ARTA

TechFin

FRERER &
INTERIM REPORT

2025/26

TTTTTTTTTTTTTTTTTTTTTTTTTTTTT






CONTENTS

B

2 Corporate Information REEH

4 Report on Review of Interim Financial Statements hH B RRERRS

6 Condensed Consolidated Statement of Profit or Loss [BLEES=R=E T

8 Condensed Consolidated Statement of Comprehensive Income EHRFRE2EBARE

4 Condensed Consolidated Statement of Financial Position B AR S M BN WK
11 Condensed Consolidated Statement of Changes in Equity HRGEREZ X
13 Condensed Consolidated Statement of Cash Flows HHFERERER
14 Notes to the Condensed Consolidated Financial Statements AR S B MR MY =E
48 Management Discussion and Analysis BB W& DM
56 Disclosure of Other Information HE R 2 W=




¢ CORPORATE INFORMATION e

BOARD OF DIRECTORS

Executive Directors

Mr. Xu Hao (Chief Executive Officer)

Mes. Li Chuchu, Tracy (Chief Financial Officer)

Non-executive Directors
Dr. Cheng Chi-Kong, Adrian s8s, Jp (Chairman)

Independent Non-executive Directors
Mr. Zhang Guangying

Ms. Ling Kit Sum Imma

Prof. Peng Qian

AUDIT COMMITTEE

Mes. Ling Kit Sum Imma (Committee Chairlady)
Mr. Zhang Guangying

Prof. Peng Qian

REMUNERATION COMMITTEE

Mr. Zhang Guangying (Committee Chairman)
Mr. Xu Hao

Prof. Peng Qian

NOMINATION COMMITTEE

Mes. Ling Kit Sum Imma (Committee Chairlady)
Mr. Zhang Guangying

Mes. Li Chuchu, Tracy

COMPANY SECRETARY
Mes. Li Chuchu, Tracy

@ ARTA TECHFIN CORPORATION LIMITED

EEg

BTES

RPR L (TTEA#EL)
BREUL (BEHBRE)

FHITES
BERIE T sss, p(FE)

BYFHITES
SRITSEAE
BROZ L
TEHR

BEREEY
EROL T (ZESTE)
SRSAEE

WEHRR

FHEEg
RIS (EEEEE)
FPREE

ERR

REZEY
EROL T (ZEEETE)
RS

ERBLT

NEAWE
FEBLL



LFEH

¢ CORPORATE INFORMATION e

AUDITOR

Crowe (HK) CPA Limited
9/F Leighton Centre

77 Leighton Road
Causeway Bay, Hong Kong

LEGAL COUNSELS
Howse Williams

27/F Alexandra House
18 Chater Road, Central
Hong Kong

Cayman Islands

Conyers Dill & Pearman

29%th Floor, One Exchange Square
8 Connaught Place

Central, Hong Kong

PRINCIPAL BANKER

The Hongkong and Shanghai Banking Corporation Limited

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman

KYT-T111

Cayman Islands

PRINCIPAL PLACE OF BUSINESS
Units 1-2, Level 9

K11 ATELIER King’s Road

728 King's Road

Quarry Bay, Hong Kong

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG
Computershare Hong Kong

Investor Services Limited

Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

WEBSITE

https://www.artatechfin.com

TRADING OF SHARES

The Stock Exchange of Hong Kong Limited

(Stock Code: 279)

BB

BB (EB) EHAEEMERDLT
BB RS

BIEE775

BERLME

AEER
(EEtediTh
£
PIRIESTIE 855
BEILRE2712

MERS

ERr e R
HEPR

BRAEES 85
RZE5HE—E29E

FEERBIT
BB LSELRITERAR

AR ERE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman

KYT-1111

Cayman Islands

TEERMWE
HRHAE

REE7285

K11 ATELIER King's Road
912128

BERODBFELIE

ERPRESFZTARLA
58

B

ERKER83H%
BMFL7H8

1712-17 16548

49k

https://www.artatechfin.com

RHEE
EBBARSMERAT
(RAPIEE : 279)

HWEMEER AT



FRAMEBEETFRAESE

e REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS e

A\ Crowe

TO THE BOARD OF DIRECTORS OF
ARTA TECHFIN CORPORATION LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 6 to 60, which comprises the condensed consolidated
statement of financial position of Arta TechFin Corporation
Limited (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 September 2025 and the condensed
consolidated statement of profit or loss, the condensed
consolidated statement of comprehensive income, the condensed
consolidated statement of changes in equity and the condensed
consolidated cash flows statement for the six-month period
then ended and other explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) require the preparation of a report
on interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard
34 Interim Financial Reporting (“HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”). The
directors are responsible for the preparation and presentation of
this interim financial information in accordance with HKAS 34.

Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do
not assume responsibility towards or accept liability to any other
person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

@ ARTA TECHFIN CORPORATION LIMITED
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e REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS e

CONCLUSION i

Based on our review, nothing has come to our attention that REFZEHEE  ELIERRAMNEE  STZ
causes us to believe that the accompanying interim financial  A8{S4EBI - EIBA T E R KA FTE B A S ERE
information is not prepared, in all material respects, in  BHHBEHEREI4HKER

accordance with HKAS 34.

Crowe (HK) CPA Limited =A% (58S MEBAERA R
Certified Public Accountants HFEEETED

Hong Kong, 28 November 2025 &8 —B-HE+—-B=+/\H
Chiu Lung Sang R

Practising Certificate Number PO8091 HEERERITPOSOT
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e CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

For the six months ended
30 September
BEAA=1+RHLEXMEA

2025 2024

—E-RE —ENE

(Unaudited) (Unaudited)

(REER) (CREEEZ)

Notes HK$'000 HK$'000

M=t BT T BT T

REVENUE g 5 66,548 20,377
Other income and gains, net HAWA R Wz 358 S 3,035 224
Revenue and other income and gains, net Wik A e HAB UG A 2 W35 R 48 69,583 20,601

Operating expenses e

Employee benefit expenses EEEARX (17,693) (13,735)

Consultancy, legal and professional fees FERS  EEREXER (32,544) (9,226)

Information technology and R R 4R (753) (1,012)

maintenance expenses
(Provision for)/reversal of provision for FEUN BR X =~ R E 18 16 (191) 319
impairment loss of accounts receivable, net (&) B EEEE5E

Share of results of associates Y A NCTE S - (1,308)
Other operating expenses Hn & (23,477) (9,428
(74,658) (34,390)

EBITDA (note) EBITDA(Bt3E) (5,075) (13,789)
Depreciation and amortisation TER# (3,576) (2,739)
Operating loss REEE (8,651) (16,528)
Finance costs A A 6 (1,260) (2,869)
Loss before tax BRBLAT AR 7 (9,911) (19,397)
Income tax expense FrEfimEx 8 - —
LOSS FOR THE PERIOD A (9,911) (19.397)

Note:

EBITDA is defined as loss before interest expenses and finance costs,

taxation, depreciation and amortisation.

@ ARTA TECHFIN CORPORATION LIMITED
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mHEaRER
¢ CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSs o

For the six months ended 30 September 2025

HEZZT-RFNA=THILNER

For the six months ended
30 September
BEANAZTHLEREA
2025 2024
—E-REF —ENE
(Unaudited) (Unaudited)
(REER) (REER)
Notes HK$'000 HK$’000

M BT T BT T

Attributable to: THIANLHEL
Shareholders of the Company AATRR(BRE]) (12,682) (21,762)

(the “Shareholders”)

Perpetual loans holder KABRFBEA 3,174 2,275
Non-controlling interests R ER (403) 90
(9,911) (19,397)
LOSS PER SHARE ATTRIBUTABLE TO BRRELEREE (Restated)
THE SHAREHOLDERS (BEH)
Basic and diluted BEAR#E 9 (B# HK (7B HK

The accompanying notes form an integral part of these

condensed consolidated financial statements.

1.16 cents {li) 2.27 cents 1)

BEM MR 2SRRI BERR 2 —3D
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¢ CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

For the six months ended
30 September
BEANAZTHLEREAR
2025 2024
—EB-HF —E_ME
(Unaudited) (Unaudited)
(REER) (REER)
HK$'000 HK$'000

BT BT T
LOSS FOR THE PERIOD BRI IE (9,911) (19,397)
OTHER COMPREHENSIVE INCOME Hit2E RS
Other comprehensive income not to TEREREBER S EE
be reclassified to profit or loss in BEZH 2 ERE
subsequent periods:
Equity investment at fair value ZBEM2EKEN
through other comprehensive income DNHEFIRR(EBHA
(“FVOCI”) - net movement in investment 2HEWE A FEHIEE]D
revaluation reserve (non-recycling) ZRERE-RESM
RESBFHECTED) 90 -
OTHER COMPREHENSIVE INCOME B HE bR E WS (BRBE)
FOR THE PERIOD, NET OF TAX 90 -
TOTAL COMPREHENSIVE LOSS FEMEEBEARE
FOR THE PERIOD (9,821) (19,397)
Attributable to: THIALREL
The Shareholders BRER (12,592) (21,762)
Perpetual loans holder KABHEEG A 3,174 2,275
Non-controlling interests FRIZIR MR (403) 90
(9,821) (19,397)

The accompanying notes form an integral part of these  HEMIMFEBRZEHRFEETHHRR2 D -
condensed consolidated financial statements.

@ ARTA TECHFIN CORPORATION LIMITED
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¢ CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION e

At 30 September 2025 R -ZE-—HFNA=FH

30 September 31 March
2025 2025
—E_RE —E-FRE
hA=+H =A=+—H
(Unaudited) (Audited)
(REERK) (FE5%)
Notes HK$’000 HK$'000
FfaE BET T BET T
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME¥ - BERRE 11 9,345 12,751
Goodwill e 12 1,505 1,505
Other intangible assets Hib\LEE 13 17,703 18,404
Deposits s 1,340 1,902
Financial asset at FVOCI FEREMEENEUATE
JIBR EMEE 14 344 254
Total non-current assets FREEELE 30,237 34,816
CURRENT ASSETS RENEE
Accounts receivable FEURBRZX 16 5,085 5,094
Prepayments, deposits and BANRE  ZER
other receivables HibpEFE 5,194 7,270
Cash held in a securities broker EEEEQEESEHS 17 130,000 -
Cash and bank balances B RRTLES 17 38,114 54,517
178,393 66,881
Assets classified as held for sale PEABELEZEE 18 14,583 -
Total current assets REEEAE 192,976 66,881
CURRENT LIABILITIES REEE
Accounts payable FEFBRFR 19 9,834 11,057
Other payables and accruals HAEA AR B ER 20 5816 11,439
Contract liabilities eHasE 640 -
Borrowing it 21 - 39,908
Lease liabilities HEas 3,001 3,795
19,291 66,199
Liabilities associated with assets classified as ~ SEAIFEHEZEE>
held for sale HEars 18 8,516 -
Total current liabilities REEERA 27,807 66,199
Net current assets REEEFEE 165,169 682
Total assets less current liabilities WEERRBAEE 195,406 35,498

WAR S HRAF) @
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¢ CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION e

At 30 September 2025

R-ZE-RAFHAA=+AH

30 September 31 March
2025 2025
—E-ERE —E-RF
hA=+H =A=+-—H
(Unaudited) (Audited)
(REER) (RREX)
Notes HK$’000 HK$’000
B £ BT T BT T
NON-CURRENT LIABILITIES FRBEE
Other payables and accruals Hit e FIE R FESHE A 20 - 750
Deferred tax liability EEFIEEE 2,542 2,542
Lease liabilities HEEE 1,686 2,762
Total non-current liabilities FRBRERE 4,228 6,054
Net assets EEFE 191,178 29,444
EQUITY i
Issued capital BETRA 22 254,505 216,219
Reserves &iB (185,699) (265,576)
Equity attributable to the Shareholders A 68,806 (49,357)
Equity attributable to immediate EEERATR—ERA
holding company in respect of a AR T ARELERS
perpetual convertible instrument 3,443 3,443
Equity attributable to immediate holding HEEERATIRKAER
company in respect of perpetual loans PEfL R 24 119,441 75,467
Non-controlling inferests RS (512) (109)
Total equity R E 191,178 29,444

The accompanying notes form an integral part of these

condensed consolidated financial statements.

@ ARTA TECHFIN CORPORATION LIMITED
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¢ CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

Adtrbutoble o the Shareholders ofthe Company

KLARRES
Equity
arbutable o Equity
immedicfe  ofributable
holding ~ fo immedicte
Investment company in holding
Convertible ~~ reveluation respect o company in
Share instrument Teserves a perpetucl respect of Nor-
lsued premium equily non- Accumuloted converfble perpetval ~ confrollng Totl
copitl account reserve recycling) losses Tool  inghrument loans inferests equity
B
BRAT B
i B-EKA BRIF
TERIR  ERER TERIE  HAAER

BRARE  RREER  EERE  (FUEE) EithE B8 EGER  EUEE  FERER  EBUE
(Unoudited) ~ (Unoudited]  (Unoudied)  (Uncudited)  (Unaudited]  (Unoudied)  (Uncudited)  (Unaudted]  (Uncudited)  (Uncudited)
(%E%R) (REER)  (REER)  (REBR)  (REBR)  (REER)  (REER)  (REER)  (REED)  (REER)
HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS000  HK$'000  HK$'000 HK$'000
BETn BBTn BMTn BETn B¥Tn METn BgTn EETn BT BEn

At 1 April 2025 RZEZREMA-A 216,219 134,899 3942 3,667) (400,750) (49,357) 3443 75,467 (109) 09444
Loss and totol comprehensive loss REBEERSERELR

for he period - - - 0 (12,682) (12592) - 3174 (403) (9.821)
st ofshares ot 22(] HIRB(5E2210) B 940 - - - 1075 - - - 1075
lssuance of @ perpetual loan [nofe 24] BOAAER (Hz24) - - - - - - - 40,800 - 40,800
Redemption of converfble bond [note 21) BRI THRERS (521 - - 3942 - 3942 - - - - -
At 30 September 2025 RIZZREAR=TH 254,505 227,368 - (3577) (409.490) 68,806 3483 119,441 512) 191178

WAR S HRAF) @



LR R-K ¥-3 8K

¢ CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2025

HEZZT-RFNA=THILNER

Attributable fo the Shareholders of the Company

KARRRER
Equity
affrbutable fo Equiy
immedicfe ~ aftibutable
holding ~ fo immedicte
Investment company in holding
Convertible ~ revaluafion respectof  company in
Shore ~ inshument resenves apepeiual  respect of Non-
Issued premium equily o Accumuloted convertible ~ perpetual ~ confroling Total
capital account resene  recycling) losses Totol  inshument loans infres's equily
Bk
ERAA Bk
R& BEKA BROE
TERIE  EfRER TARIE  HARER
BEARE  RBEEE  BEEE  (FUdE)  E2HEE 88 BiEE  EGER  FERER  BREE
(Unudied]  (Unoudited)  (Unaudited]  (Unaudited)  [Unaudited)  (Uncudited)  (Unoudited)  [Uncudited]  (Unoudited)  (Unaudited)
(REgh)  (REE)  (REER)  (REEN)  (REERR)  (REBR)  (REBR)  (REED)  (REED)  (REEN)
HK§000 HK$000 HK$'000 HK§000 HK$000 HK$000 HK$'000 HK§000 HK$000 HK$'000
E¥Tn EBTR ERTn BMTR BMTn E%Tn EBfn ¥t BMTR TR
At 1 April 2024 R-E-mEMA-A 191,432 119,686 11,559 [3.667)  (348924) 29914 35,826 70917 - 76,829
Loss and fotal comprehensive loss TEBEERSEEELR
for e perid : - - Pk sy N Y N (9397
Non-ontroling infres's arising from AMA KRR TREL .
incorporafion of subsidiaries FohEs - - - - - - - - 100 100
430 Seplnber 2024 HoBmEARZ 1R DL 98 1S9 B O e BEs 7 W 7

The accompanying notes form an integral part of these

condensed consolidated financial statements.
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¢ CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS e

For the six months ended 30 September 2025  HZ=—Z—

RFEAA=TRIERER

For the six months ended

30 September
BEAA=THLAEA
2025 2024
—ERE —E-ME
(Unaudited) (Unaudited)
(REERZ) (REERK)
Notes HK$'000 HK$'000
(i BETT BETT
Cash used in operations BEFMBAZRS (1,402) (16,483
Interest received 2UFIE 5 147 3,007
Interest paid ERFE (815) (1,874)
Net cash flows used in operating activities BEIBFBABLRETE (2,070) (15,350
CASH FLOWS FROM INVESTING ACTIVITIES ?ﬁﬁ?ﬂ' BEECRERE
Additions to property, plant and equipment RENE BERR 11 - (525)
Placement of time deposits with original maturity of T?EJE@J/H‘H BRPR=EAZ
not less than three months EHEX (1,500) (1,500
Withdrawal of time deposits with original maturity of ~ XEURZIHEFSR=MEA 2
not less than three months THEE 1,500 1,500
Non-controlling interest’s contribution fo a subsidiary  3iZRiERE—REHB A FTE - 100
Capital injection to associates e NRIE - (4,000)
Placement of time deposit BEEHER (130,000) -
Net cash flows used in investing activities RETHFBAZRERETE (130,000) (4,425)
CASH FLOWS FROM FINANCING ACTIVITIES METHMELEZRERE
Payments of capital element of lease liabilities HESBZAETENR (2,081) (726)
Proceeds from issue of shares under placing BIRERGAERE 130,755 -
Proceeds from issue of a perpetual loan BITKAEBRFERE 40,800 -
Repayment of a borrowing BEEE (40,000) -
Net cash flows generated from/(used in) REEIEREL/(BA)2
financing activities RERBFE 129,474 (726)
NET DECREASE IN CASH AND CASH EQUIVALENTS  R&RR&SENHD FE (2,59) (20,501)
Cash and cash equivalents at beginning of period B ARBLZEY 53,017 88,005
CASH AND CASH EQUIVALENTS ATEND OF PERIOD ik BERBREZEY 50,421 67,504
ANALYSIS OF CASH AND CASH EQUIVALENTS RERRESENIN
Cash and bank balances of assets classified as PTEABELEZEER
held for sale BERBTES 18 13,807 -
Cash and bank balances BeRBTES 17 36,614 67,504
50,421 67,504

The accompanying notes form an integral part of these

condensed consolidated financial statements.

BEM MRS B HRR 2 —32D
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

CORPORATE AND GROUP INFORMATION

Arta TechFin Corporation Limited (the “Company”) is a
limited liability company incorporated in the Cayman Islands.
The principal place of business of the Company is located
at Units 1-2, Level 9, K11 ATELIER King's Road, 728 King's
Road, Quarry Bay, Hong Kong. The Company’s shares are
listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the”Stock Exchange”).

During the period, the Company and its subsidiaries
(collectively, referred to as the “Group”) were principally
engaged in the financial services sector, including (a)
global markets business (comprising securities and futures
brokerage businesses, corporate and securities advisory,
placing, underwriting and margin financing businesses), (b)
investment advisory and asset management, (c) the provision
of insurance brokerage and wealth planning and related
services, (d) investment business, and (e) the provision of
wealth management and consultancy services.

The immediate holding company of the Company is Radiant
Alliance Limited, a company incorporated in the British
Virgin Islands (the “BVI”), which is wholly-owned by Divine
Artemis Limited, a company incorporated in the BVI, as
the ultimate holding company of the Company. Dr. Cheng
Chi-Kong, Adrian SBS, JP (“Dr. Cheng”), as the ultimate
controlling party of the Group, wholly-owns Divine Artemis
Limited.

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, including compliance with
Hong Kong Accounting Standard (“HKAS”) 34, Interim
financial reporting, issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”).

These condensed consolidated financial statements do not
include all the information and disclosures required in the
annual consolidated financial statements, and should be
read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 March 2025.

The accounting policies adopted in the preparation of these
condensed consolidated financial statements are consistent
with those followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31
March 2025, other than any changes in accounting policies
which are set out in note 3.

@ ARTA TECHFIN CORPORATION LIMITED

AAREMAR
HWEAMEERAATARA DR -EREAE
HEAMR L ZBRAT - ARRAZER
EERMBUNE BB SFREE7285KT ]
ATELIER King's Road 9481-2%E o XA TR
EEBBERZMARAT (T ER
Lo

AEE - ARBAREMBLE (SR A
B EZREEERBHEE - BiE(o)ZHRTE
B (BEBZFRAEELEY  ©ERES
B BE - BERARMEEE)  (b)IR
ERAREEEE ; (RERBRELURE
BRI R AERARRTS ; (d)IREXET  R(e)iRE
M E B N B RS o

ARAE 2 HEERAD A SRadiant Alliance
Limited » "R RBEZFE([RBEX
BE )M 22T » #HDivine Artemis
Limited2 E#H  HA—BRABEZH
EFEMRL AT » ARRARIZREEZERA
Al) o BREMI1E 1 SBS, JP([EtE L |)EAR R
SEB 2 BEEHT » 2EBEADivine Artemis
Limited ©

mREE
AhHPBRECREEBEHEXZ AR
RABFLETRUBABREGIER - B
hEENEEREMAS(EB8EHAQ
g EMzEBETERA(EBSEER D
SEIAFA R BIHE -

ZEEPRREYERRETEEENEESLR
EUBHRREIIZMBEERREE » MR
AEEBE-_ZE_AF=A=1+—HLEEE
ZEEREMEHRK—OHE -

FEZETHPREUMEBRREMEAZE
TR REGHEAEEERE_ZE_HEF=A
=+ -BLEEZEEFANBRENKEA
E—F HEMEIME SN BE 2T A
ERRID o



HHGEEMBEERMWE

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025  HZ=—Z—

BASIS OF PREPARATION (Continued)

The preparation of this interim financial report in conformity
with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a yearto-date basis. Actual results
may differ from these estimates.

These condensed consolidated financial statements for the
six months ended 30 September 2025 have been reviewed
by the Company’s Audit Committee, and have not been
audited, but have been reviewed by the Company’s external
auditor, Crowe (HK) CPA Limited in accordance with Hong
Kong Standard on Review Engagements 2410 Review of
Interim Financial Information Performed by the Independent

Auditor of the Entity issued by the HKICPA.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The Group has applied the amendments to HKAS 21, The
effects of changes in foreign exchange rates — Lack of
exchangeability issued by the HKICPA to these condensed
consolidated financial statements for the current accounting
period. The amendments do not have a material impact on
these condensed consolidated financial statements as the
Group has not entered into any foreign currency transactions
in which the foreign currency is not exchangeable into
another currency.

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

RFEAA=TRIERER

RBEE )

REESET BT EREI45E 2 NP BT
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HHGEEMBERRME

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025  HZ=—Z—

4. OPERATING SEGMENT INFORMATION
For management purposes, the Group is organised into
business units based on their services and has reportable
operating segments as follows:

(a) global markets business segment composes of
brokerage operations including (i) securities and
futures brokerage and margin financing operations; (ii)
placing, in both equity capital market and debt capital
market, and underwriting; and (iii) provision of advisory
services for private structured finance transactions and
mergers and acquisitions;

(b) asset management business segment offers full spectrum
asset management products and services, including
investment advisory, external asset management,
portfolio management, fund incubation and transaction
execution to professional and institutional investors;

(c) insurance brokerage business segment engages in
insurance brokerage business and the provision of
wealth planning and related services;

(d) investment business segment engages in the investments
of low-risk and high liquidity investment portfolio and
proprietary trading; and

(e) wealth management and consultancy services business
segment offers tailored services, as well as IT services,
and an all-in-one solution to meet the unique needs of
each client, including but not limited to family offices,
institutional investors and ultra-high-net-worth families.

Operating segments are reported in a manner consistent
with the internal reporting provided to the chief operating
decision-maker. The chief operating decision-maker, who
is responsible for allocating resources and assessing
performance of the operating segments, has been identified
as senior management and directors of the Company that
makes strategic decisions.

@ ARTA TECHFIN CORPORATION LIMITED
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HHGEEMBEERMWE

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025

OPERATING SEGMENT INFORMATION (Continuved)

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/(loss), which is a measure of adjusted profit/
(loss) before tax. The adjusted profit/(loss) before tax is
measured consistently with the Group's profit/(loss) before
tax except that bank and other interest income (excluding
interest income from the provision of finance and margin
financing), finance costs as well as head office and
corporate expenses are excluded from such measurement.

Intersegment transactions are made with reference to the
prices used for services made to independent third parties at
the then prevailing market prices.

No analysis of the Group's assets and liabilities by operating
segments was provided to the management for review
during the six months ended 30 September 2025 and 2024
for the purposes of resources allocation and performance
assessment.

Geographical segment information in relation to the location
of the Group's revenue is not presented since 100% of the
Group's revenue is generated in Hong Kong for the six
months ended 30 September 2025 and 2024. Accordingly,
in the opinion of the chief operating decision-maker, the
presentation of geographical information would provide no
addition useful information to the users of these condensed
consolidated financial statements.

Geographical segment information in relation to the location
of the Group's assets is not presented since over 90% of the
Group's assets are located in Hong Kong at 30 September
2025 and 31 March 2025. Accordingly, in the opinion
of the chief operating decision-maker, the presentation of
geographical information would provide no additional useful
information to the users of these condensed consolidated
financial statements.

4.
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HHGEEMBERRME

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

4. OPERATING SEGMENT INFORMATION (Continved) 4. REFWBER @
For the six months ended 30 September 2025 BE-E-_FHFHA=1tHLENEA
Wealth
management
and
Globl Asset  Insurance consultancy
markefs management brol(erage Investment services
business ~ business  business  business  business Total
HMEEER
ERMSEY BEEERR RRELER W REXR BEREER aE

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

(REER)  (REER) (REER) (REER) (REER) (RESH)
HK$'000  HK§'000  HK$'000  HK$000  HK$'000  HK$000

ARTn  E%Tr BMTn BEBTn RARTR EETx

Segment revenue: p 6

Revenue from external customers MR FlE 521 5,484 27,890 - 32,653 66,548

Infersegment revenue AR - - - - _ _
521 5,484 27 890 - 32,653 66,548

Reconciliation: 2

Elimination of infersegment revenue 4 SRS 1K 4 -

Total revenue 35185 66,548
Segment results: AL (1,223) 5472 (1,557) 2) (2,150) 540
Reconciliation: AR
Bank interest income RIFERA 248
Other interest income HipFIEBA 147
Corporate and other unallocated NARAMADIERR

expenses (9,586)
Finance costs BEHA (1,260)
Loss before tax BEAER (9,91

@ ARTA TECHFIN CORPORATION LIMITED



HHGEEMBEERMWE

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

4. OPERATING SEGMENT INFORMATION (Continued) 4. BEIHER @)

For the six months ended 30 September 2024 BE-Z-MEAB=1THIEANEAR
Wedlth
management
and
Global Asset  Insurance consultancy
markefs management  brokeroge  Investment  services
business ~ business  business  business  business Tofal
HEEER
IRMmBEY EEEEER RRLLEE  REER BUREER g
(Unaudited)  (Unaudited]  (Unaudited)  (Unaudited)  {Unaudited)  (Unaudited)
* g % *}' * g % *}' * g % *}' * P % *}' * P % *}' * P % *}'
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
BT ¥t BETr BB BETn BBTrx
Segment revenue: DR -
Revenue from external customers IEP% P ls 2,592 5,152 2,583 3,565 6,485 20,377
Intersegment revenue (note) 7 AR () - - 35 - - 35
2,592 5,152 2,618 3,565 6,485 20,412
Reconciliation: o
Elimination of infersegment revenue 4 SR 34 (33)
Total revenue Earat 20,377
Segment results: AL (1,971) 3,646 597 3,335 (741) 4,866
Reconciliation: AR
Other inferest income EFISWA 30
Other unallocated income Efh R RMA 194
Corporate and other unallocated NARAMADERR
expenses (21,618)
Finance costs BEMA (2,869)
Loss before tax BHABE (19,397)

Note: Elimination of intersegment revenue represents elimination

of insurance brokerage transactions.

MiEE : D EERERHEESEREELERS -
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HHGEEMBERRME

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025

HEZZT-RFNA=THILNER

REVENUE AND OTHER INCOME AND GAINS, NET 5 WK EMW AR S FEE
Revenue represents income from placing and underwriting WHERERBHERBUA  REBELK
services; income from insurance brokerage; commission A BERBERERSRELUA . R
and brokerage income from securities and futures dealings; BMEZTECNBRA  BEESERBERRYE
interest income on margin financing activities; income from WA IREEBWRA R E B KRR AR
asset management and advisory services; income from FEURA o
investment business and income from wealth management
and consultancy services.
An analysis of revenue and other income and gains, net was Wz AR AU AR K Es B R DATANT
as follows:
For the six months ended
30 September
BENA=+RHLAMEA
2025 2024
i — ik
(Unaudited)  (Unaudited)
(REEZ) (REEZ)
HK$’000 HK$’000
BT T BT T
Revenue from contracts with customers EBUBHREER
within the scope of Hong Kong Financial ((EBHHRELED )
Reporting Standard (“HKFRS”) 15 FISREEANTFSHKRE
Placing and underwriting income BERSHEA - 1,279
Commission and brokerage income from BERHEEERAER
securities and futures dealings RPN 521 1,312
Insurance brokerage income REBEALBA 27,890 2,583
Asset management and advisory EEEERZEABRA
fee income 5,484 5,152
Wealth management and consultancy BEEEREREWA
fee income 32,653 6,485
66,548 16,811
Revenue from other sources H At SR W
Interest income on margin financing FREEEB FEWA
activities - 1
Fair value gain from the sales of HEBBERENUDATEFEZIRE
investments at FVTPL, net (note q) 2 AT AR FEE (M EEa) - 589
Interest income on treasury investment B HSIRE 2 R BIKA - 2,976
- 3,566
Total revenue Wz 48R 66,548 20,377

@ ARTA TECHFIN CORPORATION LIMITED




HHGEEMBEERMWE

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

5. REVENUE AND OTHER INCOME AND GAINS, NET 5 WENAREMBARKEFE®#
(Continued)
An analysis of revenue and other income and gains, net was WA REMBAR K FE2MOT -
as follows: (Continued) (#)
For the six months ended
30 September
BEAA=+HLEAXMER
2025 2024
—E-REF —EUE
(Unaudited)  (Unaudited)
(REER) (REEZ)
HK$'000 HK$'000
BT T BT T
Other income and gains, net HAt WA R 3588
Government subsidy (note b) B AL (FIEED) 500 -
Bank interest income SRATFIEUA 248 -
Other interest income H A FI S A 147 30
Gain on disposal of interest in a subsidiary &R —RIKIE LD B 2 2 i 601 -
Marketing and management fee income HISEEREEEWA 716 -
Others (note c) H A (MiEEc) 823 194
Total other income and gains, net A8 EL At I A % Wk R R 3,035 224
Total M 69,583 20,601
Timing of revenue recognition W TR R
At a point in time Ak 61,064 16,811
Transferred over time BB A R e 5,484 -
66,548 16,811
Notes: M5
(a) There were no gross proceeds from the sale of listed shares (o) BEZZ-WMEAAZTHILEXRER  #HE

included in investments at FVTPL for the six months ended 30
September 2024.

There were no unfulfilled conditions or contingencies relating
to this grant.

Others mainly included written back of other payable of
approximately HK$558,000 and IT service income of
approximately HK$82,000.

HE ETHROFAEFRAEFAEBEEN

DNREFIRZIRE ©
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HHGEEMBERRME
¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025

HEZZT-RFNA=THILNER

FINANCE COSTS S22
For the six months ended
30 September
BEANAZTHLEREAR
2025 2024
—BRCEHF —2CmE
(Unaudited)  (Unaudited)
(REERK) (REER)
HK$'000 HK$'000
BT T BT T
Interests on a borrowing (note) BEZFIE (M) 892 2,595
Interests on lease liabilities HESEZFE 353 274
Other finance cost Htm g p A 15 -
1,260 2,869
Note: Interests on a borrowing included imputed interests of Mz EEZFEEE-SBYBESRBAZA

HK$892,000 (2024: HK$2,595,000) on convertible
bond from an independent bond subscriber. Details of the

borrowing are set out in note 21.

LOSS BEFORE TAX

The Group's loss before tax was arrived at after charging/

(crediting):

BRES 2 HEFR EE1892,0007T (=
TIUEF : jB#2,595,0007T) - BEEE
2R BEAMIEE21 -

BRBLATE IR

AEBZBRBATEESHRRGTA)

For the six months ended
30 September
BENA=1THILEAXEAR

2025 2024
—EB-HEF —E-ME
(Unaudited)  (Unaudited)
(RSEZ) (REER)
Notes HK$’000 HK$'000
M BT T BT T
Employee benefit expenses EERARX
(excluding directors’ remuneration): (TEEES#HS) -
Salaries and allowances FE IR 14,001 11,946
Retirement benefit scheme RRERIFT B
contributions (defined (EHAftRRET2I)
contribution scheme) 222 240
14,223 12,186
Depreciation — property, plant and TE-YE BERRE 11 1,521 1,123
equipment
Depreciation - right-of-use assets e - [FRESE 11 1,693 1,391
Amortisation s 13 362 225
Provision for/(reversal of provision for)  FEWER > R{EEE
impairment loss of accounts B (BBEE)FE
receivable, net 16 191 (319)
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025  HZ=—Z—

INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on
profits arising in or derived from the jurisdictions in which
members of the Group are domiciled and operated.

Pursuant to the rules and regulations of the BVI and the
Cayman Islands, the Group is not subject to any income tax
in the BVl and the Cayman Islands respectively.

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7) Bill 2017
(the “Bill") which introduces the two-tiered profits tax rates
regime. The Bill was signed into law on 28 March 2018
and was gazetted on the following day. Under the two-tiered
profits tax rates regime, the first HK$2 million of profits of
qualifying corporation will be taxed at 8.25%, and profits
above HK$2 million will be taxed at 16.5%. For the six
months ended 30 September 2025 and 2024, Hong Kong
profits tax of the qualified entity of the Group is calculated in
accordance with the two-iered profits tax rates regime. The
profits of other group entities in Hong Kong not qualifying
for the two-iered profits tax rates regime will continue to be
taxed at the flat rate of 16.5%.

No Hong Kong profits tax has been provided for in the
condensed consolidated financial statements as the Group
has no assessable profits for the six months ended 30
September 2025 and 2024 except for one subsidiary of
the Group that no provision for taxation in Hong Kong has
been made as the subsidiary has sufficient tax losses brought
forward to set off against the assessable profit for both six
months ended 30 September 2025 and 2024.

Under the law of the People’s Republic of China (“PRC")
on Enterprise Income Tax (the “EIT Law”) and Interpretation
Regulation of the EIT Law, the tax rate of the PRC subsidiaries
is 25% for the six months ended 30 September 2025 and
2024. No provision for PRC Enterprise Income Tax has been
made for the six months ended 30 September 2025 and
2024 as the Group's subsidiary established in the PRC had
no assessable profits arising in the PRC.
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HHGEEMBERRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS ¢

For the six months ended 30 September 2025  HZ=—Z—

9. LOSS PER SHARE ATTRIBUTABLE TO THE SHAREHOLDERS

(a) Basic loss per share

(b)

The calculation of the basic loss per share is based on
the loss for the period attributable to the Shareholders
of HK$12,682,000 (2024: HK$21,762,000),
and the weighted average number of ordinary
shares of 1,094,696,152 in issue during the period
(2024: 957,158,994, after adjusting for the share

consolidation (restated)).

The calculation of weighted average number of ordinary
shares at the end of the reporting period was as follows:

RFEAA=TRIERER

REREEERER

() BREXEE
%Ex%l‘)ﬁ?ﬁ%ﬁ"ﬂx%ﬁﬁ$ﬁﬂ Fﬁl’éﬂé
21,762,0007E) }SZZIKHH FﬁE’B@Eﬁ%E
B INREF 39 801,094,696,1528 (=&
ZPUEF 957,158 994Hﬁ RS BF
FE(EEY))FE

RBEMAREBERMEFGHTED
T :

For the six months ended

30 September
BENAA=THLKER
2025 2024
“EC-REF —EIMEF
(Restated)
(ZE3)
Number of shares BREEHE
Issued ordinary shares at beginning R BERTZER 21,621,946,019 19,143,179,880
of period
Effect of share consolidation RO sE (20,540,848,719) (18,186,020 886)
Effect of issue of new shares BITHBH e 13,598,852
Weighted average number of ordinary IR 2 BRI 198

shares at end of period

Diluted loss per share

The calculation of the diluted loss per share is based on
the loss for the period attributable to the Shareholders
of HK$12,682,000 (2024: HK$21,762,000), and
the weighted average number of ordinary shares of
1,094,696,152 in issue during the period (2024:
957,158,994, after the adjusting for the share
consolidation (restated)).

For the six months ended 30 September 2025, diluted
loss per share is same as basic loss per share as there
were no potential ordinary shares in issue.

No adjustment has been made to the basic loss per
share amount presented for the six months ended 30
September 2024 in respect of a dilution. The calculation
of diluted loss per share for the six months ended 30
September 2024 does not assume the exercise of the
Company'’s outstanding convertible instruments as they
had an anti-dilutive effect on the basic loss per share.

@ ARTA TECHFIN CORPORATION LIMITED
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10. INTERIM DIVIDEND

The board (the “Board”) of directors of the Company (the
“Directors” and each, a “director”) does not recommend the
payment of an interim dividend for the six months ended 30

11.

HHGEEMBEERMWE

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

10. FEIRE

HRE(ZEMNF - £]) o

September 2025 (2024: nil).

PROPERTY, PLANT AND EQUIPMENT

1. 9% > BERKRHE

ARARER(EENE(ESE ) TEER
BEZZE-RAFAA=ZTHLEAEARMSH

30 September 31 March
2025 2025
i —ECRF
AA=+H =A=+-—H
(Unaudited) (Audited)
(REERK) (RER)
Note HK$'000 HK$'000
MyaE BT T BT T
Carrying amount SREE
At beginning of period/year i ) 12,751 5,725
Additions to property, plant and B - BERERE
equipment - 3,671
Additions to right-of-use asset REFRAEEE 481 8,705
Disposal of property, plant and equipment &M% -« BiE Kk RHE (92) (9)
Disposal of rightof-use asset HEFREEE (581) -
Depreciation provided during the B FRFHEZITE
period/year 7 (3,214) (5,341)
At end of period/year REER 9,345 12,751

WAR S HRAF) @@



HHGEEMBERRME
¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025

HEZZT-RFNA=THILNER

12. GOODWILL 12. B8

30 September 31 March
2025 2025
—E-RHE —E-RHEF
AA=tR  =A=1—H
(Unaudited) (Audited)
(REEEZ) (RER)
HK$’000 HK$'000
BT T BT T

Carrying amount SREE
At beginning and at end of period/year RE RSB EXR 1,505 1,505

Goodwill allocated to the cash-generating unit (“CGU”") of
insurance brokerage and global markets businesses in Hong
Kong at 30 September 2025 and 31 March 2025.

13. OTHER INTANGIBLE ASSETS

13.

RIB-_RAFAA=Z+BR-ZE-HFE=A
=t—B BEILEEEREELEER
MSERREECEN(HEEEENMN])
Htt\EEE

30 September 31 March

2025 2025
—E-REF —E-REF
hA=+AH =A=+—H
(Unaudited) (Audited)
(REER) (REZ)
Note HK$’000 HK$'000
B EE BT T BT T

Carrying amount BRTEE
At beginning of period/year RERE3) 18,404 19,658
Additions RE - 820
Impairment loss REEE (339) (1,397)
Amortisation e 7 (362) (677)
At end of period/year REER 17,703 18,404

At 30 September 2025, the carrying amount of intangible
assets that is assessed as having indefinite useful life
amounted to approximately HK$15,409,000 (31 March
2025: HK$15,748,000). HK$14,500,000 is attributable to
the CGU of asset management business and HK$909,000 is

attributable to the CGU of insurance brokerage business.

@ ARTA TECHFIN CORPORATION LIMITED
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14.

¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025

OTHER INTANGIBLE ASSETS (Continued)

On 30 September 2025, the management of the Group
conducted impairment review on the CGU of the Group’s
asset management business. The recoverable amount of
the CGU has been determined based on value in use
calculation, which is based on the financial budgets
approved by the management covering a five-year period
with a terminal value and a prestax discount rate of 17.02%
(31 March 2025: 17.02%). Prestax discount rate applied
reflects the current market assessment of the time value of
money and the risk specific to the CGU. The key assumptions
of the value in use calculations are discount rate and growth
rate. Based on the assessment, the recoverable amount of
the CGU is estimated to be higher than the carrying amount
and therefore the directors consider that no impairment is
necessary at 30 September 2025. The Directors also believe
that any reasonably possible change in the key assumptions
on which the recoverable amount is based would not cause
the carrying amount of the CGU to exceed its recoverable
amount.

HE-T=

RFEAA=TRIERER

13.

HttE\EEE@®)
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FESELESNZIERR - FREEE
CIEBRAPRERILER o RN
BeEEBENzTRE SHEGTSRIER
B AhESRAR=-Z-AFAA=+H
BAHERE - EETR A TURE 58K
BEIERR2IMAEEESHISENR
CEABENCREEBBEAREEEE -

FINANCIAL ASSET AT FVOCI 14 ZBEMEEKRFZARFEIIRZ
THEE
30 September 31 March
2025 2025
—E-FEF —E-REF
AA=+tB =ZB=+-—8H
(Unaudited) (Audited)
(REERZ) (RER)
HK$'000 HK$'000
BT BT T
Non-current: FERE
Unlisted equity investment in the United REEZ ¥k EHRERE
Kingdom 344 254

In December 2022, De Oro Strategics Limited, an indirectly
wholly-owned subsidiary of the Company, made a minority
investment in Global Futures and Options Holdings (“GFO-X")
via subscription of convertible preferred shares for a total
consideration of US$502,740 (equivalent to approximately
HK$4 million). GFO-X is now live as the United Kingdom's
regulated and centrally cleared trading venue for digital
asset derivatives. Authorized by the UK Financial Conduct
Authority, its contracts are centrally cleared via LCH
DigitalAssetClear to ensure security and reduce counterparty
risk. The platform is built for institutions, offering a suite of
cash-settled Bitcoin index futures and options for hedging
exposure. Recently, Standard Chartered partnered with
GFO-X to enable digital assets to be used as trading
collateral.

At 30 September 2025, the Directors considered
that the carrying amount of the investment in GFO-X
was approximately HK$344,000 (31 March 2025:
HK$254,000) which was determined with reference to the
recent transaction price.

BA—Q__E‘F B ARAEEEEWE
A & De Oro Strategics Limited & 18 32 & 7]
Elﬁ“: f% 18 % IR ¥} Global Futures and Options
Holdings(rGFO—XJ)?Eﬁ'@‘%lﬂﬁ’fg?ﬁﬁ '
BREAS02740E T (HERHN B
4,000,0007t) ° GFO- XEE,E—;E}Z?%&."‘Q'":
RETEENBFEETERMRZ SR &
RETMTRAEERERE  HEKQEBICH
DigitalAssetClearfe F 45 E LU IR 2 2 I fE 1K
REHFHEAR - ZTFERRBREY - RB1H
—EURSEENL B IERRE MR
HhEE o EH - BITRITEGFOXEE
RHFBBFEERERZERT -

RZE_RAFHALA=+H ESBERBER
GKMZ&ﬁ%EE%%%MMAwmﬂ_
S_HFE=ZRA=1+—H : B¥254,0007T)
HESEZITPRBEIREERE -
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

15. FINANCIAL ASSET AT FVTPL

In March 2022, the Company entered into a loan purchase
agreement with a private limited company, in relation to the
acquisition of a convertible loan of US$250,000 (equivalent
to HK$1,945,000), which would be repaid upon maturity
or converted into the shares of a private limited company on
the maturity date. The convertible loan was unsecured and
interest-free. In September 2023, the Company entered into
a second loan extension agreement with the private limited
company to further extend the maturity date to September
2024.

The convertible loan is unquoted in an active market with
the fair value of the convertible loan of initial recognition
approximating to be the transaction price.

The Directors considered that there was evidence indicating
that the debtor was in severe financial difficulty and the
Group has no realistic prospect of recovery. As such, the
Directors considered that the fair value of the convertible
loan was nil. At 30 September 2025 and 31 March 2025,
the carrying amount of the convertible loan was nil.

@ ARTA TECHFIN CORPORATION LIMITED
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

16. ACCOUNTS RECEIVABLE 16. BWARRK

30 September 31 March
2025 2025
—E_RE —E-FRE
hA=+H =A=+-—H
(Unaudited) (Audited)
(RSER) (B#EX)
HK$'000 HK$'000
BETT BT T
Accounts receivable arising from the REB£EBRPES 2 BIIRK
ordinary course of business of:
- Global market business —2RTIGEL
Securities brokerage business BHICLRLERK
Cash clients BeEF - 4
Margin clients FREFE - 27
Clearing houses EERT - 6
Others Hith - 80
— Asset management business - EEBEEK 2,945 1,915
— Insurance brokerage business — R ELET 968 2,767
- Wealth management and consultancy -HEEENBEREER
services business 1,920 852
5,833 5,651
Less: Provision for impairment loss R ER B (748) (557)
5,085 5,094

At 1 April 2024, 31 March 2025 and 30 September 2025,
accounts receivable from contracts with customers, net,
amounted to approximately HK$2,955,000, HK$5,058,000
and HK$5,085,000 respectively.

At 31 March 2025, the settlement terms of accounts
receivable attributable to the dealing in securities and futures
transactions are two trading days after the trade date except
for the balance with margin clients which are repayable
on demand or according to agreed repayment schedules,
and bearing interest ranging from 10.64% to 11.35% per
annum.

At 30 September 2025 and 31 March 2025, the trading
terms with customers of global markets business, asset
management business, insurance brokerage business and
wealth management and consultancy services business are
mainly on credit. The credit period for customers of global
markets business, insurance brokerage business and wealth
management and consultancy services business are generally
30 days, extended up to 90 days for major customers. The
credit period for customers of asset management business
is generally 30 days, extended up to 60 days for certain
customers.

RZE_NFEWA—H - ZZ2-HF=H
=+—-BR-ZE-FEHhB=+H  EWK
B EHNERNFED HAKNBEE2,955,000
7T~ 785,058,000t K jE# 5,085,000 °

RZFE-HRFE=RA=+—H BRHFREREFZ
HERERERSREHBEBRTEEERE
NF10.64%F11.35% 2 EFIREH B - B
SRHEBERGREERRRZEERE
XEHEMERZA °

RZE_RAFNA=1THRZZE-HF=A
=+—H HE2MEEYE EETEHE
# o REBSLEKURY EEEREEBRE
EREFNREBAREEULERNET -
FEMBER RELLCEBLURTEEE
FEBREEREFNEESR —RA308 -
MEBEFAAERERZ0H - BEEERE
EXEFNEEH KRB0 METEF
AITMER ZR%60H °
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025  HZ=—Z—

16. ACCOUNTS RECEIVABLE (Continued)

An ageing analysis of the accounts receivable at the end
of the reporting period, based on the trade date, was as
follows:

RFEAA=TRIERER

16. EWERRR (&)

Fiﬁiﬁﬂﬂfﬂﬁﬁgqiﬁﬁ TERR S B2 BRI
DARWT -

30 September 31 March

2025 2025

—BCHE —EBCRHE

AA=Z+H =A=+—H

(Unaudited) (Audited)

(REEEZ) (BEZ)

HK$’000 HK$'000

BT T BT T

Within 90 days 90E R 3,833 4,033
Between 91 to 180 days 91Z180H 342 105
Between 181 to 365 days 181Z3658 310 200
Over one year —Ep 1,348 1,313
5,833 5,651

An ageing analysis of the accounts receivable at the end of
the reporting period based on past due date, and net of loss
allowance was as follows:

R E IRV BUER (HIBRERRE) ER
B R ZRRONWT

30 September 31 March

2025 2025

—E-RE —EB-RHF

AA=Z+R =ZA=+-—H

(Unaudited) (Audited)

(REEZ) (RER)

HK$'000 HK$'000

BT T BT T

Not past due SRIEIER 2,821 10
Less than 1 month past due BHEAR 564 2,660
1 to 3 months past due BEA Z 318 A 471 1,183
Over 3 months past due BHA3ME A Lk 1,229 1,241
5,085 5,094

At 30 September 2025, the Group did not hold any R=ZZZAFNA=TH > AEELEHRH

collateral or other credit enhancements over its accounts
receivable balances. At 31 March 2025, except for margin
loans receivable of HK$27,000, which was secured by
underlying equity securities amounted to approximately

HK$822,000, the Group did not hold any collateral on
other credit enhancements over these balances.

Trading limits are set for margin customers. The Group
seeks fo maintain tight control over its outstanding accounts
receivable in order to minimise the credit risk. Overdue
balances are regularly monitored by management.

@ ARTA TECHFIN CORPORATION LIMITED
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

16. ACCOUNTS RECEIVABLE (Continued) 16. FEWERRR (&)
The movements in the provision for impairment loss of FEUBRSN < R ESERE - 2T

accounts receivable were as follow:

At 30 September 2025 (Unaudited)
R-Z-_HFNA=+HCREER)

Simplified
Stage 1 Stage 2 Stage 3 approach Total
F1RER EPLE ERIEES % am

HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
BETR  BBTR BETR  BETR BT

At beginning of period RER 1 - - 556 557
Provision for/(reversal of provision for) JFiE&EEE
impairment loss (BfpRE) (1) - - 192 191
At end of period AR - - - 748 748
Arising from: AUTREEE
- Cash clients -RERF - - - - -
- Margin clients -fREF - - - - -
- Clearing houses &5 - - - - -
- Other accounts receivable - H it YRR - - - 5,833 5833
- - - 5,833 5,833
ECL rate AHEEFEE
- Cash clients -B4EF N/A N/A N/A N/A
TER TER TER TER
— Margin clients -HREF N/A N/A N/A N/A
TEHR TER TER TER
- Clearing houses LU N/A N/A N/A N/A
TER TEA TER TER
- Other accounts receivable - H RS N/A N/A N/A 12.82%

TEA TEA TEA
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

16. ACCOUNTS RECEIVABLE (Continued) 16. FEWERRR (&)
The movements in the provision for impairment loss of FEUBRFN < R ESERE 2 BT : (&)

accounts receivable were as follow: (Continued)

At 31 March 2025 (Audited)
REZFZAF=ZA=1—HEHFR)

Simplified
Stage 1 Stage 2 Stage3  approach Total
ElEES B2ER EIRER L& L]

HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
BETT BRI BETT BETT BETT

At beginning of year READ 1 - - 327 328
Provision for impairment loss REEERE - - - 229 229
At end of year REX 1 - - 556 557
Arising from: EUTRIEESE
- Cash clients =] - - - 4 4
- Margin clients -RREE 27 - - - 27
~ Clearing houses -8 - - - 6 6
- Other accounts receivable — H AR - - - 5,614 5,614
27 - - 5,624 5,651
ECL rate BHEEERR
- Cash clients —B4EF N/A N/A N/A N/A
TEA TEA ER TEA
- Margin clients -RREF 3.23% N/A N/A N/A
TEA TERA TEA
~ Clearing houses -5 N/A N/A N/A N/A
TEA AEA iR TEA
- Other accounts receivable — Ei R N/A N/A N/A 9.89%
TEA TEA AERA
At 31 March 2025, no credit loss allowance was provided R=Z2-HF=A=t+-H HBEEYR
for cash clients and clearing house receivables as the related SEFREEMFRREEBERERE K
credit loss allowances were immaterial. FAR2EEEEFBRBETER -
The Group did not hold any collateral over the impaired AEEWERC HRRE 2 BRFEEEE
receivables. IR IR G ©

@ ARTA TECHFIN CORPORATION LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

For the six months ended 30 September 2025

17. CASH HELD IN A SECURITIES BROKER/CASH AND
BANK BALANCES

(a) Cash held in a securities broker represents a short term

(b)

HEZZT-RFNA=THILNER

17. EREELEEZHE HAER
BITEER

(o) ERFLLHEZREBFRRTER
deposit held in an interestbearing account at a rate of F 2B FRERE4.0% -
4.0% per annum.
Up to the date of this interim report, the Group BEATHBERY  AKECEEE
withdrew the whole balance from the account for the KABRRABRANESIZENE 84
repayment of perpetual loans and associated costs, and 8 YHEBREALATIBHA-2=H
plans to utilise the balance in according to the agreed ENAZThBEEBRRESELASEMH
use of proceeds as stated in the announcement of the RS RIEREBRB AL -
Company dated 29 August 2025 in relation to the
placing.
Cash and bank balances (b) BE&RRITHEH
30 September 31 March
2025 2025
—E_RE —E-FRE
hA=+H =A=+-—H
(Unaudited) (Audited)
(REER) (REZ)
HK$’000 HK$'000
BT T BT T
Cash and bank balances RERIRITHEER 36,614 53,017
Time deposits with original maturity of  REHBEROR =@ 2 EHEFR
not less than three months 1,500 1,500
38,114 54,517

At 30 September 2025, the time deposits of
HK$1,500,000 (31 March 2025: HK$1,500,000) with

original maturity of not less than three months carried
interest at 0.30% (31 March 2025: 0.98%) per annum.

RZEZRFNAA=1TH  REHBAFRIR
=ERBz2EBEFEHEL,500,000T (==
“HE=HA=+—H : #B%¥1,500,0007T)%
FRNEOIOR(ZE-ZHEF=RA=+—8:
0.98%)&TE °

/N

HWEMESER
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025

17. CASH HELD IN A SECURITIES BROKER/CASH AND

BANK BALANCES (Continuved)
(b) Cash and bank balances (Continued)

Certain cash at banks of the Group earned interest
at floating rates based on daily bank deposit rates.
The carrying amounts of the cash and bank balances
approximated their fair values.

The Group maintains trust accounts with authorised
institutions in respect of clients’ monies arising from the
course of securities brokerage, futures brokerage, asset
management and insurance brokerage businesses. At
30 September 2025, approximately HK$3,613,000
(31 March 2025: HK$37,258,000) was held by the
Group on behalf of the clients in the trust accounts. The
client monies at 30 September 2025 and 31 March
2025 were not included in the Group's cash and bank
balances.

18. ASSETS CLASSIFIED AS HELD FOR SALE AND

LIABILITIES ASSOCIATED WITH ASSETS CLASSIFIED AS
HELD FOR SALE

On 17 July 2025, the Company as vendor entered into a
sale and purchase agreement with Mr. Lau Fu Wing (“Mr.
Lau”), pursuant to which the Company has conditionally
agreed to sell, and Mr. Lau has conditionally agreed to
acquire the entire issued shares of Arta Global Markets
Limited (“AGML") that is currently licensed under the
Securities & Futures Commission of Hong Kong (“SFC”) to
carry out Type 1 (Dealing in Securities), Type 4 (Advising
on Securities) and Type 9 (Asset Management) regulated
activities, a company incorporated in the Hong Kong, at the
consideration of HK$6,067,000, subject to the terms and
conditions of the sale and purchase agreement. Mr. Lau is
a director of AGML, the purchaser’s guarantor, which is a
connected person of the Company at the subsidiary level
under Chapter 14A of the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”). Further
details of the transaction are set out in the Company’s
announcement dated 17 July 2025.

@ ARTA TECHFIN CORPORATION LIMITED
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

18. ASSETS CLASSIFIED AS HELD FOR SALE AND 18. P EAREHECEERDEARE
LIABILITIES ASSOCIATED WITH ASSETS CLASSIFIED AS EHEZEEZHBREE @
HELD FOR SALE (Continued)
Up to the date of this interim report, the transaction is still HEAPHBEAH ZXZNERFER
under SFC’s review and subject to its approval. The Group ERBE  BEHIE AE@EMEZLEE
and Mr. Lau are cooperating fully with SFC and relieve that 2HEEGHES  URACEIMELEE
all necessary information has been submitted to facilitate the HBUNRA R o

approval process.

As at 17 July 2025, the assets and liabilities of AGML R-Z-HFtA+LH  WERRRSER
classified as held for sale are as follows: FEHEZEERARBNT ¢

17 July

2025

—E-REF

tHA+tR

(Unaudited)

(RISEZ)

HK$'000

BT T

Deposits — non-current BE-ERE 425

Accounts receivable FEUs BRI 70

Prepayments, deposits and other receivables BN e R AMERTIR 281

Cash and bank balances RERIBITHEER 13,807

Assets classified as held for sale DEARBELEZEE 14,583

Other payables and accruals HitE S FUERETER 1,774

Amount due to immediate holding company FEATEEER A RRIE 6,742

Liabilities associated with assets classified as PEBBEHECEEZHBEAE
held for sale 8,516
19. ACCOUNTS PAYABLE 19. BERXN
The balances at 30 September 2025 and 31 March 2025, REBZREFAA=Z+HER=Z=-HFZ=A
based on the trade date, were all aged within 90 days. =t+—H - ERXZBEHNERZIREEGR
Q0HA °

WERSHEAT @
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025

20. OTHER PAYABLES AND ACCRUALS

21.

HEZZT-RFNA=THILNER

20. AEftENRERETER

30 September 31 March
2025 2025
—E-EF “ECREF
hA=+H =B=+-—H
(Unaudited) (Audited)
(REEX) (FE5=%)
HK$’000 HK$'000
BET T BET T
Other payables and accruals B e = IE G e B 5816 12,189
Current portion BN 5,816 11,439
Non-current portion FERBE D - 750
5,816 12,189
BORROWING 1. 68
30 September 2025 31 March 2025
“E-RFARA=TH “E-RFZA=T-H
Effective Effective
interest rate (Unaudited) interest rate (Audited)
(%) p.a. HK$'000 (%) p.a.  Maturiy HK$'000
ERERZ (REER) BERFEAN=Z (BER)
(%) BETT (%) HME B%TR
Current: E
Borrowing A
Convertible bond TERES
- unsecured (note] — A4 (PATEE) - - 13.29 2025 39,908
Note: FMIEE -

On 16 May 2023, Aurum Strategic Limited, a company
incorporated with limited liability in the BVl and a wholly-owned
subsidiary of the Company, and the Company entered into a
subscription agreement with Surrich International Company
Limited, a wholly-owned subsidiary of Wuxi Guolian Development
(Group) Co., ltd. (EFHEEKER (55E) GRAQF), a wholly state-
owned company established in the PRC with limited liability, in
relation to the issue of convertible bond in the principal amount of
HK$40,000,000 with conversion rights to convert the principal
amount thereof into the shares of the Company at the conversion
price of HK$0.13475 per conversion share (the “Convertible
Bond”). The conversion period shall begin 41 days after 30 May
2023 (the “Issue Date”) and end on 10 business days before 30
May 2025, i.e. the maturity date.

@ ARTA TECHFIN CORPORATION LIMITED
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025

21. BORROWING (Continued)

Note: (Continued)

The issue price was 100% of the principal amount of the
Convertible Bond. The Convertible Bond bore interest at 8% per
annum payable quarterly in arrears. The imputed interest on the
Convertible Bond was calculated using the effective interest rate at
13.52% per annum.

The Convertible Bond shall mature on the second anniversary
of the Issue Date on 30 May 2025. The Convertible Bond was
guaranteed by the Company and unsecured.

At the date of issuance of the Convertible Bond, taking into account
the terms of the repayment, the fair value of the borrowing was
HK$40,000,000, of which the fair values of liability component
and equity component were approximately HK$36,058,000 and
approximately HK$3,942,000 respectively. The fair value of the
liability component of convertible borrowing of HK$36,058,000
represented the net present value of the cash flow associated with
the Convertible Bond. At 31 March 2025, the carrying amount of
the liability component of the Convertible Bond was approximately
HK$39,908,000, after recognising imputed interest expense
of approximately HK$5,244,000, offset by interest payment of
HK$3,200,000 made during the year ended 31 March 2025.

During the year ended 31 March 2025, no conversion rights
attaching to the Convertible Bond were exercised. The outstanding
principal amount of the Convertible Bond at 31 March 2025
amounted to HK$40,000,000. On 30 May 2025, the Company
redeemed the Convertible Bond in full upon maturity in accordance
with the terms and conditions of the Convertible Bond.

The convertible bond recognised in the condensed consolidated
financial statements were calculated as follows:

HEZZT-RFNA=THILNER

21. BE )

Myt : ()

BOERURREFAEENI00% - JRBRES
BEFNRSUT R BEEXN - JRRESHM
BERSREBRFERRI3.52%E °

THRRESFSHREBTEMzMBEF (=2 =5
FREA=ZTRA)EH - TRBRESHARDFER -
WAL o

RUBRBRESBRITAS  TEIEERNK &
Z N F{ERB40,000,000T - EHEEH IR
D 2 A FED B HKEH36,058,0007T R
#BH3,942,0007T - TRBEEEER D 2 AT
E/8%36,058, 000 TIEE AR RESHEA 2R E
REZREFHE R-ZB-RF=A=+-8"
RERMER SN ERS,244,0007T# » 7]
BRESEEND ZREEBENSEHR39,908,000
T WBECE-AF=A= T -HILEFEER
ZFI S FRIE B 3,200,000 T ATK8H ©

BE_Z_HAF=A=+—HIEE #HETE
REFMEZIRRERTE RS -_HF=A
=t+—H IRREFZREELSEABYE
40,000,000t e RZE-ZHFRA=1+H &2
FARBTRBRES 2 HRARIGER ISR EE
E AR ES o

REAGREMBREER 2 TRRES ZFEN
T

Liabilities Equity

component component

BEHD EEE D

HK$’'000 HK$'000

BT T BT T

At 1 April 2024 R-ZB-MEMA—H 37,864 3,942

Imputed interest expenses for the year FEEGEANSHX 5,244 -

Interest paid [SERE1ISY (3,200) -
At 31 March 2025 and 1 April 2025 R-ZE-RF=A=+—-HRK

—E-RFMA—H 39,908 3,942

Imputed interest expenses for the period AHREMEER S X 892 -

Interest paid [SEEEI=S (800) -

Redemption LG (40,000) (3,942)

At 30 September 2025 N-E-RFHhA=1+H

WAR S HRAF) @a
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¢ NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS e

For the six months ended 30 September 2025 ~ HZ—T-RFHA=+H I/ EA

22. SHARE CAPITAL 22. R7A<
30 September 31 March
2025 2025
—ECREE —ECREE
NA=+A =ZRA=t—-H
(Unaudited) (Audited)
(REER) (&%)
HK$'000 HK$'000
BT T BET T
Authorised: EE
25,000,000,000 (31 March 2025: 25,000,000,000
500,000,000,000) ordinary shares of (ZB-HE=R=+—H:
HK$0.2 (31 March 2025: HK$0.01) each 500,000,000,0008% )8R EE
B2 (ZE=hF=A
=+—H:AB0.01x)2ERR 5,000,000 5,000,000
Issued and fully paid: BEITRER
1,272,527,300 (31 March 2025: 1,272,527,3008%
21,621,946,019) ordinary shares of (ZBE-HE=B=+—-H:
HK$0.2 (31 March 2025: HK$0.01) each 21,621,946,0198% ) BREE
BH0.2T(Z2-HF=ZA
=+—0: B80T 2LER 254,505 216,219
A summary of the movements of the Company’s issued RRBEBITRAR B EER 2 ZBEML
capital and share premium account was as follows: LU
Number of Share
shares lssued premium
in issue capital account Total
BRTRGHE BERARE R RER g
HK$'000 HK$'000 HK$'000
BRI EETT BRI
At 1 April 2024 R=Z-MEMA—-A 19,143,179,880 191,432 119,686 311,118
Issue of shares (nofe a| BTRA (HEEa) 2,478,766,139 24,787 15,213 40,000
At 31 March 2025 and 1 April 2025 R=-Z-&£=f=t+-ARK
“EREMA-H 21,621,946,019 216,219 134,899 351,118
Share consolidation [note b) RAEH (Birzth) [20,540,848,719) - - -
Issue of shares nofe ) BT (M7Ec) 191,430,000 38,286 92,469 130,755
At 30 September 2025 RZB-EENA=1A 1,272,527,300 254,505 227,368 481,873

@ ARTA TECHFIN CORPORATION LIMITED
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22. SHARE CAPITAL (Continued) 22. BA& @)

Notes:

(a) On 19 December 2024, the Company allotted and issued
2,478,766,139 new ordinary shares of HK$0.01 each to
the immediate holding company upon completion of the
conversion of a convertible loan of HK$40,000,000 from
the immediate holding company, at a conversion price of
approximately HK$0.01614 per share.

(b) In July 2025, the Company proposed to implement a share
consolidation on the basis that every twenty issued and
unissued shares of HK$0.01 each be consolidated into
one consolidated share of HK$0.2 each. The proposed
ordinary resolution to approve the share consolidation was
duly passed by the Shareholders of the Company by way of
poll at the special general meeting held on 25 July 2025.
The share consolidation became effective on 29 July 2025
and (a) 21,621,946,019 then existing shares in issue had
been consolidated into 1,081,097,300 consolidated shares;
and (b) the then authorized share capital of the Company
HK$5,000,000,000 divided into 500,000,000,000
shares of par value of HK$0.01 each had been adjusted
to HK$5,000,000,000 divided into 25,000,000,000
consolidated shares of par value of HK$0.2 each. For further
details, please refer to the announcement of the Company
dated 2 July 2025, the circular of the Company dated 9 July
2025 and the poll results announcement of the Company
dated 25 July 2025.

(c) On 18 September 2025, an aggregate of 191,430,000
shares have been successfully placed to not less than six
independent placees at the placing price of HK$0.690
per placing share pursuant to the placing agreement.
The gross proceeds from the placing are approximately
HK$132,087,000 and the net proceeds (after deducting
the directly incurred expenses) are approximately
HK$130,755,000. For further details, please refer to the
announcements of the Company dated 29 August 2025 and
18 September 2025.

23. SHARE OPTION SCHEME

A share option scheme of the Company was approved and
adopted by the Shareholders on 8 August 2022 (the “2022
Share Scheme”). The 2022 Share Scheme shall be valid
and effective for a period of ten years commencing from 8
August 2022. At the end of the reporting period, the 2022
Share Scheme had a remaining life of approximately 6
years 10 months. Further details of the 2022 Share Scheme
were disclosed in the Company’s circular dated 16 July
2022.

The primary purpose of the 2022 Share Scheme is to
reward participants who have contributed or will contribute
to the Group and to encourage longer term commitment of
grantees to the Group and to better align their interests with
those of the Shareholders, which can contribute towards
enhancing the value of the Company and its shares for the
benefit, and in alignment with the interests, of the Company
and its Shareholders as a whole.

MEE

@) R=ZF-OFE+=A+NA  A2FAR
TRELEEERAFRZARRETE
# 40,000,000 TR R BB EERH B
001614t mEHERAARERET
2,478,766,139R B REEBE0.01 T2 H
ZER -

b) R=ZZ-HF+LH AQTAERBHRERHSE
B EEAKE _+RESREMEBEM0.01
TREBITRARBITROEHE—RER
HEBEO2TZEHBN - BERIUER K
GHERTREREREN - _8Ft
BZ+HEBBITZREEFIIAE LL&ELD
ARRUBRERASAXNEXNER - BRHE
PRZZE-_FEFLtA=-+NBEXR #(q)
21,621,946, 019 R ERCEITRHPCESH
%1,081,097,300 & BtH 1 ; K (b)& 2
AEBEERAERS,000,000,0007590 5
500,000,000,000 )k B RREEE¥0.01 T
R - KPR ABYES,000,000,000T0 5
25,000,000,000HE%HQEE%’#%‘O.Q77:2%
PR - BERE—SHIE  F2HEALFH
HA-—Z_REtA= Emﬂi NG|
WA Z_AFtANANBREAQTH
HA—E_HFtA-THEANKRERRE

%/’\d: °

0 R-—Z-—mEERAB+NRE . &
191,430,000 8% B% 12 E 1R VB B &£ 19 25 1R B
EESREERHBEE0.690THNRET
FORABBLARA - BESEFEHE
B34 5% % 132,087,000 578 + 1 AT 18 Bk
R (SR EEEE 2 % k) DR
130,755,0007 - BEAE —H31E - HSH
ALIEBA=B=E/\ A= RAR=

—REABTNRZAE -

23. BRERTE

BERERZ-ZZZFENANBHERRH
ATz BREFE (S _FRH
B B —FRMFEBENRE=_ZT ==
FNANBRTTFEHERAERREN - B

HHR ) B FRMFEIMBERN
GFEI0EA - ZE_—FERMHEZE—D
HERALAREBA-E-_—_FtA+H
BRI E o

TEICFROGEZEEBENEEREC
FEHEAREEEHEMZSEAL  LEE
ARAHAREENRBAEREHE RS ER
RNNFBEFHRET - BEBREAS
RAREBRONEE  FEA2ARAERRE
ZERANBIELRTARERR ZFSRET
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23. SHARE OPTION SCHEME (Continved)

Eligible participants under the 2022 Share Scheme are
the Directors (including executive directors, non-executive
directors and independent non-executive directors) and
employees of the Company and another member of the
Group and service providers who provide services to the
Group on a continuing or recurring basis in its ordinary
and usual course of business which are material to the long-
term growth of the Group whom the Board considers, in its
sole discretion, to have contributed or will contribute to the
Group.

The Board may, at its absolute discretion, at any time within
10 years after the adoption date to make an offer to any
participant to take up an option. Unless approved by the
Shareholders, the maximum number of shares issued and
to be issued upon exercise of the options granted to each
grantee under the 2022 Share Scheme (including both
exercised and outstanding options) in any 12-month period
shall not exceed 1% of the shares of the Company in issue.

The offer of a grant of an option shall specify the terms on
which the option is to be granted. Such terms may at the
discretion of the Board, include, among other things, the
minimum period for which an option must be held before
it can be exercised; a performance target that must be
reached before the option can be exercised in whole or in
part; and any other terms, all of which may be imposed (or
not imposed) either on a case-by-case basis or generally.
An offer of a grant of an option is deemed to be accepted
when the Company receives from the grantee the offer letter
signed by the grantee specifying the number of shares of the
Company in respect of which the offer is accepted and a
remittance to the Company of HK$1.00 as consideration for
the grant of option.

The grantee may exercise an option at any time during a
period specified by the Board at the time of the option is to
be granted and must not be more than 10 years from the
date of grant, to subscribe for the number of shares of the
Company as determined by the Board at the subscription
price. The subscription price is determined by the Board
in its absolute discretion but in any event shall not be less
than the higher of: (i) the closing price of the shares of the
Company as stated in the daily quotations sheets issued by
the Stock Exchange on the date of grant; [ii) the average
closing price of the shares of the Company as stated in the
daily quotations sheets issued by the Stock Exchange for the
five dealing days immediately preceding the date of grant;
and (iii) the nominal value of the shares of the Company.

@ ARTA TECHFIN CORPORATION LIMITED
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For the six months ended 30 September 2025

SHARE OPTION SCHEME (Continued)

The maximum number of shares which may be issued upon
exercise of all options and options to be granted under the
2022 Share Scheme and any other share option scheme(s)
of the Company shall not in aggregate exceed 10% in
nominal amount of the aggregate of shares in issue on the
adoption date (the “Scheme Mandate Limit”). The Company
may renew the Scheme Mandate Limit at any time subject
to prior shareholders’ approval but in any event, the total
number of shares which may be issued upon exercise of
all options to be granted under the 2022 Scheme and any
other options to be granted under any other share option
scheme(s) of the Company under the limit as refreshed
must not exceed 10% of the shares in issue at the date
of the shareholders’ approval of the renewed limit. The
Company may grant options beyond the Scheme Mandate
Limit to participants if separate shareholders’ approval has
been obtained for granting options beyond the Scheme
Mandate Limit to participants. The Scheme Mandate Limit
was 93,408,809 shares (after adjusting for the share
consolidation) with par value of HK$0.2 (after adjusting for
the share consolidation) each as approved on the adoption

date, i.e. 8 August 2022.

During the period ended 30 September 2025 and up to the
date of this interim report, no share options were granted,
cancelled, exercised or lapsed under the 2022 Share
Scheme. At 30 September 2025, the Company had no
share options outstanding under the 2022 Share Scheme.

PERPETUAL LOANS

On 24 November 2023, the Company and the immediate
holding company entered into a perpetual shareholder’s
loan agreement, pursuant to which the immediate holding
company shall make available to the Company an
unsecured term loan facility of a total principal amount up
to HK$40,000,000 at 6.5% interest rate per annum, which
is on normal commercial terms or better (“2023 Perpetual
Loan”). The Company may at its sole discretion, repay the
outstanding amount of the loan in full or in part together with
all interest accruing on the loans or such part of the loans as
of the date of repayment. In October 2025, the Company
fully repaid the principal and interests of 2023 Perpetual
Loan of HK$44,904,000.

On 28 March 2024, the Company and the immediate
holding company entered into a perpetual shareholder’s
loan agreement, pursuant to which the immediate holding
company shall make available to the Company an
unsecured term loan facility of a total principal amount up
to HK$30,000,000 at 6.5% interest rate per annum, which
is on normal commercial terms or better (2024 Perpetual
Loan”). The Company may at its sole discretion, repay the
outstanding amount of the loan in full or in part together with
all interest accruing on the loans or such part of the loans as
of the date of repayment. In October 2025, the Company
partially repaid the principal and interests of 2024 Perpetual
Loan of HK$13,184,000 with outstanding balance of
HK$19,844,000.

23.

24.
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24. PERPETUAL LOANS (Continued)

On 29 May 2025, the Company and the immediate
holding company entered into a perpetual shareholder’s
loan agreement, pursuant to which the immediate holding
company of the Company shall make available to the
Company an unsecured term loan facility of a total principal
amount up to HK$40,800,000 at 6.5% interest rate per
annum, which is on normal commercial terms or better. The
Company may at its sole discretion, repay the outstanding
amount of the loan in full or in part together with all interest
accruing on the loans or such part of the loans as of the date
of repayment.

As the above perpetual instruments do not contain any
contractual obligation to pay cash or other financial assets,
in accordance with HKAS 32, they are classified as equity
for accounting purpose.

Movements of the perpetual loans are as follows:

24. XA ER &)

MRZEBEZ_HAFRAZ+HIH > AQFEEA
BEERATAITIUKARRERGE @ &
It ARFEEERLAGEREEREME
BEERAOAQATRERSHBERZ B
40,800,000 TR FE R K 6.5% 5T B 2 FIK
TEHEFRRE - XA 77 2 REHEBEHI
PEBEERCAERSE  EREZEXNH
Bz EBRREREBH D 2 TEEFIE -

AR LKA TEG RN REREA
EREECEAEHNER  BURBEBST
RERIZE325 - ARKATARETENDE
RS -

KAEFRESEINT
Principal  Distribution Total
rg 2k At
HK$'000 HK$'000 HK$’000

BMTT  BETR BETR

At 1 April 2024
Profit attributable to
the perpetual loans holder

RIE-WEMA—H
KABRIEE AELER

At 31 March 2025

and 1 April 2025
Issuance of a perpetual loan
Profit attributable to

the perpetual loans holder

R-BE-_RHF=A=+—HK
—“E-RFWNA—H

BITKAER

KABFIEFE AELER

At 30 September 2025 R-ZZEZHFHA=TH

@ ARTA TECHFIN CORPORATION LIMITED
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25. RELATED PARTY TRANSACTIONS
(a) Saved as the transactions and arrangements disclosed
elsewhere in these condensed consolidated financial
statements, the Group entered into the following
significant transactions with related parties at the terms
mutually agreed by both parties:

HEZZT-RFNA=THILNER

25. BERXRS

(a)

MRZEEARE M ERREMEH T
ENRZRZHIN  NEBEHEER
REZHEHREMNERETI LU TEAR
I

For the six months ended

30 September
BEANAZTHLEREAR
2025 2024
— —F-MF
(Unaudited)  (Unaudited)
(RSER) (REEEZ)
HK$’000 HK$'000
BT T BT T
Advisory and asset management fee HEE A CERREEEEE
income with related parties WA (B Ei Rz i)
(notes i and ii) 1,670 1,177
Investment advisory fee income with a BE-ZEERZRE
related party (notes i and iii) FERS B U A (T Riii) - 111
Insurance expenses paid to a related 6 — BEIE A AR
party (note iii) (Bf=Eiii) (206) (303)
Consultancy, legal and professional fee ) — R B A R S ATRERS
paid to an associated company (note iv)  EEREXE A (HiEiv) (24,783) -
Wealth management and consultancy ERi )N EE N g
service income received from an K RER ARAS WA (FifeEiv)
associated company (note iv) 88 -
Notes: Mi&E

(i) The Group received advisory fee income and asset
management fee income from related companies in which
the ultimate controlling party of the Group has equity
interests. The transactions were conducted on mutually
agreed terms in the ordinary course of business.

These transactions constituted connected transactions or
continuing connected transactions of the Group under the
Listing Rules. Further details of these above transactions
of continuing connected transactions are set out in
the Company’s announcements dated 28 May 2024,
1 July 2024 and 6 March 2025.

(i)

() AEEBAASERKENTESREN
BEARWRERBERAREEEEE
WA - ZEXG TN B BEBBRETR
B 75 1 E B IRFETT ©

RIELHRA > ZERSZBALEEZ
BEXZIBFEBERS - BRISER
BERGZZELMRG2E—SFHEH
RAQBABAE_S_MNFEA=-TN
HZEZE-MFtA—HRZZE-HF
=AARBZAE -

(i)
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25. RELATED PARTY TRANSACTIONS (Continued)

(a) (Continued)

HEZZT-RFNA=THILNER

25. BERR S #)

(a) (#&)

Notes: (Continued) MEE ()

(iii) During the six months ended 30 September 2025, (i) BEZZ-AFAAZ=+HLEAXER
these transactions constitute connected transactions or ZERGBHETRAEVIAZARE
continuing connected transactions with related companies HAEESREE S EERENEER
in which the ultimate controlling party of the Group has AzBERSRISERERS - AT
equity interests as defined in Chapter 14A of the Listing ZEXZERRET FTRAE1IAE
Rules. However, they are exempt from the disclosure BT2HERT - ZERSIRAEE
requirements under Chapter 14A of the Listing Rules. The BRI SR MRS o
transactions were conducted on mutually agreed terms in
the ordinary course of business.

(iv) The transactions constituted related party transactions but (iv) ZEXSEBREESRS ML TER
did not constitute connected transactions or continuing LHRBIBIIAZEFMRECBEER SR
connected transactions as defined in Chapter 14A of TEEERS - ZEXE AR EER
the Listing Rules. The transactions were conducted on B2 IR I 1 MRS ST o
mutually agreed terms in the ordinary course of business.

The Company confirms that it has complied with the RATER  EOB FHEAIZE14A

requirements under Chapter 14A of the Listing Rules in relation EERE MBEEN S REERETS

to the aforesaid connected transactions and continuing HFE o

connected transactions.

(b) Compensation of the Directors: b) EE=HHE
For the six months ended
30 September

BEAA=+HLAER
2025 2024
el TS —EF
(Unaudited)  (Unaudited)
(REEZ) (REEER)
HK$’000 HK$'000
BT T BT T

Fees we 342 392

Shortterm employee benefits REEEER 3,110 1,131

Post-employment payments RAER 18 18

Total compensation paid to EREFEEEAEXNZ

key management personnel N R 3,470 1,541

@ ARTA TECHFIN CORPORATION LIMITED
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26. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

Fair value hierarchy

The following table presents the fair value of the Group’s
financial instruments measured at the end of the reporting
period on a recurring basis, categorised into the three-level
fair value hierarchy as defined in HKFRS 13 Fair Value
Measurement. The level into which a fair value measurement
is classified is determined with reference to the observability
and significance of the inputs used in the valuation technique
as follows:

Level 1 valuations: Fair value measured using only Level 1
inputs, that is, unadjusted quoted prices in active markets for
identical assets or liabilities at the measurement date.

Level 2 valuations: Fair value measured using Level 2 inputs,
that is, observable inputs which fail to meet Level 1, and not
using significant unobservable inputs. Unobservable inputs
are inputs for which market data are not available.

Level 3 valuations: Fair value measured using significant
unobservable inputs.

The Group perform management assessments of financial
instruments which are categorised into Level 3 of the fair
value hierarchy. Assessments with analysis of changes in fair
value measurement are prepared by the managements and
are reviewed and approved by the Directors. Discussion of
the valuation process and results with the Directors is held to
coincide with the reporting dates.

26. ERMTAZAFERAFEER

AEEER
THREJARERR AT EBIREEEEEST
ENESRMIACATFE(SBEBHBRE
ZERIE13F\AFETSEREN=ZH AT ERE
&) o NEF B BRI S Z A EEM
FERANMABE 2 TEREREAM B
TAHREE :

F—BhE: EERAE-EBRARE(BRT
ERMERTE LAREESEENARAR
HE)GTENQIFE-

BEME ERE-ERAREEIREE
F-BNUBERARE) ENMEAERTT
BEEB A ABBITENAFE - TUBRERA
BB EETSHENE AR -

EZEE  EAEATTRER RS
BHATE -
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BETEEENG - AR VEFEEZDSD
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26. FAIR VALUE AND FAIR VALUE HIERARCHY OF 26 €RT A AFERAFEER =)
FINANCIAL INSTRUMENTS (Continued)

Fair value hierarchy (Continved) DR EBRE)
Assets measured at fair valve: BAFEGENEE

Fair value measurement using

ERATREZ A VEE

Quoted
prices  Significant  Significant
inacfive  observable  unobservable
markets inputs inputs
(Level T) (Level 2) (Level 3) Total
ER EATBE EATUER
A HE LIPN ¢ BABE
(%5—FE) (5=F8) (E=FE) k]
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BRI BRI

At 30 September 2025: (Unaudited) R=B-RERAZ+AH:

(REER)
Financial asset at FVOCI EREM2E R LA FE

Sl SREE - - 344 344
At 31 March 2025: (Audited) R-B-RF=RA=+-H:

(&EH)
Financial asset at FVOCI FBEMRE RS ATE

Sl SREE - - 254 254
The Group did not have any financial liabilities measured at RoB-—REAA=+AR-E-_HE=A
fair value at 30 September 2025 and 31 March 2025. =+—f AEESEEARATETEN

ERMEas-

During the six months ended 30 September 2025, there BE-E-_RAENAA=1+AHILANEA &7
were no transfers of fair value measurements between Level BEREBNE-—BHEHSE-_BIEALMEE
1 and Level 2 and no transfers into or out of Level 3 for both BUEER  fEESAREBHE=B(=2
financial assets and liabilities (31 March 2025: nil). The —HE=A=+—0 : 8\) NEEIHES
Group's policy is to recognise transfers between levels of fair REBAFEBRRR > HER - H/ELK
value hierarchy at the end of the reporting period in which FESDI L o
they occur.

@ ARTA TECHFIN CORPORATION LIMITED
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FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (Continued)

Fair value hierarchy (Continved)

Information about Level 3 fair value measurement

Financial asset at FVOCI and financial asset at FVTPL are
measured using valuation techniques based on inputs that
can be observed in the markets in addition to unobservable
inputs such as company specific financial information.
The Group determined the fair value of the unlisted equity
investment (classified as financial asset at FVOCI) at 30
September 2025 and 31 March 2025 by reference to the
recent transaction price.

The movements during the period in the balance of the Level
3 fair value measurement were as follows:

Unlisted equity investment (classified as financial asset at
FVOC))

HE-T=

RFEAA=TRIERER

26.

EMTRAZAFERAFERR @

DERER(E)
FEZERFHEIBZEH

ERHMEEMBEUAFEYECSREE
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For the six months ended

30 September
BENA=tRHILAER
2025 2024
ZE-hHF —ECME
(Unaudited) (Unoudlted)
(RICERZ) (RECER)
HK$'000 HK$'000
BT T BT T
At beginning of the period FEA%] 254 254
Net unrealised gain recognised in other AEE A E A 2 H R SRR
comprehensive income during the period K& EEE 90 -
At end of the period RER 344 254

The carrying amounts of the Group’s financial instruments
carried at amortised cost were not materially different from
their fair values at 30 September 2025 and 31 March
2025.

EVENT AFTER THE REPORTING PERIOD

Except as disclosed elsewhere in this interim report, the
Group had no other significant events after the reporting
period.

COMPARATIVE FIGURES

The comparative information has been restated to conform
with the current year’s presentation and disclosures.
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e MANAGEMENT DISCUSSION AND ANALYSIS e

INTERIM DIVIDEND

The Directors do not recommend the payment of an interim
dividend for the six months period ended 30 September 2025
(2024: nil).

BUSINESS AND FINANCIAL REVIEW

Liquidity, financial resources and capital structure

At 30 September 2025, the Group had total assets, net current
assets and net assets of approximately HK$223 million (31
March 2025: HK$102 million), approximately HK$165 million
(31 March 2025: HK$0.7 million) and approximately HK$191
million (31 March 2025: HK$29 million) respectively, cash held
in a securities broker of HK$130 million (31 March 2025: nil)
and cash and bank balances of approximately HK$38 million (31
March 2025: HK$55 million). The current ratio (current assets/
current liabilities) was 6.9 (31 March 2025: 1.0). During the six
months period ended 30 September 2025, the Group has fully
settled the unsecured convertible bond in the principal amount of
HK$40 million (“Convertible Bond”) (31 March 2025: HK$40
million). There was no other borrowings as at the reporting date.

For the six months ended 30 September 2025 (the “Period”),
borrowing costs amounted to approximately HK$0.9 million
on issuance of the Convertible Bond. Total finance costs for the
Period decreased by 56% as compared to the corresponding
period in 2024 of approximately HK$3 million. The Group's
funding and treasury policy is designed to maintain a diversified
and balanced debt profile and financing structure. The Group
does not exposure to significant foreign currency risk, as it does
not hold significant monetary balances in foreign currencies.
Consequently, no financial instruments are held for hedging
purposes. The management of the Group will continue to
monitor the Group's foreign currency exposure and will consider
implementing hedging strategies should a material risk arise.

@ ARTA TECHFIN CORPORATION LIMITED
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e MANAGEMENT DISCUSSION AND ANALYSIS e

BUSINESS AND FINANCIAL REVIEW (Continued)

Financial Performance

(=R RBIEEE#)
BRE

For the six months ended

30 September
BZNAA=1+HIARAEA Increase/
2025 2024 (decrease)
—EC-EHE —TomE B CRS)
HK$'000 HK$’000
BT T BT T
Consolidated turnover R TF 3 66,548 20,377 227%
Operating expenses MR 74,658 34,390 117%
Consolidated net loss oA ETE SRR 9,911 19,397 (49)%

For the Period, the Group’s consolidated revenue increased
to approximately HK$67 million as a result of the significantly
improved performance of the insurance brokerage business and
wealth management and consultancy services business due to the
Group's efforts in expanding its clients base and revenue stream
for the Period.

Operating expenses amounted to approximately HK$75
million for the Period, an increase of 117% as compared to
the corresponding period in 2024 of approximately HK$34
million. Total employee benefit expenses (including directors’
remuneration) amounted to approximately HK$18 million for
the Period (2024: HK$14 million). Consultancy, legal and
professional fees amounted to approximately HK$33 million
(2024: HK$9 million). The rise in operating expenses align with
our revenue growth, driven by strategic investments in external
partnerships for business expansion, strengthened compliance
oversight, and business development in our wealth management
and consulting segments.

The Group recorded a consolidated net loss for the Period
of approximately HK$10 million (2024: HK$19 million),
primarily due to the increase in revenue and other income by
approximately HK$49 million as a result of the significantly
improved performance of the insurance brokerage businesses
and wealth management and consultancy services due to the
Company’s effort in expanding its clients base and revenue
stream for the Period, which was partially net off by the increase
in the operating expenses by approximately HK$40 million
following our business growth. Basic and diluted loss per share
attributable to the Shareholders were approximately HK1.16
cents (2024: HK2.27 cents (restated)).
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e MANAGEMENT DISCUSSION AND ANALYSIS e

BUSINESS AND FINANCIAL REVIEW (Continued)

Financial Performance (Continued)

The Group had no capital commitment at 30 September 2025
(31 March 2025: nil). In light of the amount of liquid assets on
hand, the Directors are of the view that the Group has sufficient
financial resources to meet its ongoing operational requirements.
At 30 September 2025, the Group had shareholders’ funds
of approximately HK$191 million (31 March 2025: HK$29

million).

Business Review

Our business is organised into five segments: (1) global markets
business, which includes securities and futures brokerage and
investment banking businesses; (2) asset management business;
(3) insurance brokerage business; (4) investment business; and (5)
wealth management and consultancy services business. During
the Period, despite the unstable global macro environment and
weak sentiment in Hong Kong securities market, the Group
achieved improvements in its overall operating performance by

EB KK EEE )

B RE (F)

A_E_RFERA=1TH  AEBUEEARM
EE(ZE-ZRAF=/A=1+—H : &) - ERF

BEINRBEETH  ESARLEEEER
ENMRERUEBENESELEETER -RN2F
THFEAA=ZTH  ARENRRETHNBE
191,000,000t (=E=—HF=A=+—R : BE
29,000,0007T) °

XBEE

BANEBLBREDE - (1)2RTSER - &
RRFRMEELURRERITER  QEEE
HER  Q)RBERLETR  4)REXH  R(O5)¥
EEERBEEREREE - RAHYE  @E2HE
BRETRERBRBEFHERFER  FAKH
BBHIERERRE  BREETSEEBRITE
BAEERRAN AEHBREERR - AEEE
HEBEBBRD D - BREBEME - ARFA

formulating new business strategies, prooctively seizing market FHINE s HIEFPWEE s EREREISEEN
opportunities and continuing stringent cost control efforts. The WERE » REHH ST HEL o
momentum of the Group’s various group businesses has been
accelerated with renewed impetus and we are confident in our
prospects given the added talents, newly developed clientele,
expanded products, and an increasing project pipeline.
For the six months ended
Segmental revenue 30 September
2 E LR BENAA=1TRHIEAEA (Decrease)/
2025 2024 increase
—ECAHE —T-mE R,
HK$'000 HK$'000
BT BT T
Global markets business 2RISR 521 2,592 (79.9)%
Asset management business BESEEK 5,484 5,152 6.4%
Insurance brokerage business 1R B 1R 40 2 7% 27,890 2,583 979.8%
Investment business bjg%ggg - 3,565 (100.0)%
Wealth management and BEEER
consultancy services business AR IRIS 278 32,653 6,485 403.5%
Total revenue et 66,548 20,377 226.6%
Global Markets Business 2RMIHEL

Our global markets business offers investment banking services,
(including, but not limited to, mergers and acquisitions advisory,
financial advisory, placing and underwriting business and
structured financing) as well as execution prime securities and
futures brokerage services in both digital and traditional assets.
For the Period, the revenue decreased by approximately HK$2.1
million or 79.9% from HK$2.6 million in 2024 to HK$0.5 million
in 2025 because the recent market is still volatile.

@ ARTA TECHFIN CORPORATION LIMITED
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BUSINESS AND FINANCIAL REVIEW (Continued)

Asset Management Business

Our asset management business offers a full spectrum of asset
management products and services, including investment
advisory, portfolio management, and transaction execution,
to professional and institutional investors. During the Period,
our asset management business revenue increased by 6.4%
or HK$0.3 million to approximately HK$5.5 million from
approximately HK$5.2 million in 2024. The asset management
business was affected by the unstable global macro environment.
However, the business actively expanded its product offerings,
especially in alternative assets, and the diversity of investment
solutions significantly increased.

Due to the close connection between Hong Kong and Mainland
China, the Group has been expanding its clientele and business
in China. The management of the Company is of the view
that Mainland China presents a sizeable market and range of
opportunities for asset managers in Hong Kong with China's
vast and growing middle class driving demand for wealth
management and investment products. Throughout the Period,
the Group organised various client engagement events and
roadshows in Hong Kong aimed at presenting our distinctive and
innovative investment solutions and capabilities to prospective
institutional and high-net-worth clients. Our alternative investment
strategies such as supply chain financing and Japanese real
estate have gained traction among investors, and we foresee
tremendous potential in clientele and assets under management
growth in the near future.

Additionally, the Group has been providing fund incubation
services through strategic partnerships with prestigious industry
veterans and organisations. We aim to build a dynamic
ecosystem that empowers our partners to launch their own funds
while providing clients with access to high-quality investment
opportunities.
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e MANAGEMENT DISCUSSION AND ANALYSIS e

BUSINESS AND FINANCIAL REVIEW (Continued)

Insurance Brokerage Business

Our insurance brokerage business engages in the distribution of
insurance products to corporate and individual clients and the
provision of wealth management planning and related services.
During the Period, revenue generated from our insurance
brokerage business surged by 979.8% to approximately
HK$27.9 million from approximately HK$2.6 million in 2024 as
we continued to partner with insurance companies and external
brokers and the insurance products provide several benefits to
clients to build a sound investment portfolio amid ever-changing
market conditions and minimise the risk with diversified asset
allocation.

Investment Business

Our investment business focuses on deploying capital into
selected portfolio of assets to achieve predefined financial
objectives for the Group under a disciplined investment strategy.
Revenue from our investment business was nil.

Wealth Management and Consultancy Services Business

The Group established its wealth management and consultancy
services business in the past year. We adopted a customer-
centric approach, tailoring our services and offering an all-in-one
solution to meet the unique needs of each client, including but not
limited to family offices, institutional investors, and ultra-high-net-
worth individuals. During the Period, the Group recorded revenue
of approximately HK$32.7 million. The increase was primarily
attributable to the inclusion of a full six months of operations
in the current period (compared to a partial period in the prior
year when the business was newly established), coupled with the
additional contribution from IT services.

FINANCIAL ASSETS AND INVESTMENTS

At 30 September 2025, the Group had a non-current financial
asset at fair value through other comprehensive income (“FVOCI”)
of approximately HK$0.3 million (31 March 2025: HK$0.3
million) and an investment in an associate with no carrying
value (31 March 2025: nil). These assets collectively represent

less than 0.2% of the total assets of the Group at 30 September
2025.

@ ARTA TECHFIN CORPORATION LIMITED
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FINANCIAL ASSETS AND INVESTMENTS (Continued)

Financial Asset at FVOCI

At 30 September 2025, the Group had a non-current
financial asset at FVOCI of approximately HK$0.3 million,
representing a minority investment, via subscription of convertible
preferred shares, in GFO-X at an original investment cost of
US$502,740. GFO-X is a United Kingdom Financial Conduct
Authority regulated and centrally cleared trading venue focus
on digital asset derivatives, incorporated and registered in
England and Wales with business offices in London and Hong
Kong. During the Period, investment in GFO-X did not have a
material impact on the earnings of the Group. This investment
represents approximately 0.2% of the total assets of the Group of
approximately HK$223 million at 30 September 2025. During
the Period, the fair value of the financial asset was increased by
HK$90,000, which was determined by reference to the recent
transaction price.

Financial Asset at FVTPL

In March 2022, the Company entered into a loan purchase
agreement with a private limited company, in relation to the
acquisition of a convertible loan of US$250,000 (equivalent
to HK$1,945,000), which would be repaid upon maturity or
converted into the shares of a private limited company on the
maturity date. The convertible loan was unsecured and interest-
free. In September 2023, the Company entered into a second
loan extension agreement with the private limited company to
further extend the maturity date to September 2024.

The convertible loan is unquoted in an active market with the fair
value of the convertible loan of initial recognition approximating
to be the transaction price.

At 31 March 2024, the Directors considered that there was
evidence indicating that the debtor was in severe financial
difficulty and the Group has no realistic prospect of recovery.
As such, a fair value loss to profit or loss of HK$1.5 million was
made for the year ended 31 March 2024. At 30 September
2025 and 31 March 2025, the carrying amount of the
convertible loan was nil.

SIGNIFICANT INVESTMENT

Saved as disclosed elsewhere in this interim report, the Group
did not have any significant investment which accounted for more
than 5% of the Group’s total assets at 30 September 2025.

PLEDGE OF ASSETS
As at 30 September 2025, there was no pledge of assets (31
March 2025: nil).

EVENT AFTER THE REPORTING PERIOD

Save as disclosed elsewhere in this interim report, the Group had
no other significant events after the reporting period.
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CONTINGENT LIABILITIES

Save as disclosed elsewhere in this interim report, the Group is
not aware of other material contingent liabilities at 30 September
2025.

EMPLOYEES, REMUNERATION POLICY AND RETIREMENT
BENEFITS SCHEME

At 30 September 2025, the Group employed 25 staff members
including the executive directors of the Company (2024: 30 staff
members). Staff costs incurred for the Period, including directors’
remuneration, were HK$18 million (2024: HK$14 million). The
Company has adopted a share option scheme and the Group
operates a defined contribution Mandatory Provident Fund
retirement benefits scheme under the Mandatory Provident Fund
Schemes Ordinance for its employees.

During the Period, no share options were granted, exercised,
cancelled or lapsed. Remuneration policy of the Group is
reviewed regularly, making reference to the legal framework,
market conditions and the performance of the Group and
individual staff (including directors). The remuneration policy and
remuneration packages of the executive directors and members
of the senior management of the Group are reviewed by the
Remuneration Committee. The Company also offers continuous
learning and training programs to employees to enhance their
skills and knowledge.

SHARE CONSOLIDATION

The share consolidation on the basis that every twenty ordinary
shares in the issued and unissued share capital of the Company
be consolidated into one consolidated share with effective from
29 July 2025. The board lot size for trading remained as 6,000
shares. For further details, please refer to the announcement of
the Company dated 2 July 2025, the circular of the Company
dated 9 July 2025 and the poll results announcement of the
Company dated 25 July 2025.

PLACING OF SHARES

On 18 September 2025, an aggregate of 191,430,000 shares
have been successfully placed to not less than six independent
placees at the placing price of HK$0.690 per placing share
pursuant to the placing agreement. The gross proceeds from
the placing are approximately HK$132,087,000 and the net
proceeds (after deducting the directly incurred expenses) are
approximately HK$130,755,000.

The net proceeds from the placing of shares of the Company
were approximately HK$130,755,000, after deducting the
directly incurred expenses, which were intended to be applied
in manner as set out in the announcement of the Company
dated 29 August 2025. An analysis of the utilisation of the net
proceeds up to the date of this interim report referred to in the
paragraph headed “DISCLOSURE OF OTHER INFORMATION -
USE OF NET PROCEEDS FROM THE PLACING".
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PROSPECTS

Looking ahead, the Group will adhere to the development
philosophy of “driving innovation with roots in traditional
business”, and proactively adapt to the wave of digital
transformation in the global financial industry. While
consolidating the advantages of its core business, the Group
will actively explore new tracks. The traditional financial sector
remains the cornerstone for the Group's stable development.
The Group will keep enhancing the operational efficiency and
risk management level of its financial services. Among them,
the asset management business will further enrich the product
matrix for cross-border asset deployment, strengthen cooperation
with established domestic and overseas institutions, focus on
the layout of equity, fixed-income and alternative investment
products, and continuously improve professional investment
management capabilities; the insurance business will focus on
cross-border insurance brokerage and wealth legacy services,
integrate resources in the mainland market, optimise product
offerings, and strengthen the full-life-cycle service for customers.

Meanwhile, the integration of digital assets and traditional
finance has become a new trend in the industry development.
Leveraging on its advantages in licensing and compliance, the
Group will actively explore innovative models such as asset
tokenisation, digital asset custody and blockchain payment, and
establish a full-spectrum compliance service system covering
“issuance - frading - custody”. It will tap into new growth drivers
and build a differentiated competitive edge with risks under
control.

Cutting-edge fintech incubation is the core engine for the Group's
long-term development. The Group will focus on key aspects of
Web3 such as Al-driven investment strategies and RWA. Through
combining independent research and development with strategic
investment, the Group will cultivate fintech solutions with market
competitiveness, while promoting the in-depth integration of
technology and business to achieve intelligent customer service
and refined operation management. All of which will provide
more efficient and diversified financial services for the Group's
customers and enable the Group to achieve dual growth in scale
and efficiency.
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¢ DISCLOSURE OF OTHER INFORMATION e

DIRECTORS’” INTERESTS IN SHARES AND UNDERLYING

SHARES

At 30 September 2025, the interests of the Directors in shares
and underlying shares of the Company or any of its associated
corporations which were recorded in the register required to be
kept by the Company under Section 352 of the Securities and

Futures Ordinance (“SFO”) were as follows:

(A) Long position in shares

EERKBRS R AERDER

RIEFE 5 R MER ([ F 5 RBEMRP 1) 55352
ROREMRENBTHAER  TSESR-F
—HFENA=THAFAERARREEMMAERE
B0 RARBARAD B E DT ¢

(A) RE#BzFR

Approximate

Number of percentage of

shares in the issued share

personal interests capital

REAEREZ HEBITRAEAZ

Name of Director EEpg R & B BMAOEDL
Dr. Cheng Chi-Kong, Adrian sBs, Jp BRIt ss, P 809,504,181 63.61%

(“Dr. Cheng”) (3= =)

Note: Dr. Cheng is the ultimate beneficial owner of Radiant
Alliance Limited, a company which is wholly-owned by
Divine Artemis Limited, which holds 551,071,253 shares
of the Company, representing approximately 43.31% of
the total issued shares of the Company. Additionally, Dr.
Cheng has a majority interest in Perfect Path Global Limited,
which holds 258,432,928 issued shares of the Company,
representing approximately 20.31% of the total issued
shares of the Company.

(B) Long position in underlying shares — share options

At 30 September 2025, the Company had no outstanding
share options granted. During the Period, no Directors of
the Company has interest in share options to subscribe for
shares in the Company or its subsidiaries.

Save as disclosed above, at 30 September 2025, none of
the Directors or chief executives had or deemed to have any
interest or short positions in the shares, underlying shares
and debentures of the Company or any of its associated
corporations as defined in the SFO that were required to
be entered into the register kept by the Company pursuant
to Section 352 of the SFO or were required to be notified
to the Company and the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the

“Model Code”).
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(B)

(note) (FffsE)

MiEE @ 2F 18 &+ % Radiant Alliance Limited 2 &
KRERBEE A > %2 T HADivine Artemis
Limted 2 & HE » H$#FH551,071,253
BRARXBRMD AR BEBITROBLH
#943.31% © L Hh » BB1E £ B4 Perfect Path
Global Limited#EEE X #E% @ ZAAEFE
RATE 258,432,928 B EITRH 0 4HK
AR BITROELEL20.31% °

RERERHG ZFE — BIRE
RZEBEZRFNA=1TH » AAFUEEE
i RITEEARAE - RAHIR) » RARES
BEARBAQATREWB QA ARDIER
FEREERER -

BREXFBEEN  REZBZHFANA=T
B EERFE2TBRASHERAQTRH
EREEE(ERREEZRBEMRG) WK
7 HERDREESTEERREARER
ARARDBRER =R BEROIZE3I521%
AFEZETHA  IRBLEHERTAES
ETEZR S 2BESTR([BRESR ) AXN
BEAREAREBBERZAERAE (TR
P ) 2 (EIRER KA ©



EttEHZHE

¢ DISCLOSURE OF OTHER INFORMATION e

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the above section headed “DIRECTORS’
INTERESTS IN SHARES AND UNDERLYING SHARES” and
note 23 to the condensed consolidated financial statements
headed “SHARE OPTION SCHEME", at no time during the
Period was the Company or any of its subsidiaries a party to
any arrangements to enable the Directors or chief executives
or any of their spouse or children under the age of eighteen to
acquire benefits by means of the acquisition of shares in, or debt
securities (including debentures) of, the Company or any other
body corporate.

SUBSTANTIAL SHAREHOLDERS" AND OTHER PERSONS’
INTERESTS IN SHARES AND UNDERLYING SHARES

At 30 September 2025, there is no person had any interests or
shorts position in shares on underlying shares of the Company
(pursuant to part XV of the SFO), being 5% or more of the
Company's issued capital, as known to the Company or

recorded in the register maintained by the Company pursuant to
Section 336 of the SFO.

SHARE CAPITAL AND SHARE OPTIONS

During the year ended 31 March 2023, as a result of the issues
of subscription shares on 11 November 2022 (the “2022
Placing”) and 31 March 2023 (the “2023 Placing”) under
the general mandate, a total of 461,418,000 shares of the

Company, fully paid, were issued for a total consideration of
HK$49,851,265.

The net proceeds of the 2022 Placing and 2023 Placing
have provided necessary funding for the Group to commence
a comprehensive revamp and upgrading of its operating
infrastructure and to build and expand both the Group’s brand
and offering. However, as stated in the Company’s announcement
dated 24 March 2023 with respect to the 2023 Placing, market
conditions since the 2022 Placing have been adversely affected
by a combination of rising interest rates, slower than expected
recovery of and continued weakness in financial services and
insurance sectors generally, notwithstanding the reopening of
the border between Hong Kong and Mainland China in January
2023 and the relaxation of COVID-19 restrictions within Hong
Kong. Following the completion of the 2023 Placing, the market
conditions and sentiments of investors have not been significantly
improving and the operating environment of the Group's business
remained challenging at that time.

On 30 May 2023, a wholly-owned subsidiary of the Company
issued the Convertible Bond in the principal amount of
HK$40,000,000 under the general mandate for 296,846,011
conversion shares of the Company. During the year ended 31
March 2025, no conversion rights attaching to the Convertible
Bond were exercised. The Convertible Bond was fully settled by
cash by the wholly-owned subsidiary of the Company on 30 May
2025.

Details of the movements in the share capital of the Company
during the year are set out in note 22 to the condensed
consolidated financial statements.
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¢ DISCLOSURE OF OTHER INFORMATION e

SHARE CAPITAL AND SHARE OPTIONS (Continued)

At the annual general meeting held on 8 August 2022 (the “2022
AGM”"), the Company terminated the 2012 Share Scheme. At
the date of the 2022 AGM, the Company had no shares issuable
under outstanding options granted under the 2012 Share
Scheme.

The Shareholders approved the adoption of the 2022 Share
Scheme at the 2022 AGM. During the reporting period ended
30 September 2025, no share options were granted, cancelled,
exercised or lapsed under the 2022 Share Scheme. The primary
purpose of the 2022 Scheme is to reward participants who have
contributed or will contribute to the Group and to encourage
longer term commitment of grantees to the Group and to better
align their interests with those of the Shareholders, which can
contribute towards enhancing the value of the Company and its
shares for the benefit, and in alignment with the interests, of the
Company and the Shareholders as a whole.

Details of the movements in the share options of the Company
during the year are set out in note 23 to the condensed
consolidated financial statements.

USE OF NET PROCEEDS FROM THE PLACING

The net proceeds from the placing of shares on 18 September
2025 of the Company was approximately HK$130,755,000,
after deducting the directly incurred expenses, which was
intended to be applied in manner as set out in the announcement
of the Company dated 29 August 2025. As of 30 September
2025, the full amount remains held and are being managed in
preparation for their planned application.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, redeemed or sold any of the listed securities of the
Company.

EQUITY-LINKED AGREEMENTS

Save for the share option scheme of the Company disclosed in
note 23 to the condensed consolidated financial statements in
this interim report, no equity-linked agreements were entered into
by the Group or existed during the Period.
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¢ DISCLOSURE OF OTHER INFORMATION e

UPDATE ON DIRECTORS’ INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
the information of the Directors since the date of the Company's
Annual Report 2024/25 are set out below:

Dr. Cheng has been appointed as a member and as the
chairman of the board of directors of Crisp Momentum Inc.
(OTCID: CRSF) from 3 October 2025.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and
to the knowledge of the Directors, the Company has maintained
the prescribed public float under the Listing Rules at all times from
the date of Listing to 30 September 2025.

NON-COMPETITION UNDERTAKING

As at 30 September 2025, none of the Directors, the controlling
shareholders of the Company and their respective associates (as
defined under the Listing Rules) had any interest in a business
which competes or may compete with the businesses of the
Group or has or may have any other conflicts of the interest with
the Group.

MATERIAL ACQUISITIONS/DISPOSALS

Save as disclosed in note 18 in this interim report, the Company
entered into an agreement with Mr. Lau Fu Wing for the disposal
of the entire issued shares Arta Global Markets Limited, the
Group did not have any other significant investments nor did it
make any material acquisitions or disposals of subsidiaries and
associates throughout the Period.

REVIEW OF INTERIM RESULTS

The Company’s unaudited interim results for the Period have
been reviewed by the Company’s Audit Committee, and have
not been audited, but have been reviewed by the Company’s
external auditor, Crowe (HK) CPA Limited in accordance with
Hong Kong Standard on Review Engagements 2410 Review

of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the HKICPA.
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¢ DISCLOSURE OF OTHER INFORMATION e

CORPORATE GOVERNANCE CODE

The Company has complied with all the applicable code
provisions of the Corporate Governance Code (the “CG Code”)
contained in Appendix C1 of the Listing Rules throughout the
Period, with the exception of provision F.1.3 of the CG Code.

Provision F.1.3 of the CG Code provides that the chairman of
the board should attend the annual general meeting. Dr. Cheng,
the Chairman of the Board, was unable to attend the annual
general meeting of the Company held on 29 September 2025
(the “AGM”") due to other business commitments. Mr. Xu Hao, the
Chief Executive Officer and Executive Director of the Company
who took the chair of the AGM, together with other members of
the Board who attended the AGM, were of sufficient calibre for
answering questions at the AGM and had answered questions at
the AGM competently.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code set out in Appendix
C3 of the Listing Rules as its own code of conduct regarding its
Directors’ securities transactions. Having made specific enquiry of
all Directors, the Company confirmed that throughout the Period,
all Directors have complied with the required standards set out in

the Model Code.

APPRECIATION

The Board would like to take this opportunity to express its
gratitude and appreciation to all shareholders, business partners,
professional parties and management team of the Company for
their continuous contributions and support to the Group.
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