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AFHER, AREHTARHEXFAREENS, EF TR EFARSE,
SRRARSHAE L #AHERERAHN R R ETRETRYE. S, 2L
BFEHAESXHKZIANAAMMEEY. BRIV EBEMS IR, HE&IH
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1. BEHFEFRERROEETE .. THEEAN T REFHRIL

BRI = W1, BB B B E SR N BARTUE f 8 h

Hfr: Jivt
i B 2025 4E 1-5 A 2024 4 2023 4 2022 4
1 IR 2R 1,827.88 4,490.86 1,764.56 1,064.58
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1,082.93
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VE: 2019 %3 A, EHARFEIFRAR RS IEGRTEEE “4Fr= 40000 M Lyocell JH 4410
H”, WiHT 2019 4 12 B LTEK. BT ALTAREMRTN, SRR H E A N
T, + 2024 45 1 A4TIEE T E SR, FEEERAAEF, 2024 £ 9 AUIH 1 54574
1. 2 SLRILH IR E P 24 HAE LA N e W 7= . 2024 4R, A w] RS SESE
IREFHEE LR IR TS, WA NSEFE IR AT B R, SEE R AL 2024 T KA T8 RHE
%, HmRAEREETE.

2. EEMHHETE. TURSE. EEMEEL. ATV EARSER, U
EHAFMHERTFARZLEWVS .. AT EAERAIHRE, SRS HEA

BB RBER R SH & BT
(1) EREYEFRE—RF/RG4

G P A R B OSSR IR AT 4, R BN S A AR T B B DA A%
D .
ERA T

BAr: AT
WRAE &
B AE TR R AL .
” 2025 : 15 2024 4E 2023 4E 2022 4E
[i] 72 B 7= P (B 1 £ - 14,171.09
1053 T2 Dl B 7% - 3,997.77
TEIRRANHEAS 775.18 3,794.14

G AP HEGE PEIRAE A R 2024 0T SEBE IR AR PR LA DG I [ i B RITE 2
TAETH SRR PRI e 2%, DA CETRREF AR SHR BN HE & . b, 3E5%
IREF YA P 2R ] g % 7 I AE 4 A2 2024 R HIAME A 65,852.33 Jit, LifH
M AT Bl 200 47,683.47 JiJG, AEEHUN 18,168.86 JiG; 2024 FARAF LT
WIRREN 6,918.03 J176, HRAFITERINHER 3,794.14 Jio0. e it 17
a4 PR BN, DL BT A AT A RGBS P LA
REFI RS, AWM.

D) SEFURA YT FH S O
2022-2024 FFE, IR LEAT L EAF M R ETE AT
FAAL: i
FE4r =P EARAFRE
2022 fFRE 12.0 19.1
2023 R 33.6 40.1




#4 H A S =6 EARABERE

2024 FJE 42.8 45.9

BV GIRRPER L. T E AL T 2 SRR Y5y 22

2022-2024 FEJE, FFEIREFLEAT NV Py = 5 A0 [ A S0 5 oK S8 DR R e 4
KHPIRES, (HRFERALEE N R T R BRI T E A &7 hE, 40T BRI
R, AFERZE R FAEIL . SRIRAYEAEIN R FPESL . 98B DL N H]
Z RN TT T B AN A P T 4R B35, BARSKFRET4E T I i B AR 2 LT [
B, EHINE 7 RFERET et — A ORF A R W g5 SUSR B, I eER
KRIIRAYEG M R 2. BEZMIFERIIRGID L Z AT, TmIT R #dE
WA SRR Y B IR TH R, W3 s RATDAL T35 B B

2) RIFREYEATILTE G 0L
OB sRELR, Pl g h R EL Tt

BE 2023 FK, EIIRFYEATILAT =4 A= 58 A7 ELIEF] 71.3%, HATIE
WNEZ] AN CPED 4R RA A ELE 2026-2027 L= REIAE] 75 71
WA, ARt PR S E N T TR B, ST SE R R E M AL ATk A
W RFEEATROR S, A L ZAEE R, G, FBEEI R A4 ™
REPURIETE . THIARRSAL T B SR 4HIRES .

@ETEIR LT YL U5 1 I A% GO IR 41 1) B AR Ak
SRARIRET Y — PSR RIRET HERN 5 BRETHE T s KT LT e R 2T 4, BN

“21 HZBMIER LT YL, SRR YRGB LT (R A dh, R WA # R TR
LRYERATYE, JEUROR B W A RIYT . RS, (ESRIRREFLEN A L2 A
O, wsnlEleR s, HAA REFIMERIE . B EAET &Y. BEERIRE 4
REMIPREY 7K, SRIRRETHEMT A B AEAN T TR, SEIR/REFHE 1 2057 RN PR A
ARG LT IR B AR B SRR TR T BOR AT HE D, SRERREFYEAE 720 G
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FaJE, 2024 FEi— 0 FREEERAL 1.30 JIo/Mi. 2025 4F 1-10 H, SEFRE
YT A IR 1225 AR AT [EITH 22 1.34 J5 70/, (B AAR T I A A 1H Ak F-1RA
ML KRG, RIORFHELTEF A IEALRIPIH, =& i TR AT ML=
REIZ DR TR L T A% 138 3

2022 2 2024 FH), HKIURLFET MR I & @ T E AR R . BEE
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NHKFEIREFYEN S ARG = TR SCBU A% S, DR R E AR OR SR R IR 1 4 1) A 5 4
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U E N TIERUR R, S BORFRREFENAS AL 2024 - HE—DAEAR, 2024
31 DR TR BAE 2T 1 D o

4) GREMFLZEN ST TAE N

2024 4, &RAEMRETFELEWVSIENRIT:

Bfr: Jiot
HiH 2024 4E 2023 4E 2022 £E
FEMFYN 7,068.46 - -8.75
FEMS A 11,249.01 - 0.74
FBHFE -55.45%
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FEREFI & 16.96%




e SREMEET 2024 FIFIRRA IR 4E, 2022 1 2023 IR 4EAE A M
AETAEFIRAS, ToHHSRION, 2022 4FF B AU SR 5% w3933 A b 5515 303 R P 35

o A PN G P A P B SRR AT S . ST 2023 453 H
RIFUEHATEIOREFL T 2RI, HE 2024 4 1 AATE L 240, 2022
S 2023 SERBATAEPS, ToRFEREYEMRINAN . 2024 £ 9 F, SKRIR/RE4E 1
AR PR A 8 U N E B IR AR P SRR A 4R . SEFRIRAE TR 2024
TP RAHEIN 16.96%, LI FEEWFIWA 7,068.46 Jit, &EHE> T
BB IONE 10.92%. 2024 45, 277 AL FERIE T B A HeA i e DA
KM Re FAT5 2 EN R BN, IR 455 BRI H-55.45%,
PR AR mTEN, KEFLCURFRLTR, CEIYERELSR. B 2024
TR BT A IR SR IR A Y A7 T7 KA T 7= I R A M I T H R 2 M

Zia U b, RIS TG R TH S S S B E T
1) A7 BURAB I 5 B

2022-2023 5, SEFRIRAFYEP= 28 R 3, EAF IE M R B B T AR PP R 8k,
WTC AT B IR A S T

2024 FFR, A FISEIE IR YEAT IR IRAE I N JFE A RL S R URAE . 2024 43 5%
IR IR — 0 TR EERAE 1.30 JIoo/Mi, MrisFs FRRE S8A
] 2024 FFARSEFEREFLE M ARE K™ st G THEE B, AT THR R 2 A7 1%
BANUESS . 2024 5 9 F, AFISESURLFYEAF2LE 1| 5 2R BB S R [ 52 ¥,
FARAE P2 B R LT YE 7= i, A RN BR A PR ER AT HE DR S R R, SRR A R
MRIBBINPERA —E Y. BT Hissrss ™7 W W 258U, 7 seF i
FEARE, SEURMBHEGHE RS, 2024 SRR Z B FEM R Hah, T
B WIS SR A YA 77 L 2R Mgt — P ok, SR AR P A A e e, AR
WERARHRR, BUEMEMRT THKCE, M- AR RN de % .

it

2025 5 HAH G THRAT TR B vHE 2% 32 B R R VO 25 JE A RE MR I T B
HIERL B NEAEAE— N R 2, 2024 4 P02 REARYE AL 22 R N fR 3k 11 22 60
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WA SR o £ ELE

2) [EEB R TR RN fiA P

2022 4, RIURIH A LM AR R, SKIURGGEATT I BN 1.6 75
Je/ME-1.8 Fioe/ml, TR R, A EOR MBURELE S, RHREERA &
.

‘\FEHS.

2023 F, RIURIUHAE LM TR TR, ArEHELSGRIFRAY
WSS JEMEUSA N AT RBGE LT VAR TG . AT H Al 22 =]
ZETEIEN R, FIWRIOREEAE 2R M IURAEL R, BARIE AT

ORFERA LN T T ENAE 1.4 JII0/ME-1.6 J3I0/ME, 2024 FHIKIE/RET
R W L I /INTE [T, R U AR T W E G AR LR R e (M AR A
FITIEIBE ;. @3EFRREF Y R —RERELTYE, IR LT AR, 2023 434K
MM T E— P IR 4T @ SR AP Mfrd i, R
15 0L T JGVE AR AL R B AE 7 A, HA )& T B N BRI RS R @ i I H A
b, FHHAR EAT A b AR 77 2 2R R RERURAEAE 22 7, TOiR SR I 28 4 7 il
REHEAE NS, ML SEFRA = B FIKF ;. @1k O R B RIE IR
#, FEMBAZIER 5 RN @A RlB R T 2R, FEATL
FRAS T 13 B s ©FT b A BB 43 S 3 Aol 24 B B R B 7 P48 2 =) T IE
IEF EAAEE AT RS Rk, 2023 #EFEA RIS SESE/RIU H AHSCE & T2
THRREE, BAEHE.

2024 4, HIURLYE 1 T E I A LR E, 2 A4 EAA T
FETRE, 2024 FFARSEFRIRAEF= LT B B 7= Y (B 1 4 (1 R R

O IR Y ZATVL = REFT N PR 5K E R 2 52, ATF T B M b 24
1.3 J370/Mi-1.4 J370/mE, BRI AE — FERRY 1.3 J3oc/mi, AR b — A0 iotR
WLF, FEARMAEFFSEAR, J AP T DU B A% B B T HE L @B T2
AR Y SRBEIRAFYE 1 5 2B [ A 7=, = HITR] 7= bR it SR A T A AN
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LeiY], TR T R, A 0 P [ 5 AR B, B RSO
JEA B AR GRAT L2 R AR BEAT B G R P 2357, izt
1B, BT AR S AL EAT AL, T 5K, 7 REA AR
SELLERITN . 258 b, SEFIRAEF=LE 2024 K O HIBCN R IR BT S, 2
A AR SEBR G DU AT AR IO F A N R e, B S R

2025 4 1-5 H, SKEE/RELEMTSH M IEAT B TH 22 1.34 F3o0/Mli. SRFEIRET4E
FREA IR HH ISR IR R I B IR DL o £35S REF e i A AR 00 4
M2 E AT KSR R IREF Y £ PR DUV T TR 25 8, SR IR IREF 4 LA 1 R
HILEE— P REE G, 2025 4F 1-5 H AREE— 20 TH R B 7 A A%

(2) ERFERTRE—HREL

ST R O RE AT, R BN S R AT 4 2 PR R P A A
BT

AL G
WAE &
B AE TR R AL 2025 4E 1-5
}ﬁs 2024 4E 2023 4F 2022 4F
[ 72 B IR AR A% 1,918.13 1,082.93
AR BN & 1,075.36 237.58 -202.13 1,020.41

EFETYE R T A 1 AR B IR TR A B A #E 2 LR AR 75 ST HI 7 47
THR IR [E € 557 A #E 2 o FAR BT n T

1) R 2T Hi s s 0
2022-2024 R, KRR AAT W REMB I T R EF LT

FAAL: i
FE4r =l PS a5 EARAFRE
2022 506.8 334.0
2023 R 507.0 381.0
2024 fFFE 488.5 409.0
B kIE: |7
FR¥E 13, 2023 -0 2024 4 rp [ [ PR IR T 200 9 570 7l 381 T30

409 Fing, [FELARIIEK 9.74%F0 7.28%, KiIAE LT T RIS EIE. AT
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2017 5, TASERAT ORI 4EAT M ARVE 26 AF ), BRI @R 21 100 H
e R T 8 AN, FRERZENACTERE T 30%, 2024 FLEHEEH LR TG,
SO RER PG 9B /N WREAMR I L ZM B, BRI R,
TR /N R BTN AN R BRIAS A2, AR OR [ YRS R AT fE
AT B o A B ARG IR R AT 5 SRR [ B2 5 e BERR AL, AT L BETR 5 R IZ
Do, AT R R ER AR R b 2 s S
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2022 G R LF TN AR I RI BB 5l 2023-2024 4 FE R R 4T T 37 7 4
B, 2024 FREBHA SN BEFTRIE, (EERARMAS A L 2 BT IR AL T8
K. 2025 4F 1-10 H, kiR A8 EM M I MM g 5 /N EE T

4) GRARERAEEWS A I TN
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i H 2024 4E 2023 4 2022 4E
FEMFYN 48,013.61 33,067.62 34,873.60
FEM S A 52,549.32 40,491.86 41,554.38
FBHFE -9.45% -22.45% -19.16%
FEREFI & 54.08% 38.27% 35.66%

SRARRE T EZEMR . 2022 4. 2023 ERERAE AT IE R,
A GEMEIEE, FERERIREMK, 2022 4E. 2023 EXE AR T RAE
2024 R LT T AT A P g, P ReR R s, ek, SR BT
VL5 4 P RN IR A 41 1) A P R e R B B R BT 2022 4F 2023 4F 7K, 2024 4FVLIR
G ARG IR 27 A = A 3 — 2B T BRI

ZiE LB i, SR LT HE RS IH AR N 1S B A A R
1) A7 B JRAE I 5 B

2022 AL T IR S R ZLEN, M5 52T P Rke 75 SR Ui
2. WAMTERIAESE N R, NFL) MR ENLREML, Rk — K,
SECRE B LT R AL TARAL. 2023-2024 “EFE KGRI £F T 5478, 2024 4F
R AL AT4H B A A% B BT IR T, (BB ARAN AR AR L2 BTAR SR AL T K« 2025 48
LK, R LT A& I ks T R /ANEE T . &I, KRR £ R R
A= e AT AR B E AR T IR IOME R T, SETHRAA TR BRI 4, BRI
THOLVERARBIE 2 “C—) 3. R N B 57 TH R A 10 2% AR A 1
EHE,

2) B 5E B AR I A B

2022 J 2023 32 T AT AR ST A BRI, SRR BRI R AT
PR IT TR, UL R, 2 7 AT AR MO F 5 B DR v 5
2024 FREBIELHE MRS A PTEIR, &R AR e i, &
RN BRRELERFELAITSGE, 2024 FRREE H - AMAEY R
PRI R, RIHZAE PRI 2025 45 1-5 A, MBS M B/ NE T
T, (EOHE R R A 2023 SEREAR A, HEZ MBS RANA FRIBEOR, Bk
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HZAE T SRR, B G SRTERAAEAERE L, ER TR

TR

(3) EHRRI = RE——PET £

EIRFOR E B Oy PET Z5R0AE, 0 39T N IRt 2 4R B e

HEATE IR
Bfr: FoC
WAE &
BrE R TR .
2025 ;E 15 2024 4E 2023 4F 2022 4F
[i5] 72 7 P Pl B M A 3,430.64 1,846.42 268.92
ToTE B P IRAB HE & 1,637.80 828.54
R TR UEE 579.73 523.01
IR TS -22.66 459.14 1,966.70 44.17

VR PR UE T R 2022-2024 FEFE N[ E B R oI P AR LA
TR = AEMERS, PAK PET S5 MIHRAZ T SR B HE &« B /i dn
I

1) PET Z5M:SM T Ip LR i

PET 454304 75 IXUHL A58 1 3 FH = LA Ph 78 XL | B SR 2 458 . 2020 4F
2 [t b AR [ S AR SR, A7 H B Fe 2 7, R BN A 71.7GW,
WraLdE PET 5O MIE N R E A MR R G . 2021 #)5, BEE
K R AN A TR Y, KO AT ML, L) P R St o R A B %G,
NUWEH ) RRSLE FERT PET 5RO ERIAM AR, PET S5KEM 37 8k 2
AR T FTIRE

ERF, EESRFAIA R PET &M MIEPIERSE. H. SOggdE
XE AT T N R, 4B AR XU AT E R A, AT B T = /)N o e DR e
FEAEN o

2) PET &5 AT\ 58 4 1 1

@ N i R AT a5 e S 207 b B B A R RSN i
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2020 32 fli b XURLAMIEIR IR, BRG], G SISk 71.7GW . 2021
FE, BT E A R E SIS B AR Y, RE KR AT LB ARIE AL, ARG LR
SR I BOME RSN DL T, 6 53 BA BB BN — BN 55t
T8, 2P R RN AR, TSk RN DL 38 8 R R e bl 55 Al
GHUE, M8 S5REEIMKE e 4. 16 2021 FELSRIIRMLILEL “254% 5%
227 b, [ A Rl _ERWLIFR IS 2 3100 J0/kW RESERE S 1400 JC kW K47, %
ik 55%, FEATI BRI 5 .

@RAHLUREAL R JE- T3 PET WK M T8 5 A F 45 2L PRI

2021 A, T E P R B SN BCRIR Y, (3038 KR AT ML B A R, iRk
AP AL S ECER T, MUK BEAG B s ik, BRL A B R AR A 0 v X RE
BRI R . SETHXCR I H BT RIS E R BAR 2 GE I L 52 s b/t 30R
MR PR HRRA . R IR BT R AT RRET H T A .

b WAL BRIy A R, WE BARTE R, WA R A 7 i O
ST H Al E A 100 K UL B3 DL B4 K PVC iR &M 8
PET J IR 7L XUHL I P 0T R A o PE RS2 P A

3) PET Z5#:5M 72 i i A5 4L

b PET S5MC80M 7 i R ZE S FHTE A, H 2021 0K, FEK
REAMNEBORIB S, KEATIE NP IR, 2024 4 PET fRE T e AT IR
AL R TRE L4 R R EZ) 1,300 J0/KW~1,400 J6/KW, 2025 4E 5 H X HLEEHL
IR ZITE 1,437 JU/KW, 82024 SEER L BIIRRIRLER, #§ PET 4k
NS REERAR K o [RIBT, PET S5 M0 72 ok U@ B2 LR UK K R a %, PET
EERISM = S AR RS R, AT RFSE TR AE BT M 45

4) bBigERtEE NS A T B

BT =4, R R B E WSSOI

BT
i H 2024 4E 2023 4E 2022 4E
FEWSWAN 4,420.70 2,778.09 9,146.35

FEN S A 5,810.17 3,819.23 8,178.05
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i H 2024 4E 2023 4E 2022 4E
ESIES -31.43% -37.48% 10.59%
HILER 13.07% 7.25% 6.23%

2022 FER, BHFERIA ST TRA L, KPP CHIRELR, Bl
FIT YA AR I TR K I P B . 2023-2024 4EFE, 2L A g AR
W, bR E RO RF SR T, SN 2022 E R KIRU S, BRI A
¥z, WAEZZRE DA 2024 S, PET S5HHY 55 A A 7 27 REA]
PR AT B B 71, (BB BN Y R A5 A+ 3R, HAE T M LASE LA 4%
[Ty, P2 A S A P A LB, R E I R

BT RIFEAEE RN, LT AREXS PET S5 MM 5547 1 R K5
T FERRABL I T SR 2 A

PRI, BB} B DA N R HERR T . A B B T
1) A7 B IRAE I 5 B

b AT PET S5 MM 7 i F ZE RN FHTE LA, H 2021 FRASK, FEK
REEAMNEBORIB S, KEATIE NP IR, 2024 4 PET fRE T i A AT IR
AL RS L4 R R EZ) 1,300 J0/KW~1,400 JG/KW, 2025 4E 5 H X HLEEHL
R I ZITE 1,437 JU/KW, 82024 SEER LB RRIRLER, #§ PET 4t
AN REEAR K o [RIBT, PET S5 M0 72 ok U@ B2 LR UK K R %, PET
EERPSM = S B AR RS T, AT RFSE TR AE BT A 45

2) [EEB ™. TG FILE i TR I i B
2022 4 f% 2023 4, PET APRFSZ N i XA ol FR RS 62 T o 3 20 B i

AR RN AR, BAIAO T RN T S B0 AR AL T LU
EIBRR, RO R AR 5 T 58 #EAT R IO P SR IR HE %

2024 4, NN TIARE, SRS PET P~ k2 TR, A
JEATEE PET KL r kg fE AT, A SO mEE, A EIP AL, &
DA IRAELE G o EHFRHRAE SE PR B R 0L 2278 THRIAN PP AL 25 300 & 300 58 7
BEAT IRAE AR T F T SR IR AE HE %
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2025 4 5 A, REENHFRIIMATE 1,437 JU/KW, 5 2024 £ 5 HERIN
FEARFEF . g RR 2 E BT AL PR TE 2 S ml R 7R 3T R R A EE R AL, % T
B AN H IS AR R R & 1 EAE T RAE O, B 2 e oK I — B R R
WA AR — DT R BT P I 4%

(4) FATILAT AR R

D) A7 BTN HE A T SR AE DURT LE

B AR BN S OTRE LT SRIRREFHE . PET S5 K800 i 287 A 5 LA

L SR BE R 55

HAT A By ol ss se e nl e RATIE B A wl . AR

R L7722 7] Bl 55 AR BRI A AT Ml BN 55 ARABL R BT 2 m] BEAT EUA, Rl =4
A HCA A B B HE A TR IS LA T

Hfi: Jivt

2024 4K 2023 R 2022 3K
2 kmam PR | wre | mmam | FU® | s | mmam | F0T | e
TMRALE | 72,676.25 | 4,284.10 | 5.89% | 72,074.94 | 4,550.40 | 6.31% | 45,827.56 239.78 | 0.52%
WL | 192,101.37 | 4,866.88 | 2.53% | 120,788.48 | 3,672.72 | 3.04% | 120,050.96 | 4,197.74 | 3.50%
ZRAT | 166,075.68 | 3,557.62 | 2.14% | 149,083.38 | 4,590.50 | 3.08% | 173,956.66 | 8,056.25 | 4.63%
RIS | 326,333.62 | 13,311.59 | 4.08% | 358,976.48 | 27,122.62 | 7.56% | 364,676.62 | 13,464.81 | 3.69%
*ST £ | 14,235.75 826.87 | 5.81% | 17,745.96 792.52 | 4.47% | 18,386.23 2099 | 0.11%
RBHA | 17,738.52 | 11,131.58 | 62.75% | 23,659.15 | 16,118.81 | 68.13% | 31,013.38 | 19,639.71 | 63.33%
BEPEHTAT | 13,026.45 | 1,258.45 | 9.66% | 12,479.71 13,284.80 | 2,417.37 | 18.20%
SPHME | 114,598.23 | 5,605.30 | 13.27% | 107,829.73 | 8,121.08 | 13.23% | 109,599.46 | 6,862.38 | 13.43%
BRAET | 17,577.54 | 6,699.97 | 38.12% | 16,796.26 | 2,984.72 | 17.77% | 12,892.13 | 1,593.70 | 12.36%

FE: [AAT AT EEA R R AT R 2025 4F 1-5 AAF BB A THE RSB, MORIT HLAL.
BOE =5, 8 FF B RAN A B TR L) 1 AT IR A7 ARG R 2T 4l 55 1) 32 22
AT AT, ABART PET Z5H0EH Y AT LL A FIR BB, BAR il T

ORI 2T S SRR IR LT YERR B

FAT 5\

i TR RO Eg;ﬁig * RSB A
i 22: 71.87%:;

ML | BREFSE= e 8.24%; Rl 22 20.44%
HAh: 19.89%

18




ATk H5AFNFHA

AT FE= G RN B LB 4 Xt MAR BB F| 2R
LT Y. %
RLLTYE: 55.40%:; A L 2

W oW | VR AHERK L2 40.50%:; K 24.50%
HAth: 4.10% -
KT 4. 48.97%:
2lib: 26.43%:; e
SRR ggaéﬁfﬂgz 10.23%; R 7.27%
JROREE HA ™ e 14.37%
KA LI 36.80%:;
A 10.36%;

HRAEE | RiIRA4E: 6.02%; i o 4 4 13.60%
Hofth: AFEEALT. AR 5452 Rl
%
RS 38.72%;

*ST R | BITRENMRSS: 57.00%:; WA Y -8.41%

HoAh: 4.28%

%5 FEI 2T -9.89%
K LT 72.57%; R F 2 A

et ) S W
R | egeota, 10.67% AR A
55.45%

TE: RARILHN 2024 GEEEHUE, ORI T & LA RS,

s 3%, B FATL BT w BRI N SR 4ER ok 55, (HEE
SN RS P A AT M AR AR RO I B 22 5, B i SRR IR 22 5,
Tl T 37 A IR A, DA SRk 2 TSR Bl AN g e mT bl . BRI =

AL BT A w] i, SR R BRI K 22001 55, DR B 4T 4 b
BHAAEF: B 2 WA AR AT R K 22 S LR s, R A R e 4il %5 . R
)1 BB R 22 2024 A DR M kg 4 22 ik, Bk 47 500-2,000 76
MK a2 = kg Rra e, 5 B AR R B sk 4T SETURL 4
AT RS A i, B RR K 22 BRI I m AN LU RE i, R 4R ARan 4
551 R 2 TR AR AR BT P82 2 TN 5 90 P P 0 55 Bk, 0 4 A 1 R T ) 75 SR 3 A
ot B HH PORG R K 22 T SR AT 8. DRIE &5 MRAGZT B 2 AHET I A7 B kAN 1142
LT Edi AR, BA—E &R,

=AM T AL A AR AL £ 47 M (0 R 42 Al B ORISR b 55 Ya R
FOR AT AEML S5 5 EE L 48.97%, BEUANE FR AR, Kefll. TR LM 55
W55, SREAAAAERRER . MIEL QAT ERFMR, ROL=F, =K IH;

19



U5 L 2T 24 BR e 77 e B FH SR BB 89.85%, 37 i T+ T I 4K 4T i S 2T A e 11
42.67%, T A LT B o3 PG 2 T RO R o AL, = ARG R £ 4l 55
FEBE 80 M4, PRI AT R L) 18%, EATL A BAT — @ I E R R 1,
PSR KR, BRI R AT AR Y R A R 40% DA B, B e T
AL . IR =R AT HERE R, E=F, AT D& e85
BIHRE 10%, P H OB ENEA 13,136.19 Jo/il, & T E A EMR T 6%.
PRI, BRI — € T HR S, ORI 4B IR N IE, ARIIH B i)
Wnsg )1, =KW TAARBEM RS T B AR, BA—E &8k,

R S EE iz, EORRCR, B ZAE R AT, R AT
HESN 5 LERR . ARIEH AT IR, A7 TR HE R T IR LB R =] B4R T3
oL, TCIRSRIBOLAE AT Y A7 BTN THR LU, HSZ ARG IR LT SRIF/REF iy
B NATREM AR A IR, A SR T SR B PIR T E T AR B —E S .

*ST 4 FEMNFEIT RS MRS MEWEEAYEN 55, BRIT RBMRSWN G
B, JLAMRAYE S EEONA S BRI . SRR LS A, o
SEFERET4E 2024 TR N O 77, 2024 FELK, RiRK 22 2024 £ LR
WeRRLE ik, 5 Bl Aw FERERAEZE R, KI*ST L8 47 Rk &t
LR T B AW, B —E &M,

PET 44 5 A fR B
FATIk B O SAFNLE BRI E | XTRARER
AT ey N 3] 58 3 A=
AT EEME M 43.56%:; A TEAME W, £
B | AR EMEZ M 52.01%; ZMTE, FEEMERN | 12.78%
HAth: 4.43% Balsa AJFEE
KBHM | PVC R EL N : 90.39% | PVC 25K iH K 23.63%
AL | PET 4503841 6.69% - -31.36%
T BEEERME R B =R A A .

WRPERSE . R BB M AR B ET 7 P AE R I UL VRS U N, (H
HEMBESRE Z AR RGBT A TR 5 2, HEZER Balsa A
JEUREIN 83 R 7 a7 b AR MRS DA SR B RE S d8shas s s
2GRN SURII A, 2022-2024 LA BAIRIZ L BT HOVIE; Bt
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HNERPE BT B AT R R BT R BURIR AR IS  VRIEAVR S A S 0 38E, B
SRRSO 2, S REEAT LA XA, DR AE DR L B AR

RBHM N PVC MEHELE R, PVC S5 MV RE T AT Mk R BLE ek,
J& H AT B BRI — M1 AR, PVC 4B PET AR & T 5 4L
LRI SRR . B 2024 FER, P RULET PET 45 M S AR A B kA
HERTHIZ LB 53.05%, RBHTM A B R HE & THR LU N 62.75%, B RiALEF
PET S5 H S AR FAN R BB M A Bl i H 32 L35 8 . BLR Bb b A2 B el ik
TSR L] i T P s 4T PET S5 MM AR . AR R BT 2023 A TR K
SR, O3 L BRI IR G AR 75%, BERILLF PET MR 3 UL L ER
FED 0 HL2I 50%, RBRFTM K EERAF 07 5 b s, 32 R I A 1 N st
M, S ECHAE DR THR LU

Zi b, AL AR PR E A T SRS HURIR IR T 32 2L R 52K 3R L R A
FEET TSRS NATRE, 25755 7 i B SRR =5 SR AR s AR SR < B fEL T

B DU A TR L v T AT T A m B R A R

2) [ B LA B

[ 47 Ml AT b2 ) ] 5 B R A TSR I L i -

Hfr i
2024 £ER 2023 K 2022 £EK
B g | REEE | HRW Lo MMEER SR gﬁg i
HESH | Bl HEeH | b 4
ey
FHIAL A 677,816.68 615,352.47 580,847.52
e e 721,571.15 993.99 0.14% 603,449.24 757.78 | 0.13% 561,603.22 622.65 | 0.11%
=RAT | 1,455,638.20 914.88 0.06% | 1,364,261.04 992.10 | 0.07% | 1,425,822.56
hZEfbaE | 4,541,117.10 | 21,693.68 0.48% | 4,000,083.93 | 24,414.91 | 0.61% | 3,658,026.53
*ST 45 96,694.79 | 8,339.23 7.94% 112,417.87 | 15,220.94 | 11.93% 127,056.01
VN3N 30,589.82 547.73 1.76% 28,757.65 31,644.89 483.01 | 1.50%
JIEQES YY) 42,788.38 39,307.10 34,082.34
FI{E 1,080,888.02 | 4,641.36 | 1.48% 966,232.76 | 5,912.25 | 1.82% 917,011.87 157.95 | 0.23%
R 86,793.83 | 17,601.73 | 16.86% 65,116.69 | 3,764.55 | 5.47% 75,074.68 | 1,351.84 | 1.77%

TE 1 TR EI=EE A TR BT ORI+ A T SR A0
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2 FATIATH A RIR A TFHEERE 2025 4F 1-5 F 5@ S =i i & s o, SR T

.

i R % by 2w Bk 55 M S R A A AT AR AR AE RO W S I 22 52
Pl i 33 A SR AR, DA G E B8 e T SR LA e el Bl Fdlt =4,
i AT [ 58 B AR TSR I THR LU i TRE R AT« PET S5 1wl Bl 24
" 2023-2024 FJE, R ARUCETEE B IRAE THR 10 R TSR 5 A R )3k
TOREYENV S5 1) LT A ST Se 4 KA 2. 2024 15, 7 5L AT [ € 537 Il fE
HER TSR LGRS BT, BEARIRFRA LT 2024 5 9 N € 517 JF T
2024 5 10 AIFHGRAER, T 77 b B A AR B AR SRR HE T I I ARk, 3k
FEORAE 28 DR EL L B 3 B SR P A 7 e st B e T S K

3) AR TRER LB B

[FAT ML AT E 23w AE i AR TR I Bl an T

HAL: FITT
2024 5ER 2023 K 2022 £ER
47 R | st R e il
WHEHE | &R o WHIE | ZitiR Hopsl WEHE | &R Hopl
&5 &5 &8
HMALET 90,923.90 42,682.56 61,316.46 | 130.12 | 0.21%
Bz Abetr 23,223.75 129,628.71 110,404.43
=R | 154,557.13 146,961.27 38,241.59
RIS | 1,129,682.95 | 18,556.78 | 1.62% | 956,775.11 | 3,656.00 | 0.38% | 959,697.92
*ST 4 1,599.62 1,356.92 2,913.25
RIEHTH 1,223.61 4,681.84 2,790.05
5L T 733.16 6,053.29 2,924.75
FE 200,277.73 | 2,650.97 | 0.23% | 184,019.96 522.29 | 0.05% | 168,326.92 18.59 | 0.03%
BERA 11,646.17 | 4,577.50 | 28.21% 55,339.78 523.01 | 0.94% 51,234.88

VE 1 THR B A SR A ORTEN - & TR S

gz FATAL AT EEA L R A TP 2025 4F 1-5 AfE@E TR MR THRIG 0L, SORBETLE
i T B BT w2 S5 A S R R AT A LA A RO I R ) %

it 3 A IR A ], DR EAE 8 TR THR LB A e e mT HE . 2024 %

P AT A i TR IR AE A TR Ll v T AT T e A ], B RPN R Rt 4T

SRIRIIH 152l A e [ € 5 IR 5, REIAEEFISRIRR 2 S H
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BUBEL R, FBOREAE TRETHERAEHE & . SRIRAT YN R HIT
Rk S5 AR, FERATE R 13756 $ 88 07 AN 2 COR B GA I [RAT W A =],
SN SE TN B

A BB AL R K AH

3 b, AR5 I B B PR AR A Ok 2 AR A S AR A B A v % AN ] S
B AR TR ST B R AR, B IR A IR R TR A

3. WMEHNERESTHRBERASTHERE. SE4E

(1) &
1) RMBEL
OWRAE I B L2
2022 HEAR, KB A F B T AE M FEAB AR .
3R Fi- Ry AUy 2
G GiFF Wil | ARATE
% & Sl BT | Hboin | ®A | BE R
), ),
T4 B | 2y - . - WS
S (A HeEm | TRE | X (H=E*
(B> (c (D=A/C (I=H*D/
) ) (E) (F) (G 1-G) -
) ) 10000)
) F)
B Gk 280.28 183.36 0.98 286.00 | 10,893.62 | 6,592.48 | 0.76% 4218.35 120.64 62.72
# HAH 799.98 675.77 0.98 816.31 | 10,893.62 | 6,592.48 | 0.76% 4218.35 344 .35 331.42
Bt SR 4 988.78 725.55 0.98 1,008.96 | 10,893.62 | 6,592.48 | 0.76% 4218.35 425.61 299.94
| 1.33dtex*38mm
r= . 62.98 89.68 / 62.98 | 10,866.30 0.76% 10,783.72 67.92 21.76
| CEY I
4
o 1.33dtex*32mm
HH . 779.20 | 1,095.74 / 779.20 | 11,190.63 0.76% 11,105.58 865.35 230.39
(—%Y 3
&t 2,770.10 - - - 1,823.87 946.23

TE L R TRSE S, ARG HURE S BROR (A B i SRR g AE I A 7, R AL,

2. BAAHENAAEENE, T,
2023 ER, ORI RE AT AR D S HL U T
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L

: JI7G. WL Jo/ig

ya GIE: 3R R =AUy
% il R BT BN AR PIEHE
DAL VA 2R P
x| THER x & ag | PR | wesE | T MARGE | RESH
5l (A (B) BAE (D) | & (B) (G=F*A/10000)
«© D)
i WRRER 391.84 | 26526 10,805.86 5,025.06 1.26% 5,644.65 221.18 44.08
7 H A3 1,028.80 | 654.54 | 10,805.86 5,025.06 1.26% 5,644.65 580.72 73.82
H [ES4 1,234.79 | 800.14 | 10,805.86 5,025.06 1.26% 5,644.65 697.00 103.14
1.33dtex*38mm
230.01 | 27886 | 10,816.67 - 1.26% 10,680.38 245.66 33.20
(—%Y %)
TR Y SR
7 | 1.33dtex*32mm
P N 593.65 | 714.67 | 10,796.46 - 1.26% 10,660.42 632.86 81.81
TR Y SR
it | 1.33dtex*32mm
(—% Al 223.08 | 268.70 | 10,707.96 - 1.26% 10,573.04 235.86 32.84
eyl
&t - | 2,982.17 - - - - 2,613.28 368.89
2024 R, KiBREARAEN A E T
Bfr. e, WL o/
pia CIE: 3R TR =AUy
R\ gmew | FORR | EEE ) mOE | REWT | SR ROTERSE | o | mEem
=S A | (B 4 A J:ZE S (F=C* (1-E) -
l (G=F*A/10000)
il © ) (E) D)
R 962.58 685.98 | 11,769.91 | 5,383.98 | 1.84% 6,169.36 593.85 92.13
J5
Wt EIYEE 104.36 7821 | 11,76991 | 5,383.98 | 1.84% 6,169.36 64.38 13.83
g | LD CEL ¥fi#
» 884.70 631.35 | 11,769.91 | 5,383.98 | 1.84% 6,169.36 545.80 85.55
7K
1.33dtex*38mm
. B . N o - . (1] N . . .
(v ) 802.06 | 1,073.66 | 11,858.41 1.84% 11,640.22 933.62 140.04
TR Y SR
1.33dtex*38mm
(—% Al 314.39 41638 | 11,769.91 -1 1.84% 11,553.34 363.23 53.15
N eyl
=
| 1.33dtex*38mm
5% ) 280.59 365.52 | 11,415.93 -1 1.84% 11,205.88 314.43 51.09
. G =)
afa]
1.33dtex*32mm
(v ) 217.15 289.41 | 11,858.41 -1 1.84% 11,640.22 252.77 36.64
TR Y SR
1.33dtex*32mm
(—% Al 95.84 127.09 | 11,769.91 -1 1.84% 11,553.34 110.73 16.36
ey}
&t - | 3,667.60 - - - - 3,178.81 488.79
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2025 £ 5 AR, KB E A BN EAS LT

AL JIT. WL o/

AR AHE AR
¥:3
DA
% GEHE | BEAM | mpgpr | B | RETER
x| FRER (AS (py | RO | DT wA | MARIE | RESH
B #r (O . ¥q (F=C* (1- | (G=F*A/10000)
(E) E) -D)
H A3 1,504.00 1,076.56 10,973.45 5,320.70 | 2.10% 5,422.31 815.52 261.04

g BHRHFK 2,778.46 1,992.13 10,973.45 5,320.70 | 2.10% 5,422.31 1,506.57 485.56
o)
EIEE 2,497.32 1,788.78 10,973.45 5,320.70 | 2.10% 5,422.31 1,354.12 434.66
pal

LD CEL k3% 478.53 341.49 10,973.45 5,320.70 | 2.10% 5,422.31 259.47 82.02
. 1.33dtex*32mm
7= (v %) 177.86 225.59 10,973.45 2.10% 10,743.01 191.08 34.51
§ T Y R
5%

1.33dtex*32mm
i (AL %) 58.68 75.09 10,884.96 2.10% 10,656.38 62.53 12.56

T5F R

& - 5,499.64 - - - - 4,189.29 1,310.35

QREMNHZSH IR

NE R TEAPRH R 4R S0 A B bt B DRIt JEUR EE AT kA
AR SR FH B30 287 Rt ) B AL T A5 S BaR 5E LIl TR B 2R IR A T4
B9 LBt R 1L I AT AR BLHE S AR SR T A7 SR 5

WA T4 V0 B840 00 ZE AT 8 i DALAT B R B e 25 A T i B 5 B FE RN
KB B Ja & A, o Ha] AR E, PAn] AR E 547 0 K T 4018 S T U 1
P o XTIV B W EEAT TS o, FZ T B 9Rl 2o A5 11 ) 8 5 B FH A AE e i
G S5, B e el AR HFE, DAl AR I 5 A DK T AR i D) - ik
Hro

A BALHGHEN

JERERE AN IR FH 1) 5 28 7 B o ) B T B0, 77 B il ) B T EE A
ARNFIREE 1 HRIHMRAY, B S 07) JE S EE BN LIRE 1 A
B EMRE CA T SERRBE IS ST iR LB e .

T IR SR 2 27 Rt B P B s L T

Bhr: Jo/ml
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2022 4E
AR WEAETE | wE1 BTY | WE1AATFTS | MENER
BBy BEMmE | ERESFHRM B
1.33dtex*32mm &
o 10,992.44 11,041.78 11,190.63
JE(—5FY)
11,443.34
1. 33dtex*38mm 17 11,175.42 10,972.94 10,866.30
%(#% Y) b . 9 . b .
L REE 1 AT R RS PRI R T A EALAF R, ERA SRS
(—2Y) , K.
2 BERMYNA SRR, RIE
(%)
B, Jo/ml
2023 4E
TR AR DSBS | WE LAY | KE1AATFT | RENER
HE B BN R SRMY Y
1.33dtex*38mm (—
10,785.67 10,681.77 10,816.67
Y ) ’
1.33dtex*32mm (—
. 10,803.84 10,894.77 11,328.01 10,796.46
Y 2)
1.33dtex*32mm (—
11,261.25 10,721.06 10,707.96
2 A1 2K) ’
(%)
B, o/l
2024 4E
B TR WBEFY | KE1BTY | WE1HAFT | RENEH
W By HEMHE BERESHRA Y
1.33dtex*38mm (—
11,772.93 11,713.10 11,858.41
Y ) ’
1.33dtex*38mm (—
11,721.57 11,751.36 11,769.91
2 A1 2K) ’
I.33dtex*38mm (£ 11,631.52 11,943.19 | 11.415.93
%%) 9 . 9 . 9 .
1.33dtex*32mm (—
11,666.23 11,801.86 11,858.41
Y ) ’
1.33dtex*32mm (—
11,703.94 11,955.75 11,769.91
2 A1 2K) ’
(%)
B, Jo/mE
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20254 1-5 H

FHRAK TEEFY | RAFHE | RAAFWEE | BENER
HEEN B RE SR B

11,255.81 11,336.28 11,313.57 10,973.45

1.33dtex*32mm (—
ENE)

e 20255 AR, PEGBALHHE T RS HE A F] 6 HOREIRIMRUTHE -

ZHATIE AT, PRI T R8s, AR FEU AT ATk i
50 A1 IS bR S A AT NS, R 25 77 it R L5 B R RN A% AR A i 3
e FIWr i € T

B. HERHE

T RS EN S T E R e R B AR e
A EE SN B LE IR 52 - 23 7] 20 7 32 0807 3000 B SRS i 45 R Hh s
&, mT AR IR AR S s BN, &I PR Bk, 2025 & 1-5 A E
B BRLREF o SR BH AR B I, 0 S A B B S T R AT TG, BAR LT

i H 2022 4 2023 £E 2024 4 20254 1-5 H
HEFRHE 0.76% 1.26% 1.84% 2.10%
C. AT A

2022-2024 R, KGR FLLT BRI T RCAAZ IR 1 B i AR 7 A HI R
UAFE 1 H AL i SERRAH € - 2025 4 1-5 H, T &R 4R T157
IRAS, BRI L RSAS 4% A 9 507 7= P 2 AR 72 A F B BT 72 o SR A 7

g 2022 4 2023 £ 2024 4 20254 1-5 A
FRAL N A 6,592.48 5,025.06 5,383.98 5,320.70

2023 FEA A RATEIR 2024 5 1 SERR R ARSI AT E, hT R
B, [ € B RAEL TE 52 5 B0 wh 70 JERI T TH AR B AR S SR D, B A7 Al
AATHT R B

2) RR/RE %
ORAE I H LR
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2022-2023 4, SEFIRAAETT AU AL TAXT S A, A R SRR T4 =2k
WAL TR AR SE bR =, BTG tn, NCRIGRR 23 TR RE T )5 S 4 R
TJEHE=, MG SR E .

2024 FRFE/RYER AT, 2024 FFAR 7 RIE R HEAE BTRAE S 0 JE A R
X RIURRARL SRR AR LA TN S L i F

AL JIT. WL o/

¥ AR A TR
B\ ey | DUHRE | GESE | RUEGH | RANT | M%) ROTERE | TESeE | RES
ES A (B> Eh BA | B | (F=C* (1- | (G=F*A/1000 1
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fiff A 2 789.06 870.71 995.96 | 1,145.89 1,225.76 | 1,310.68 | 1,397.80 | 1,502.90
SR TR 774.35 1,342.16 | 1,976.32 | 2907.94 | 297642 | 3,039.61 | 2,911.44 | 2901.61
7 1H 02 1,962.19 1,941.15 | 1,93597 | 1,925.27 1,921.07 | 1,90527 | 1,893.47 | 1,889.22
TEARMESCH 733.14 27.75 83.55 26.22 23.29 13.65 13.86 -
BI85

- 1,914.83 1,505.02 | 1,796.61 | 2,125.48 719.93 758.93 904.17 866.19
FATIL A0

H -308.31 1,370.32 | 1,655.46 | 2,306.34 | 3,777.11 | 381094 | 3,537.38 | 3,579.41

2023 RTINS SR, ARSI E S OLW T
Bfr: JiTC
i H 2024 SEFE | 2025 4EFE | 2026 4EFE | 2027 SR | 2028 4EFE | 2029 FFE | 2030 FSE
=N 8,648.39 13,667.83 | 17,798.97 | 20,280.74 | 23,323.02 | 23,323.02 | 23,323.02
Bl A 7,691.85 11,366.12 | 14,347.22 | 16,237.82 | 18,420.79 | 1845593 | 18,481.38
B B 108.71 134.48 154.87 166.06 180.99 181.25 179.97
BT 433.26 525.78 591.50 651.95 702.30 709.57 716.77
BT 979.79 99230 | 1,005.71 | 1,014.58 1,028.55 |  1,033.95 1,038.89
Bt o 897.59 879.05 882.77 879.21 883.45 884.44 890.24
SBHTANE | -1,462.81 -229.91 816.91 1,331.11 2,106.95 |  2,057.89 2,015.78
Pr 1A R 1,399.53 1,454.03 | 144583 | 1,442.01 1,433.50 | 1,433.56 1,424.03
BEARPESL 145.92 54.56 22.53 18.54 32.82 14.32 153.05
BI85 4
N 3,338.53 1,558.90 754.08 -27.28 233.33 231 1.53
hn#n

R———

iﬁﬁuggé?ML -3,547.73 -389.34 | 1,486.14 | 2,781.85 327429 | 3,474.82 3,285.23

c) BiETHT LR

IR =Jo KSR R + KOS I

XIS T 2 i A 2 S AR [] F) [ 45 280 B 2 R R A, 2022 A1 2023 45
SEIAA 3.10%F1 2.50%.

50



JRTSG: Fe T 2 F) 2 AT 2 R AR 4 8 XURS: B BRAAUE L ik = IS R AT B 7 SR
DURLR . MR B AR R H AT PRS2 KU R BB VEE AE 0%-5%
Z 8], BARKIAUE AR YR ROR AT

2022 R, MR RN B KEEHRIN RN 9.50%, BARSRENT:

T P B BRI | A EX
TR E AR 0-1% ST
B AR 1-2% AR B
AR 2% AR R
I e AR 3-4% bR || e, s
L] R wier | 47| smiopram
o,
W AU 4-5% Z,W;; Ugiﬁz
&{/\
W53 0-1% T
RN 12% KLV N
ki H Al A
2 | rEmsmRMEE BB | 1.0% | b MRS
e S 2-3% . il DR LB R
MR A AT
TN
AN Z NN 0-1% T %ﬂ%
AT 12% KV 4
AN R 23% ﬂzmmﬁ%ﬁ
I ARG 4% dA |, | KA.
= R
T
FeEh AR 4-5% §i§§$%§
S5
AT AT B R 0%
b AR 12% K T R LR
4| BVERIOREE | RBRILE 3% | B | 1% | TRl
B AL 34% SRR b
MR T KA B 4-5%
=878 9.50%

2023 R, MR R B REEHRIN R N 8.00%, HARSREWIT:

e B B RS | S0l X
I A A D 0-1% BRI T
U o Ul 2 BRI 1-2% Ji FA TR ., | e AR
Lo e — A 2:3% g | 0| R,
B AR 34% s St

51




ZELDFIPAAY v2E)

W XU 4-5% A, 75 A
A\ ?R
/MR 0-1% - $6— TR BT SR
— A 1-2% o RS, HL
RUEE YN
2| EEAMER G | 10% | i s
E B A 2-3% L, Al (e
™ S skt B E A4
R AT AN
TR 0-1%
NI 1-2% SEFRIR T X T
AN 2-3% N
TR INB 3-4% — B TSR 4
3| BRE A MR TR NB 4-5% ’m% “ 1 2.0% w it 5%
BUL KA 1-2% =%, A
— M KA 2-3% b, SESEELA A,
BRI 3-4% AT /155
R KA 4-5%
=078 8.0%

R 3 0 IR FI g 2 60 XU i B 22, 2022 4F A1 2023 EFT L4 514 12.60%
F110.50%.

B PL A, 2022 SEJEAE IR B S TR SR I AT mBE N 11,164.47
TG, 2023 FEPAE MR B B AR SR EL i & BUE N 7,250.00 J3 7T

B. 2024 £F

2024 FHAME], AFEHICL 2024 49 A 30 H. 2024 4 12 A 31 HoN3H#EH
HEAT T OEINR, B

2.2024 £ 9 A 30 HRMAE N FE M
(a) VRASE A I

MR 2~ Fe B 25 A B 2R I 05 TUTE R ORI it I A R U, 2024
TR A RAMA R ZE A E 2 E PET A= S a, B4R EE R
AL E LA B 1 Fe B

(b) Blasisess e TR SLHEINH S 2

52




BB AN R L 26 TN BRI B — S WIS RO Al B
AR, JREPPAL B D R A SRR R IR A8 . DhReE R IR (E AN
22 PR IR AR A E VP Al B2 B B 3. A SR

PLERBEE A Fo il = BB O <R G O > (-2 2O

a) EEEN

5B A S I B R € , B T B R 2R 7 B
A M LA, JF SRR RO I A RO ke, B
R 2R K VAL SR H T A%, B80S 25 Pl 2R H IR SR s 1 & A
Yris e W E A, SEWili LM EERsE, HFSHRERFT R, U
LA T S50 B S5 e W B s XN e R BRI I A A 2R v H T I
W5 BHE W E N X T50A Tk G B s, EERIBEESH RIS
RO L B 5

b) ZREHUFT R

K5 S W A RVE B R, ARR I DU 8 1 i i # IIs AT 1R L
JRIRHIGE R, HEIRIRSE, OB B I OB R AR BRIE B BT R (1 2R |
PGSR RNRAATIHE, RGP E BRSO .

£ 2 FROHT ST P E VPR 5 R DU B ST SN T4855th , H3E A F
2 R S =T PR 10,4+ B B AT 5 ¢0.6
o) GUFHI (HF

2o GT RN AR AL B ANES SR AR I AR SRS 5577 PR L WAL ok 58 1T 3 A FF) 5877
IMEIRK . BT AN PET RIEGHHlGE A, i b A TR 8RBkt
RHIERE O R R IKSFE R ZSm, AR NG P B IR S A Fr ik (H .

G R MEIE (B =1~ (Y7 T TR PR 0 27l 08 e R 2 P2 )
x]x100%

x— I REMME AR, BUE —BAE 0.6-0.7 Z[8], AUHAE N 0.6,

53



HF = REM AL, FENUSBEEAAAELTEE, ARIEEAME H S
A P BRI M . SV 74.01%.

(c) PRtz

M T VPG B R A, o Fe U B AL B 2% R B A Al 4518 09 % T 51 7
BRPE AL 5 A S5 RARIC A Y, I RAPPAL 281 5 Qe I R AR Al A

WA SFR: P HEAL

RS SFR-R1300

i) K S BRI PR F)
JHFAEH: 2020 45 H

M THI R :  110,000.00 JG

MKTHFE: 66,562.63 TG

a) HE NI

B E AN

L AR OR A T B, B E VPG 6 HE HIYITRNZ SR LI B 4y 128,000.00
TOE, T IUE R M

5 A

HEENEB=BS W EN

=128,000.00 7t

AT E A= B 1/1.13x13%

= 128,000.00 /1.13x13%

= 14,725.66 JG
BSOS RL=8 B A (S RL)- T HE (R

=128,000.00-14,725.66

54



=113,300.00 Jo(HUEE 2| H A7)
b) ZEE EGHT R B 2

RYE R B 6, 255 (B EHEdE 5SS 8TFM) » 2%
AL AP R SERRIR DL, BER AT E M G e 18 . 2B RS CAEHFR N 4.48
Fo

HIR R R= (2P R G- ) /45 7367 x100%
= (18-4.48) /18x100%

=75% (HUEE 2| H 50A0)

L BUBT R =210 UHT 2 x40%+ 378 52 OB 3 < 60%=75%

¢) LU A%

B = REM AL, FENUEBEEAAAELTE AR, AR ol 17 RER]
PRI

S =1- (16,930.07 +160,000.00) "0.6 =74.01%
d) 2 A E R E

AR E=EE M <= (1-Z5F I E 2D
=113,300.00x75%x (1-74.01%)
=22,080.00 Jt CHUEEE|£7)

(d) TIHE™A R EN LR
INVEAL G T B 72 N BRI, SRR A DAl «

BRBUR fotirlE= (WA RSAS B I+ 58 e AR +IE R AT D X O X (1-4
e A IS

Horbre B AR=IE R AR B T X (PR R+ o B D /2 KRR
BT AR =TI 5 A 9% X RIE R AR 2

55



a) WEARA

RS RN TE H 5 A e AR E & 7 T SR TE R IE , RAE N T R
SET . R IRIE A AR = B A ) 5 R JR R AC ) i Ay Al ol . ARER A | a3 DL &
WER N 513 I EE, AR 385 F JR 6 AS [ RS 5 ) U s br AR FE A 7 F 4235 i
1T 15 E

b) TE A

RE WA= R AT X (R ER+E S 2 X F)ZH

c) i RAER

I N VA T B P9 R SR R T PET MR, YA B o R ZE AR AH D6 25,
I R EUE 1.2%.
d) BUHR

LA A3 R SRR T s FH 47 BR A B
e) NAHHE
BRI L= (R A B B B A+ ACRITED < e 5

A BRI S B A B A RRNER B MRBLR . HH ORGP HERLT
B3 UL KO 58718 B T BRI R AR I ELRR B 55

Zf b, AR IR B = mT U [B] G A A So A B IR 25 A B TR A S T R SRR
SmEIEREE, SR £ NIRRT 2,829.03 Ji7T.

b.2024 £E 12 A 31 HBRAEANRBE R
() PEASYME RN R U

N PET AP LR PPAG (B 1% A SO (B IR AL B 2% A, i fedv(E i
Ak BB AR T DAL VL TRl P B 7 RO TR AL, AR S B8 7 AT R AL e AL, [
PEAFRXT PET 25728 T AR R I i B UE S5 A7 5

(b) PRA O EIM SRR

56



PLES e AR TRE IR B VAL E N S A2 5 2024 48 9 H 30 HIE
M52 AH A o

gi b, EWmarai ek gas . s i SEhra TR oL UL Ak 2 1)
FARREOL, B M VRSN A B AT 1 o N S5 PPl B4R iidE
SR HER HEA SR

(=) BEHERBEZH KA REMSE#E
1. KRR 5 CET EHARHWER

RURAZ Gy, BB A R AR AR AR, AR B H Rk
RIRAZ Ty 5 LSRG ™K PAT HH SVE N TI LA 2 ] N R RIS 2 1) o AR
Foo O FAEA IR 5y I RE A 7™ 1 32 BEAT O e JEAT VR Ry HEAT RN R A
RAE GYAESE AL S 2 BT, MALFE S AR A 5 A FATA AT R I R
TR HEHE . EHAF AT EF ST UORR S RNER, KR EHY O
[ R, BT 2 R AR A BRI IR K B AR IR A 5 A ORI, SRR ARt 2
[BIER R BEAh, AR 5y BRAGAT B AT 557 B A B LA Ptk g

2. AR HEHECBITIHEREREF

ARRAZ Gy U B 5770 b WA VAL SR UE H I B i fit. 1T
JREAE L 2024 4 12 A 31 HONPPEIEAE R, SR 537 SRtk 400 & B = kAT
PPt o ANIRAZ 2 MR VPA Z 1R e AT AL AT 87 B A ) SR i

3. ARG EMAFARKE

AIRAZ Ty AT I3 445 HYHL 1 R A BUEAT 5877 B B0 1 48 S K B 7 o

LERNZ ARG, D55 )T e Bl v KENGE S I, 25
kg~ I, FFEMIER. B (ARIER) WE, AiFE o Lad]d
N 7

4. INEAVEAL G5 BRAY RIFBEARR 5B HE=KEN
T (B IRE Y A RORE0E H 8 2025 4 12 A 30 H, AR
A A S AR BRI A, LSS DL 2025 5E 5 A 31 H oW MEH X E 5%

57



FRREAT TR, R T CEH B R ) . DA E B E
RKAEAMT BT 7] S AR BRI 28 AR AL o

CE BBVl 2 ) SR 0 P B R AT VP4l B 2R F B 7= 2 i
VS G RAE AP S5 . B B APl 45 RN 60,662.99 T3 7T, ACHTHA
PR SRR 12,264.13 T30, PRAN IR A 32 225 KD & HE B 7 2025 4F 1-5 H B
LB TR BRI o ARUOIAVEAS R VR T YRRV R PRAG ARG
ZH e T NS DL 2024 4E 12 A 31 HEMEH PR ERA S, HE5 A 00T
fh BT IMAIVEAL B v H B W %5 . @B G OB T VR TN, PR AL S BOR R,
PPALIERE A, DRGSR ST,

AR YNNI PP A 45 FAS 2 AR 53 ¥ BRSR JFE o AN IR A 5 1) L B AR A
LV REAE H O 2024 5 12 A 31 HRPHAE S ROVIRIE . BRIl 25 R A
VENTEO A, AN B BEARIRAL 5 B B IR, RN BB A IR AL 5 T

o

5. BHERWEHFEMER VS ERE, LB ETARVSERASE, Rt
LW AT REMERZ LTSS

EER, EAr EEWERs T8, wmiEF R SEN, A a A
KaEk . NPT KIRE R AR, EHAR e T AR EA, @i AR
5, ¥ AR R RTINS B E H, R ER e iR, Tigasa
IR BR S D RE AT WAL B 55 =y E N BT &, Sl BT A | FE LS
B N BT TSR R E WS R . AT SE BT MRA EiE Ei s
I AE ARG, R J RSB A e IR R e 7y, SEBL BT J IR AR A 28
SN LA

i b, RIREBEZTHWRREAL S, BAE N REME M.

(=) FMVHEER L

1. BEERF

D TS KB =R NSRS EI IR, PRSI sc i, #fe
FEERRIAT, FHIRAE G P 42 1 o1 B i as AT ok

58



2) FREUA A b ESIIIARAE BL B ank, b AN [FM 5547 BT AR G, X
Eb I3 BT B R A B BRI DL, G0 M7 5 J0 R 25 A S pRad 4 ) s DR 5 A

3) 1A BRI HE RS T IRIBUR, BEE R ST e i3 #210]
SRR B A, PP A RIS RO R TR BB B SR & i ik
BT S Ak 2 vHHENI R 5 BRI Rl BTN HE R TSR, IR R AR Bk it
$ Be I A TR R, PPAL AT DU i 66 A AR s R Bl 5 B, )
BT 7 A AE I I A7 BN HE % THE 5 e [ L ST TS I

4> FERRATALATEC A T ATHE B R, SRS PR R . 7
FECHHREL, 1420 72 P R 5 AT AT HO A R HEATXE L, 40072 5
R A B

5) A B I AR T T P A AR . PRIk A EAR T S
Ak, PURCREMB . LRSS NS .

6) SEHLEY SR E B R TR, JFRUSM R B Bk
7) BRI R RS R S K S5 Ab B .
8) BFIAHRAF RS (LLLFM . AT RSE) TSR T, B
BRI, A HE A B S IS DU R
9) B B B AR o AT M R T A A o3 IS TSR BT R o B O
o TREM B PrAMT I 7 8 IR NI R T R R AR O AT 5E S A% )R

¥ m

2. KBS’
%A, TR ITIAA:

BB TR A AT SS . PRI ES . AT AT
NEVRIL, PARAR T AR E S TF A5 FE M YA S5 5 2 AW 53 7 e
THR I 5, JRE A e F AL B Al L VA H LA VA IS, A T 5
B, WAETHR e . S AIRE N BTSRRI S, B e
B

59



BB ARG ATHRERIES BRMETXITHEARMFEHY
AR 2025-2034 FHEMW T EE, BHlM~HERBASTLHER,
HARREEFELE T HEEASNBORE ., REREE, AR REHORIE,
SIS B MEN, FETN DRERBETEREF L RPHER.

CIp=F

(=) BAFAILAMMER LSS BEMELETHESFEATTIHIK
FRI 2025-2034 FHESEME TBIARE. BT EHESTHRER, 3
B R R R B AR T A SR XS

1. R EFRARBNOEENESRBEREIL, POERRIFERET
VR S A% B XU

AR T T 3R X I b A o Y B AT BT RSO EER, [F I Y iR — P
MRE, MR LET 2012 FEEZUARIE, BUKE ) X ZERKEE 329 5 [ X X 4b
FLGE, $736 A UL B B s BT B Rt G = b4 588 EAR RS (L
JE8: 254 %2 57 R ik KL FABAE, 2014 4F R R L2 R B SRk I el X B A
MZe AR, FHHT 20 . 2014 £ 5 H, B L2547 AR, 84807
P )RR AR RIA IR ST AR (AR “Fant) HAEHD) M LEMmAEL & E
FEHBAARAR (FRR “HAREE" BT EX EEFE ).

J LR AR SRR 329 S XTI AL WH, 10 KA
RAETEIAE, BE AN &, EFK, BTAMRETE ™47 I ARl 2 b
WP BRI AT RS, DL K2k b e R A Ot SEAR B2 2 RS, [P s 7 AL S T 3
THGIZL IR, <SR L7 BRI AR B I 2 M. RIER (G
[Fl45), 2025 452 ARG AL S b — S A B2, BT I A
WS, TR A R 2025 42 5 L5 1 5L hris hifr
g2, MO, HRE SR L 2ZMIHERR T FHeENERT
AR

ZIER: D MRYE (HTTERAS) 25, RS @55 7 AR L BT
o I AR B R R L2 FIRE, R R AR AC & T BURF R T, HESD

60



RS 55 P WAUIMIEA S AR, I RSB Bt 2) 2020 A FL AL
K, T HUBRALE BEUR SCAPRE R, RIS AN, Sk 3 N SRR I
X N A 2 /N A St T AN )RR B2 1 s Lk B, JER I T LA Ml 4 2 R 25 5
fFo 3 JTHIMAERTEKEE G, AR RESESITRIH &%, Fn
H AL B R LK, W _EIR AN B A SR R VT S A A Z AT TU . [
U, FIR T EEEE AR MU ST SRS, 329 54 nl AL by 7= R R & AT VR
fiti, IFEEE AT T AT BRI R T AKAT W S BTN, &5 25

VAR, FEXEA G RS KT IR, BT 2.

Bfr: it
FER HETR

.y BBERERR | wemeny i

3,353 (2024 SEME) | 5%; 29-34 FFEEHK W

6%:;

2025 4,529.00 3,520.65 -1,008.35
2026 4,529.00 3,696.68 -832.32
2027 4,529.00 3,881.52 -647.48
2028 4,529.00 4,075.59 -453.41
2029 4,529.00 4,320.13 -208.87
2030 5,459.00 4,579.34 -879.66
2031 5,459.00 4,854.10 -604.90
2032 5,459.00 5,145.34 -313.66
2033 5,459.00 5,454.06 -4.94
2034 5,459.00 5,781.31 32231
10 £ R E 49,940.00 45,308.71 -4,631.29

2025 4 H 25 H, BT ERARKET G, MR LE5 HEM UK
FL5) B R AR B AR & (JEAR ) B BT &

A2 (Rh TR0

ERATPTIE , AS A 1B A ARSI LA AR 22 57 M B 7 SR B Jil 1AL T 5

‘F’

CRE IS IT NG M, R ST R UK AR SRABL R AR A ] e A

s BEAN, AL KA U R AT BT B BBk (5 R0 AZRONIZ AN B
A AN, HAVOR RS FIALE KT 2787075 18 24 B A1 & i S A S mi A0 X
TARRM M AT & B, PRIUEHH e 22 S R T T

61



2. AR HERASTWE, FFRRAFESSE T HEASME
R

22T I AT, R AW 2R AT Ll el X s R S e i A2 A L
{E AT LA 5 5 5 B T 37 220 1 DR U W AR a3

M B TAE R, 2023 45 2025 SE =, M5 PETHHK TR
(I DLIZ T i . A4 CBRE 3BT 7475, mATTT 2023 45, 2024 4
A 2025 FHT =ZF LG FHET PR TR 258 15 T3 FI5Kk. 19 FK
1 8.8 Fi-FIiK, EWRANES N 7.5 T3 FIiK. 5.1 FTFIAKR 6.1 JiFIiK,
WK ST EBRDHN 27.5% 28.7%H1 28.7%. NEHERE, HEEIT 2023 4E.
2024 FEA 2025 FHT =ZEEERI AT AR L0 B, IR gh Bk L
BT, BIRAETEER LIHER OB,

MM G EHKE, 2023 5 2025 £ =FF, MATEFHHEE2I T
Ay, (EA% O MR . ARYE CBRE HISBLEA T IRE, MW s T
RSP S458 A AR KL &R0 4308 114.6 J6. 113.1 JGAT 108.4 J6, i 1 53
PHEEAZ O T T 2025 F =2 L e iR 4E e B J5K 113 okt
MEHERE, BEARFGHTE 2023 4E. 2024 fEAI 2025 £ R =% 5 7ML &M i
WFFATEES, RO R AR R . T RS LIR” IE BT AR I R
C R A TR i O XK, 8 T O, IR S0 T R RN

CERTFTIR, Mt T 0oRE, 2023 4E4 2025 SE =T, M 7R
R FRIBOORH I, IRET 2 ER FTbaS g WEERRER
K, B 5T T b 70 AR 4 T P AT 7R, AEUR% 0 75 BB 75 SR TG K LA S D
DRI, BERKIHE s 7 fL G oA R 1) TR [ R N

3. REER MABLEW” WME XA . HLRE. 2EVSHSEES
R, FEREEHEESRRAFAELRSE T K XS

(1) “HREAFZI” T H A 0 R SR i R Rl 2 m m iy b X8k, A7 “ v
R w7 240, [FINHZIHE BEARER XX, AL m s IR 9
RE DS — MO RETIR T (1 1 250k RISzt Bl Fp ik A4

62



i, MSTRRRE LR, tbAh, BEERAUBE 5 52T 2025 4 8 FJJTiE, $H

NI QL 40 5 NIK, TUH FEE IR E kel 1A m e s o, Flas a1

DXPRY TP A Jie o AR A AR AN SR AL AL JLEE A X030 T H A AL O
2023 FESZIH = B AR MA A T RESH .

4y 2023 4E 2024 4E 2025 FEES
AR H AR 80.20% 80.60% 80.50%
EFHHMEEBRN Gu/H « P 2.83 2.84 2.83

(2) “BABL” WA EIEELRET, KITR R A E K5 5t
ASCAC TR, LA AR B T o ] R B2 B0 N RN, AR X R0 5 S B B8
P AN BEAh, B X SRAERAT. A EIRATSE L L Se B 51,
A FAEAR = Ay XA B D R TE P 25 AR L B, eI SR R ) A 7 45 B R
JREEL) o AT “HR A X B % O SO AR 2R P AR B 7 o B St AT Rl
fle ity B K G a6 Bl X 7, RO R 5 230 XY BB R SCBIGET 44 Fr s 3T
FHTHbAR .

(3) MR L AR MRS (603682.SH) HIFEEMR L, | HARM (ME—1
ZEAR R LI 2023-2024 FEENIA S 6,000 J5I0; SIARYETH
A B BEE, T 2025 SET HARFIENIRN TR 6,000 5T, T
RS E K, H i XA 2B R R E .

(4) FHR CGRRFRR), TEHEE 20% %5 B 12 Al FRHTINEL, M T2
JTHUERAT 2025 T HALE BN 1.85 Ju/H . KSR 10 SERETE HAM 4
SRR 2.4 J6/H s T HUERRTIE = AME T H AL & A 2.8 Jo/H T
R, PRSP R Sekh e Uy <R L3R AL < E el T H Fr APl
AL, AP HM A AN N 2.97-3.3 J0/H < °F, LGRS A S
P, BRNUHIEA SR, b4, KR RSmARIEE 5l NZ b B BHA 1TiE
JTEH S LR S TES T, B PRI IH £E AL Bk A
A G KA — PR T 2% ]

Gk, SERSER R AR AL T VI R

(=D PRI K 0 A IR AZ 5 PP I R

63



1. AR ILZAEEER BEM™RIER 20254F 4 A 25 B hRmBEO
M ESAEBL; W BEMRAESAEE, BKEER BEMEELRAM
VAL SR

(1) “BABLE” WE HHESCASETHKT, MR LERERE
RN R A S L 2 L

LEE AR UL, I SeH A U AN A R SR A = B, A
23307 WA AT AL S ] B I H TR G A S TUH HArileC oy
FEMK. R L ZOHRAR, “Huise 329 5 XM e Ri%
B CRbFR 0 AT E AT, B (R Fe i) 228 2 HiE R iz M5 22 H ik,
PFPR R R R AR S A IR AR (RIRR T HARAT” ) AMSEERE T M
M. ARA BARAARIE (MR L@ SN RITENL, R APREREELSE
(EARR YRR SRR T BAKIE IR A 4EY B B G238 a0 , ZERAE RS 7R HH 48 fr
E. IBSU HEERAE A SRS, 7

(2) f07 M ARRAE BT NEL, R TERRBOFASETFBRYE
FESEENE, B BN R AN IE

WRYE R TR L2, 405 F A S T R st FLER I A T R R (AL
TamA) 25, “WhiafBaEHEs (R kR EILFEDY 275 & BT
A TR S5 SEARERT SRR OB LR E [RI L) 5E BN SAS H 5 453
M MEE 7 A RS 207 RSO BN 53158 . 205 IR A
BRI E NS A & LT ARG R AT IERE T AN AT A e 2 AT & TR
SCE5 M 2e H 5 38 R 25 W 422 DL RO DI R AT IR AL ALl A 73 il A5 T3,
s 3% SFEREEF LR R (REERTIRRS. Rtk b
PP WA RN R ZERDSE)  HEMR: BAERERZHEEZC
JiRA G R 2058 ST & W e el o, S E46. HFEH
UL T RIB B ARSI AR BT AT S 1k 7 Bedh, HRAE F R AR R
RLZBFMSE I “H-E% BATUE” A€, “O5 LITESND AR
LML MRS, N LT IRASE L), WO AR R G 1R
“3. BT LA AR A G FRR AT AL, HA T NI S LT AR

64



SRR, H AR S RS 20%HE4 67 .

s (ST SRS » 7 R AR BT SC55 1 JE 20 th H B Rt FL SR L AN
AT B LR AEW SRR OR: ) R AR RAN ™R JBAT & A, R L ERK
B S EA IR T YRR SR T BURIER A 4E 9 B 5 Si et JFIB 7T A &
HBRAHN DU teAh, T HAEEHEN (£ 1.4912) , AKX A
LB R R AB A 55 IR0 3 BRI, ELSIEBn 8 240 A Bt 5 I 8] 432

K.

Q) HENBRLERARF BERER L, HENMIEERTT RE&MHN
- Eal: -y

A ) LR BRI AT RS B AE D) ra A A 5 Rt L 2L B & [R5 B4R AR T
) R AR AR SR AN BEFE N R BN 5, R R OV PAT RN B L DA, 5 PR
A RIS LT F At AR Dy e b [ [ 5 F A R b vl ST 1 4 L Xl 4
BT RARH, WA EAE N E SO LIS E E B BT A E], aE I R H B
e, HEHNEA b

2. HLEACHEETAWE, EXERIZAFERE TRAME, SoRiEN
TUWERTZSE BEMFREL T EMSE, B L5 R T EAHRMHR
K, BRRR LW AANBE R RIRE

BEXI A 1 T T AR AR A AN IR GO S RO, B DA R A
BI& W “ H AT 329 5 XA S i =42 8 (R sl 2T 5E AT
B (e i) 2 2 Hi2 iz MG 22 H b, ARl ZERE R T EAE
BER TR . R R L ZSEbs 5 AR AT AT BT R A 0, AR Al
AR AT AR L 1 A8 F o L s R S pr ik .

Uk L FTA, BAKES 329 BARALLIIN T & T A kS0 R IR &R, B
B L T R 50T 5 A TS 2 R AL, 7 T S R 5 L A
Rk, WAk LA RS AR . BT RIS AR b, R
SR e AR

() FAPHEER R

65



1. HEREF

) EEE LEEAM B, HETE R BERMENEE T
2014 4F 5 HZZH (RS EFEFY. T 2025 F 4 AZZBRHESR B (%
Y, TSN . ELATE. HATEZENRE;

2) A AL WH EbrebE X B iia S Mg o

3) Bl ETH AR AR (603682.SH) HIFEERE, R BAFMITFEL
BEAE, T EERASE WSS K RS LI THPIXAER . BEE
B EEL B IRIE

4) A EE BT R G A AE LA TR R RS, SRR R T R s
BEFARAY F A AR A

2. KBS’

A%, I

D Wit FERB N RE, 2023 5 2025 F£=FF, HREFHETHL
FREE M ZHTHT R, PRETEER FTHaB OB, NS ERBNRE,
B T RV I A R G 0 T N AT AR S, (B 00 1 BB 7 SR TR R LA S WP o, HL“ R
AL TH XA, m R, 2B aiE sl . R, Wit ik 5
PP 4 A SR ANAFAE 4R 2271 1 1) UG

2) M LB AR 7 A AT A R, 35 KA &AM 7S
Z1SEM S TREREN, MR L2 R EANR TR ASE R FBARIEK L)
e [ B AR, RIS AR OO R S 0 B SRR AR TR R . R, RSk
R re KPR I 5E 35, X ARIRAE 5 VAL 45 RAS & 7= A S s

(BAREIESD

66



(ATEIEX, FMLIRHAE B IPAATBR A 7 CRT R L IRy A PR A F K
W B RAT I B SAT B S 2 98 7 I 3E A TC 58 Bt <0 B SR I 32 5 o V7 £ o A
o R VR SRR 2 ) AR A ) 2 Ay e 00D

R REA:
AL

M K

Adam e n TR

A Ah

H % v B

3982} 485

EWA WP

67



