A4S 2026-003

WSS 871042 UES5 AT R AR B R FIEw: IS

A B BRI H R AR
I e [ R 1B T 1 S 3 A

AN S B R R ORIE 2 T B A LS HER AN 58 2, e RT3
TRPPEMRIR B R, IR A R A S L HERPE AT e B M AR AEAS ) SO
(ERESE v igR

—  BEREEM
HEipE iz %. ez
HENIA JZR TR 2017 £ 5 1 31 H
BEJZ I G AR AL -
v BB RNESIK, HAERE SHMKEAET 50%: RIEHTE
WHIAAFE AT 4000 J378: BASAT 2000 J5 5K
=, TR RBEERNR
(—)  ATRefl B R Y

B IR H B0 AT BE fd &
] gefil R B P& R BT =R ER
f& 2T H #
2026 %£ 1 H6 H ELL 60 NS H, RESHIEN | 2
PUET 1 70/8%.

BAE 202641 H 6 H, AFCES30MEHH CREEMA) BE4AHIK
BN EUE TR 1 ot fRHE (A /N 5k R GUHE LA W] 43 E R L 2%
18R MRE, ARIKAE FRIEIESSE 30 NS H (REEBED, M24T IR
—A8 oy QB EE v Refid R B R T M A m A o AR (B /ol et e ik
RGOS REEINEY (CUFRIFR “(r B EEIRE) BT IUES T ME, &
RIETEHESEIE 60 N385 HIF, A B 2 m) RV RE 20 =] 8 H BT




A4S 2026-003

() WHREREE TSRS
WRE (D JZEHINE) MXRME, HHEIZ 58 2S00 E)R

= REERs

B 2026 F 1 6 H, ARCESL 30 MEHH REEME) BES IR
BN EMR TR 1 T0. 5~ F S 60 432 5 HIBCEREE H U i MR TR 1 e,
R BV B JRAG I, AFAEQE H BHT R RO . i3 (2B B M) 26—+
R RE, AEAEAE E R AR 2 HE 12 AN H WA QTN FX
o AER R IEIR (O EEEINE) (BN R ek R W]
JZE VR REMD 55 $5 9 ) S5 AR L E JBAT Jim S5 B4k 55, TR0 3 TR R T TR 5K

R A5 !

AL R R AT BB A A PR 24 7]
HEHE
2026 4 1 A 7 H



	一、 现有层级情况
	二、 可能触发降层情况
	(一) 可能触发降层情形
	(二) 预计降层后所属市场层级

	三、 风险提示

