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CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED

CORPORATE INFORMATION
BOARD OF DIRECTORS o)
Executive Directors

Mr. KE Xionghan
Mr. LI Jianli (appointed at the extraordinary
general meeting held on 15 December 2025)

Mr. CHEN Chen (removed at the extraordinary
general meeting held on 15 December 2025)

Non-executive Directors

Mr. YANG Guang (Vice-chairman,
appointed on 1 August 2025)

Mr. LI Jin (Vice-chairman, resigned on
1 August 2025)

Ms. HO Wing Yan

Mr. LI Dawei

Ms. QIN Haixia (appointed at the extraordinary
general meeting held on 15 December 2025)

Independent Non-executive Directors

Mr. CHEN Zhifeng

Ms. LAl Pik Chi Peggy
(appointed on 15 October 2025)

Mr. ZHENG Yuchun (appointed at the
extraordinary general meeting
held on 15 December 2025)

Ms. CHENG Juan (appointed on 15 October
2025 and removed at the extraordinary
general meeting held on 15 December 2025)

Note: Pursuant to an order of the High Court of Hong
Kong, Mr. Liu Xiaopeng, Mr. Chong Cha Hwa, Mr.
Yang Yunguang and Mr. Wong Tak Fan Frankie are
restrained from holding out or taking action as
a Director of the Company until the substantive
hearing of the summons or further order of the
High Court of Hong Kong.
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AUDIT COMMITTEE

Mr. CHEN Zhifeng
Ms. LAl Pik Chi Peggy (appointed on
15 October 2025)

REMUNERATION COMMITTEE
Mr. CHEN Zhifeng

NOMINATION COMMITTEE
Mr. CHEN Zhifeng

COMPANY SECRETARY

Ms. HE Xiaoping
(appointed on 1 April 2025)
Mr. CHAN Kwong Leung, Eric
(resigned on 21 March 2025)

AUDITOR
HLB Hodgson Impey Cheng Limited

REGISTERED OFFICE

P.O. Box 309, Ugland House
Grand Cayman, KY1-1104
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Room 225, 2/F, Mega Cube

8 Wang Kwong Road, Kowloon Bay
Kowloon, Hong Kong

Telephone: (852) 2880 5033
Facsimile: (852) 2880 5398
Website:
chinabeidahuang

http://www.irasia.com/listco/hk/

2025 Interim Report HEAERE

BEREEY

MRS & Se4
REZUL (R _FE_aF+H
+ & HEZE)

HMNESE
BRE5 8255 £

R2Z8E
PRES 88

[AFME

BNERE (R ZFEZHF
mA—HEZE)

MEBREE (W —E_AF
=B =+—HFE)

e Em
B Gt EHRAERARE

MMM EE

P.O. Box 309, Ugland House
Grand Cayman, KY1-1104
Cayman lIslands

BMEERERTIEEEME

FHENE

HBEE R ESR

BIRH218225F

55 1(852) 2880 5033

f#H :(852) 2880 5398

AL < http://www.irasia.com/listco/hk/
chinabeidahuang
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LISTING INFORMATION/STOCK CODE
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The board (the "Board”) of directors (the
"Directors”) of China Beidahuang Industry Group
Holdings Limited (the "Company”) announces
the unaudited consolidated results of the
Company and its subsidiaries (collectively, the
"Group") for the six months ended 30 June 2025
(the "Period") together with comparative figures.
The results for the Period are unaudited, but have
been reviewed by the audit committee of the
Company.

INTERIM CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

REVENUE KA

Cost of sales & AL A

Gross profit EF

Other income, gains HAn A~ Wz sk (85
or (losses) 18)

Selling and distribution 55 E e 0 #H B 2
expenses

Administrative expenses TERAE

Finance costs = 102N

Share of loss of associates DIEHE AT

LOSS BEFORE TAX PR ARS8

Income tax expense Frigiip
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FEIARELEERZRERAT
(Txpg)) & (TEH) g (I&E

) EMAARARENRBAR (4
BIAER)BE_ZE-_HFRA
=t+HIEAREA (THHR)) IREE
B AREE ERLEERFT -HRE
BAKEZ WEKAABDEZEZE
gER-

PHIRMBAGR S HREBER

Six months ended 30 June
BEARB=1HLKEA

2025 2024

ZEZhREF —ETmE
(Restated)

(re&E5)

(Unaudited) (Unaudited)
(REBER) CREEER)

Notes HKS$000 HK$'000
=3 FHET FAET
4 158,359 97,767
(152,521) (86,907)

5,838 10,860

4 464 218
(3.412) (2,533)

(42,274) (17,261)

5 (2,947) (3,620)
- (689)

6 (42,331) (13,025)
7 (6) ©)




CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED FEE A E R EEIER AR AT

Six months ended 30 June
BEAB=1+HLAKMEA

2025 2024
—E_RE —ZTMF
(Restated)

(REF))

(Unaudited) (Unaudited)
(REBER) (REFEZ)

Notes HKS$’000 HKg'000
=23 FAET FET
Loss for the period from FEREXER
continuing operation AR (42,337) (13,030)
Discontinued operation: EARIEREER
Loss for the period from BARIEREERE Y
discontinued operation AR - (44,502)
LOSS FOR THE PERIOD RAESE (42,337) (57,532)
Loss attributable to: THIRELESIS :
Owners of the Company FN/NEIEZ ES DN
— Loss from continuing —FIEREER
operation ZE518 (38,389) (22,752)
— Loss from discontinued —BRIEREXE
operation bl oEi - (37,697)
(38,389) (60,449)
Non-controlling interests JEERER
— (Loss)/profit from — BT
continuing operation Z (B8
bkl (3,948) 3,231
— Loss from discontinued —BRIEKE
operation ¥ E518 - (314)
(3,948) 2,917

(42,337) (57,532)
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Six months ended 30 June

BEAA=THLARMER

2025 2024
ZE-HE T WmE
(Restated)

(REF))

(Unaudited) (Unaudited)
(REBER) (REFEZ)

Notes HKS$’000 HK$'000
52 FET FET
Loss per share for TATER AR
loss from continuing FERREEHSE
operations attributable 2 &EREE
to the owners of the
Company
Basic and diluted BARR#E CE1)
(in HK cents) 9 (0.50) (0.35)
Loss per share for loss TATEE ANEM
from continuing and FERBEIERSE
discontinued operations E#EIEZER
attributable to the E538
owners of the company 9
Basic and diluted BARRE@E CEl)
(in HK cents) (0.50) (0.95)



CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED FEE A E R EEIER AR AT

INTERIM CONDENSED hHARSBRGR S EM 2 MmN A R
CONSOLIDATED STATEMENT =

OF OTHER COMPREHENSIVE

INCOME

Six months ended 30 June
BEARB=1HLKEA

2024
= 1c= <
(Unaudited)
(KRB

HK$'000

FET

(57,532)

(18,835)

2025
—TChEF
(Unaudited)
(CREEEZ)
HK$'000
FET
LOSS FOR THE PERIOD A ESIR (42,337)
Other comprehensive Hih2EmKBA~ (FX)
income/(expense)
ltems that may be reclassified E&AIfEEMDLEE
subsequently to profit or loss: 8@ IEH :
Exchange differences arising B /SN EFHE R E
on translation of foreign REELZERER
operations and associates 9,037
TOTAL COMPREHENSIVE HREERAZAE

EXPENSE FOR THE PERIOD (33,300)

(76,367)



Attributable to:
Owner of the Company
— Loss from continuing
operations
— Loss from discontinued
operations

Non-controlling interest

— (Loss)/gain from
continuing operations

— Loss from discontinued
operations

THIRE :
KABEB A
—FECEER

518
—BRIEREEE
518

JRiERR T

—FREEEEB
(K548) Mz

—BERLEEEER
B8
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Six months ended 30 June
BEARBA=1+HLKMEAR

2025 2024
ZEZHEE CZTTHEF
(Unaudited) (Unaudited)
(REBER) (R FEZ)
HK$'000 HK$'000
FAET FHET
(29,701) (34,606)

= (44,599)
(29,701) (79,205)
(3.599) 3,604

= (766)
(33,300) (76,367)



CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED FEE A E R EEIER AR AT

INTERIM CONDENSED R ERAT S B ISR R
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

30 June 31 December
2025 2024
—EZEHE =l it =
~NA=+H +tZA=+—H

(Unaudited) (Audited)
CREISER) (RERZ)
Notes HK$'000 HK$'000
Jiog+ FET FAET
NON-CURRENT ASSETS JERBEE
Property, plant and ME-MEREE
equipment 10 87,914 22,811
Investment properties BEME 278,967 284,840
Right-of-use assets ERAEEE 36,428 41,601
Interests in associates N A= WNCIPA - 11 1,043 -
404,352 349,252
CURRENT ASSETS RBEE
Inventories 78 15,790 6,551
Trade receivables FEWE 5 BR =X 12 52,188 12,209
Prepayments, deposits and ~ FEIFIE &K
other receivables Hth W Ia 13 87,982 64,291
Cash and cash equivalents HERREEEY 13,880 10,644
169,840 93,695

10



CURRENT LIABILITIES
Trade payables
Other payables and accruals

Contract liabilities

Bank and other borrowings

Amounts due to related
parties

Tax payable

Lease liabilities

NET CURRENT LIABILITIES

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT

LIABILITIES
Deferred tax liabilities
Lease liabilities

Total non-current liabilities

Net assets

Notes

hta

RENE(E
N ZE N 14
HAth (T FRIA K

fEstE A 15
aHaE
RITREMBE 16
FE 1 RE B 75 R 8

FEATIRIE
HEER

MENE AR

BERERRHAR

FERBEE

EIER IR AR
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30 June 31 December
2025 2024
—EZRE _—ZT_MM#E
~B=+H +tZA=+—H
(Unaudited) (Audited)
CREBEXR) (RERZ)
HKS'000 HK$'000
FET FAET
46,918 17,860
66,743 51,052
46,602 7,278
62,534 28,774

- 10,290

196 272

17,185 16,636
240,178 132,162
(70,338) (38,467)
334,014 310,785
9,540 9,197
57,719 62,683
67,259 71,880
238,905

266,755
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CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED

EQUITY

Equity attributable to
owners of the Company

Share capital

Reserves

Non-controlling interests

Total equity

i
FAEEAA
PR A 8 i
RS
(-]

JEFERR I

AR

PR ASRER BT RARAT]

Notes

htaE

30 June 31 December

2025 2024
ZEZHE T QlE
AB=+H +ZA=+—H
(Unaudited) (Audited)
(REBER) (&%)
HKS$000 HK8'000
FET FET
803,757 756,019
(548,230) (529,936)
255,527 226,083
11,228 12,822
266,755 238,905
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INTERIM CONDENSED

CONSOLIDATED STATEMENT OF

CASH FLOWS

Net cash flows generated from

operating activities
Net cash flows used in
investing activities

Net cash flows use in financing

activities

NET INCREASE/(DECREASE)
IN CASH AND CASH

EQUIVALENTS

Cash and cash equivalents at

beginning of period

Effect of foreign exchange rate

changes, net

CASH AND CASH

EQUIVALENTS AT END OF

PERIOD

RETEHE
REME P
S EEBFTA
REME P
RREE BT A
REME P

RERREEEY
1@, GRb) FE8

HYNRERRE
ZEY

SINEBREEHNTE
FER

HANRERRE
FEY
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PHIMSRAGRSHE

ER

Six months ended 30 June

BEARA=THLRMER

2025 2024
ZEZRE "FNF
(Unaudited) (Unaudited)
CREEZ) (RIS E1Z)
HK$'000 HK$'000
FAET FHET
29,913 15,162
(14,909) (807)
(11,871) (17,904)
3,133 (3,549)
10,644 12,996

103 (82)
13,880 9,365
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CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED

PR ASRER BT RARAT]

NOTES TO INTERIM CONDENSED HHIf§ERE SIS RMIsE
CONSOLIDATED FINANCIAL
STATEMENTS

BASIS OF PREPARATION

The unaudited interim condensed consolidated
financial statements for the six months ended 30
June 2025 have been prepared in accordance
with Hong Kong Accounting Standard (“HKAS") 34
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA") as well as with the applicable
disclosure requirements of the Rules Governing
the Listing of Securities (the “Listing Rules”) on
The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”).

The interim condensed consolidated financial
statements do not include all the information and
disclosures required in the annual consolidated
financial statements, and should be read in
conjunction with the Group's annual consolidated
financial statements for the year ended 31
December 2024.

The financial information has been prepared
under the historical cost convention. The Financial
Information is presented in Hong Kong dollars
("HK$") and all values are rounded to the nearest
thousand except when otherwise indicated.

BE_T_AF/B=1THLAEAR
BREEZTHERARSMBRETD
REEBGMAE (FAGHMR
B)) Bz ERGER (FAE
HERI)) B4R M BRE I ERE
BBMERZRARAR (THFR) &
FEMRA (T LEHRA) 2 BAKE
REMRR -

THERGREMBRRLAQEFE
REVBREMBN—IENKKE
EE O BERAEERE_S_MF
TR+ -HLEFENFEREHR
BWER—HBIE-

MBEMDREBEEMAER/R 1L
AT (TBx) 25 MBS AR
ENFMERESNBRIAEREA
BT



BASIS OF PREPARATION (continued)

Going concern basis

During the period ended 30 June 2025, the
Group incurred a loss for the year from continuing
operation of approximately HK$42,337,000 and as
of that date, the Group had net current liabilities
of HK$70,338,000. These conditions indicate the
existence of a material uncertainty which may
cast significant doubt on the Group's ability to
continue as a going concern. The directors are of
the opinion that the Group will be able to meet
its financial obligations as and when they fall due
within the next twelve months, after taking into
account the following plans and measures:

(@ The Group has classified bank
borrowings amounting to approximately
HK$22,915,000 with scheduled repayment
dates that were more than 12 months from
the end of the reporting period but contain
a repayment on demand clause as current
liabilities at 30 June 2025. Based on the
latest communication with the banks and
taking into account the security provided
to the bank, the Directors are not aware of
any intention of the banks to require early
repayment of the borrowings. Moreover, the
Group is in the process of negotiating with
its bankers to secure necessary facilities
to meet the Group's working capital and

financial requirements in the near future.

(b) The Group continues to monitor capital
expenditure to balance and relieve cash
resource to support the operations and take
action to tighten cost controls over various
operating expenses and is actively seeking
new investment and business opportunities
with an aim to attain profitable and positive
cash flow operations.

2025 Interim Report HEAERE

RBEE (@)

AR ERE
REE_Z_A&EA=+HILH
B AERERBRESCEEBZE
E#5184942,337,000% T AR A
REBEREEEFEER70,338,000
B oLLEBEBRRBEEEATETE
Mo AERAERFECEENESL
BARE EELEEBUTHERE
% RBARERBENRK+TZE
BREAEBITHMBET !

(@ BEBE_RExA=+8>
AEBERK£EE422,915,000
BT ZRITERDEARBE
B ZEERREREENDBER
HHEAEBI2ZER  BEER
BRERER - RIFERITR
BB ERERETIRITZ
BHR BEBRERRTEER
TRIZATER o Lbsh > REEE
BFRIBITREE UWERMKE
MEBEREAEBLBAERK
NEBESRMBERRC

b) FTEEFESEEEARSUT
BRENRcERIHERE
WEREE MR H K IR EER
X ZMAES BEFREBSR
MBREREBHRG UEREA
FAREBRERZEEER-
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BASIS OF PREPARATION (continued)

Going concern basis (continued)

In the opinion of the Directors, in light of
the various measures or arrangements being
implemented during and after the end of the
reporting period together with the expected
results of the other measures, the Group will
have sufficient working capital for its current
requirements and it is reasonable to expect the
Group to remain a commercially viable concern.
Accordingly, the Directors are satisfied that it is
appropriate to prepare the consolidated financial

statements on a going concern basis.

However, the validity of the preparation of the
consolidated financial statements on going
concern basis depends on the successful eventual
outcome of the above mentioned plans and
measures, which are inherently uncertain and
as at the date of approval of the consolidated
financial statements cannot be ascertained
with reasonable certainty and are still subject
to multiple uncertainties. Should the Group be
unable to continue to operate as a going concern,
adjustments would have to be made to write
down the value of assets to their recoverable
amounts, to provide for any future liabilities which
might arise and to reclassify non-current assets
and liabilities as current assets and liabilities
respectively. The effects of these adjustments
have not been reflected in the consolidated

financial statements.

PR ASRER BT RARAT]

EREE (R)

FFEEERE (@)

EERD ENRESPARBREHR
REBNVSEBRRNZ > BRI EAM
EMNRAER AEEARBERENE
BETRVHEBANSEE TAER
REAERTBHELDNAFELE A
It BEEER RRBECERERR
REVBRERGE-

R BRECEEERNEEYH
BRERZBBEBCRR Ll 51 8] K58
ZRERERRTE M MAERES
FEAEENR BERBERSHMHR
REAEZIUAERERER T URE
EoAEREBEFIEERARRIR - HE
EEKRERERFEEELEE QR
EFHBRUREERENREHY
e AR ERRKE
Bt REE URBFERBEERE
BERREI R ARBEERAE ZF
REZEZEBIARNGSMBRRPR
Bt o



CHANGES IN ACCOUNTING
POLICIES AND DISCLOSURES

Application of amendments to HKFRSs

In the reporting period, the Group has applied
the following new and amendments to HKFRS
Accounting Standard issued by the HKICPA for
the first time, which are mandatorily effective
for the annual period beginning on or after 1
January 2025 for the preparation of the Group's
condensed consolidated interim financial

statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of the amendments to HKFRSs
in the current interim period has had no material
impact on the Group's financial positions and
performance for the current and prior period and/
or on the disclosures set out in these condensed

consolidated interim financial statements.
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CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED

OPERATING SEGMENT
INFORMATION

For management purposes, the Group is
organised into business units based on their
products and services and has six reportable
operating segments as follows:

(a) the trading of food products segment
is engaged in wholesaling and retailing
of staple food, cooking oil, alcohol and
beverage, frozen and fresh food, commodity
hog; and

(b) the rental segment is engaged in the
leasing of logistic facilities in Hong Kong
and office facilities in PRC.

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. Segment performance
is evaluated based on reportable segment results.
Segment results are measured consistently with
the Group's profit before tax except that interest
income, finance costs as well as head office
and corporate expenses are excluded from such

measurement.

PR ASRER BT RARAT]
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BREZBEUDHE MURESKED
Ty THI7RIE -

) BEER@mOH WEHRERT
FTRR - BEAB BERR
CRERTERG B

IR I8

L

X

b) HESH RENRBEEEY
MBRHERNPEBER AR

i

o

&

EEEBIGRAEESEESHY
EEO UL ARERDERERRN
HZARR - DERBEDRBEARSD
BEAN G- DBREEERULE
B BRanEd st 8 R B
A BEREURBEBREEMZT
BERZTE-



OPERATING SEGMENT 3.
INFORMATION (continued)

No intersegment sale and transfer was transacted
for the six months ended 30 June 2025 and
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BESEEY (B)

RBEZE"AFKR
ZtHEEAREREEBHEMERYE

ZTUERA

2024. o
Trading
of food
products Rental Total
BHEE® HE st
(Unaudited) (Unaudited) (Unaudited)
CREEEZ) CRESEZ) CRESEZ)
HKS$000 HKS$000 HKS$000
FET FET FET
Six months ended BE_T-IF
30 June 2025 ~A=+H
IEREA
Segment revenue: SEWA
Sales to external HEFIARTR
customers 140,363 17,996 158,359
Timing of revenue LN
recognition
At a point in time INGISE 140,363 - 140,363
Revenue from other H 3R A
sources - 17,996 17,996
Other income, gain or  E AU A ~ Wz
(losses) % (§548) 234 203 437
140,597 18,199 158,796
Segment results DEER (1,602) (1,887) (3.489)
Reconciliation: HER
Bank interest income IRITF B WA 3
Unallocated other RO HEAM
operating income BEWA 24
Finance costs EE=YD%: (2,947)
Corporate and other 2R EAth
unallocated expenses  ROEFZ (35,922)
Loss before tax from FEREEKZ
continuing operations BRI AT A5 18 (42,331)
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CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED

3. OPERATING SEGMENT
INFORMATION (continued)

Six months ended
30 June 2024
(Restated)

Segment revenue:
Sales to external
customers

Timing of revenue
recognition
At a point in time
Revenue from other
sources
Other income, gain or

(losses)

Segment results

Reconciliation:

Bank interest income

Unallocated other
operating income

Finance costs

Corporate and other
unallocated expenses

Loss before tax from
continuing operations

BE-T-mE
ABA=+H1E
~EA

(&)

SEWA
WETIHAZTR

LONER !

NS
HAth 3R WA

S NN
5 (8518)

SEER

HR:

IRITH B UA

ROBELHEHMZE
WA

=YD

R HAM
e

FRIRAIE 1R

3. WESEEH @

PR ASRER BT RARAT]

Trading
of food
products Rental Total
BERM HE “ast
(Unaudited) (Unaudited) (Unaudited)
(R&ERZ) (R&BERZ) (REER)
HK8'000 HK$'000 HK$'000
FET FET FET
62,806 34,961 97,767
62,806 S 62,806
= 34,961 34,961
120 85 205
62,926 35,046 97,972
979 4,310 5,289
8
5
(3,620)
(14,707)
(13,025)



REVENUE AND OTHER INCOME, 4.

GAINS OR (LOSSES)

Revenue, which is also the Group's turnover,
represents the net invoiced value of goods sold
and services rendered, after allowances for returns
and trade discounts; the gross rental income from
logistic warehouse and subleasing fee income, net
of business tax during the Period.

An analysis of revenue and other income, gains or

(losses) is as follows:

Revenue from contracts
with Customers
Trading of food products

Total revenue recognised at
point in time

Revenue from other
sources
Rental

Other income, gains or
(losses)

Bank interest income

Interest income

Government grants (Note)

Others

Note:

EREHRA

BERrM

il

A

MBI R R SR 2 AB WA

Hth R R A

HE

Htg A ~ sl (B548)

RITHBURA
B WA

BN #EBh (HYa2)
=it

Government grants were mainly granted to the
Group as subsidies to support the operation
of the PRC subsidiaries. There are no special
conditions or contingencies that are needed to be
fulfilled and they were non-recurring in nature.
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WA RE M A ~ el (§548)

AR WA AEBNEEE 15
HESMKREHBRBNEZREEFE
(BRINBREREZININER) ; 2k
BV RARZAERRARDHEEN
A (BIMBREER) o

WA B EAth U A~ Wzt 5 (B548) B9
i I

Six months ended 30 June
BEAA=+HLEREAR

2025 2024
—E-hRE —EomE
(Restated)

(REZ)

(Unaudited) (Unaudited)
CRRER) (REEER)
HKS$000 HK$'000
FET FAET
140,363 62,806
140,363 62,806
17,996 34,961
158,359 97,767

3 8

189 181

12 9

260 20

464 218

Mtet -

BRI AEENBARPHEIERIFH
B M /8 A ) B B AV A A o W B AE A
EHRARETERERIT BBR
R EMEHE-
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5. FINANCE COSTS 5.

RAFRTRERRTR
HtBEZRE

Interest on bank and other
borrowings wholly repayable
within five years

Interest on lease liabilities HESEMNE

6. LOSS BEFORE TAX 6.

The Group's loss before tax is arrived at after

charging:

Cost of inventories recognised M22A R 2 FE M A
as an expenses

Depreciation of property, ME-BRERREITE
plant and equipment
Depreciation of right-of-use ~ FREBERE

assets

MBS

PR ASRER BT RARAT]

Six months ended 30 June
B#ESNA=+HIEAER

2025 2024
—E-RE —E-NE
(Restated)
(E=E75)
(Unaudited) (Unaudited)
CRRER) (CRIEER)
HK$'000 HK$'000
FET FET
1,420 462
1,527 3,158
2,947 3,620
PR AIES 1R

REBRNRRAIBED KR TIE

HEFHEGE

Six months ended 30 June

BHESNA=1+HILEARER

2025
—EC-REF

(Unaudited)
CREER)
HK$'000
FHET
97,926

3,421

5,557

2024
—E_MEF
(Restated)
(& 5))
(Unaudited)
CREER)
HK8'000
FET

51,596

5,890

11,291



INCOME TAX EXPENSE

During the Period, no Hong Kong profits tax
has been provided as there was no assessable
profit arising from Hong Kong. Taxes on profits
assessable elsewhere have been calculated at
the rate of tax prevailing in the PRC in which the

Group operates.

Current BIEA

Deferred PEIE

Total tax expense for the BRI R TE R sz 4R &8
period

DIVIDENDS

The Directors do not recommend the payment of
any dividend for the six months ended 30 June
2025 (2024: Nil).
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FRIGIEX

B AR EESE B EBERNR
wmA ML EMREBFERARE
B HEfi 5 RN G IRIEHIZ
FEBREEMRTTENRTRE
o

Six months ended 30 June
BEARA=+HLEAREAR

2025 2024
ZEZRE —EMmF
(Restated)
(RET)
(Unaudited) (Unaudited)
CRESEZ) (RI&ER)
HK$'000 HK8'000
FET FET

(6) (5)

(6) ©)

BE
EFEfEEMBE_S-RHENA
=THEXRBEARSEARE (ZF
ZUEE) o

25
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26

LOSS PER SHARE ATTRIBUTABLE TO 9.
ORDINARY EQUITY HOLDERS OF
THE PARENT

Basic and diluted loss per share is calculated by
dividing the loss attributable to equity holders of
the Company by the weighted average number of
ordinary shares in issue during the Period:

HEREEEBZER .
(FE7)

Loss from continuing
operations: (+HK$'000)
Loss for the year attributable ZAAF#EE AEEFERIE

to the owners of the

Company

m: EREREER
FEBE

Add: Loss for the year from
discontinued operations

Bt EEREAREEER
ZERBER AEBLFE
MEEBH 2 FEBIR

Loss for the year from
continuing operations
attributable to the owners
of the Company for the
purpose of basic and

diluted loss per share

TS RE AR KR HE B A
ERDBNEBRNEFHH
(FRR)

Weighted average number of
ordinary shares used as the
denominator in calculating
basic and diluted loss
per shares ("000)

PR ASRER BT RARAT]

BAREEREEREARES
B A58

SREFRBEFRBSADRIES
BAREERRLUBRE BT 8ER
AT LB

Six months ended 30 June
B#EANA=+HLEAEB

2025 2024
—EZHE —E_MEF
(Restated)
(G<S=271))
(Unaudited) (Unaudited)
CREER) (CRIBER)
(38,389) (60,449)
= 37697
(38,389) (22,752)
7,676,212 6,327,838




9.

LOSS PER SHARE ATTRIBUTABLE TO 9.

ORDINARY EQUITY HOLDERS OF
THE PARENT (continued)

Loss per share for TAFBEE ANELFERSE
loss from continuing EBHEzZEREGE
operations attributable
to the owners of the
Company

Basic and diluted BExki#E
(in HK cents) CEL)

Loss per share for loss TAFREAARLFER
from continuing and BIEREERBIEZ

discontinued operations FiZE518
attributable to the
owners of the Company
Basic and diluted

(in HK cents)

HARREE GBI
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BAREERESERBEARGES
BRA518 (4)

Six months ended 30 June
B#EANA=+HLEAREB

2025 2024
—EZHE —E_MEF
(Restated)
(G<S=270))
(Unaudited) (Unaudited)
CREEER) (CRIBER)
(0.50) (0.35)
(0.50) (0.95)
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CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED

PROPERTY, PLANT AND EQUIPMENT

Cost

As at 1 January 2024
Additions

Disposal

Disposal of subsidiaries
Exchange realignment

As at 31 December 2024 and
1 January 2025

Business combination
Additions
Exchange realignment

As at 30 June 2025

Accumulated depreciation and
impairment

As at 1 January 2024

Depreciation for the year

Disposal

Disposal of subsidiaries

Exchange realignment

As at 31 December 2024 and
1 January 2025

Business combination

Depreciation for the year

Exchange realignment

As at 30 June 2025

Carrying amount
As at 30 June 2025

As at 31 December 2024

o4
RIE-_ME—A—H
wNE

HE

HEHRBAR
EREE

RZBZME+-HA=+—HK
—E-RF—A—H

EBEH

RE

PR

RIEZRAFB=1+H

REHRERAE

RZZEZMNE—HA—H
FERITE

HE

HENBAS
ERAE

RIBE-NE+-A=+—HK
—_E-RFE—HF—H
EBast

FERITE

B oA

RIBE-_RAFB=1+H

IREE
RIS ZRFENA=+H

RIBE-MFE+"A=+—H

10. ME-BERRRE

PR ASRER BT RARAT]

(Unaudited)
CREER)
HK8'000
FET

175,894

8,723
(63,913)
(64,871)
(1,743)

54,090
72,796
2,425
4,592

133,903

139,138
12,274
(60,001)
(58,760)

(1,372)

31,279
9,939
3,421
1,350

45,989

87,914

22,811



INTERESTS IN ASSOCIATES 1.
Share of net assets MEBEEFE
TRADE RECEIVABLES 12.

Other than the cash sales, the Group allows
a credit period which is generally one month,
extending up to three months for major
customers. Each customer has a maximum credit
limit.
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REEAT 2

30 June 31 December

2025 2024

ZEZHE 2 @HEF

AB=+H +ZA=+—H

(Unaudited) (Audited)

CREEER) (BER)

HK$'000 HK$'000

FHET FHET

1,043 =

1,043 S
FEUR & 5 IR TR

FREHEEN 2EBZEER—®K
m—ER MEAZRAELERE=
BR -BUEFRFHURERSEER
o
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CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED

TRADE RECEIVABLES (continued)

None of the trade receivables is impaired. The
Directors are of the opinion that no provision for
impairment is necessary as the credit quality of
these customers are strong and the balances are
still considered fully recoverable. An aged analysis
of the trade receivables as at the end of the

reporting period, based on the invoice date, is as

follows:

Within 1 month —@ARA

1 to 2 months —EWmEA
2 to 3 months mE=1EA8

Less: Allowance for expected 8 : TEEAE BI85 E

credit losses

12.

PR ASRER BT RARAT]

FE U5 & 5 BR 7R (48)

HMEEWEZRABERE -EED
®H BHRZERERZEEERRER
EERD AR 2 B BB (B BB A E
HREREE NREBAR BHRES
RMREZAMASENRED TN
1SS

30 June 31 December

2025 2024
ZZEZEHE —TmEF
~AA=+H +-A=+—H
(Unaudited) (Audited)
CRESEZ) (REZ)
HK$'000 HK$'000
FET FET
34,817 11,848
13,598 474
3,886 S
52,301 12,322
(113) (113)

52,188 12,209




13.

PREPAYMENTS, DEPOSITS AND 13.

OTHER RECEIVABLES

Prepayments FERRIE
Deposits and other receivables %5 & H fth fE U 78

Less: Allowance for expected B TR EEBERE

credit losses

As at 30 June 2025, approximately
HK$54,953,000 (31 December 2024:
HK$26,027,000) was paid as trade deposits and
prepayments on trading of food products.

Rental deposits and construction deposits for the
warehouse amounting to HK$24,759,000 (31
December 2024: HK$22,183,000) were paid for
the warehouse logistic business.
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A RIE S R E MR TRIE

30 June 31 December
2025 2024
ZZEZHE —ETmF
~AA=+H +-A=+—H
(Unaudited) (Audited)
(RIEE) (REZ)
HK$'000 HK$'000
FET FET
47,201 33,937
74,105 63,678
121,306 97,615
(33,324) (33,324)

87,982 64,291

RIZEZREANA=1+H ' BEXH
54,953,000k (ZEZMF+_8
=+—H 26,027,000 7T) (A E&H
BRZEZReREMRIE

BRMAEBEAEHESHRERE
B3 $24,759,0008 T (Z T - NF
+Z—B=+—H":22,183,000%7T) B
XAde
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TRADE PAYABLES 14.

An aged analysis of the trade payables as at the
end of the reporting period, based on the invoice
date, is as follows:

Within 1 month —@AR

1 to 2 months —EmEA
2 to 3 months ME=1E.
Over 3 months BiB=EA

The trade payables are non-interest-bearing and
are normally settled on 30-day terms.

Included in trade payables are HK$70,964,000
construction payables in which approximately
HK$60,414,000 are defaulted as at 31 December
2024.

All the trade payables are denominated in

Renminbi.

PR ASRER BT RARAT]

FE13 & 2 AR TR
RESHARNENEZRTIRERAD
HMRERE DU ¢

30 June 31 December
2025 2024
—EZRE ZETNE
NABE+H +ZB=+—H
(Unaudited) (Audited)
CRIEER) (REZ)
HKS$000 HK$'000
FAET FET
27,054 8,831
13,882 5,674
5,085 2,976

897 379
46,918 17,860

FEN B RERRA RS R—RZ308H
REGHE -

ENEZREARCEEMSIRER
70,964,00078 7 HRR 2 ZIUE
+ =B =+—H#%60,414,0008 T2

B4y

FIERNEZSIRFEIUARIBE



OTHER PAYABLES AND ACCRUALS

Other payables HihE A RIE
Accruals EstER

Other payables are non-interest-bearing and have
an average term of three months.

As included in other payables, there are
HK$23,497,000 (31 December 2024:
HK$21,519,000) rental deposits received from
the tenants of logistic warehouse and office in
PRC.

Included in the accruals, there are default interest
of approximately HK$264,693,000 and the
penalties from default construction payables of
approximately HK$68,674,000 at 31 December
2024.
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15. HfttfEHHREREEA

30 June 31 December

2025 2024
ZEZRE —EMmF
~"A=+H +-A=+—H

(Unaudited) (Audited)
CRESEZ) (REZ)
HK$'000 HK8'000
FET FET
55,036 44,405
11,707 6,647

66,743 51,052

HMEN MBI R 8 R FHARS
=ER-

REMEMRIBEF > 23,497,0008
nT(ZEZWME+Z/A=+—8":
21,519,000 7t) AP EYR A
EMAZEMERRZAERE -

& BAEENTEBELY
264,693,000 BT RN T ZNF
+ZB=+—HHEXRENIERZE
##968,674,0003% 7T °
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16. BANK AND OTHER BORROWINGS 16.

Secured bank loans
Unsecured other loans

Carrying amounts repayable
within one year based on
scheduled payment dates
set out in the agreement

Carrying amounts not
repayable within one year
from the end of reporting
period but contain a
repayment on demand
clause (shown under
current liabilities)

Less: amounts due within

one year shown under

current liabilities

Amounts shown under non-

current liabilities

34
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RITREMEES
30 June 31 December
2025 2024
—EZRE —EmEF
~"A=+H +-A=+—H
(Unaudited) (Audited)
(RIEER) (REZ)
HK$'000 HK3$'000
FAET FAET
BIEFRITER 55,563 22,363
mIEFEMER 6,971 6,411
62,534 28,774
RIERFTETEIER B A
R—FRNEENREEEE
39,619 4,401
BERBREHRE—FNE
BEOSEREREEGRRY
RE®iE GInARHEan)
22,915 24,373
62,534 28,774
B AR ARBEEN—FR
AN EE
(62.534) (28,774)
FIRABIERBBENEEE



MANAGEMENT DISCUSSION
AND ANALYSIS

OVERVIEW

For the Period, the Group's revenue amounted
to approximately HK$158.36 million (2024
(restated): approximately HK$97.77 million),
representing an increase of approximately
61.98% over the corresponding period in 2024
(the “Corresponding Period”). Gross profit of the
Group was approximately HK$5.84 million (2024
(restated): approximately HK$10.86 million).
The loss (net of tax) from continuing operation
was approximately HK$42.34 million (2024
(restated): loss (net of tax) from continuing
operation was approximately HK$13.03 million).
The increase in loss (net of tax) from continuing
operation for the Period was mainly due to the
combined effects of (i) the decrease in gross
profit; (i) the recognition of share options
expenses of approximately HK$12.72 million
in administrative expenses during the Period;
and (iii) the recognition of fair value loss on
investment properties of approximately HK$14.25
million for the Period. The decrease in gross
profit was mainly because of the relatively lower
gross profit of new products in the segment of
trading of food products in this Period.

The Group will continue to control the costs and
focus on existing resources to further strengthen
and grow the Group's business both organically
and through acquisitions when appropriate
opportunities arise. The Group considered the
business mix was diversified during the past
few years. The Group will focus on the existing
businesses and will expand by self-development
and investing in similar businesses. Investments
would be carefully selected among all the choices
we have explored and would be operated with
experienced business partners.
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EEEFARRS R

=

AR RXEBERSZIKRALDN
158,360,000 7t (ZTE W F (K
%)) £497,770,0008 7T) » &
ZEZ_NERB (TAH) EBMY
61.98% ° AEEEF] 445,840,000
BT (ZE_MWE (K815) B
10,860,000/ 7T) ~IHEKE XK 2
B8 (bR &) 89442,340,0008 7T
(ZEZME (KEY)  FECEE
B2 B8 PRIEE) £9413,030,000
BL)  HABELEER 2 EB
(BRfM%B) WML EZHRPG)EAR
B S (IDHARRITERE X PRERE
BRI 4912,720,000% 7T 5 K(iii)
HABRILENDELAAEEEYN
14,250,000 T H B Z - EF) R
LEFERARAPABEEESDEN
MEREANBEHERKE-

FEEBREBENAEAREDRRA
BR UEBABRERNEE K
ETWBE-—SIMAnERAER
ZEB - FEERXB/EFEGRBE
HEEERZTE-AEEARAUER
BEXB UREEBEBLERRKRES
PEBETRR HABSKEMYEZ
PREEETEERERHRE LA
KRB EEBRBHOFEE-
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SEGMENTAL INFORMATION
Trading of Food Products Business

Trading of food products business recorded a
revenue of approximately HK$140.36 million
(2024 (restated): approximately HK$62.81
million) and accounted for approximately
88.64% (2024 (restated): approximately
64.24%) of the total revenue. Gross profit
of this business segment for the Period was
approximately HK$2.32 million (2024 (restated):
approximately HK$3.78 million). The increase
in revenue was mainly because of the increase
in trading of agricultural products, konjac semi-
finished products, konjac snack foods, ready-
made foods and etc.

Rental Business

The rental business was engaged in the leasing of
logistic facilities in Hong Kong and office facilities
in the PRC. The rental business recorded a
revenue of approximately HK$18.0 million (2024
(restated): approximately HK$34.96 million)
and accounted for approximately 11.36% (2024
(restated): approximately 35.76%) of the total
revenue. Gross profit of this business segment
for the Period was approximately HK$3.52
million (2024 (restated): approximately HK$7.08
million). The decrease in revenue from rental
business was mainly because part of the tenancy
agreements had been lapsed during the second
half year in 2024. The Group has rental business
in Hong Kong and will keep on exploring and
investing in potential renting facilities.

PR ASRER BT RARAT]

DEEH

EEBm¥EH
EERE@EBHE KR AL
140,360,000 7t (ZZZNF (K&
F]) : #962,810,0008 7T) » LAWK A
#88.64% (ZZT ZUF (KEF)
#964.24%) cZEB DB BHRNEF]
#7%2,320,0008 T (ZE - WHFE (&
BH) 493,780,000 75) o Ug A1
MEFrERENREERER EFK
B-BEFHrHen BREERSE
MATEL o

HHEXH

HEXXRENETEREDRRN
ERAPEBEERAZRN HEEBKR
B A#918,000,0008 7T (ZZ MM
F (#&ET]) : 434,960,000% 7T) °
(HAURA4911.3600 (Z T ZMNF (&K
B5)) [ #H35.76%) - ZEKNE
HREFLA3,520,0008 7T (ZF
ZOE (KEF) D 47,080,000%
o) cHEEBWARLTEEAR
HABEREN S _MEFTHE
KW - AEBRESEBREREER
BHREFRIRENABHZHAE
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FINANCIAL REVIEW
Revenue

During the Period, the Group achieved a
revenue of approximately HK$158.36 million
(2024 (restated): approximately HK$97.77
million), representing an increase of
approximately 61.98% when compared with
the Corresponding Period. Gross profit of the
Group was approximately HK$5.84 million (2024
(restated): approximately HK$10.86 million).
The loss (net of tax) from continuing operation
was approximately HK$42.34 million (2024
(restated): loss (net of tax) from continuing
operation was approximately HK$13.03 million).

Selling and Distribution Expenses

Selling and distribution expenses were
approximately HK$3.41 million (2024 (restated):
approximately HK$2.53 million), representing
an increase of approximately 34.7% when
compared with the Corresponding Period and
approximately 2.15% (2024 (restated): 2.59%)
of the Group's revenue. The increase in selling
and distribution expenses was mainly because of
the increase in revenue.
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Administrative Expenses

Administrative expenses were approximately
HK$42.27 million (2024 (restated):
approximately HK$17.26 million), representing
an increase of approximately 144.91% when
compared with the Corresponding Period.
The increase in administrative expenses was
due to the combined effects of recognition of
share options expenses of HK$12.72 million
and fair value loss on investment properties
of approximately HK$14.25 million during the
Period.

Finance Costs

Finance costs were approximately HK$2.95
million (2024 (restated): approximately
HK$3.62 million), representing a decrease of
approximately 18.60% from the Corresponding
Period and approximately 1.86% (2024
(restated): approximately 3.70%) of the Group’s
total revenue. The decrease in finance cost was
mainly because of the decrease in interests on
lease liabilities.

Prepayments, Deposits and Other

Receivables

Included in prepayments, deposits and other
receivables, there were trade deposits of
approximately HK$54.95 million (31 December
2024: approximately HK$26.03 million) paid for
food products, approximately HK$24.76 million
(31 December 2024: approximately HK$22.18
million) was paid as rental deposits for the rental
business.
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Capital Structure, Liquidity and Financial
Resources

As at 30 June 2025, the total number of issued
shares of the Company was 8,037,572,616
shares. During the Period, 477,380,740 (2024:
Nil) share options were exercised which results in
47,738,074 (2024: Nil) shares being issued at a
price of HK$0.1 per share.

As at 30 June 2025, the Group had net assets
to owners of the Company of approximately
HK$255.53 million (31 December 2024:
approximately HK$226.08 million). Net current
liabilities of the Group as at 30 June 2025
amounted to approximately HK$70.34 million
(31 December 2024: approximately HK$38.47
million). The current ratio (calculated as current
assets to current liabilities) as at 30 June 2025
was approximately 0.71 (31 December 2024:
approximately 0.71), which was the same as last
year.

The Group's cash and cash equivalents as at 30
June 2024 amounted to approximately HK$13.88
million (31 December 2024: approximately
HK$10.64 million), which were denominated in
Hong Kong dollars and Renminbi.

As at 30 June 2025, the Group's total bank and
other borrowings amounted to approximately
HK$62.53 million (31 December 2024:
approximately HK$28.77 million). The bank
and other borrowings are charged at fixed
interest rates. All of the Group’s bank and other
borrowings were denominated in Renminbi and
Hong Kong dollars.
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The gearing ratio of the Group as at 30 June
2025 (calculated as net debt divided by equity
attributable to owners of the Company) was
approximately 114.88% (31 December 2024:
approximately 85.54%). Having considered
the Group's current unpledged cash and cash
equivalents, bank and other borrowings, and
banking facilities, the management believes that
the Group's financial resources are sufficient
for its day-to-day operations. The Group did not
use financial instruments for financial hedging
purposes during the Period.

The Group's business transactions, assets and
liabilities are principally denominated in Renminbi
and Hong Kong dollars. Fluctuations in Renminbi
may impact the Group's results and net assets
value as the Group’s consolidated financial
statements are presented in Hong Kong dollars.
The Group's treasury policy is to manage its
foreign currency exposure only when its potential
financial impact is material to the Group. The
Group will continue to monitor its foreign
exchange position and, if necessary, utilise
hedging tools, if available, to manage its foreign
currency exposure.

Charge on Assets and Contingent Liabilities

The Group provided a guarantee and pledged
certain accounts receivable as security to a
bank for the due performance of the repayment
obligations of Shenzhen Meiming Wenshi Trading
Limited* CRIITEZLMBEFHEBRAB) under
a facility agreement of up to RMB75.50 million.
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BUSINESS PROSPECTS

The Group will continue to expand its existing
businesses by developing its core business
segments. The Group will also look for and
invest in other potential businesses and related
profitable businesses. The Group will also deploy
appropriate measures to control its operating and
finance costs in order to deliver better financial
performance going forward.

Proposed Acquisition of BOT Project
Framework Agreement

On 13 January 2025, the Company had entered
into a framework agreement (the "Agreement”)
with Mr. Liu Qinghe (the “Potential Vendor")
("First BOT Announcement”). Pursuant to
the Agreement, the Company or one of its
subsidiaries nominated as the potential purchaser
(the “Potential Purchaser”) intends to acquire,
and the Potential Vendor intends to dispose of,
the entire issued shares (the “Sale Shares”) of
Huapan and Hao Resources Co., Ltd* (the "Target
Company”) (the “Proposed Acquisition”).
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The Target Company is a company incorporated
in Laos and is principally engaged in investment
and development. The Target Company had
acquired the BOT concession of the “Laos Boten
International Port Health and Animal and Plant
Inspection and Quarantine Center” by way of
tender (the “BOT Project”) in 2016. The scope
of cooperation authorised by the BOT Project
covers all the administrative responsibilities of
international health, animal and plant inspection
and quarantine (including existing highway
ports, and the entry and exit ports set up for
the roads, highways and railways to be built
in the future), as well as the corresponding
right for the toll, related real estate investment
and income in Boten area, Louang Namtha
Province, Laos. According to the BOT investment
cooperation agreement signed with the Louang
Namtha Province Government of Laos, the Target
Company will jointly establish a project operation
company with the Louang Namtha Province
Government of Laos for an operation period of
90 years, during which the Target Company can
share 90% of the profits of the project operating
company and the Louang Namtha Province
Government of Laos can share 10% of the profits
of the project operating company every year
after the completion of the construction of the
BOT Project. After the expiration of the operation
period, the BOT Project will be transferred to
the Louang Namtha Province Government of
Laos for free. Furthermore, according to the
BOT investment cooperation agreement, the
investment and income of other real estate such
as commercial building, warehousing, logistics,
and supporting hotels derived from the BOT
Project belongs to the Target Company, and the
Target Company can sell and realize the real
estate (including shops, residences, warehouses,
hotels, logistics real estate and other properties)
developed by the BOT Project or hold them for
leasing and investment purposes.
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The consideration for the Proposed Acquisition
shall be further negotiated between the Company
or the Potential Purchaser and the parties to the
Agreement agrees to use reasonable endeavors
to negotiate the terms and conditions of a sale
and purchase agreement (“Formal Agreement”)
in relation to the Proposed Acquisition.

The Potential Vendor has agreed that the
Company and the Potential Purchaser and their
adviser(s) shall conduct a business, financial
and legal due diligence exercise on the Target
Company and its BOT concession, the properties
and construction in progress with a view to
acquiring the Sales Shares. The due diligence
period will end on 28 February 2025 (or such
later date as may be agreed in writing by the
parties to the Agreement).

The Potential Vendor further agreed not to enter
into negotiations, whether formal or informal,
with any party other than the Company or the
Potential Purchaser concerning the disposal
of the Sale Shares or the sale or transfer of
the Properties, and the Potential Vendor shall
promptly notify the Company and the Potential
Purchaser of any inquiries by any third parties
regarding the foregoing during the period of 60
days from the date of the Agreement (or such
later date(s) as the parties to the Agreement may
agree in writing).

Should the Company enter into the Formal
Agreement or if there are any material
developments with respect to the Possible
Acquisition, the Company will make further
announcement(s) in accordance with the Listing
Rules as and when appropriate.
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Supplemental Agreement

On 28 February 2025, the Company and the
Potential Vendor had entered into a supplemental
agreement (the “Supplemental Agreement”)
in relation to the Proposed Acquisition of the
BOT Project (“Second BOT Announcement”).
Pursuant to the Supplemental Agreement, the
Parties agreed to extend the due diligence period
to (i) 30 March 2025, if the Louang Namtha
Province Government of Laos approves that the
BOT concession of the “Laos Boten International
Port Health, Animal and Plant Inspection and
Quarantine Center” is still legal and valid (the
“Written Consent”) on or before 15 March 2025;
or (ii) within 20 days from the date of obtaining
the Written Consent, if the Louang Namtha
Province Government of Laos approves that the
BOT concession of the “Laos Boten International
Port Health, Animal and Plant Inspection and
Quarantine Center” is still legal and valid after
15 March 2025. Save as disclosed in the
Second BOT Announcement, all other terms and
conditions of the Agreement remain unchanged.
The Second BOT Announcement is supplemental
to and should be read in conjunction with the
First BOT Announcement.

Further details about the Proposed Acquisition
of BOT Project were disclosed in First BOT
Announcement dated 13 January 2025 and
Second BOT Announcement dated 3 March 2025
of the Company.
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Acquisition of Sales Shares of Hunan Tianyu
Ecological Agriculture Development Co.,
Ltd*

On 24 January 2025, Shenzhen Tianyu Magic
Food Technology Co., Ltd* CRIITTIRMELRE
@R A RAT) (a subsidiary of the Company)
(the "Purchaser”) and Yueyang Huayuyuan
Trading Co., Ltd* (BEREXRBEBRLQE)
(the “Seller”) had entered into an equity transfer
agreement (the "Agreement”), pursuant to which,
among others, the Purchaser agreed to purchase,
and the Seller agreed to sell approximately 51%
of the entire issued share capital (the “Sales
Shares”) of Hunan Tianyu Ecological Agriculture
Development Co., Ltd* GHFEE R ERBRELERE
BIRAE)) (the "Target Company”) at completion
for the consideration of RMB14,280,000 (the
“Consideration”) payable in cash, subject to the
terms and conditions of the Agreement (the
"Proposed Acquisition”).

The Proposed Acquisition is subject to satisfaction
of certain conditions precedents (the “Conditions
Precedents”). Subject to the fulfilment of the
Conditions Precedents, completion of the
Proposed Acquisition shall take place on the
Completion Date.
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The Purchaser and the Seller had entered into
a supplemental agreement (the “Supplemental
Agreement”) on 12 April 2025. Pursuant to the
Supplemental Agreement, the Parties agreed to
amend the scope of the Proposed Acquisition of
the Agreement. The amended scope of Proposed
Acquisition included the Target Company and
its subsidiaries (collectively referred to as the
"Target Group”). The Supplemental Agreement
was entered into through friendly negotiations
between the Parties, aiming to ensure the
completion of the Proposed Acquisition can be
progressed smoothly.

All of the Conditions Precedents under the
Agreement had been fulfilled on 22 April 2025
and the Consideration had been settled in cash.
The Target Group had become subsidiaries of the
Company and their results and net assets have
been consolidated into the financial statements
of the Group for the Period accordingly.

Further details about the Proposed Acquisition
of the Sales Shares of the Target Group were
disclosed in the announcements of the Company
dated 27 January 2025 and 23 April 2025.
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Supply Contract

On 13 February 2025, a subsidiary of the
Company, Hunan Magic Foods Technology
Company Limited* CHEEEZB REEBRA
B)) ("Magic Foods") had entered into a supply
contract (the “Supply Contract”) with Hunan Busy
Ming Commercial Chain Co., Ltd* CHE IR IBR T
EmEEHERAT) (formerly known as “Hunan
Snack Foods Busy Commercial Co., Ltd* G#®E3
ZERICEFEEHBMRLE)") ("Snack Foods
Busy”). Pursuant to the Supply Contract, Magic
Foods will supply snack foods to Snack Foods
Busy with a contract term of one year.

Snack Foods Busy was established in Changsha
City, Hunan Province, China in 2017, which is
a pre-packaged snack brand service provider,
through a combination of online and offline
sales model, to provide customers with all kinds
of snack foods, and it also provide franchise
services. It is one of the largest group in bulk
sales of snack foods in China and currently
has over 7,500 stores across 13 provinces in
China, including Hunan, Jiangxi, Hubei, Guizhou,
Guangxi, Guangdong, Henan, Chongging, Yunnan,
Sichuan, Shanxi, Gansu and Anhui.

Further details about the Supply Contract were
disclosed in the announcement of the Company
dated 14 March 2025.
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Processing Agreement

On 12 May 2025, a subsidiary of the Company,
Hunan Tianyu Ecological Agriculture Development
Co., Ltd* CHERXBERREZERERA
7)) (the"Manufacturer”) had entered into an
entrusted processing agreement (the “Processing
Agreement”) with Hunan Zhang and Li Food
Co., Ltd* (A RMERRBMRAE) ("Zhang
& Li"). Pursuant to the Processing Agreement,
Zhang & Li entrusted the Manufacturer to carry
out processing and manufacture of the Zhang &
Li brand series products, including but not limited
to the top selling product “old jar sun-dried chili
peppers” with a contract term of two years. The
Manufacturer is responsible for the procurement
of raw materials, inspection and acceptance,
supply, and to manufacture the products strictly
under the requirements from Zhang & Li.

Zhang & Li is principally engaged in processing
and sales of agricultural products, green planting,
and agricultural recreation. The series of products
developed and produced by Zhang & Li had won
the Innovation Product Award at the 24th China
Convenience Food Conference for the year of
2023/2024. Zhang & Li has expanded its product
portfolio into all-channel for both online and
offline, online platforms such as Tmall, Douyin,
and Pinduoduo. Zhang & Li has established long-
term and stable cooperation relationships with
several streaming influencers like Li Jiaqi, Eastbuy
and Time With Yuhui, they also have entered into
national offline channels such as department
stores including WalMart, Yonghui, AEON,
7FRESH, Pupu, DDL, and Meituan.

Further details about the Processing Agreement
were disclosed in the announcement of the
Company dated 16 May 2025.
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LITIGATIONS

()

(ii)

HCA 1867 of 2015

On 18 August 2015, the Company received
a writ of summons issued from the High
Court of Hong Kong (the "Writ") relating
to a claim by Mr. Qu Shuncai (“Mr. Qu"), a
former Director of the Company. Pursuant
to the Writ, Mr. Qu claims against the
Company for the sum of HK$6,069,000
being damages for the Company’s wrongful
refusal of the issue of 2,500,000 shares
of the Company to him upon his exercise
of the share options. The trial was heard
before Judge from 8 December 2022 to 14
December 2022, and on 10 February 2023,
it was adjudicated by the Court that the
Company shall pay damages to the Plaintiff,
assessed at HK$4,394,000, and costs. The
Company has decided to appeal against the
said judgment, and thus the Company filed
a Notice of Appeal on 6 March 2023.

CACV 71 of 2023

On 6 March 2023, the Company filed a
Notice of Appeal to the Court to appeal
against the Judgment of HCA 1867 of
2015 that the quantum of damages be
HK$2,944,000.00 only.

0]

(i)
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(iii) HCA 1948 of 2019

On 24 October 2019, the Company
received a writ of summons (under HCA
1948 of 2019) issued on behalf of Gemini
Funds Limited for an order to direct the
Company to deliver up the share certificate
of 5,000,000 (Bonus) Shares issued in
January 2016 and damages to be assessed.
The said Gemini Funds Limited has also
taken out an application for summary
judgment against the Company returnable
before a Master of the High Court on 9
April 2020. The legal representative of
the Company filed an Acknowledgment
of Service on 6 November 2019, and the
Company has filed a notice to the Court to
oppose the application by the said Plaintiff
to enter judgment against the Company.
The hearing was heard before a Judge
on 21 January 2021 and pursuant to the
Judgement, the Company delivered up
the said share certificate to the Plaintiff
on 24 March 2021. At the same time, the
Company filed a Notice to Appeal on 18
February 2021.
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(iv) HCA 1270 of 2025

On 8 July 2025, a person named Wang
Zili (the "Plaintiff”), purportedly suing for
and on behalf of all the members of the
Company, commenced an action (the
"Action”) at the High Court of Hong Kong
(the "Court”) against the Company and
certain of its Directors, namely, Mr. Ke
Xionghan (“Mr. Ke"), Mr. Chen Zhifeng
("Mr. Chen ZF"), Ms. Ho Wing Yan (“Ms.
Ho", together with Mr. Ke and Mr. Chen ZF,
the “Relevant Directors”), Mr. Liu Xiaopeng
("Mr. Liu"), Mr. Chong Cha Hwa (“Mr.
Chong"), Mr. Yang Yunguang (“Mr. Yang’,
together with Mr. Liu and Mr. Chong, the
“Reappointed Directors”) and Mr. Wong
Tak Fan Frankie (“Mr. Wong"), alleging
(among other things) that the Board
meeting approving the appointments of the
Reappointed Directors and Mr. Wong (the
"Relevant Board Meeting”) was invalidly
held and that the Relevant Directors have
breached their duties as Directors, and
seeking (among other things) declarations
that the Relevant Board Meeting is invalid
and/or ineffective, that Ms. Ho was not
validly appointed as a member of the
nomination committee of the Company (the
“Nomination Committee”), and that the
Reappointed Directors and Mr. Wong were
not validly appointed. The Plaintiff further
applies for an order from the Court (the
"Application”) that (among other things)
until trial or further order of the Court,
Ms. Ho be restrained from holding herself
out or taking any action as a member of
the Nomination Committee, and that the
Reappointed Directors and Mr. Wong be
restrained from holding themselves out or
taking any action (including taking part in
Board meetings) as Director, committee
member or chairman (as the case may be).
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At the hearing of the Application on 11
July 2025, the Court ordered, among other
things, that until the substantive hearing
of the Application or further order of the
Court: (a) Ms. Ho be restrained from in
any way holding herself out or taking any
action as a member of the Nomination
Committee; (b) the Reappointed Directors
and Mr. Wong be restrained from in any
way holding themselves out or taking
any action (including taking part in Board
meetings) as Director, committee member
or committee chairman (as the case may
be); and (c) the Application be adjourned
for substantive argument before a Judge on
a day to be fixed.

EMPLOYEES AND REMUNERATION
POLICY

As at 30 June 2025, the Group had
approximately 92 (30 June 2024: 141)
employees in Hong Kong and the PRC with total
staff costs amounting to approximately HK$2.25
million (2024: HK$2.76 million). Remuneration
of employees is offered at competitive standards,
generally structured with reference to market
terms and individual qualifications. The Company
has adopted the share option scheme aiming
to provide incentives to participants for their
contributions to the Group, and to enable the
Group to recruit and retain quality employees to
serve the Group on a long-term basis.
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OTHER INFORMATION

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2025, the interests and short
positions of the Directors in the shares,
underlying shares and debentures of the
Company or its associated corporations (within
the meaning of Part XV of the Securities and
Futures Ordinance (the “SFQ")), as recorded
in the register required to be kept by the
Company pursuant to Section 352 of the SFO,
or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code") as set out in
Appendix C3 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing
Rules”), were as follows:
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Long position in ordinary shares of the HRERFGEBBRZIFE
Company:
Number of Approximate
shares/  percentage of
underlying  the Company's
Name of Directors ¢ " Capacity and nature of interest shares held  issued shares
LY
FERGB,/,  BETkiz
Expn o S RiEENE R EE BHESL
Mr. Ke Xionghan Beneficial owner 20,120,000 0.2503%
i3 pired ETEAA
Mr. Chen Zhifeng Beneficial owner 1,900,000 0.0236%
BRERLE EnEAA
Mr. Li Dawei Beneficial owner 40,000 0.0005%
FABRESE En#BA
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Note 1. Pursuant to an order of the High Court of Hong
Kong, Mr. Liu Xiaopeng, Mr. Yang Yunguang
and Mr. Chong Cha Hwa are restrained from
holding out or taking action as a Director of
the Company until the substantive hearing
of the summons or further order of the High
Court of Hong Kong. As at 30 June 2025,
Mr. Liu Xiaopeng held 1,600,000 shares of
the Company and 10,000,000 share options
granted by the Company, the shares and
underlying shares held by Mr. Liu Xiaopeng
represents approximately 0.1443% of the
Company's issued shares. As at 30 June 2025,
Mr. Yang Yunguang held 5,000,000 shares
of the Company and Mr. Chong Cha Hwa
held 1,000,000 share options granted by the
Company, which the shares or the underlying
shares represents 0.0622% and 0.0124%

respectively of the Company's issued shares.

Note 2: The approximate percentages of shareholding
are calculated based on 8,037,572,616 shares
issued by the Company as at 30 June 2025.

Save as disclosed above, as at 30 June 2025,
none of the Directors had registered an interest
or short position in the shares, underlying shares
and debentures of the Company or any of its
associated corporations that was required to be
recorded pursuant to Section 352 of the SFO, or
as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND

SHORT POSITIONS IN SHARES AND

UNDERLYING SHARES

As at 30 June 2025, the following interests in
shares of 5% or more of the issued shares of
the Company were recorded in the register of
interests required to be kept by the Company
pursuant to Section 336 of the SFO: [z

Long position:

#E:

A— = —

== —
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RhZEERRE

BEERA=Z+H UTFR
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Approximate
percentage of

Capacity and Number of  the Company’s
Name nature of interest shares held issued shares
T YA
BETRHAZ
e,/ B ShkEREE HERHEE SR i
Jiang Jianjun Beneficial owner 915,116,165 11.39%
IEE ERBEEA
Interest of spouse 21,960,000@ 0.27%
fe@tEm
Li Zhuoxun Interest of spouse 915,116,165® 11.39%
Bl fB#n
Beneficial owner 21,960,000 0.27%
ERBEAA
China Dynamic (Hong Kong) Limited Beneficial owner 850,000,000 10.58%
F% (B8 BRATH EalEEA
CIS FUND OFC - Interest of controlled corporation 850,000,000 10.58%

CHINA QUJIANG FUND
CIS FUND OFC—HEIHIE

REBEEET
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Approximate
percentage of
Capacity and Number of  the Company’s
Name nature of interest shares held issued shares
AT
BETRBZ
e iR S RiELME #FERHEE BOERLE
CIS SECURITIES ASSET Investment Manager 850,000,000 10.58%
MANAGEMENT LIMITED
IEZEHEEEBERRAE RELE
Beidahuang Business Group (HK)  Beneficial owner 660,000,000 8.21%
International Trade Co., Limited
(formerly known as Beidahuang
(HK) International Trade Co.,
Limited) (“Beidahuang HK")
TARBEER (B8 ERES BaEaA
BRAF (RIBIEAR (BH
BESZERAE)
(MEAFREE)
Heilongjiang Nongken Beidahuang  Interest of controlled corporation 660,000,000© 8.21%
Business Trade Liability Group
Co., Ltd* ("Beidahuang Business
Group")
REIRELANBE SRR EEER
EBBREARA
((ATREEER))
Beidahuang Agribusiness Group Interest of controlled corporation 660,000,000 8.21%

Co., Ltd* (formerly known
as Heilongjiang Beidahuang
Agribusiness Group Corporation*)
("Beidahuang Group")
TARREEEERAT REfEARE
FBERILATRE
E@ARE) (MEATER)

* For identification purposes only *E R
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Notes:
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(d

These 21,960,000 shares were held by Ms. Li
Zhuoxun, the spouse of Mr. Jiang Jianjun. Mr. Jiang
Jianjun was therefore deemed to be interested in
the 21,960,000 shares held by Ms. Li Zhuoxun by
virtue of the SFO.

These 915,116,165 shares were held by Mr. Jiang
Jianjun, the spouse of Ms. Li Zhuoxun. Ms. Li
Zhuoxun was therefore deemed to be interested
in the 915,116,165 shares held by Mr. Jiang
Jianjun by virtue of the SFO.

These 660,000,000 shares were held by
Beidahuang HK, which was wholly owned by
Beidahuang Business Group which in turn was
wholly owned by Beidahuang Group. Accordingly,
each of Beidahuang Business Group and
Beidahuang Group was deemed to be interested
in the 660,000,000 shares held by Beidahuang
HK by virtue of the SFO.

These 850,000,000 shares were held by China
Dynamic (Hong Kong) Limited which was wholly
owned by CIS FUND OFC — CHINA QUIJIANG
FUND, and CIS SECURITIES ASSET MANAGEMENT

LIMITED is the investment manager.

Save as disclosed above, as at 30 June 2025, no
person, other than the Directors whose interests
are set out in the section headed "Directors’
Interests and Short Positions in Shares,
Underlying Shares and Debentures” above, had
registered an interest or short position in the
shares or underlying shares of the Company that
was required to be recorded pursuant to Section
336 of the SFO.

st -

(®)

©

(d)
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SHARE OPTION SCHEME

The Company adopted a share option scheme
(the "2017 Scheme”) pursuant to a resolution
passed on 9 June 2017 (the "Adoption Date").
The purpose of the 2017 Scheme is to provide
incentives and rewards to eligible participants
for their contribution to, and continuing efforts
to promote the interests of, the Group. The
2017 Scheme, unless otherwise cancelled or
amended, will remain in force for 10 years from
the Adoption Date. Details of the 2017 Scheme
are set out in the published annual report of
the Company for the year ended 31 December
2024.

On 13 January 2025, the Company granted
622,500,000 shares options to certain eligible
persons to subscribe the ordinary shares of
HK$0.10 each in the share capital of the
Company pursuant to the 2017 Scheme (which
was before the new requirements in Chapter
17 of the Listing Rules becoming effective on 1
January 2023). During the Period, 477,380,740
(2024: Nil) share options were exercised which
results in 47,738,074 (2024: Nil) shares being
issued at a price of HK$0.1 per share. As at 30
June 2025, the outstanding share options under
the 2017 Scheme was 145,119,260.
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The following table discloses movements in the
Company’s share options granted under the
2017 Scheme during the Period:
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TREEBAAATRE-S—+
EHBIBH T BRENES

Number of share options
RRERE
Exercise
At Granted  Exercised  Cancelled Lapsed At price of
Name or category of 1 January during during during  during the 30June  Date of grant Exercise period share
participants 2025  thePeriod  the Period the Period Period 2005 of share options of share options options
Sk 3 Sk o 1
SRENATEN -B-B  BAEE  BAGE  BAEE BAXR AAZHE BRERLAS BREAHES BREAERE
HS
per share
ERET
Directors
iz
M. Jiang Jiancheng (o= - 10,000,000 10,000,000 S S > 13-01-25 13-01-25 - 12-01-28 0.1
IREREF
. Ke Xionghan - 10,000,000 2,000,000 o o 8,000,000 13-01-25 13-01-25 - 12-01-28 0.1
il b
Mr. Chen Chen e - 10,000,000 - - - 10,000,000 13-01-25 13-01-25 - 12-01-28 0.1
RRAE
Ms. Ho Wing Yan S 1,000,000 1,000,000 S S > 13-01-25 13-01-25 - 12-01-28 0.1
Rl e
Mr. Liu Xiaopeng (9 - 10,000,000 S o - 10,000,000 13-01-25 13-01-25 - 12-01-28 0.1
FI ey
. Yang Yunguang ¢/ - 5,000,000 5,000,000 - - - 13-01-25 13-01-25 - 12-01-28 0.1
Mr. Chen Zhifeng S 1,000,000 0 S S 1,000,000 13-01-25 13-01-25 - 12-01-28 0.1
BEREE
Mr. Chong Cha Hwa (o7 o 1,000,000 S o o 1,000,000 13-01-25 13-01-25 - 12-01-28 0.1
RRERE S
Other Employees
fER
In aggregate - 574500000 459,380,740 S - 115119260 13-01-25 13-01-25 - 12:01-28 01
@it
- 622,500,000 477380740 S - 145119260
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Note 1. Mr. Jiang Jiancheng resigned on 28 January
2025.

Note 2: Mr. Chen Chen was removed at the the
extraordinary general meeting held on 15
December 2025.

Note 3. Pursuant to an order of the High Court of Hong
Kong, Mr. Liu Xiaopeng, Mr. Chong Cha Hwa
and Mr. Yang Yunguang are restrained from
holding out or taking action as a Director of the
Company until the substantive hearing of the
summons or further order of the High Court of

Hong Kong.

Save as disclosed above, at no time during the
Period were rights to acquire benefits by means
of the acquisition of shares in or debentures of
the Company granted to any of the Directors or
their respective spouses or children under 18
years of age, or were any such rights exercised
by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable
the Directors to acquire such rights in any other
body corporate.

INTERIM DIVIDEND

The Board has resolved not to declare an interim
dividend for the Period (six months ended 30
June 2024: Nil).

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the listed
securities of the Company during the Period.
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REVIEW OF INTERIM RESULTS

The interim results of the Group for the Period
have been reviewed by the audit committee
of the Company, which comprises three
independent non-executive Directors, namely
Mr. Chen Zhifeng, Ms. Lai Pik Chi Peggy and
Ms. Cheng Juan (removed at the extraordinary
general meeting held on 15 December 2025).

NON-COMPLIANCE WITH CORPORATE
GOVERNANCE CODE AND LISTING
RULES

The Company has complied with all code
provisions of the Corporate Governance Code
(the "CG Code") as set out in Part 2 of Appendix
C1 to the Listing Rules throughout the Period and
up to the date of this report, save as disclosed as
follows:

1. Under code provision C.2.1 of the CG Code,
the roles of chairman and chief executive
should be separate and should not be
performed by the same individual. The
Company did not officially have a position
of chief executive officer since 24 June
2016, and the Company did not appoint the
chairman of the Board since the resignation
of Mr. Jiang Jiancheng on 28 January
2025. The chairman of the Board, provides
leadership to the Board to ensure that the
Board works effectively and all important
issues are discussed and dealt with in a
timely manner. The Board will continue
to review the effectiveness of the Group's
structure as business continues to grow
and develop in order to assess whether any
changes, including the appointment of a
chief executive officer and the chairman of
the Board are necessary.
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2. Under code provision C.5.3 of the CG
Code, notice of at least 14 days should
be given of a regular board meeting to
give all directors an opportunity to attend.
During the Period, certain regular Board
meetings were convened with less than
14 days' notice to enable the Directors to
react timely and make expeditious decisions
in respect of transactions which were of
significance to the Group's business. As a
result, the aforesaid regular Board meetings
were held with a shorter notice period than
required with no objection by the Directors,
save for the objection to the alleged
improper convening of the Relevant Board
Meeting. The Board will do its endeavours
to meet the requirement of this code
provision in future.

During the period from 1 July 2024 to 27
January 2025, the Company failed to meet the
requirement of Rule 3.10A of the Listing Rules
(which requires that the independent non-
executive directors represent at least one-third of
the board of directors) following the appointment
of Mr. Liu Xiaopeng as an executive Director of
the Company and a vice-chairman of the Board
with effect from 1 July 2024. On 28 January
2025, Mr. Jiang resigned as an executive Director
of the Company and the chairman of the Board.
Following Mr. Jiang's resignation, the ratio of the
number of independent non-executive directors
of the Company complied with the requirement
of the minimum one-third of the Board under
Rule 3.10A of the Listing Rules.

PR ASRER BT RARAT]

2. REBEFEFEARATAZTRIK
XEC53MF AREFGEH
EREELE D148 ZBA
UEFMBEESHAKTREZY
BN ETREEFTEHRS
EMUEHLORI4RZBAMA
M UBEEMEAEBREHM
EBEAZXZEHKERE
WAL IRK o UL > EHE

CEHMEENTESEESE
E-RER (EHEMES=SS
HEBETEBRNIERERN BR
TUBRAEENAREZBA
BT -ZEFGRF|NNART
BT AR ZFRRE

RZE_NFEFtA—HBHEZZE_H
FE-AZ+tBHE RIANBLEE
BE-E_HEtRE—HEZEASE
RAPTEEREFTRAEIRFE
RABREZER EHRAFE3.10AM%K
RE BIEBIZIFATERNABANL
BFgREEL=NZ—) - RIE
“hE-AZ+N B IERERMES
RAPTESFREFEIFEILRE
BER AREBUFATESTAY
EEAIfTE EHRABII0AMERERR
L=z —EFEMEMHTE -



Following the retirement of each of Mr. Liu
Xiaopeng, Mr. Chong Cha Hwa and Mr. Yang
Yunguang at the conclusion of the annual general
meeting of the Company held on 30 June 2025,
the Company failed to comply with the following
requirements of the Listing Rules:

(a) at least three independent non-executive
directors on the board of directors under
Rule 3.10(1) of the Listing Rules;

(b) at least one of the independent non-
executive directors must have appropriate
professional qualifications or accounting
or related financial management expertise
under Rule 3.10(2) of the Listing Rules;

(c) the independent non-executive directors
representing at least one-third of the board
under Rule 3.10A of the Listing Rules; and
(d) the audit committee comprising a minimum
of three members under Rule 3.21 of the
Listing Rules.

The Company has appointed two independent
non-executive Directors to comply with the
relevant rules as mentioned above on 15
October 2025.
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CHINA BEIDAHUANG INDUSTRY GROUP HOLDINGS LIMITED

EVENTS AFTER THE REPORTING PERIOD

Other than as disclosed in the Management
Discussion and Analysis of this report and
disclosed as follows, there is no other material
event after the reporting period and up to the
date of this report.

On 16 September 2025 and 3 October 2025
respectively, the Company has received from
shareholders a written requisition notice
requesting the Company to convene an
extraordinary general meeting, details please refer
to the announcements of the Company dated 6
October 2025 and 19 November 2025.

By Order of the Board
Ke Xionghan

Executive Director

Hong Kong, 26 November 2025
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