR FI B ~
HE - WERBHEAI 2K
AREAN] EF[RE]E
BREVWAURIFTER
B BREYEESRERE
HREBRE - BEINLRA
HEEBITDA ZEB 2B F)
Ty R 18 E B A8 Bl 5
MzEBBEELE-$HA
BoNHMWE HME
EFE ESREEM2
[ S =R R = 3
TEREX -
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Notes to the Unaudited Interim Financial Report

R 48 2 % P HR B A5 3R 5 BY R

(Expressed in Hong Kon 1% dollars unless otherwise indicated)

(B SHZEH B8

50

LB ITR )

REVENUE AND SEGMENT 3
REPORTING (Continued)

(c)

Reconciliations of reportable
segment profit or loss

Wz o B3 S (F)

() TIEHEDEEFHE

BZHEKR

Six months ended
30 September
BEARA=+HILAKER

2025 2024
TECRE ZEZNNE
$'000 $'000
FExT FET
Profit or loss from HEREERN
continuing operations R E R
Reportable segment profit 2k B 7 & @ 7 2B
derived from the Group’s B F MR &
external customers 7 &R A 32,920 29,841
Other revenue Hfth I &5 3,762 5,315
Other net loss Hith a5 8 (51) (2)
Depreciation and EREHE
amortisation (4,150) (4,418)
Finance costs =N (202) (614)
Unallocated head office and 7 %7 Bt 22 &F &
corporate expenses TERX (5,602) (5,167)
Consolidated profit RREL AT 4R S R A
before taxation 26,677 24,955
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R AR 2 1% vh HA B 3% 3 5 B 5E

(Expressed in Hong Kon 1% dollars unless otherwise indicated)

(BFSHEZEH B8

DB ITTRR)

4 OTHER REVENUE FROM 4
CONTINUING OPERATIONS

RFEESEEBONE MK

Ea3

mm

Six months ended
30 September
BEARA=+HILAKER

2025 2024

TEZAF ZE-WmE

$'000 $'000

T#&xT FHET

Bank interest income RITRMB WA 2,939 4,467
Government grants (note) BT B (Bt at) 219 369
Others HAth 604 479
3,762 5,315

Note: The amount represents government grants
received from various PRC government
authorities in connection with the fiscal
subsidies for providing financial support to
enterprises and paying wages to the

employees.

5 OTHER NETLOSS FROM 5
CONTINUING OPERATIONS

Bat: ZEFETESBFBPIREME
HY BORT B - A e b 2 4R
HBEBRAEEXNIEN
Bt BORE B o

FREEEEXKEMEE
REE

Six months ended
30 September
BERA=+HILAKER

2025 2024
TECIRE ZEZNE
$'000 $’000
FET FET
Loss on disposal of property, HENE BER
plant and equipment REEE (51) (2)
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R HE A5 P A B 3 3R 5 B R
(Expressed in Hong Kong dollars unless otherwise indicated)

(B2 2200 » 2 B BB 78 )

52

PROFIT BEFORE TAXATION

6 RERSEBRHAEG

FROM CONTINUING #
OPERATIONS
Profit before taxation from continuing 158 R TS IR B A R A BR
operations is arrived at after charging: THEBEEER:
Six months ended
30 September
HEAA=1+HILAER
2025 2024
—EZEE Z—E-NE
$'000 $'000
T#&x FHET
(a) Finance costs (a) & KA
Interest on loans from the REEZERBKR
controlling shareholder BRZFE - 588
Interest on amount due to FE{S B 5 K IE
a related party 9 A 2 192 -
Interest on lease liabilities HEEEZAE 10 26
202 614
(b)  Staff costs by EBEIRKX(EIEFE
(including directors’ EELHM)
remuneration)
Contributions to defined REMIRAK
contribution BN
retirement plan 9,950 10,756
Salaries, wages and e IER
other benefits Hth 18 F 50,606 52,193
60,556 62,949
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xR

(BFSHEZEH B8

6

A& 1% R 5 B 1% 3R 5 B X

(Expressed in Hong Kon 1% dollars unless otherwise indicated)

LB ITR )

PROFIT BEFORE TAXATION 6 RKERKEXBRBAE
FROM CONTINUING (&)
OPERATIONS (Continued)
Six months ended
30 September
BZNABA=+HI<HEA
2025 2024
TEZAHTE ZZ-mE
$'000 $’000
T FET
(c)  Other operating (0 HtKRERX
expenses
Impairment losses on g 5 EWRRE
trade receivables WEEE 958 2
Office expenses N = ¢ 353 456
Entertainment expenses EBBEE 758 742
Travelling expenses ERE 384 559
Legal and EERNEEER
professional fees 2,234 2,401
Security costs RZE 10,048 6,625
Gardening costs BILEES 2,330 2,184
Other tax expenses HihfiE 1,071 591
Bank charges and credit RITFEER
card commissions ERFE2 327 227
Community event costs HEEBHEA 1,589 1,220
Others Hith 1,793 4,455
21,845 19,462
(d)  Depreciation and (d) HEREH
amortisation
Depreciation e
- owned property, plant -FEEWE
and equipment WmERZE 429 383
- right-of-use assets - FRAEEE 191 517
Amortisation ] 3,530 3,518
4,150 4,418
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R 48 2 % P HR B A5 3R 5 BY R

(Expressed in Hong Kon 1:% dollars unless otherwise indicated)

(BFSHEZEH  BRHLUBTRTR)

7 INCOME TAX FROM 7 RBEREERFRBH
CONTINUING OPERATIONS

Six months ended
30 September
BEARA=+HILAKER

2025 2024
—EZHE —EBE-_MHE
$'000 $'000
FExT FET
Current tax — the PRC Corporate EJHAFi 18 — b %
Income Tax Frig Bt 8,050 7,883
Deferred taxation IEIE R 1B 586 297
8,636 8,180
(@) No provision for Hong Kong Profits Tax (a) HRAEERE BN B
had been made for the six months ARIEFEREL EHES
ended 30 September 2025 and 2024, BERBELEEMERS
as the subsidiaries of the Group in WA BMBE=-Z-1F
Hong Kong sustained a loss for kK—_Z2-_WHEAA=1+H
taxation purpose or do not generate ERBEAEAXAMEEFNSE
any assessable income. BAEHBHE -

_—
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KA E % FH
(Expressed in Hong Ko ig dollars unless otherwise indicated)

(BFSHEZEH B8

Bt %5 3 25 B R

LB ITR )

7 INCOME TAX FROM
CONTINUING OPERATIONS
(Continued)

(b)

(@]

According to the PRC Corporate
Income Tax Law, the PRC’s statutory
income tax rate is 25%.

Among the branches of Shuyi Property
Management Service Co., Ltd (“Shuyi”),
a subsidiary in the PRC, the Chengdu
Branch was entitled to a preferential
tax rate of 15% under the Corporate
Income Tax Preference Policies for the
Western Development in the previous
years. The directors are of the view
that it is highly probable that the
Chengdu Branch will continue to be
entitled to the same preferential tax
rate. Accordingly, 15% is adopted in
estimating the tax provision for the six
months ended 30 September 2025.

Pursuant to the rules and regulations
of the Cayman Islands and the British
Virgin Islands, subsidiaries of the
Group are not subject to any income
tax in these jurisdictions.

7

REREXBMEN

(#)

(b)

(o]

REDECERERE
TEEEMSHBER
25% °

B-MERKERLQF
(TBE—] > R EM— K
BARDzAAFF  KE
PATETFERIEAD KA
BHCERMSHRERBR
B EZA15%H B & B

R -BERRARED 2 A
RETREBEBRE=ZFRK

EEHE-FHL  HH15%
WRZEAGEFBE-_2=-FR
FAA=Z=+HLEARNEAZ
HIBEE -

REHERERABE X
HENRARER &
ENMBEARBARZE
AEEESMEFMER -
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KA E %P
(Expressed in Hong Ko t% dollars unless otherwise indicated)

(B SHZEH B8

8

56

Bt %5 3 25 B R

LB ITR )

PROFIT/(LOSS) PER SHARE

(a)

(b)

Basic profit/(loss) per share

The calculation of basic profit/(loss)
per share is based on the profit of
$18,041,000 (six months ended 30
September 2024: $16,775,000) and loss
of SNil (six months ended 30
September 2024: $2,466,000)
attributable to ordinary equity
shareholders of the Company arising
from continuing operations and
discontinued operation respectively
and the weighted average of
492,984,000 (six months ended 30
September 2024: 492,984,000)
ordinary shares in issue during the
interim period.

Diluted profit/(loss) per share

The diluted profit/(loss) per share is
the same as basic profit/(loss) per
share as there were no dilutive
potential ordinary shares in existence
during the six months ended 30
September 2025 and 2024.

INTANGIBLE ASSETS AND
GOODWILL

These balances mainly arose from the

acquisitions of Shuyi in May 2017.

The intangible assets represent property

management contracts and customer
relationships.

8

(a)

(b)

FREF(BR)
BREXET(HR)

BREARERN(EE)
ERAQAAEERESZR
RELRBFESEXER
RREERIEREEEKSR
F)18,041,0008 T (& & =
E-MEAA=TAHIERN
@ A : 16775000;% T) R
BEZET (B2 —E
jLH:-I-ElJt,\ﬂEIH-
2,466,000/ 7T ) © LA R R HA
HEERTETERMESF
9 1% 492,984,000 & (B =
—E_MFEAB=TAHLE
B B 1 492,984,000 18 ) 5
BEFg o

SREBEEN (BR)

BREBEER (FE) @
%Hﬁ%zﬁiﬁ‘éﬂ/(ﬁﬂé *ﬁ
B kIEHRBEE-F
“THERZZEZNERA
=ZtRLEANEABEER
BEZER-

BHNEERBE

REERDETEHR-Z—LF
AAKRBE—-

BREERYMXEESHARE
FHBE -

AUX International Holdings Limited B2 5Z Hff Bl PR 1= AR 5 R 2 T



Notes to the Unaudited Interim Financial Report

K 48 FF % P HA Bt 75 3R 5 BY R

(Expressed in Hong Kon j t% dollars unless otherwise indicated)
I

(BFSEZEH  BRHUBTRTR)

9 INTANGIBLE ASSETS AND 9 EBEEERBE(HFE
GOODWILL (Continued)
The goodwill is attributable to (1) the FMEREME-—WIFBEEKAR
workforce of Shuyi and the potential growth TEMEERTENEEER
of the property management industry in the AR (2) T8 A 17 B % FE B9 Rl &3~ U
PRC and (2) the benefit of expected synergies, # ¥ K X Mini Club Hong Kong
revenue growth and the assembled workforce Limited W EEBE A F o
of Mini Club.
Goodwill is allocated to the Group’s cash- BEIERZEAEEAEAINES
generated units (“CGU”") identified as follows: EEEBEN(RESEELEEMD M
T
At At
30 September 31 March
2025 2025
REZZZHF RZZT-RHE
NWA=+E =ZB=+-—8
$’000 $’000
TEx FiET
Property management MEEEBER
business 53,158 52,227
Operation of restaurant and 48 & & FE & B MM P /i *
bar outlets* - -
53,158 52,227
* The recoverable amount of the related CGU * HER2ELENH A EKE

was lower than the carrying amount and
therefore the related goodwill was fully
impaired during the six months ended 30
September 2020.

During the six months ended 30 September
2025, the operation of the property
management business continued to be profit-
making and thus no impairment indicator for
the respective goodwill has been identified.

B REREE - MR
ERBZ-_F-_ZTFNA=+
HIE 18 B 2 2R E -

BE-E-REFEAA=1THLRN
BR METBERLEEER
BEF BAEEEEELHETE
BETR -
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xR

A 1% R B B 1% 3R 5 B X

(Expressed in Hong Kon tg dollars unless otherwise indicated)

(B SHZEH B8

LB ITR )

10 NON-CURRENT RENTAL 10 JEBNHRFEE Hz@& 35
DEPOSITS AND TRADE AND REMERFRT
OTHER RECEIVABLES
At At
30 September 31 March
2025 2025

58

R-FE-RF R-BE-FE
hWB=+H =ZH=+-—H

$’000 $’000
TEx FHExT
Non-current assets FREEE
Rental deposits HErs - 11
Current assets REBEE
Trade receivables, net of loss B 5 UK TE » Bk
allowance (note) EBiERE M) 58,716 52,438
Deposits, prepaymentsand £ % B RER
other receivables H th & W 5k 18 23,553 21,871
82,269 74,309
Note: At 30 September 2025, trade and other e RZZE-RAFAA=+H K
receivables of the Group included amounts SENEZREMERKES
due from entities controlled by Mr. Zheng FEREW A A R 2R R R ERER T
Jian Jiang, the Company’s controlling FEBESNERMNRE
shareholder, of $1,012,000 (31 March 2025: $ 1,012,000 T(=ZZE = H iﬁ =
924,000) and entities over which Mr. Zheng B =+ —H :924,0005% 7t ) LA
Jian Jiang has significant influence, of &iTEB IEERBEREEN
$1,855,000 (31 March 2025: $ 1,643,000). The B8 A9 FE I 3K 18 1,855,000 3 T
amounts represent property management (_ EZ-_HFEF=ZA=+-—H8:
fees receivable arisen in the ordinary course 1,643,00087T) - ZEBERAE
of business. EBRBRPEENEBYNEE
BEo

AUX International Holdings

Limited BE5EHi B PR IEAR AR A A
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K BB R

f Bt #5 3R o5 B 5

(Expressed in Hong Kon j t% dollars unless otherwise indicated)
I

BIF5HFEH

10

|

LB ITR )

NON-CURRENT RENTAL 10 3!5 BB ERERE
DEPOSITS AND TRADE AND Hih U IE (,,.,,)
OTHER RECEIVABLES
(Continued)
As of the end of the reporting period, the E"iﬁiﬁﬂﬂi FTABSRHEAME
ageing analysis of trade receivables (which MENE S ERARERKEE
are included in trade and other receivables), R El HENKREEBREZNIRE
based on the date of revenue recognition and DWWMT :
net of loss allowance, is as follows:
At At
30 September 31 March
2025 2025
MN-ZE_HF R-E-RHE
hAR=+H =ZA=+-—H
$'000 $'000
THEx FHBxT
Within 1 month —fEAM 11,376 17,034
Over 1 month to 3 months HB—EAZ=@A 11,513 12,736
Over 3 monthsto 6 months BB =@ B8 & /~1@ A 13,678 5,769
Over 6 months to 1 year BBAEAZE—% 11,255 9,340
Over 1 year —FE 10,894 7,559
58,716 52,438

The amount of the Group’s deposits,
prepayment and other receivables expected
to be recovered or recognised as expense
after more than one year is $Nil (31 March
2025: $11,000, which mainly represent rental
deposits for staff accommodation and office
of the Group). All of the other trade and other
receivables are expected to be recovered or
recognised as expense within one year.

$%lﬁﬂﬁL F U E =k E
RERINES EARERE
mﬁw BEBEBAER(ZE
“EFE=ZA=1—H:11,000%
T EEAREEEIBRERM
AENHERS) 2HHME
SREMEWRFERI;ER—F
ABEHERERX -
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xR

E LY

f Bt #5 3 o5 B 5

(Expressed in Hong Kon 4 tg dollars unless otherwise indicated)
I

(BHF5HEZH B8

11

12

60

LB ITR )

FINANCIAL ASSETS MEASURED
AT FAIR VALUE THROUGH
PROFIT OR LOSS

The balance represents structured deposits
made outside Hong Kong. The Group
designated these investments as financial
assets measured at fair value through profit
or loss as the investments were held for
investment yield enhancement through their
sale upon maturity.

RESTRICTED BANK DEPOSITS

Restricted bank deposits represent the cash
collected from property occupants/owners
for the repair and maintenance fund
maintained by Shuyi.

11

12

BOFEFAESZE
MEE

BREET B UM EEITHER
HER ARSEZERENE
MRATEE SR MR
EE® - AEESREREEE
REAFEFABEZERE
o

ZIRFRTER
SRHUBTERIGUNEES
EXPMRS FRAE-HFEZ
BERREES -
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K BB R

(Expressed in Hong Ko

A1

Bt %5 3 25 B R

dollars unless otherwise indicated)

(BRIEZS BT RRIIBTERR)

13 TRADE AND OTHERPAYABLES 13 EZ R HMESRIE
As of the end of the reporting period, the E"iﬁ KR FTAES &,HJ@JE
ageing analysis of trade creditors (which are NENESRENRBREERE
included in trade and other payables), based ,ﬁﬁ E’JE‘ENA AT
on the invoice date, is as follows:

At At
30 September 31 March
2025 2025
R-ZF-HF R-ZZB-HE
hWA=+H =ZHA=+-—H
$’000 $'000
FET FET
Trade creditors B S ENRIE
- within 3 months - =@AR 20,535 15,804
-over3monthsto 6 months —HBB=EAZE
~E B 3,033 4,243
- over 6 months to 1 year -—HBEARNERARE-—F 1,492 354
- over 1 year -—F Ltk 239 445
25,299 20,846
Deposits received from xR § W ¥EFFE/
property occupants/owners EEWEEE 13,795 13,462
Receipts on behalf of utilites AR ABHERT
companies LEN 13,501 13,300
Amounts due to related FESTBAE F KIE
parties 8 56,724
Other payables and accrued ~ H B RIER
charges FEstER 50,823 48,312
103,426 152,644
The amounts due to related parties represent ENBEERREBEEMSARTE

balances due to entities controlled by Mr. ﬂﬁﬂﬁiﬁl‘ TREEFHNERDN
Zheng Jian Jiang, the Company’s controlling O ZREARERF 28K
shareholder, which are unsecured, interest- /AE"\ FREEZ-

free and repayable within one year.
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(Expressed in Hong Kon 1% dollars unless otherwise indicated)

(B SHZEH B8

14

15

16

62

LB ITR )

CONTRACT LIABILITIES

Contract liabilities represent the prepayment
from owners/occupants in respect of property
management services.

LOANS FROM THE CONTROLLING
SHAREHOLDER AND AMOUNT
DUE TO THE CONTROLLING
SHAREHOLDER

The loans from the controlling shareholder
are unsecured, interest-free and repayable
within one year.

The amount due to the controlling
shareholder, representing the interest
payable, is unsecured, non-interest bearing
and repayable within one year.

CAPITAL, RESERVES AND
DIVIDENDS

(a) Dividends payable to equity
shareholders attributable to
the interim period

The directors do not recommend the
payment of an interim dividend for the
six months ended 30 September 2025
and 2024.

15

16

=] 'I'JE{EE

BREBERYXEERE @ X
EEFPWRENEMNRE -

REEZERKRRERRE
TERKRRMRE

REERBRRERDEESR &
BERAR-FRHEE-

EAERRRREEEMSTE)
RERER EERAR-FRNHE
;EO

RA - EERRR

(a) FEAHARME M AR
KRR

EETEBRMBEC-Z
“HERZZE-ZNFERA
=+ HERERARNYFH
RE -
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R HE A5 P HA B 3 3R 5 B R
(Expressed in Hong Kon tg dollars unless otherwise indicated)

(BHFSEZEH  BRHUBTRTR)

16 CAPITAL, RESERVES AND 16 BA- -REERKRE (&)
DIVIDENDS (Continued)
(b) Share capital (b) B
At 30 September 2025 At 31 March 2025
R-B-R1EAR=1H ZBCRF=A=1-H
No. of shares Amount No. of shares Amount
Rp#E ] L3t k]
000 §'000 000 §/000
Tk T TR Tin
Authorised: EE:
Ordinary shares of $0.01 each ERAEFEETNEER 10,000,000 100,000 10,000,000 100,000

Ordinary shares, issued and fully  SER - ERTRMR:
paid:

At30 September 2025, 1 April 2025, W=E-EEAB=+H-
31 March 2025 and 1 April 2024 “ECIEMA-R-
ZECREZBZt-H
R-E-mEMA-R 492,984 4,930 492,984 4930

Interim Report 2025 FREAZRE 63



Notes to the Unaudited Interim Financial Report

R 48 2 % P HR B A5 3R 5 BY R

(Expressed in Hong Kon j% dollars unless otherwise indicated)

(BFSHEZEH  BRHLUBTRTR)

17 MATERIAL RELATED PARTY 17 EXBHEAXS
TRANSACTIONS
(a) Key management personnel (@ FEEERBASHH
remuneration
Remuneration for key management TEEEBAESNTH(E
personnel, including amounts paid to BEXNFARQAAEENRK
the Company’s directors, is as follows: \|)MT

Six months ended
30 September
HEAA=+HLEAEA

2025 2024
—E-HE —ZT-mE
$'000 $’000
FBxT FHExT

Salaries and other short-term & & H bS5
employee benefits EERA 3,912 4,463

Retirement scheme ERETEIMHR

contributions 75 78
3,987 4,541
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xR

E LY

f Bt #5 3R o5 B 5

(Expressed in Hong Kon 1:% dollars unless otherwise indicated)

(BFSHEZEH B8

17

LB ITR )

MATERIAL RELATED PARTY 17 EXBAESFRXRS (&)
TRANSACTIONS (Continued)
(b) Transactions with other (b) EEEMEEFTETZ
related parties X5
In addition to the transactions and BRAFPE G RENE M
balances disclosed elsewhere in this o FTIE E MR 5 MR
interim financial report, the Group S AEEBRBEEKB
entered into the following material BRU—REERRENT
related party transactions under the ZERBELFRZWOT :
ordinary course of business and were
carried out on normal commercial
terms:
Six months ended
30 September
BZAA=+HIEAER
2025 2024
TECDRE ZEBEDNE
$’000 $’000
FiET FET
Property management ) 2B B IR WA
services income from: ®E:
- entities controlled by —“HARARER
the Company’s % 512 I Y
controlling shareholder =] 8,999 12,235
- entities over which — KA AER
the Company’s BREHHEA
controlling shareholder BEAEEN
has significant influence = 17,114 20,462
26,113 32,697
Short-term lease expenses TR TFEBERN
paid to related parties EHHEEEZER - 42
Interim Report 2025 FREAZRE 65



Notes to the Unaudited Interim Financial Report

R 48 2 % P HR B A5 3R 5 BY R

(Expressed in Hong Kon

(B2 2200 » 2 B BB 78 )

18

66

dollars unless otherwise indicated)

DISCONTINUED OPERATION 18 BRAIKEXRE
On 29 December 2023, the Group announced R-ZBE-_=F+=-B=+hAB"
that the lifestyle entertainment business have AEEEMEFREERIEF —
been experiencing a downturn in recent BEEREZE BRREBZA
years. In view of the outlook of the business, S EEERTEZentral WHE
the Board of Directors decided not to renew Tﬁ’z’z%ﬁ"\ “E_MERNBEBET
the tenancy agreement of Zentral upon expiry BENLKIEZER LI HR
in June 2024 and ceased the operation. In HEEERZEDNS2E BER
addition, the restaurant and bar outlet also BEMAH I EILEEZ At %
ceased to operate in view of the imminent EBRC P ERCRIEREEK -
expiration of the relevant tenancy agreement.
Accordingly, this business was classified as
discontinued operation.
(@)  The results of discontinued operation (@) DBRIEKEEKES
are as follows: T
Six months ended
30 September
BZhBA=+HIA<HEA
2025 2024
—EIES Z—ZEZNE
$'000 $’000
T FET
Revenue A - -
Other revenue Hig A - 8
Staff costs BIRA - (1,156)
Property rentals and WEBESRIER
related expenses BX - (778)
Utilities expenses KEE - (20)
Other operating expenses i 4 & B & - (501)
Loss from operations REEE - (2,447)
Finance costs b & B A - (19)
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K 48 FF % P HA Bt 75 3R 5 BY R

(Expressed in Hong Ko 1:% dollars unless otherwise indicated)

(BFSEZEH  BRHUBTRTR)

18 DISCONTINUED OPERATION 18 BRIEBEXEK (&)

(Continued)
(@)  The results of discontinued operation @ EBRLIEKEEBRERN
are as follows: (Continued) T (&)
Six months ended
30 September
BZhALA=+HINEA
2025 2024
—E-RE Z—E-_NHE
$'000 $'000
T FET
Loss before taxation PR AT E 18 - (2,466)
Income tax iEEE = -
Loss for the period from HIREKRIEEE
discontinued operation  EIFEE - (2,466)
Attributable to: UTALE:
Equity shareholders ANEERERR
of the Company - (2,466)
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R 48 2 % P HR B A5 3R 5 BY R

(Expressed in Hong Kon j% dollars unless otherwise indicated)

(BFSHEZEH  BRHLUBTRTR)

18 DISCONTINUED OPERATION 18

(Continued)

(b) The cash flows of discontinued

operation are as follows:

ERIERBEXRE(F)

(b) EBRLELEXBNRESR
LU

Six months ended
30 September
BEALA=+HLA<ER

2025 2024
—EZEE —EBE-_WE
$'000 $’000
FiET FET
Cash flows used in & SEE T A
operating activities BER - (6,829)
Cash flows generated from REEEBEEH
investing activities HER - 2
Cash flows used in mEEE A
financing activities BeR - (2,700)
Net cash flows BERFE - (9,527)
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