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1. R\EBFAE, 2REMEENEBLBROME £/ HEMRS,
TEFRAOEENBES, S REABEEHANMERE AR, BUMHF
AR m. REAZH, 2FRELWA 5K 589, 097.86 HT. 611, 100. 72
FTT. 549,946.35 AT 261,106.59 AT, 2024 EATEWENE EERD
61,154.37 Ajt, Mg 10.01%, FERAFTILHEEFLEEE. AREHEH
MBS KEABLBASRHERA ST SEWBALLS] 90%L L, HPBH
4 2024 FEYPN T, BS K ZABEBAREHABNFE TR REHA,
E1T AINFEVIRSEFE S HK-8, 906. 57 AT —2,822.44 FT\ —4,407.35 5
FTF 415. 31 FiT.

WG E IR, A7) RS R IK E R 843 B9 308, 389. 61 F37T+291, 428. 57
FITT. 268, 005. 44 F5 TR 266, 430. 30 T3 7T, MKié 5 FF LA _ERIUTKTREE B 2022
KR 6. 92% A EIREHIFRE 11. 80%, HBITAME 6 A LIPIHY R E
IIKHREE B 0.5%, RTFRITIURTEE ARIEFMHZELH]; 2R H it BIUSCRH
ENESBIK 7,431.58 FT. 4,161.07 FT. 3,634.24 Tt R 14,728.26 /i
JT, 2025 £ 6 AXRARHMMBEFKENEXIEENFTERARHEFRES
SRR, EWKEE 5 F EREMB IR LM 2022 £5R 1Y 5. 42% LA ZE R
HAKRY 33.04%. ARNEKFKAREETITLEHKE. REHSHR, AF
B ERKEMESBIH 3,739.28 AT, 14, 340.55 FT. 15,062.83 AR
12,741. 28 i, GIRERASHAKRIIBHE~LLHIS A9 0. 86%, 3.32%. 3.57%K%
2.90%, SiéKHas,

REREHR, AR FHEKENE D 5955, 124. 72 F5 7T.56, 960. 85 T T«
66,263.19 L’ 91,222. 78 AT, FRzhFE=HILLHI 53579 12. 70%. 13. 17%,
15. 70%F0 20. 74%, = LF#EST, FHEERMEZRITRIEHISTHIH 1.06%. 0.95%.
0. 64%F1 0. 47%, 2 TFH#EE, HERTEITWAIEEAREHE.

MERRIAR, AREDHEEDHIA 80,457.82 HIT. 94,967.68 AT,
97,319.87 AItR 81,685.60 AT, ZIREHEELSRIA 70,377.44 AT,
58,311.80 AT, 63,021.52 AtK 58,515.55 AiT; ATIEHIESAGHRA



196, 755. 67 7T 187, 609.97 AT, 189,517.55 ALK 180,091.96 AT, K
NERBKTHHAR 91,321.00 FT. 73,438.00 AT\ 90,761.00 ALK
95, 608.00 7T, ARIAEILE, EatLREFEITUATLL AT FIIKE, &~
ARESTRITWATEE AR FIHKE.

BEREH, ARHERB IR 15,156.53 FT. 16,098.33 AT,
18, 328. 33 L#A 6,502.03 /AL, 2024 FRITABMANTHEHERR I EH;
NREBHERADAA 14,299.26 HTt. 15,253.82 /T, 17,387.70 AT
7,228.58 i, ERHASHERAIHEIRBESR.

ZITAFEERPMBNBERNEN, MERERHERAMBEENBRA
Al LB RN ARAT. MEPEMERENNERBAERARE.

8F 2025 4F 6 A 30 H, RITARFARMEE 1 f5EFLERXHEE
BIEMARDZEBGER, ZEE~=RTF “9F (2022) EXAE=IEE 0048733
7 THERNAEERN—LE, HERRERYNRETRITAEELE
IRER, BRERESEAASBEXER %, AREEMEIEHES.

WREHA, RITAFAREBRERREXEEENTE 1 BITBR. 1]
SRR, ZITAYZE P EIESH B EEE RS ME RN TBL S MITB
B, RZANLELS . REHAN, RITAGEBRIE=SHEBHERTIE
Z A RARERWIIT R, AN SR G &M 52, 229.59 T T
HEMARSNELEAS) BREAHEMNE 2024 £ 3 A 14 BEFEZ &
BRI 6 NA . BEREMARB FESFAERER, AR FARPEEHRH
BB HBEULEMEETEREGEE, 20245881 H-202547 8 31 HER
P RHBAR R R 4 & F P AR A .

RITAGERESHRAFABAREIIMEE, MERSHR, KHRIIESE
M E M {E SR 386. 49 ATT. 369.56 FTT. 346.55 TR 338.65 AT, Hfit
METEKZEDHA 47,808.91 T, 48,105.23 5T, 48,400.56 FTK
36,263.62 AT,
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S SSBRAR S AR AT E BN  FFEENNRERSEY, RESFTIL
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AR EW SR XA R E A . (2) AR AR RETT LT
K MUK AR IR TR SFGHR EE BIBR S R TAL AT EL A Rl EE R Y
FEEGEY, SEWER. THELS, MRERIIAMKLHEL, HRIAKE 5
FUEN S EANEE, FKESTHERER S K, BESEITLARR
s MEAARIHEFREZBSBRVEERER, SA4MEMAREXKBAE
& FEER. OREESFHIL, HIAKE 5 FUL ERHE MK S HIAE
ENNREEEEYE, FHERITHRERERS ki, BESEITLARRLL,
EREEASHANER. Q) FENWERNEEAR. KKKEGH, TEMRS
A GHAEAFER, HRARSHRAEYFEERKENEXEENOEREER, 88
HEHIWHRAREMNEFRRAR R AER, REFEZRREAANELR, 2
BHEEEEFEARBATMEHENBKROER, 58, JITRENNEFHE
R EHHE ST, FRBERRZENFR, RAAHEKIFHERHEREB RS . (4)

SewRR. ER. Big. BEHE. EMRNEREMER. THEBER, BT
A RTEE ARRAR Y, HEAFSEMIREMNRE R S, FHREIER RS
THARTRITW AL AR FHENRE, #—PHAFREMEZRTHRREDR R
. (5) HEAFAEEASMKPMETHER EMHAEFROFER, HEAR
BERFXRHASFHRELE; RIAR LR RE L RETRITI AT ARF
BkFE, BEAGRESTEITUAILLARFHIKENERRSEY, HEERIT
AEMHEES, LERENDAER. EERET/K, HFoHEZRELRHE, S
BB X HRH . RERRITRERAERS, BURBRITASHRENREX
ARHEBERRA. (6) ERAITAEXUFZEHRSEH SRR, HEARSH
BEHHERASEERAPBEAENEREAR, HEARBREZSHEBA
EBMIE, HiE 2024 FRITABRATREHERRAN EANRERSE M,
ARHEFARSFRITUALEARAREFEER. (1) GAQXRASERE,. #t
EEHESRBNEREAR XZEERENHR, RBAFRIFEERZ,. #
EEHNREREERYE, REFSITLRG, ARNERER. SN~ MR
FHX G NMESRAX*RIBZIHFEINBEEFEERER , HEBEFXS
EMREAR, BREFEXBKARERAZRIF Mz FER. (8) REAEXE
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FEARDEFIGEBNRRE. BRRAR RIS REFEEEEMOFEE. ThE
FERRBEFMER. BEEENRFIN. BEFEEZITBANIE S B HIFERRY
B ; ERRBERIZEMESPGES, MARHE~ WE., HELEMTENR
FRW AR ARREBRAER. (9) SE&&{THEATREERRHNEEER.
B R BT REE, 5ARARBHBRERERERITA, ITBATHT
TENRERR, BEFS CERE) S+—FUR GEFRTZZERER
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KITAREBENE, REFEEEZEMNETLURZRAXLTHREER. (1)
XEARIS M B 2024 5 3 A 14 HEFEZ @R 6 TANRERER
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TEF, HEENITIATRMNRITATRBIERKETREEAEN, BRESY
ZITANGHEKERERTIFIRNE, RIARSHATRRBEERR, ZITAX
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[(E£]:

— GEAREEREF ERINEN. WEHRIARE., srEX. HERNH
HE. TEEMERALRAREER. TITLRR. WSS, HbFH
PR EHIN AT E N L RTEZR B R R R & B, BE5RTLAT AR
—B, MXRANHERREREE; HEaRH— U SERESE, WHAFASEL
SURBN I LY 5 i B oA B ik

(=) HAATAEERPREHER. WERRAE, AR, BELH
R, EERMBRARRAEMER. FHTLER. THESS, L5
USRI AT EALBON SRR E R AT, R S FARLTHA
A8, MRFHERRT R

1. AFEEE BRI

IS, A RS SBHT LA R RO T

Bz it

wE | P 7P wee | mmem | UK
1| BRI A IRA LG HL A 30,190.43 7.85%

2 | EMILARE RS ARG A F LG LA 12,728.01 3.31%

2025 4| 3 gﬁﬁﬂ%ﬁﬁﬁﬁ%\a%?ﬁ% LG LA 11,179.55 2.91%
-9 H 4 | EW LT A FL 2 L 10,306.45 2.68%
5 | EMPY)IE A F YT A FL 4 LR 7,620.77 1.98%

At 72,025.21 18.73%

1| EMILIRE B AR A LA LA 44,609.55 8.11%

2 | JTARHEMER T EA A LA LA 24,387.85 4.43%

30| EM R A F HLZG LA 22,402.42 4.07%

2024 I 4 gﬁﬁﬂ%%ﬁmﬁﬁﬂ%?ﬁ% LA LA 13,525.55 2.46%
5 | EMERIGE B IERA A HLEG LA 12,739.47 2.32%

it 117,664.85 21.39%

2023 4EFE | 1 | EME B AR A HLZG LA 69,151.60 11.32%




A % £ wer | wwem | 0
[ XT3 45 F A R 2 ] HLZL FL 47,277.89 7.74%
i?izgﬁ%ﬂﬁ@ﬁﬁ%% FLZL L 17,874.72 2.93%
] [ DY 1145 B g 23 J] W% 2 ) Rk L4 14,071.11 2.30%
fg%%%ﬂ%ﬁﬂ&ﬁ%ﬁm EEAE 13,731.42 2.25%

it 162,106.75 26.54%

] X 2 3K FEL P A R 2 ) FL2L L 57,495.06 9.76%

] o b 9 73 B g 2 ) Rk R 4 16,364.08 2.78%
fg%ﬂ%%ﬁﬁmﬁa%ﬁﬁ FL2L L 12,097.59 2.05%

2022 FFI IR E A BRI A H FLZL L 11,195.25 1.90%
Egm%%%ﬁﬁ@ﬁa%%ﬁ FLZL L 9,113.80 1.55%

At 106,265.78 | 18.04%
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Ko LEAh, B A Bk ST SR RREE R, DLRGHT REIR I XL, SR
fifBE) X BRI FoRIGHE, W ROHESIAT LK R AREN 7

Bt 5 R DB 4k SR HE RO AL AR AT Ry I DROET B T s L DRk T A A
ANV HEHEIR 2 iR R R . B Wk EREsHERE . BraslE R R R
BRI R AL, AT RE TR A A L T REIAA B B AN Rh e
Wk T —ERTINIE.

4. = SF

MAEREZ R BAT MV RE , 4B s 25 )3 A b A0 35 [ i e Ak« = KR
Whi ] 2. S BICC, HAMERSE, HEEPR SR H A5 E L
AT W AR, (HilT IS i BRI, ARAEATRE AT FU B Kt 2024 4
Hh [ R LR T I T 10 44 dilk 5 R T 20% LA, T 20 A4l 7 B AR T 7%
T 30%. B, MEEZ . BN P E AR S PR AR, T
Y Hi@d . E s EmsesE, B M AT SoRE1H HE A
AFELH M AR A RN, B3PI,

5. EMER

LR LR AT e SR R R TR AT, B L B AR AR A
WAL EL) 80%, 2~ REUTME R RHA I 3%+ H bnEA] 7
e 730 2= BV 4555 2R RN T 0 ks BRI % 16 DL 2kt &5
EARZP R SR BT GBI P iR SE IR ILSE R E B
PREA, IR E T ST

=

6. AL FHAMETHAN AT LMAN, BFFAELTHWRERLSEN

B"EHA, NALRZMFHEF AT

¥45: B
2025 4% 1-9 A 2024 4 B 2023 5 & 2022 4 &
£ ) e & 3 £ B b & 3 £ B b & 3 £
384, 627. 62 -2.21% | 549,946.35 -10. 01% | 611, 100. 72 3.74% | 589,097.86
R BARA 345, 490. 57 —2.13% | 492,545.53 —10. 14% | 548, 108. 34 4.37% | 525,154.37
L ER ] 39,137.05 -2.93% | 57,400. 82 -8.88% | 62,992.38 —1. 49% 63,943. 49




2025 5§ 1-9 A 2024 & 2023 &£ & 2022 & &
IR H
£ R E 3 o I R 3 o 11 B b % 3 2]
W PR 1,113. 37 23. 24% 1,366.78 -14. 65% 1, 601. 43 -2.37% 1, 640. 30
2% A 41,189. 46 -14. 90% 65, 040. 39 5.84% | 61,449.97 2. 14% 60, 160. 28
Ao Atk s 298.70 -92. 10% 3,911.50 111. 49% 1,849. 48 300. 75% 461. 51
BEkH 669. 06 =77. 35% 1,819.85 511.14% 297.78 —74. 46% 1,165.73
15 B BARAR % -694. 31 145. 45% 847.96 -119.24% | -4, 406. 32 =70.01% -14, 692. 88
2= mARLR % -61. 89 -41. 33% 250. 55 -131. 25% -801. 68 -39.57% -1, 326.59
FALENS -6.83 | —120. 85% -0.20 -100. 58% 33. 66 -99. 48% 6,474. 49
=L P -2,961.04 | -272. 68% -2,176. 68 29.47% | -3,086.10 46. 56% =5,774. 84
A RSN 101. 60 285. 04% 96. 33 —99.65% | 27,514.28 863. 38 31.83
B BIIFEH 238. 31 61.57% 176.75 34.56% 131. 35 -86. 84% 997.90
#)E %8R -3,097.75 | —238. 32% -2,257.10 -109.29% | 24,296.83 460. 44% -6, 740. 91
B PrRsLE M -399.99 [ —-130. 30% 127. 51 122. 42% -568. 79 69.29% -1,851.95
# A iE -2,697.76 | —263. 61% -2, 384. 61 -109.5%9% | 24,865. 62 608. 61% -4, 888. 96
N3] i &
’Jaf%%—igw‘ 1R -2,498.23 | —266. 40% -2,140. 43 -108.53% | 25,104. 09 624. 11% -4,789. 83
6 2% A H
FRIELERME
JE 52 & T 5 8) -2,664. 46 11.52% -4, 407. 35 -56.15% | -2,822.44 68. 31% -8, 906. 57
R %A E
ForR B X AR
J6 Jatk dE2 % PEAR
-422.23 | -115.24% 2,281.57 | 1,070. 46% -235.10 97. 36% -8, 906. 57
# )63 & T &N
FEF 694 4018

BEHA, NAFLKASF A 589,097.86 F L. 611,100.72 F T\
549,946.35 75 A= 384,627.62 7 L, RF, 2024 N8 F LMK EF B Y
61,154.37 Z 7, ®H 10.01%, E&FN&EMENEFFEESNAFHIT L
R RREINMITR, BRBERE P EMAE, SEFEMHTHRL, THRF
AoBARABE, DRAPMBRKGLSITE, ERHEABME. REHA,
N8 )3 B TEN G R A G FFIIE S H) H-4,789.83 . 25,104.09 F T
-2,140.43 77 A 42-2,498.23 B A, B E 2L F WA, AR 5% A, H Ak
BEKE, TRABMARK. FAREKSEFBTRIIRANT NI RTE. LFX,
I\ 8] R AR AR RN R ! it R AR I AT T R4 AER R K, 8 2024 £
EBiRED I GG FRRE G EETEANIRAGFAEAIE, A
SELM N, BETENNRANGSAAEHGRE LRSS W T :
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(1) BRBANEFHHFRL

MBI, 2 m ] EONE 7 R SRS DL F -

Hhr: JiTt
2025419 A 2024 £ 2023 £ 2022 £
FEmR A
& 5 & )24 &M/ )24 X i

CEvAL k) 326,812.25| 84.97%|460,289.37| 83.70%497,390.90| 81.40% |478,217.06| 81.18%
zg%@?ﬂ 38,897.96| 10.11%| 57,412.34| 10.44%| 71,317.00| 11.67%| 75,141.33| 12.76%
BRALZL 5,286.85| 1.37%| 8370.76| 1.52%| 5,953.26| 0.97%| 8253.05| 1.39%
FLA AL 1,343.96| 0.35%| 2,425.82| 0.44%| 2307.66| 0.38%| 2,345.07| 0.40%
L4 2k 1,189.15| 0.31%| 3,717.61| 0.68%| 3,251.54| 0.53%| 1,523.24| 0.26%
oAt 11,097.45| 2.89%| 17,730.45| 3.22%| 30,880.37| 5.05%| 23,618.11| 4.01%
=37 384,627.62|100.00% | 549,946.35 [ 100.00% | 611,100.72 | 100.00% | 589,097.86 | 100.00%

A, 2w LT BB AT R A Y FL R P S A B RN ST En Ik
ANEEH 90% LA b, BRI FEZH B 7y, A R ENVIA BN E -

1) BTSN ZZRZ T

S 2025419 H 2024 £F 2023 E£F 2022 £F
SW | R | W | TR | B | ZHE| &
CTECNTIN ) ] ]

CFit) 326,812.25 1.45% | 460,289.37 | -7.46% | 497,390.90 | 4.01% | 478,217.06
e (km) 54,131.26 0.02% | 78,791.54 | -13.26% | 90,836.46 | 12.69% | 80,607.38
TR . ] .

(5E/km) 60,374.03 1.43% | 58,418.63 6.69% | 54,756.75 | -7.70% | 59,326.71

B ERATAT, Aw] 2023 4B AT E BN 2022 4ERE Bk T 4.01%,
HrbdE Bk T 12.69%, FERARERE DA dhf R, g aedR
IR, RGNS e R EA T Bt SFEN TR T 7.70%, FE
RZJEM BN AR, £8 AR & & BP0 N T A BE 1) X B4
DL it s ) B 4 i ) BRSSPI BN A BT R R . AR 2024 421 L B AR B URON AR
2023 FFEETBE 7.46%, i 2024 A EEL 2023 4F N EE 13.26%, TERAH
N PR, SRRSO R, EAEE] TR BRI 2024 FESFIE
Ui 2023 FE 1 Lk T 6.69%, 325 5 2024 4F B A AR 24048 2023 4F & _Eik,
i ) L A A B BN K. ] 2025 4F 1-9 H BB IRNEL 2024 fE R K T
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1.45%, Hrp i & 5 2024 7 B A FF; P EMN 8 2024 EF) B LK T 1.43%,
SEREN Bk EEE R 2025 4F 1-9 A HA FEA R 2024 G [FEIHHISA B Bk, T8l
FH 7 H 2 A 4 RN BT Bk

2) BSREHBLHELR

2025419 7 2024 FF 2023 £ 2022

7 A & ZER &8 ZE) R &8 B &8
%;gﬁq)& A 38,897.96 | -6.78% | 57,412.34 | -19.50% | 71,317.00 | -5.09% | 75,141.33
R (km) | 71,567.65 | -8.74% | 110,935.62 | -25.53% | 148,966.87 | 18.63% | 125,572.68
T%%kiw 543513 | 2.15% | 517528 | 8.10% | 4,787.44 | -19.99% |  5,983.89

i R AR, 2023 4F FE A R HL A 25 4% F FRL 2R M AN 5 IO T 2022 4R B R %
T 5.09%, Hor 2023 AR 2022 K T 18.63%, EERAF] 2023 F
FE bR R 7 HL AT 2RI H ST, A AR SRR A B ks AR R T
19.99%, FERATHELAN & BNEAL, BT 2023 T EN . 2024 41
OS] SRS 4 T LR L AE A BN IR 2023 SE TR 19.50%, HR AR TR T
25.53%, FERAFMRAE A5, 2 m SISO T P S Bk T 8.10%,
F TR 2024 4F FEHRRERR RS 85 2023 SR Bk, WA AR A F Lk i R
R Bk 2025 4F 1-9 BT 2024 FFRIYITEE T 6.78%, HA4iE
5 2024 FFEIAITRE T 8.74%, EERAAM S F ARSI EEE, Wb T
PR A2 4% A i B I BN 2024 F R BT 2.15%,
FER 2025 4F 1-9 H EARMRM FIEEM 1 2024 RIS BT 5k, T sl iR
# FH L S Y B BN BT LTk

(2) BLRALFHWAL

BN, 2 FE LA R RS DL R -

AT, G

20254 1-9 A 2024 4EFE 2023 4EFF 2022 4EFF
i

&8/ ik £/ s &8/ 5k &B A
HLJH 2R |293,788.88| 85.04%(412,930.25| 83.84%(445,064.79| 81.20%|427,824.69| 81.47%
=¥
E;ﬁéfﬁﬁﬁ 34,525.83|  9.99%| 51,030.41| 10.36%| 63,343.79| 11.56%| 66,036.59| 12.57%
5 R on
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2025 % 19 A

2024 FEFE

2023 FF ¥

2022 FF

£l

=)=4

&

=>4

£

=)=

&

=>4

FRALZL

4,831.66

1.40%

7,601.10

1.54%

5,368.61

0.98%

7,280.06

1.39%

LA

1,309.15

0.38%

2,341.42

0.48%

2,163.92

0.39%

2,199.73

0.42%

HLAE 2k

741.08

0.21%

2,062.15

0.42%

2,059.12

0.38%

1,292.28

0.25%

HoAth
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FUSRE SR R BT S, 2024 4F % A RH0AE T BRA R RN 5 56.15%, %A
T35 35.60%FEER, FTERNA[YERBNTEFREATEARIHE
A SCA B B T, 4=FR B AT #vh )G, 2024 5 & dwdF )2 8% A
A E A EFRAEK 1,070.46%, FEEAFRET, BEAMA, 2025 4
1-9 H 2\ 5 B R E— 500

(2D Giamol— M5 HHESE, AT Ik L STURER B RO 4 it & B
AR

2025 4 1-9 A, ] F 2 S5 8E 5 B R LU oL R AR IR -

Bfr. it
HiH 20254 1-9 H | 20244 1-9 A A ER
2N 384,627.62 393,339.50 22.21%
Vg T BT A &) B AR A -2,498.23 -681.83 -266.40%
VA JE T BT A R AR A0 B AR 4 R .
< v -2,664.46 -3,011.39 11.52%

2025 4F 1-9 H, AR EIN N 384,627.62 Jit, 3R EFRBAR D
8,711.88 7 ., [FLL T 2.21%, ARG T LT 26 B AR HA)E -2,498.23
Jigt, BEFRBRD 1,816.39 A, [FL T 266.40%. A FAE(ERIT—H
WSS . 2025 4E 1-9 H A7 SEELIE WIN T B 25 B R 40 M il shie K,
AR (NSE R AFD TR, ARE=FERIFELL TR, D&
NEERF AR SRR, JRb TS TR R H A R
2025 4F 1-9 H A& T B 2wl AR RE T BE 2 AR 2024 4 1-9 A AH]
5t 55 B MO S AR bk TRUB AT v SO AT e, LA R SR e WAL 17
BT 5 A7 PR 13 2k e [0 FIT 8. 2025 47 1-9 A, 2 8] dedE )3 & 4 41 H -2, 664. 46
B, BEFRHEA 346.93 7 4, FIHERT 11.52%, TREF. HAEKKC
LV “HRFIULR” M AT SRKKATHRM AR EZR” 2
“CTUMEARE” 2 ¢ (2D AE Ak la RS A EAREA A ARRE—HEE L
BT R R TN TP

G R FNEGT R R R AR e e B, sk S, ARREL T LT
xS, EARR .
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1. RN, BRAZLERN

AT R ARG S RSB R W R R, RIS (RS . B R
RS BREN KRR Sy, M AT RO ER RSP AT, A R 3
SRS P S, BEFHE E R IRARALAE 71, IF FINTE T3 50 46 5 QU703
FERTHY B SR AR, A FIRLC A BT RS L T 0 R, 55
KRN 5 VIR & 18, T JAE IR £ G B 05 RSB T KR S
I 25 AT N RN .

2. HRESPEIIREZ P, BIRAE R

T 2 WL e B R S 3l S o AT ML A AR SR I MBI 8, 2wl S T o e
JE, b R G AT IR AL — 5T, ARG e v XU b 55 A, K
287 NSNS VRSN DS § < St N R a2ty D Bl - A DR E NV SN EIL RN 2 5
e R N RS A2 4 B, T BR 145245 B T 180 i a5 A A s o5 — T3 T
ISR G5 A ) R AR, R RIR R T E AR R . JUE Y
RE /0 9 A R T S A R A0 e Sk A Aol 35 8 57 s S AR LR ALk 55 b 1

3. LATTHE, BRRREH

WA FEIr RAF L E AL ML AR TR B SO AR, SR A A 45+
PR SRR EE &, RRrREBE), REBIMES, B GE.
P E P FE AL, &7 A T AT TSRV IE L], w0 B B R T T A,
IERAIAT 5 B bts A B stk , 212w U E, EALiiRe, L5 6e.
P FEAFE TR, IUALECE AR T B, RS S P R A P R)E O
Hoemikasb Bk, AWEERIEEEUE LT Be R, ik i Et st & 5k %
TRF T ERTT, BRRSERANER . FD @ EEMRIREA, 5
I IR ER A ARAT DERMI A, AEBIAZE 2 (g KL, G R e+ K e
RIS AR B A5 R, TR B A R A9t 2wl SEhi g R, SRIWE
HEEEA g AR TR, BV, RIS, R GG N, K
KIGEA

4. BEANABME, WREER R
oyl N R R IESRANTE RGN B, DR SERE . TSI AR

24



W, Bt a0, S . BEL R T N BRI, [T ) ik
—HURBUE EEAA o JT BT IRIR T B S5 BE 1 5ETH RTINS it N SN B SRR 1
Bl 32T R LERE R M. e NI BRI E BALE], WO T 0 TR I RESh
.

gi b, BEE RN SEEL ST R IBGE 120 i, AR H ATaE LS P
UFe,  n A HUAARAMSA 2 B K AFAZ L .

= UL RO R RARTAT AL T 397K SOOI SRR 52 T [ SR
THEHBIBUER S AT AT LA R A Z R B R B R S Bk, 458 KE . TR LB
WiJ5 Bk R KA B O, BB 5 4R DL ER 5 H ETT R, SRR AR TH AR
RERDS Eit, RESFETILAFT T, HEAAF & REER 2 RA R B
EER, SGEREHAHERIAEAN R, AT R, BEREBESFER, 7Y
Mcke 5 4 DAL B At SOOI SR SRR n 10 R R X & L, SR IKAE TR R
7o K, RESFRTILAFTHL, —REFERESHRER

(—) Ui B RO A F AR TAT WP 7KF . SRR SRS T R 35
MK iHR LEBIBUR S AT AL AT e A R AEZE R R R R A E

1. DO R B SR TAT L P 297K 10 DR R & & 24
WA, 23w BSONR A % 5 55 R A7 M AT B 2% =] FRx B Bl R K -

ThaE | 2028 ££1-9 F/2025 | 2024 £EFF/2024 | 2023 4EFF/2023 | 2022 £EE/2022
£9H30H £12H31H F£12H31H F£12H31H

R AW o 2.00 2.10 227
ENi 2y AW o 2.67 2.36 2.96
T35 ey AW o 3.58 3.68 3.85
=G R 2.20 2.43 2.71

3 RIKEE 2.61 2.64 2.95
Hh R % i 2.00 1.97 2.04 1.84

TE: MO IE B A= SN RO 2R3 2025 4 1-9 A MUK F %y
FACEE; FAT AT P2 R R R 2025 4 =2 R U T AR AR S SR R 2 2, R
G

2022 52 2024 5, A NSO R Z 08 1.84. 2.04 F11.97, [FATML
A EL A B K4 5 A 2,95, 2.64 F1 2,61, 2] (1 RIS 2k ) 4 A T [RAT K
aJ A\ R, S5 R HRE
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I, 2 F) RSO e RAR T FAT LT B A m) R B2 b 55 R L A AR
B, B AR PTG o, T SR BR A Z AR RSN, i T ARMR
BRI S5 R b7 ECAR S By AR dh R AN R BT
b, FL SIS R B L5 FAT LA B2 s B oA B A 2 FRL B ARCBR A, 38
JEEERE, H ARG R R, S RSOKER BI L S o~ m A E
Sto WA, AFEESESZESEERW, AAEBRREMFRZ . BIREHHEK.
FIABRAT NG, (645 20 RS UK b7 BEAR AT [RAT b R] L 22 =) AR X

gi b, DMESS IR AR, 2 ERe I, ] B NSO R e R AT
AT AT A =], (EAEAE R RZESE, FFE TR BEE 2 Rl Sin s MUK
ACE L, O] NSO e A T L w BME I 2 R A T

2. PIYSCEKRAR KRS T MR JR B A
A HIAIA, 23w DSOR IR AT h 4K -

i T
202549 H30H | 20241231 H | 2023412 H31H | 2022412 H31H
A X =124 X =14 &8 =]=4 £ =124
1 AR | 168,681.94 | 68.94% | 184,950.63 | 69.01% | 193,260.15 | 66.31% | 207,567.56 | 67.31%
AL | 75990.56 | 31.06% | 83,054.81 | 30.99% | 98,168.42 | 33.69% | 100,822.04 | 32.69%
At | 244,672.50 | 100.00% | 268,005.44 | 100.00% | 291,428.57 | 100.00% | 308,389.61 | 100.00%

A SR, 2w RSO AR B4 73 4 308,389.61 /7 76.291,428.57 J5 7T
268,005.44 73 JUAN 244,672.50 37T, FHKiEe 14 DLA BRSO & 1 BLEE)
RIS SR AR ARSI RELE R e, EER— A R RN A R % 451, X 20
20 JE U Bl B o AT L B R SR R MRS, e DR IR )45 FH B s A 1R P
B 7758 14 K AR R i A% 00 7 M S Aol SR A 5 7 — T T 2 ) R A0 S WAL 2R
UL, BB D S 1 AR DL B SISO R 5 L, R RSO R [ 3R FE

3. RKIHREHIBORS AT A R FFAEER KRR R & E ik

AR WK, A5 5 EAT AT 2 7 0 RIS 3 4% KR4 20 & IO SR K 3 B
Bl
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20254E9 H | 2024412 8 | 20234E12 5 | 2022412 A
INT
KRR i 30 H 31 H 31H 31 H

6 ™MHLUW AP = 1.00% 1.00% 1.00%
7-12 ™ H AP = 4.00% 4.00% 3.40%
1-2 4 AP = 12.70% 11.30% 10.50%
R B 2-3 4F AP = 28.28% 29.80% 28.00%
3-4 4 AP = 41.17% 42.00% 40.00%
4-5 4 AP = 55.50% 56.90% 55.00%
5L AP = 100.00% 100.00% 100.00%
1 DA AR 5% 5% 5%
1-2 4 AP = 10% 10% 10%
2-3 4F AP = 20% 20% 20%

e HL A
3-4 4 AP = 50% 50% 50%
4-5 4 AP = 100% 100% 100%
5L AR 100% 100% 100%
1 FEBAA AP = 1.12% 1.09% 1.11%
1-2 4 AP = 10.41% 10.67% 11.60%

T3 5 ety
2-3 4 AP = 31.19% 33.30% 36.02%
34EDLE AP = 100.00% 100.00% 100.00%
6 ™AW K H 5 1% 1% 1%
7-12 ™ H AP = 5% 5% 5%
=ICHSE 1-2 4 AP = 10% 10% 10%
2-3 4F AP = 30% 30% 30%
3L AP = 100% 100% 100%
6 MHBIW KBk E 2.03% 2.02% 2.03%
7-12 A Rk = 3.78% 3.77% 3.63%
1-2 4 KR 10.78% 10.49% 10.53%
SE¥E 2-34F ANIEE 27.37% 28.28% 28.51%
344 R E 72.79% 73.00% 72.50%
4-5 4 KT 88.88% 89.23% 88.75%
SEUE KT 100.00% 100.00% 100.00%
6 NHULHN 0.50% 0.50% 0.50% 0.50%
R I 7-12 ™ H 5.00% 5.00% 5.00% 5.00%
1-2 4F 10.00% 10.00% 10.00% 10.00%
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ANFAFR [ 202;}51559 A 20243?552 H 20233?552 A 20223?552 A
2-3 4F 30.00% 30.00% 30.00% 30.00%

3-4 4F 50.00% 50.00% 50.00% 50.00%

4-5 4 80.00% 80.00% 80.00% 80.00%

5401 100.00% 100.00% 100.00% 100.00%

WAEIA, KATATKE 6 AN A AP BRI 3R 1645 4 0. 50%, 14T R
FLRTAEFHKRE, TREAREPAQVAIZEPFABRER, §FTERF
EA L, MXEPF B LERESF, BRFLRIT, FFARIKAKR LRI
STREPEEL ]S, Esb 0-6 AN A &9 RO IR K+ R LB A 0. 50%.

FIATk w4 B &) b, 3¢ FIKE 1 A a9 ROKCIKAR, JLIRIKOR & 3Rk
Bl (RFAAEARKE) BAN S RIKT A3 TF -

5 N 8) AR T # RS (RAMERABREE)
1 8 A Ay 15 2AR 2. 00%
2 KA Y 15 20R 1. 00%
3 S 15520 R 1. 00%

60 X AR (460 X) 0. 50%

4 Afad g5
60 XE 15 (A1) 5. 00%
0-3 A 0. 50%

5 kR A
4-6 3.00%
6 AL L 15 AA itk

8 b [FATL AT L2 RURRAE 1 B 00, oM 2 4 R I LA 26 R A
N TR H 9 55T 26 7 3R B 0 B AR 17 78 T K 57

Hi o\ LARAT ML AT EE 2w BRI T 52 Ee 1)~ BN AR, U] 2022 4 & 2024 4F

A THR IRIKHE & a0 TR

BT TG
A 2024412 A 2023412 A 2022412 H 2021 £ 12 H
31 H 31 H 31 H 31H
6 MHLW 3,284.84 3,440.34 3,603.10 4339.13
7-12 ™ H 873.17 860.03 1,078.31 1,396.36
1-2 4F 2,680.85 3,263.78 4333.95 3,286.97
2-3 4F 2,398.85 5,078.89 3,911.89 3,375.47
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A 2024 £ 12 A 2023412 A 2022412 H 2021 £ 12 H
31 H 31 H 31 H 31 H
3-4 4F 4,908.36 4,647.30 4,657.00 8,602.30
4-5 4F 2,977.72 4,051.32 6,821.14 8,691.33
5D E 22,874.42 20,835.10 16,454.55 10,027.40
Rk HE 2% & 11
s 39,998.21 42.,176.76 40,859.93 39,718.97

CREALLI 55
TR E &5 R AR 36,007.37 38,140.34 36,424.58 33,382.64
Xt A JE S &0

" " 4558 398.93 1,900.98 -
AR

Kb EFFRIRE, AKERETTRES RS K, BEESRTILAF M

o F ) AEAT ML AT A &) IR IR 2 P IE IS, WA F] 2022 EFE. 2023
FERE K 2024 4F B4 435388 hn R A 4 1,900.98 J576.398.93 J5 7T )% 45.58 5T

() Zigkk THREA. H/ERFEAKZHEEN, WHKE 5 E0E

T R IR, 2~ 7] 5 [RIAT M AT B 22 =] B ST AR 0 B K e S5 A 17 D T

AL TG

| - 2025469 H30H (2024512 H31 H|20234 12 H31 H|20224% 12 A 31 H
& X )21 S i E &5 5 e &M i b
6 ™MHULA KIFE| KPR 94,986.35 56.75%| 91,503.11| 64.35%| 74,353.25| 59.84%
7-121H KIFE| RPEFE| 19,381.45 11.58%]| 14,549.07| 10.23%| 17,790.08| 14.32%

1-2 4 KT KT 31,237.75| 18.66%)| 15,256.48| 10.73%| 20,593.60| 16.57%
;’;ﬁ 2-3 4 KIEE| APEFE| 8,258.41 4.93%| 14,131.40| 9.94%| 4,456.51| 3.59%
3-4 4F K EE| APEFE| 8,029.08] 4.80%| 2,591.52| 1.82%| 1,431.85| 1.15%
4-5 4F KIEFE| KPR 1,850.60] 1.11%| 1,209.75| 0.85%| 2,334.97| 1.88%
54FELLE KIFE| KPR 3,620.90] 2.16%| 2,961.75] 2.08%| 3,301.08] 2.66%

1 LA KIFE| KIFE[282,469.53| 81.83%|251,188.76| 79.05%[250,292.87| 81.39%

1-2 4 KT KT 39,931.23| 11.57%| 49,054.55| 15.44%| 44,607.32| 14.51%
o |23 F RPiFeE| ARIFR| 18,511.05) 5.36%| 14,081.08) 4.43%| 8,891.72| 2.89%
Bt |3-4 42 KPR KT 3,292.23]  0.95%| 1,312.52 0.41%| 2,239.03| 0.73%
4-5 4 KPiFE| KPEFE| 15849 0.05%| 1,376.18] 0.43%|  610.56| 0.20%
54ELLE KPFE| RPEFE|  837.45| 0.24%| 75455 0.24%| 88829 0.29%

1 LA KIEFE| KPEFE|494,435.64| 87.34%|381,185.64| 89.72%|(363,361.74| 91.53%
gi 1-2 4F RITR| RILTE| 46,086.21| 8.14%| 26,156.78| 6.16%| 20,093.70| 5.06%
2-3 4 KIEFE| APER| 11,247.22] 1.99%| 6,476.23| 1.52%| 3,164.65| 0.80%
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AT -~ 20254E9 H30H (2024412 A 31 H|20234£12 31 H|20224%12 A 31 H
It

B & | sk | &% | sk | oW | sk | &% | 5k

34ELLE R KILFE| 14,310.04] 2.53%| 11,062.34| 2.60%| 10,366.63| 2.61%

6 ™NHUIH KPR KPR 50,162.90] 51.42%| 49,094.13| 57.65%| 46,868.75| 65.50%

7-12 M H RILFTR| KALER| 18,774.72] 19.25%| 16,498.38| 19.37%| 8,885.41| 12.42%

EZE 1-2 4 AP FE| KPR 16,835.01] 17.26%| 9,258.76| 10.87%| 8,450.68| 11.81%
22

2-3 4F AP T AR 4,340.83]  4.45%| 4,753.02] 5.58%| 3,285.08| 4.59%

3HERLE AP KPRl 7,433.61] 7.62%| 5,555.87| 6.52%| 4,063.15| 5.68%

6 NADLA [131,596.22| 53.78%(161,847.29| 60.39%|170,458.09| 58.49%]177,806.98| 57.66%

7-12 MH 37,085.72| 15.16%| 23,103.35| 8.62%)| 22,802.07| 7.82%)| 29,760.58| 9.65%

1-2 4 19,236.52| 7.86%)| 25,478.05| 9.51%]| 32,060.95 11.00%)| 46,354.98| 15.03%

2-34F 8,304.26| 3.39%]| 9,907.14| 3.70%)| 23,835.31| 8.18%)| 16,427.74| 5.33%
H

B (3.4 25 9,095.95| 3.72%| 11,799.38| 4.40%| 9,341.76| 3.21%| 7,091.42| 2.30%

4-5 4F 6,117.11| 2.50%| 5,389.99| 2.01%| 5,334.22| 1.83%| 9,611.25| 3.12%

S5EME 33,236.73| 13.58%| 30,480.26| 11.37%)| 27,596.18| 9.47%)| 21,336.64| 6.92%

A1t [244,672.50({100.00%(268,005.44/100.00%|291,428.57(100.00%308,389.61|100.00%

WEE LT, EERARFHEN XA SLEY
L TN TIVSE ) F R EPNE S iy N TR S W /A

T A3, 23 ] U 5 £ LAE Y RSO EE 51 93531 0 6.92%.9.47%.11.37%
AN 13.58%, T FEATILATHE AR . A FIKES 5 4 PR SSOWGER G He s s Ho4e:
Wi, fEAEWRRARZ . Bire

1B 25
DIBN s

N FEIRIKES 5 4 LL B

RISOK R E 100%TH R IR K HE S X T8 7w IR0 EMR AL, A FEx

R

ORI SRR K HE 25

FE 2025 410 H 31 H, 2= KRS 2R B3R B L an T .

A7, HIG
5 202549 H 2024412 A 2023412 H 2022412 A
= 30 § 318 31 H 31 H
VLIS 244.672.50 268,005.44 291,428.57 308,389.61
A5 191 3k 4 %0 33,822.68 216,667.08 271,579.30 281,672.59
B4 13.82% 80.84% 93.19% 91.34%

i ERrT &, % 2025 £ 10 H 31 H, A# 2022 4K, 2023 K. 2024
R B S A S A A0 [T 3k A 23 ) R 91.34% . 93.19% 41 80.84%, MAAR . R
EHIN, A TOAZ A NSO R B TS T -
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A ARIR, Aw 5 FEATIE ) 2 7] B ARSR KA A TR IS DL an h

TSR 202§0$E[9 H 20243? E}Z A 20233;455 E}z A 2022;;:5 E}z H
bR By R T 9.48% 8.93% 8.37%
Bt LBy R 7.24% 7.44% 6.95%
13 5 1Ay KA iR 5.04% 5.02% 4.68%
JRIGHYE KA R 12.23% 10.92% 9.51%
3 Rk T 8.50% 8.08% 7.38%
rhokE s i 21.40% 19.58% 19.15% 16.82%
Tf&iﬁ;ﬁiﬁf 7.82% 8.20% 9.68% 9.90%

M ERATAN, 2022 A 2024 R, AR5 FLL NSRS RS, A
IR UE B R BAR B 2w T R T e A 5P ME, & 2BRE 100%1H 2 1)
5 4E DL NSO R AE 5, 28 T (KSR HE 25 H 32 L ) B8 4 5 R AT b AT BE 23 =) °F
PIEARIE, A FRIK S TR 7R 5

(=) RHAFHER BB B ER EE &R

1. HEBEHERFR

P R BIE AR LW

NGB S L RE BRI ABRA A

LI A] 2016 £ 5 A 13 H HEERRA RMRE
EREA 1,000,000 3 7C

M b TREATEPF L B 78 S RO E A B 16 B

—BIH - LA B e MR B Sh; E AT BB A B B 5
W 55 s AP A BRI 5 B RS (NS ATRAE BB S5

ZELHE BENERE B SS s [BASE 5 A, Sepit i Oy BOREEH O #EH O
R, AH2L (BREERARERITH fb, FEE SRR B EIT
JEZE TS

FEWSS BT, PRI, B B AR

BEABEHAH, 75 R LT -

aast AR FR INEEH (Jim) el
1 To' B 75 A AV B BR 2 H] 347,000 34.7%
2 ToB 75 B A AV B PR F] 327,500 32.75%
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https://aiqicha.baidu.com/company_detail_96221175990967
https://aiqicha.baidu.com/company_detail_93719619217108

s AR B R WEHEH (i) NG LA
3 Hh [ R AR R B B A AT BR A ) 100,000 10%
4 | BEEAREHARAA 70,000 7%
5 | YERAX L B4R B AT PR A 40,000 4%
6 LG EHARA A 22,500 2.25%
7| LLIRANEE BT BR A F 20,000 2%
8 VLI AT B A A1 PR 20,000 2%
9 | ML KITANE A PR A 14,000 1.4%
10 | Frik R A PR A 10,000 1%
11 | LT R A FR A 10,000 1%
12 | s B R A TR A F 7,000 0.7%
13 | IR I A A PR A F 5,000 0.5%
14 | AR ERH R A A 5,000 0.5%
15 | RAFANLTREBBERAF 2,000 0.2%

Bt 1,000,000 100%

2. AR HERRBEE B R EAE R

2016 %4 H 25 H, AR S5ILHWRER G IR A hERAREHEGRAF .
21 G AP PR 7 2 HAB R R IR L Ir R, A SEgiH ¥ 2 127t

— 5, 52 H ST AR, W N 75 R e BN RF SR> I
HEETH B H, ARCNRERM IR 4, BEE, HEEd B EdE
Tl B PR [ FE B 4

2025 FF 1 H, AFSHREBETLEGHRNAEGSWVEEFRAFTZ (]
BUEAE M), AR IR 1.5 [ TuRPUES 7 R &, BRI AFREA 5,000
T3 7675 BB AL

() EEWMEHAHFFTEENR. AT R, BREBESE,
B M 5 42 DA A A RO ER & 8RB 3G I i) JR (B e A 2, SRR v 3 2
BER kb, RESRAMTLAFRNE, REFEESHHRER

RIS IAIR, 5] HoAth NSRRI EE 0 R

Bfr: JiTt

T & 202549 A 30 H 20244E 12 A 31 H | 2023412 A 31 H | 2022412 A 31 H
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https://aiqicha.baidu.com/company_detail_36516155582668
https://aiqicha.baidu.com/company_detail_24716257765964
https://aiqicha.baidu.com/company_detail_92111267598481
https://aiqicha.baidu.com/company_detail_58793329258155
https://aiqicha.baidu.com/company_detail_58849910057218
https://aiqicha.baidu.com/company_detail_44446824707219
https://aiqicha.baidu.com/company_detail_55852520495243
https://aiqicha.baidu.com/company_detail_64832538085312
https://aiqicha.baidu.com/company_detail_90774850266790
https://aiqicha.baidu.com/company_detail_58501561818064
https://aiqicha.baidu.com/company_detail_29680180253431
https://aiqicha.baidu.com/company_detail_51822934781650
https://aiqicha.baidu.com/company_detail_54619024323025

T 202549 H 30 H 20244 12 A 31 H 2023412 A 31 H 20224 12 A 31 H
g?ﬁi e gﬁgﬁﬁi it /ﬁ?ﬁi Ete gﬁg e

15PN 14,807.35 61.71% | 3,031.91 24.43% | 3,750.08 29.09% 6,137.20 39.13%
1-2 4F 482.05 2.01% 597.42 4.81% 392.60 3.05% 910.53 5.81%
2-34F 55.23 0.23% 159.50 1.29% 746.00 5.79% 235.09 1.50%
3-4 4 574.81 2.40% 646.95 5.21% 43.97 0.34% | 5,463.01 34.83%
4-5 4 116.49 0.49% 15.77 0.13% 5,460.67 42.36% 2,089.66 13.32%
54Dk 7,957.27 33.16% | 7,959.86 64.13% | 2,498.61 19.38% 849.42 5.42%

it 23,993.20 | 100.00% | 12,411.41 | 100.00% | 12,891.94 | 100.00% | 15,684.92 | 100.00%

e AR, 2w 5 45 BL_E A AR S

I

1|7 849.42 J370.2,498.61
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FET il 55,381.74 |  55,381.74 - - -
PEAF P i 23,596.43 |  20,853.57 | 2,267.62| 392.05 83.20
m D ampnregn | onar|  oma : : :
ZFe T % 182.53 182.53 - - -
R T 4,689.97 4,689.97 - - -
WK TE AR 20 89,608.32 | 86,693.57 | 2,354.12 | 477.44 83.20
JEA4 6,772.68 6,402.87 328.26 41.55 -
FE7 i 37,243.08 | 37,243.08 - - -
PEAF i 19,156.09 16,834.34 | 1,372.75 |  475.71 473.30
M Dntp st | we| s : : -
T T 294.05 294.05 - - -
R 3,041.24 3,041.24 - - -
WK TH R A 66,690.76 |  63,999.21 | 1,701.01 | 517.26 473.30
JEA4 5,689.32 5,493.49 195.83 - -
FE7 i 28,576.27 |  28,576.27 - - -
PEAF 7 il 19,369.07 16,496.78 |  1,872.39 702.10 297.79
20}3233?5 2 AR L2 261.87 261.87 - - -
T T 985.27 985.27 - - -
R T 2,628.01 2,628.01 - - -
W TH R 57,509.82 | 54,441.70 | 2,068.22 | 702.10 297.79
JEA4 3,982.91 3,982.91 - - -
2022 4E 12 FE7 il 25,648.16 | 25,648.16 - - -
A31H JEAT T i 18,323.63 15,512.33 | 2,358.05 331.83 121.42
AR B2 ) 332.69 332.69 - - -
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i} 18] miH &t 1EMA 1-2 4 2-34 | 3L
ZHEI T % 1,076.76 1,076.76 - - -

R H T A 6,350.55 6,350.55 - - .

WK RE 55,714.71 | 52,903.40 | 2,358.05 | 331.83 121.42

s IR, AR ERS 1| AE AN AT TR & 8093 1) 52,903.40 J5 7T 54,441.70
JiJt~ 63,999.21 Jifl 86,693.57 Jigt, HELATAIA 94.95%. 94.67%- 95.96%FN
96.75%, NAFAERBUR FEAFTE L o A B XHAF I B BN M, KRR AT TR
FLE N, AFEINEEEATR ST E EACR, — 7 e K FER AL R AR 228k,
— 7 2 B TS F R YR .

3. FREOFERR

AN, AFFRFENHTAF B B8 7= 5 R R 7277 5 LA H
T E WA R AR a0 N RS Sk B8 1E L 55 25 77 R A R A7 T2

4. HIEHERBN

s BAR B R AT D R S A Je a5 e i L T

HAr. HIG

R 202549 A 2024 %12 A 2023412 A 2022412 A

30 H 31H 31 H 31 H
ey N 89,608.32 66,690.76 57,509.82 55,714.71
WA 5 dE % 0 28,401.49 92,703.48 92,711.85 97,416.13
A 5 dh e 31.70% 139.00% 161.21% 174.85%
E: WEEHSHNE =N AGFRSEE EEWS AR &5, Hd 2025 9 H 30
HEA G 45 SRR G — N A4 3% 38 M 55 AR ) & 500

B BRI %N, S S R A T 5 45 5 &4 o 97,416.13 T3 TG
92,711.85 Ji7t~ 92,703.48 Ji oAl 28,401.49 J5 70, 2022 4FFE A 2024 4F BE HA 5 Ak
ARG SRR 78 0 B RS S ARG T RB, BRI

5. EMBR B SIEOL
WE N, 27 EEEMRER A RS DL R &

LR TiH 2025 4£1-9 A 2024 ‘EFF 2023 4EFF 2022 4R
Tt K &E (Jioe) 263,367.37 347,818.63 384,252.37 387,267.47
|
K E R (i) 37,914.17 51,867.85 62,874.38 63,789.95
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B HR HiH 202519 H 2024 FF 2023 FF 2022 FF
KIEIA (o/miD 69,464.10 67,058.62 61,114.30 60,709.79
W& A2 5y L A 3.59% 9.73% 0.67%
K EH o) 34,912.69 48,165.38 52,129.38 36,154.21
i RIEHE () 18,656.55 26,539.20 30,394.81 19,981.11
KIEIIM (oD 18,713.37 18,148.77 17,150.75 18,094.19
Wi A2 3 L A 3.11% 5.82% -5.21%

AN, A7 JEAPR EEONRAT, SRR MR BT, R R
Mz BR R ETHEY, SEUIRAIRERIE K.

6 TP THREUR

TR H, AF PRI A 5 AR I SR T AR B EAR T
JRA,  SRAT BT RAN HE

A7 B AT AR HLHE B E AR FE R

(1) FEAFR A Gl AT T HVES ROR RS B T B e A7 52
FEIEF A B A T, DOAF STl v O 25 il v 1 A 65 ST SR B 2 R
PRI, B TR LA

(2) FELTMTMEES, EIRFEEaE R, P 17
b RO T 5 A I 25 22 58 LAl T oRe L5 AR IR A il BB 65 B LA SR B 2 Jm
PRI, B AR LA

(3) NPATHE G FEGE 57 5 SRR 175, ol 228l E L& A i
IR 5, AR A AR 2 TG S R WECR K, #1175
Ry AT AZ LR DA — Rl B i it i 5

CA) A M RFAT BRSSP LA B 77 R ) ] A AR e T AR 1Y
AR IR L R ST B s MBI A% 10T B B 77 1l P P AR B AR T A
AR AR I E TR

7+ SRATALAT LA F) % B L

W HIN, 2 7] 5 FAT ML AT B2 =] A7 BN T AR 300 K% [R] LR 30 B B o
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BAi: Jiot

THAT 20259 A 30 H 2024512 H31H | 2023412 H31H [20225F12H31H
IRERA | HRE | KERE | 8RR | KEORHE | BRE K T AR

e 99,141.58 1.87% | 94,200.94 | 7.90% | 87,304.71 | 28.88% 67,742.55
PUE A | 176,027.83 | -9.20% | 194,219.89 | 8.40% | 179,165.01 3.36% 173,336.03
Jigetn | 151,990.93 | 21.65% | 135,434.89 | 11.12% | 121,882.37 | 39.07% 87,643.92
=GR 49,812.49 | 29.66% | 35,141.76 | -3.24% | 36,319.94 | 9.39% 33,202.72

T3y 119,243.21 | 10.99% | 114,749.37 | 6.04% | 106,168.01 | 20.17% 90,481.31
aabikiald 89,608.32 | 6.59% | 66,690.76 | 15.96% | 57,509.82 | 3.22% 55,714.71

TE: 2025 4F 9 ARG IRMK R RALL 2024 4£ 9 AKX, FEATILAT LA & =W AP ER
TR AR A, KA K AN

Y BRI, R A R AT AT EE A ] A
Tr e PR sha s B RS — 8 A FER A DU - A SR, 2 ] A7 B
TR P 52 28 A A2 T 1T OB

1&
4

WE IR, AF KT TR A AETAT BRI R .

PR LTS, 5AFEAFE

Bfir. Fot
Tk 202549 H 204F 128 | 2023128 | 202512 8
30 H 31 H 31 H 31 H
¥ A\
E%Eﬂiﬁsgm At 221,705.33 219,926.08 171,731.50 159,038.98
EFITRERMTHHE 7.86% 28.06% 7.98%
FHREB (B) 89,608.32 66,690.76 57,509.82 55,714.71
FRA|ABAEZR 6.59% 15.96% 3.22%
J@ggf E'{ffigqﬁ‘ 247.42% 329.77% 298.61% 285.45%

e 2025 4 9 ARETITREH. AR FRHET 2024 £ 9 H K.

B R, hed ISR, AR A EE T ARETIT ST 7 N
159,038.98 Jijt. 171,731.50 JiJt. 219,926.08 Jiju Al 221,705.33 Jivt, AF%
WIREFIT RS AL, BRI HE SR .

L5 BRI, 55 I 2 FIAE SO N 32 2R o w] D AE T B 2 N 4% Bt
DA AR I AS ETERT R, BAAAEE, 5RATIAT A A7 I AR 2h ka3
BRFF . AR EFBRKORCCERERASL “EXFART 2 “F
AP HARRIFTAXGRERE” Z “=, MHFRKR” Z “(\) ARERKKX
R e AR E
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(=) FRBAAHERTHR L T M BAR T RTIL AT L AR FRERRER, #
— SRR T RET TS

IR, AT L AT B A BT R R v R DL an T

THAT 202§0$E|9 A 20243 i:ra 52 A 202331@ E}Z H 202231¢ 52 A
bR A R R 1.03% 0.69% 0.95%
NEENi P N3 2.89% 3.38% 2.86%
T3 BBy P N3 1.43% 1.27% 2.10%
f= G HLR KPR 0.94% 1.80% 0.51%
F R 5% 1.57% 1.79% 1.61%
Hh e 0.48% 0.64% 0.95% 1.06%

TE: A7 BRRAN HE 5 T BU=2 U R R A v 28/ S T A2 0

AN, 2~ F A HE L TR LU BIR T [RAT ML AT EE A P27, 132
e 5 R« RICHGERONAIL . R RO LS T BRI T L2k
HLAAT MY, AV SSEEH S AR BOAIL, A SRk v LIBT3 Sl
17 R HEL 2R FEL AR A AL HTBAT R BR L B BETRAR R AE T R B3 Bk P 2 L AR
BANE TG ERIEE, SN TR LI % R

T A 2 F A7 DTN HE SR TS LU B 2 B AR 8 W O B AE AT HAAT
KIRR #6 BL 48, RN AHORATF B AFAEEL R, R ISR, TR
BIAPTT o ] O PRS2 B T AR IR, S5 TRV TR R0 T S A7 DR A v
s WA HE TR TR

T GEAFEBRENMKIAME X HFR. RTIREZROHR,HHEL
B 5 A F EhrR &R RAILE ; %A Hish b2 REz) R8T R 47 ML 7T B A 7]
BKF B AR T RAT AT AT FRKFRRR R EE Y, HERRIT
ANBETRE. EHHAEHR. EBRER/R. WEMFLELZH. AR
BEIH S ZHE RMERBRITRERLFENS, BUARARIT MR AR
B BB EFEZH

(=) GEAFEBRESMKHEXHFTR, BHEEZREIEL, Ui
REE AT LRE & RAHLA
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1. BEREER
(1) ZEHUIETH
YR T IE RS TE I (RO BRI 2 BB G R 2, A3

W U — RIS TR T R e R A A s By &8 B 4 S B I Bk T
T
B, it
i H 20254£1-9 H 2024 £ 2023 4EBF 2022 4EBF

ZE AR 504,465.69 685,142.88 674,624.33 655,679.85
HB)ZEWH 4t 56,051.74 57,095.24 56,218.69 54,639.99
WS N B s

; 55,998.06
S

e 1. AR E RS e =" 2w MR e /2 T A0 2
2. A A BzE TR =1 5 W A 2 E PR it e /45 A H .

AFIRE N AL EB AR H RN 55,998.06 Jiot, %5 REEIEYE FIERATE
— B AW, R A R TR AR 2R 1A H BEE S mT 2 FH 0% 8 a4,
Tt AR — B G v 3 52 T 5 4 55,998.06 /3 7C.

HERIE K, AFHEREREN 59,826.72 Jist, HHmTH HZEK
JEZ IR T4 RN 20,733.57 Jivt, KT HELERIKNERE R, AT A A
RaTR, BIKEERER, AR E S EALEENE T,

(2) EEERRITER

A 202599 H30H, A8 &I 014F N SRR E1N 189,056.58 15 7T,
—EN B K IR 4.66 Jit, &1t 189,061.25 Jiit. ®N, A —
SE FIEEfUE ST

RBEI S5 R VE . BRARIR S E RS . RAL B P i as e, A5 F BN
HAAE R S — 2 9 B HA R KA SR TS — 3070 I 4 4% IR A ) 30% 8 s TR sh 2
BT PRSP, A T ETE B4 56,718.37 Ji TG,

2. KIEXHFER

A 2025 %9 H 30 H, BrE# 8 A K AR e 3 R R AT E 5L T T H
A, AaE]EERKIHIE S R

50




BAi: Jiot

FERS BE 20259 | BRE2025F9
BigFik i H 4% W} LB | H30HERITH | A30 HEFHR
" ANEB A&
BB FE 4G
HEEEBLS | KB | BAR/AE 20,500.00 10,083.83 10,416.17
i H
=a7n 20,500.00 10,083.83 10,416.17

B 2025 4 9 H 30 H, 2] EERIITH B Rk

LS E A T e

U TSN 20,500.00 /76, R 10,083.83 176, M 10,416.17

JiJts

LR WS Gk A T S E NI D i 2T P AN

IR G T

MBS R RACE B, IR MRRCE s, TR LA e AT AU

B

3. BMBEERRIEL
WA, AR DT TR e 2 RAF LT

BT TG
5K 20259 H 2024412 H | 2023412 H | 2022412 A
~ 300 310 310 31 H
RAT A RIC RIS 28,728.04 31,608.04 39,322.31 46,560.59
PR bR PRAIE 42 3,890.82 5,713.47 6,451.67 7,772.32
{5 FERIE S 5,881.00 2,900.00 12,400.00 5,043.00
B B AR R
/M f?;ﬁl Ho e A 200.00 22,800.00 137.32 11,000.00
{RE 4
A Ji IR 52 R AR 25 1)
T4 393.29 0.01 0.50 1.53
it 39,093.15 63,021.52 58,311.80 70,377.44

WE SR, ARZBRIEME4959N 70,377.44 Jijt. 58,311.80 JiJG-

63,021.52 73761 39,093.15 7576, EEANEFRMFUES . RERIES . {5 HUELRIE

W

3

NEMEHFLEWE ST, R0 B el RESIT REAT R I RE 5, H
HIN 22208 T 5 m &M RCE, BRE e RA . 27 T BAR T A& LI
SR — 0N 6 S, a8 L ARAT AT SR T DL AR 2 R B s 70, Rl

RivE & A FIACE

/
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1455 0 AT ARSI PTG, BRI ¥8 o  E A AT
O IRE & S L RIE S, SRIAE S 5 A AL S RO, R 2 IE
AT T R

G PR, A REHER @A AR SRR, 54
ISR R

(= BIIAER) Hok Bl R T AT AL FT E A R H9ACT B e
RO FUATAL AT A TIPSk F R R & B

ISR, AR SRATE AT I A RIS LR B AR B 3R
EACRVR I

tat AF R 92)%220$ H 122()33243?5 122332331@5 1220)!323?35
bR Ay 1.86 1.79 1.86 2.12
NN Ery 1.27 1.26 1.19 1.39
BEN % J3 S Rty 1.40 1.40 1.51 1.65
Cfif) B 1.45 1.51 1.63 1.78
3 1.50 1.49 1.55 1.74
By ikl e 1.14 1.1 1.10 1.10
bR Ay 1.33 1.31 1.38 1.63
ENiiars 0.98 0.94 0.90 1.05

SIS Aiahi 1.23 1.24 1.34 1.51
Cfif) B 1.05 1.18 1.24 1.34
3 1.15 1.17 1.22 1.38
By ikl e 0.88 0.94 0.96 0.96
bR Ay 51.28% 60.34% 57.99% 53.88%
ENiiars 72.74% 69.21% 69.75% 69.25%
wretme | SERD 63.02% 62.26% 60.59% 61.34%
(&I =G HLSR 59.29% 55.87% 52.83% 48.15%
T 61.58% 61.92% 60.29% 58.16%
Hh e 66.72% 69.06% 70.27% 75.25%

Ve ATHCA A ORERE T R s S AT RS E, TR,
WME ISR, ArmshteER %18 1,100 1.10. 1.11 K& 1.14, #EHshLERH
AN 0.96. 0.96. 0.94 F10.88, A=A #HE) L ZRAR T [FAT I AT LA &P
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IR A E S R E P2 HuU50 R 5 N 75.25% 70.27%- 69.06% 1 66.72%,
=T EATI AT A 5K .

BN, AR LR Sk S B R AR T AT W AT LA =] P21k, 577
i T AT AT L m] PS8 7K, 32 B 2 24 ) B i G e A AT SR SR AR
B A BON AL, LRI EER T AR GS 5, HirJLE ST 195
LTS /NS K 2 (= A (=T I (0 =115 N =71 G S/t ) | = vz SN ) = 4 SN
B TR S R A AL o

() GERITARTRE. LEFHAER . EBRERTR. WEMFK
b ZHE FERZERIRM H X &HE. REARITREBLELSE, BILHAR
T NEARBE T AR A BRI IER & HE

1. BAREHEL

WEHIN, AR TR b

B it
%A 20254E9 H | 20244128 | 20234128 | 2022412 5
30H 31 H 31 H 31 H
FEAE N4 25.14 33.58 30.54 21.94
AT 20,401.88 57,056.13 36,705.19 10,059.42
HApbtrm %4 39,399.69 40,230.16 58,231.94 70,376.46
&1t 59,826.72 97,319.87 94,967.68 80,457.82
Hrp: ZR%E4E 39,093.15 63,021.52 58,311.80 70,377.44
T H SR B4 4 20,733.57 34,298.35 36,655.88 10,080.38
W2 EEZH I 47
H :j A A I 56,051.74 57,095.24 56,218.69 54,639.99
S0

Ve ARZRES FEASEES. RREIES. [5HERIES.

s I, AT TR T % 448U 80,457.82 J5 G- 94,967.68 Ji TG+ 97,319.87
JiTe R 59,826.72 Jigt, BERIRFERRE . NPT RS B i 5 KU K B S
AHERIET PR3k A LH . Bl 2 S5 BT IR, A W) 75 BT — e UL B
RENERNREINEM& . REWN, A7 HHXEESEHE5 HEEE
G S A B AR LRI ARG, Rk IR (1 PR /N
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2. EHEHRER

B Tt

W H 202546 1-9 F | 2024 B | 2023 £ | 2022 £

BER M. AT ZWEIM B4 448,218.09 | 642,134.07 | 701,752.79 | 657,638.83
BN 384,627.62 | 549,946.35 | 611,100.72 | 589,097.86
%Egmkﬁﬁ%mumm 116.53% | 116.76% | 114.83% | 111.63%
GENE S A I A LR -14,353.56 | 5,302.47 | 42,702.01 | 11,159.38

W W, B $RAL57 55U BRI e N B B AR 7 5

111.63%- 114.83%-. 116.76%H1 116.53%, {f¥ifasE, A EIEMEH. W

M,

SENEE P E R BT IR R BN 11,159.38 3G, 42,702.01 JiJG-

5,302.47 Ji7ubh Je-14,353.56 Jiyt, &N 4B S8 A Bl B

BARANIE,

3. EBREEHMRR

Bl e T RARS HARE Z “HE /0 () /1, B
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ok

o

4. BRI T ZHE
BN, A E RS RARTE BT -

WamR” M

BT TG
5H 202549 A 2024412 A 2023412 A 2022412 H
30H 31 H 31 H 31 H
A R 189,056.58 189,517.55 187,609.97 196,755.67
—EN BIHAHER
EffE (Hodr, fE 4.66 648.44 - -
KB
KA 4,143.00 3,500.00 643.79 -
&1t 193,204.25 193,665.98 188,253.76 196,755.67

HE 2025 F9 H 30 H, Adar S BN 193,204.25 16, S
AR BT S I A R R

WA, AFbEdEER R 0T S EAE B SE Ty k6 551

&, FARRELLUNR
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D fnsE B OKERE B, SR sk

NEVESLBERE U PR &R, SRACTE SRR AR 2 =) Inaioxt N2 SOW R R I
KRB, EHES RIS BT R B, InsR e B R T 1S
WU S AS IR B, BEAT 2 P G5 A EAE, 7740 1 00 A Sk Ao S 3 v B AU AR
&, DRUENORERE IR [5K

2) HEREF R IR RIE

2 2025 %F 9 A 30 H, ARBATREHE AT 257,920.00 /376, EfEH
234,473.44 JiTG, AR EMEE 23,446.56 JiTt, BATRETERL. AH
IEfEIC R R, S2FVMGRE T KPR ENEERR, mEEEE. 782K
oA I B0 N a Bt TR ¥ S ARCRE 71, A E RIS 4 S ¥ 4 T R K
IS VENLIR SR BT 42, DL R MV 5540 i K H w18 8 IR 3t 7R

3) Ml RERESW T, AR HER R S5

AR O BRI R P s R AR B I, A F I E BRI e B R
X, HIET & B, SR SRS, FREE RGeS,
BRI BV IE B 3K .

gi b, AwEEd BT R B AS e . AR eE.
5. FERERIDEIRN H ST % HE

A 2025 42 9 H 30 H, B SR A IR ARF X0 RORAT IR SR BT T A
B, o FFEARR = EENGER  5E B1 7+ TEIE B MU 58 SR I I e & v
4 10,416.17 JiJto

6 REEFHBITREFOL

ANF S ZFKEITREEE RTHAERR. BE 20254F9 H 30 H, AF/4RAT
FASHEE A1 257,920.00 Fiot, O 234,473.44 Jiot, AR HAZEGE
23,446.56 JiJG, WRATREHIE T L .
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7. AREBIRES RARHE BHRFEREH
(1) AR

WEIN, A7 S A FHEERGL R, RAEAATERFEFEANEL. A
7] 5% R G AR SR L T RIRGE SRR, FEfE RT3 A C
EFKAEST, ARV EATIEAMER], MEURIEYE. BEARREHAH,
AFIAFAEMEHBLING L, A FESHA AL — 5] By 4= S, AT 22
SRAE RN A PO 2 A A ) AT REPE R AR 2 R B G RIT I ILIE R, R
RAHEES I, AP I Ah AT E 5235 BG4 7 B BT RE TS T .

AWK, ARSI 08 1104 1105 111 K 1.14, @z
AN 0.96. 0.96. 0.94 1 0.88, JizhtlZ Kk ) LA BAME T RAT L AT LA =] P
EPRCr, BB SRR BT, ARRE ERAFAZL.

#2025 5 9 A 30 H, A RIRZIRAVET T 5 &840y 20,733.57 716, 2
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(2) HXRF BHEERZH
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s EERITAERNVFEHESLH S HER, AREHSHSHERAS
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5EBBAPHEAFRIARENE, HEANRBEDIHSHERN LB LA

ANEl BRI N E AR, IS, AR R TR R AR R R A
RESYINNE

56



BAi: Jiot

T 2025 £ 19 A 2024 4 2023 4 2022 4R
HERH 10,022.75 18,328.33 16,098.33 15,156.53
(RN 1,506.69 2,825.10 2,662.11 2,483.91
Hop IR 1,384.25 2,519.64 2,484.05 2,311.61

oAt 122.45 305.46 178.06 172.31

s B, o F B S P AR A
2,825.10 J3 701 1,506.69 JijG, FEN%

Pl 2,483.91 J376+2,662.11 J3 TG+
Ik

RS, A FRHE R LSS A G
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W H 2025 4£ 19 A 2024 S 2023 £ 2022 4
EHEHH 10,511.90 17,387.70 15,253.82 14,299.26
T 9 1,093.43 1,970.09 2,426.86 2,531.60
Hrr. BIR%H 988.47 1,760.47 2,148.39 2,343.28
Hopt 104.94 209.63 278.47 188.31

T A0, O ) B R AR A 9% 2330 0N 2,531.60 3 7T+2,426.86 37T
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1,189.07 Ji70A1 1,132.09 Fiot, AR {EEfaE.

57




(=) ¥i8 2024 FRITANBATREEHERAT EARRELEEE, 2
AHERARERTIVAT AR REHFEER

1. 2024 FERATANBAN T RREHEER AT EARIRE &K &3
2024 4F, N E]REES 3R A BT E N ION IS B4 i TR 2%

Hfr: Jigt

2024 S 2023 £ERE
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b Kb i 2 3,380.90 9.45% 3,088.98
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WU 25 eyl bl 3 B 1 BT A A 2 7 D B, SRR T 55, 1136 A dh 5 A
%, 1R EREE . AT R 8 2255 OO R TR 1 (1 32 BRI wfl s, R EE R 20
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<Pl Pl k. BT, BARADBULR AR AL SRR R &
A SR HI IR/, FEOREEMERG . ZEBE. Wmay. M
TR B AR A T 55 o FRIEAT Ml P A il B 0 2 1 R Ak 7 BB RSN 7 A
T E BRASE AEEBOR ZE R o [ BRAT S MU RS 2 B F T e T B e, A7k
Je33EE PCC (Precision Castparts Corp.) A &) 2023 H-7E & BRI S5 T13%
4 30% LA BT AT N AR W T TE i B GRS B B A A AR [ R [ R ke kK
P BT LA

= B S Bk

HHTIE REIR Cm ot | e
UG | Yol K A Bk
ERE A, WA ERRGT
B WA GRNTIRRES | .
HRTTR REP RN R R e e | oI, BUREIET | e ey

B S L gy | 1O BORELRR

R HAD

=Ry Rsva e N Aéj.k DH%—, I%
BB RuEth. mh | L R, LS

PAORT | e, RS R, MRS | B
B, BRhERE
T W R R
K MRS (IOGRIELL | BRSSO | L
W FH AT 33 . N R . N -
R R RN Py O ek | JoR R B —IFH
W Kerks
N
P BRI | HEATE R L ;%gméﬂﬁ%% B

0 R A S P AT L i AR IR T A A R R LB
FBLP LI RTE AT, TTRRIE B 2 G B B AT AL HAR AT R AR,
SURIERN T AL R RSN SITRALP 0 R TR . I, AR
D HARTERIE T 2R AL LRI R A& 6 R E B AL L L2 5, L
L A B 6 7 0 6 R BRI A 7 AT S S )R P 2 R
AR TACHUP I R TRHERR, IR th 2 3 L A SR 35 66 T

RIER A K
3) AT B & AR R I L R R AL FRAOKE, S5 AT

EEAFAFT, AFEAT ISRt it

4l
i

N FEREM IR S50 : P BRI R =12 AR P SR W 7 B R ()
/IR &SR (WD o el & S S W FAT WL AT H 26 5877 R — UL I e b
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PR ) e S SR PR AP B BRI 7 RETH B

i A R AT I A P AR B DU R R ORI PR 75 2 A ok
— AT QRN 7 EARYE B 1R 1 RNk F AN R I L I s @)%
HEZIUE S MR RE T CHRAP IR B AR MR 1 & SRR B R B D, LS IR 49 2 25kg
50kg. 100kg. 200kg. 500kg. 1T. 1.5T Zfi#s: @/NMpPTFIIRAEREKIE, KIp
TR LA P AMAE R 233 1™ b SRR BRI . L2 AR S AT AR b4 (]
USRI, TR B B 1T T3 (/N ) I3
R BEE T2,

BT LR i SR B A PR R AR PR A — MRS T A 5 T [F) RA%
P 25 s A DL ST 28 R R SRR S AL 0L R 2 Al /LR
ZHRII TR 1T H TR E SRS SR ST i s A IR, ]
iy A BIURFIR SRV @ W R AR e 29T IF, ks
WA GRS B AR AT PR AN DA SRR 4% 2 PR B0 B MR A 1 2 7 Al
AT ST R T2 BEAh, TR RA, AR PR Al i R — RS AL A
FEAE A A A R B S LR AT e o RO IR i i 45 SR iR S S
AT b 18 A 7 A 3 A A B I R AL TR A A2, 3 807 Re R H 2 I e 1
Do SAEGOIE, AP AR TR AT MR AN R UK R B R 1T S ] 5K R R
TR, AR TR AL A% 2 PRI 1 B R

CAFRAT M AT L 22 =) Pl et Ja i, i B e ey 2017-2019 4R 12 vy il 5 ks o
B b (077 BEA F R AN SO R T

TH 2019 4EFE 2018 £ 2017 £
B A (3 78/ 1,061.78 904.65 926.22
BEIRAN B (Jigt) 8,146.00 6,141.71 4,627.99
B C=B/A () 7.67 6.79 5.00
FETR D (W) 300.00 300.00 300.00
F=ReFIFH % E=C/D 2.56% 2.26% 1.67%

1 R R A

AL IR R

EAE TV A LA SR A BB 2020 5 7 A ATF

TE 2: BRI e i o R B I 4 S B AR I B VLR B P ARSI S R B
0 3l 23 T 45 i 1) K A8 B M PP A SO 52 IR 0 8 7R —— VL 05 B Pl & < A A B ) 4 72

3,300 R 2R iR & &
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30 PTG U IR ATF R R & SR B R 0P RO, R IR
B R FRIT U BN, %7 RS I AT LR ER , A7 i
B A7 T OB D 7 R TR 5 DR PR 6 9 B A 3¢
= ES

g5 b, IR 2 B Rl A S S R B RER A BUR, S RAT kAT
bl 23 ] P v e A v £ <K 2 P 7 it 4 SRR [R5 TR DN B ) 7= RE R 3R A AR 4+
AT SEPRAR L.

4 R T RS, AR H TR 8RR S MR

TLIFAE 3G A — 2 B HEDN 100 M Sl & SR A 4, (HR R &
L), ARG K. ZIA MR R SMEE RS, LI
B H AT A BER B B NMEEIT 8, s " SR B>, M5 E s
AR, TCIET A 2 U fh IR AR P 2K S RGO MEIHIR G M, 52
A ReR s ORENL A AT R A G, ik e w2 MR L2 W
IREERR I, H AT EZOEE RAMEHE; I B AT AR S, RIS L™ E R
T ARV PR AN

AN S L R L SN I ES M R
TR I R R R EDHL M AL R R TR 2
A AL AT RN A AT BT 17 A PR 5 B8 S
B, AAEEME, AR

(2) BE—F 7= HLBB R iR B & & B

1) BE MU ATR KBS IR TEFEN WAL Tk R i) e P - it
R IR MAATR BIL 17 T 3 48 5 (A 2B B AR DA% 8 s A ) el 1 <efy
AT B N2 2 0] KB s “RIER 7 e IRiE

AR, B “PHLE I FRNMERE LR R . R E5 . N TR
S5 SRR N L ) PRI e, R L IR R S LAT A SR WL T A BT AR A%
FRTM, 7V AT e i R IE K, 1E 9 SR P 3B A 1) il & A
BT E ESN—ANRSE BRI RE I SRR, A
i A e A R TR BRI T A R R B, B — AN R R T
Kt RECE ARSI RFAE 3 E B R E) CI-1000A F&H RIRTE Ei e K 30
L CHT €919 ZHL) FilihF T 2026 4 58 BEE M AIEFFEAS=F B IR 4
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5 A3 ) R AN IS FH 3 5 (R AN W7 90 J8 01442 75 3l A 23 R L T 3 75 SR i
H 0 FRE B = E S 300 JK L F R EIRSEHLT 2024 510 A EH XS
KR, brb s H E PR S OGBS R, A TR NN LRI S0 B B . 1R
SEHLIERZ 2T AN TE R L (AIDC) RIRAPEFRR. o b T i A
i N EL DX 2 S P R U 5 2 DA S R R o 7 AR 78 A 5 A 55T o S A
BRI SV 79 PR 75 5 TR VAT R P PR e R AR A TR O 2 A ) Sl 1 2 Tt vty
K F R BB 5 KRR K5

R RINL RSN @ HE RS BRTEHUAHIR K
KBNS R TT 0T mii & S0 B8 A 0T 3 5 SRS an R

OB ENRTEE, EANE, AN EANE RIS /)

EBAFEBORINE, REFE AR SIS T A5 1B Bk 53t
YA, ABAE AP AT 25V 5 e I 5

HR¥E Flight Global {World Air Forces 2025) & #i (K44, 2024 £ HEH %
3,309 22, HEAHAEE =, HAIKENN 6%, EACAEEENKNESFZ—.
MAEFHUR R i, 3 B IAR A F LTS DA =ARHURT DU ARH LA A4, AL & L
BERTERE: £EHCATHE RN AN, b AN eER GG . X
— 72 P I IR LRI 2 4 4 IRARARATY Ak T o A P Bt

“AHDULL R R, e BN S P ATV RV M RO KR . £ ¢ RK
77 AREIRA S CPINLE T BRSCEE T, JIE — R PR A R S
2k 58 R BETT 2 BROFHEAHE T SEAS B B Wb B AR 5 5 [ 4 30% A Lo Jm 8t
FERTRL SRR B BTG &R, 8T BREABORYEH AT BOR " XU AE,
N2 IR M — RS SR R 2 &R E BRI P BE BRI AR R AL
WBhFy. B FENLAIHCE SR T R BC B R B 7 SR

®HL | RHLER | EHLEE | B L0FE | Rk | FHE | TR | BH | BRIV
FERA e RE | REIHE | NBRIK | SIS | DL ISHEy !z | BHHT
& | & | BEB | FO0 [BE | G | (& | B |’ dZm)
PUARHL 620 400 15 1 600 200 2,330 | 0.35 816
ik 2k AL
TARHL 19 2,000 2 1 4,000 1,333 9,371 | 0.45 4,217
ZIEWL 253 200 2 1 400 133 1,439 0.4 576
BHINL AR I HAL 230 100 2 1 200 67 927 0.07 65

154




H®HL | RHLTE | MR | R L0F | rRR | FH | TR O BHM | RIS
EERH FE RE | RIWE | ABERKR | sl | HLE BE e | BHH=E
) & | B EE | B(&) | (3 (& JG) | (4278)
wik B E L 56 100 4 1 400 133 1,157 | 0.45 521
HHH 399 500 2 1 1,000 333 3,131 | 0.25 783
FERL LA R A 5
MY 114 200 3 1 600 200 1,742 0.2 348
BHIHHL 912 1,500 2 1 3,000 | 1,000 | 8824 | 0.12 1,059
it 2,603 | 5,000 / / 10,200 | 3,400 | 28,922 / 8,384

VERIRIE: (World Air Forces 2025) EF SR H1 T 250 78 BT

AR 3 2RI AT AR, AR R R E ZE IS KBTI 3 (A2 8,384
176, B iR G SR E S EL) S K EIME 30%~40% 1 EL I 5,
R R4 3R ZE N R AL e S e A B A I T I R 2 2,515.20 47T
~3,353.6 1.7t

QR MAAUR E A REIE, KT MBE A S s AT L3

Wi E RS R B R AR 2B “ERRIES” MR, ERMR BRI E S
ST EH W R SHEE SRS i B AR AT PR I ——14n C909 SC 2R E A4
Bt S [E CF34-10A &K3hHL, C919 TLEH AL SE1ES B LEAP-1C KB,

AT, RAMZ R SIHUE = FE i R . BB B 0] 008 ik R K
18 LU B AT S R B AL CI-1000A (R C919 A1) 1E AL T-3& MU HIE B3 Ml B
TR T 2026 485 BOEHUDOEH AN I B SRR, S = sk
Bl C929 FLEH CI-2000 KANHIWFHIBIAG | — RINE K. EHARRBSH
SRIGK B IREN T, FRIE B A AR 7 Mo 3K ) S A s L2 44

FERAM PO ET (32 AT T ZETA (H2R7T)
TR R B 783 40
FAIHTE WAL 7,250 877
LI T8 55 2 AL 1,703 562

it 9,736 1,479

BORBIRUE: (P ER AR T BUNAEAR (2025-2044))

R (PERE CAT T HNER (2025-2044)), Fk —-HERHHH ET
IS T AR 9,736 AL, HARIRE SCR BN 783 42, HUIBIERTRE
Bl 7,250 48, XCEEBHHL 1,703 28, HHASAT T E T2 1.479 F123%
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J6 (F2 8 2024 44 NRTFIICZR L) 10.53 J6I0) . #=IBHUE KB
A2 5 LA 25%. @il G SAF BB EL) S D R BIPNE 30%~40%[H)
LeIEE, Aok 4, RIERBMS RN TIZIRY 2.63 Feoc, RAM
R AL AR Bk B B 1 B T S AR L) 7,897.5~10,530 147T

@M B AR, N KL T a3 8]

WA Z N TR MR TR, ESIIE. A% AT
S, Hah ) ARG aE S AL R, R RSO MBS NS E
PREIL, SR o AN T B ) B A B

{8 TR, Bl RSN B E A S B oent . 3R E 3™ 4%
Fi R [ o b AERIE A 9 1,000 T PL de itk A &K Zh Bl AES100, £ T 2025
F 6 AIRMAEFAVFRTIE, IEREAHEEA BB ThERSE /N AES20 il
RN IELER T RIHERE R ], TG T 2025 A RSEILE K Mok, BF %
AW WA IR AT R BIHLIE AL TR B, 3 4 BRI 2 R Bl
P I R B A SE B 3 1 E AR R

Il P AR A3 30 S T 2 (6, BB R BNL AR SRR S o AR S (R TS
s B R B B 2024 FERSEE A AT WL 20.6 Ti4E, @A
FiEblA2 2 A, FRIRCRAT R 50.33 5N 2024 S E GDP 536 [ 65.8%,
(EE IS WHLECR A KSR 2%. B 2808 BB TP, o EE AT L
BRI ERIR 10%. AT CHARTEAND EHR RIS /N R
EHHLR R IFFBHE

T R SR BT IR A FUR AT €2024—2043 R AL KBTI 10
MY Box, ARREHNTS KINIRAE EiE 50 /6, Ko EfSHE 3,758
G WHAME TSR, KR, RESREE. BB A,
B G GUB RN KB A TR = 15 6, e 180 143670
(F% R 2024 44 N RSP R 1,260 1270) . 1% E A S %51
AL SR REWUNE 30%~40% I ELEIINEE, Fok =48, @AM &L
il A e AT I T S U 0 378~504 42T

@EERIR AL T AT, FRIER AN b B R R bl i
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2024 4F, AR ARG K 32%% 57GW, HrpE AR 4
FUT B3 K AR, R K 42%% 47GW, B8 FH4EHTE; 2025 F5H
FPE, SRS EHUHTIG T RE LG K 38% % 21GW . EERIRSECHLTT I E 2
KRR A RARMBINTT: JERTIHEHT AL EdE F 0 R PuRy 5k S
BUB I FEREIG, PREHLUR A BRI L AR IR R, O
A A B L B O B R R T S TR AR T g DR D R R P () R VR i TR
P 2030 JE5t, FIAHFE RAFRIEITIERER AL 0L, SREHL T KA
R 7 7 SR AEHEBE REVRIL 2, ARSI A EEEE Re s, RN AR
SRR B DGR BE %, FERRSRAH NI I SRR 48, RAAH LK 4k 2L rE v 7y 45 1
R SR, L RIEVE . PR R i I RO A AR R Sl
REVR L R A R ROR o WG BORHEAE AT 75 SR IS, ASARHUAT Mok 1ok 58
JINJ R (R e 2 1)

BRI TN ENL T RO R R TR R, IRYE Gas Turbine World %4,
2024 £ GE Vernova. P4[ 77 BEMEA =35 B T = 5 Ll 43R4 85%HI T 47 4l .
M2 T, o RR A B = A AT EHERE, 2w BE % e LA i [ = e KL
RN 110MW, A7 KL 2k 600-700MW . [F Py 32 2 R AL 46 45 7 HEL <
b H AR, BT EAR S S EE, IEAW SR

I AEFAT S ORI E 0, H AT BRI AL E Sk 8 T i S A% S A g
AR, BB OIS OR, AT Ml SRR I e 3 E R R AL
T AL T o AR, AENRF-RER % 4 5 [ B2 A i ims -k, R EFeHLT
B EEHAELAT . BHEBSRSCRF 5 EOR BN E KB, B E L™
P AR RF 252 7 T A ER SR S DAL B AR O Z0A

TEAR BRI AAHHL T S B G 10 R, R AEC LS 5 IR 55 T A
iz Pog K . YL E TR — MR 4Ed . BH. K18 (MROD. FHF
PR KR OE R KD RS 45 G B, 2024 4, #
ECHUB VA5 BE LT BTN 150-240 14,35 70, 11 A BRI T ) ST F- B £ - 2024
ST 409 23ETT, AT 2025 SR IE E 445 (23570, 2025-2026 E A ERIRHLIT #3%
B8, BRI FE S E T, RRRIUTIL R “HiliE
ST AN CHE-IRSS T o IERIRS AR Sy, AR ST,
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2024 FL21E TN 64%, SRR EE R R . S EAHLBAANE ALt
WHESN, KBS 4B MRS TR b ROl 55 I L P B m, /M2
BEME IR, TRERNE IR, KB+ ZFE R, #E—DHE 7RISR
.

IRAEETEIESR B T AT T, RSk, ARRIERSEHURLAT B3 H e
1,370 1370 (HZ [ 2024 F 4 NRMAFENIERTELZ) 9,754.4 1270, AEAL
MR%s RS HTTHRIL 2,610 4370 (Ff 2024 4 E AR T-FIIE R L)
18,583.2 1¢.70) . Wi & SHAF B B E L) SR TEHIME 30%~40%. il
EEREBBIEIME L B GRS T 60%HI LB, Rokt48, SERIVEHL
VLT Bty SR B il B SRS B 56 A T 37 R4 2,926.32~3,901.76 1470, #R %
WU 5 IR 55 T 3 K ¥ vl & o 35 5 1 T 3 A2 11,149.92 1278

ORI ERRIE, AR K SIHLTT F RK ARG

FLRFE R T30, 88K ET T BN O SR S BRI 3 2 i 2 4% N
A% 0 B R P R R e T, LR O SO S [ 51 2 A R R R A L
ZNRH BT I E 5 BB Z 2 BRI AR Bl Re, AU E K m EMLE A E 11
erb I, B K R 1 e e

AR, ABRAUR LS E B TR E %, hEGUR s
AWFFE FARIREITIA .. —J7 1, HEPIRE R TRRG T2k, 577
T 7o MU A R AR DR SCIRFIEUR 1 76 b DA R [ 500 PR LRGN “ Rkt ” flmg
FRIFESN N, A2 RDMTR R S S B AR T g, R i b T 2 R v R A AR
KR R TR SRR PR R, hrsh i R B T I U R 2k
(7 IR 7 B0 R R BT 32 75 R B AN 4

B 2024 LRk, ERZEMmMERHE CHEE R T KR R
(2024-2050 7)) FIBUR TAERE, R AT RN E SRS, o M4z e
AT A FPiz T HAl, ECBENZ AN TR FWER PR EEDH. T
WRER JRE IR 8 2 1.5 J3RZE I s GW & TR 58 2 1.3 73 B2 W ; HONGHU-3
FR 1 T3 BRI RS TR T RIZANIE 6,000 B A . HAr, FE Rk
B O 6 3. B E AR B ¥ P ORI R R R P A R . A
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PSSV -T NP =S AN 2 PNt

HEEEEERSTE SR GEEET 20 TE D

i

R

s 2R p it BEAH RS H (BD
1| TR H1E HETE 15,000
2 | GW &M H1E H [ 2 A 12,992
3 | HONGHU-3 A MR 10,000
4 | KRBT AR TR WAE. P 1R MBRMTR 6,000
5| EAIAK AT R WS S, B i 7% 18 5 5,676
6 | =R ) TR ] T 2,800
7| BIRANTEEE T S PO ik 2,000
8 | KA T KR = 600
9 | RELEJE TE TH ) E 378
10 | RER AP HAE . B ﬁﬁ%ﬂiﬁ:{ﬁ?mi = 300
11| RERE B b S FL R 2 300
12| ZRI7ER TEIK il ¥ % [ 252
13| B A () 1A R e S AR F 240
14 | Blkar s e B BRH 200
15 | hEE—5 W, B Hh 22 [E] 18 198
16 | QR TE 2 5 192
17 | FikES TE HRHEGHTR 158
18 | MCMI A i T B AR AR 150
19 | Hk—5 T S KHTDE 138
b | AELBAEHREIIEE s 5 R 136

BORBRIR: RIFRZ, R TT
ERRPUEE 2T 2 2R KR, KE 2RO A

FECEHERE KRS, hE L GW B AT S TR i BE . B 2025
F9H, SirridliEi StarLink TR fEFUEREE Y 8,371 Mil, H&BRMKHLHEL
WA JRE S B T 89.6%, MKFEHL B T 5 5T [RISCK Hi K YT RE JT,  SpaceX
TR B R R 2 4.2 TR, i — B ULE H 15 32 S AL b4, OneWeb.
Kuiper %5 [E fr2 BT RIECZ LT W PR, mE TENTSHREwS. MLz T,
B 2025 £ 9 H 28 H, HrETWLEBLEE 90 MR, PEEMIEFH GW

159




BEEIRN 11 HER, H 8 HUUCRIESRN 1 5 ADE, HEN THERN Y.
SR E DEAEPIIRS Starlink fAERERZN, B EKEE R 2 BT
e HATME—REE SR B SR E SR E K.

AREEMCHTEE BN E
Bk | 4w | POUE | O &
StarLink SpaceX 8371 42,000 Egi%;g%;ﬁgk‘ ARVE R P e o B
OneWeb | OneWeb 654 6,372 %?%g%ggggﬁg@iﬁgﬁ%ﬁﬁﬁ
FOURERE | FigEE 90 15,000 ﬁﬁ;jﬁ%ﬁgﬁiﬁ%?ég’ﬁﬁgg
@Eg% ggﬁg 10,000 | FREEISS = AN ER 7 1 AR 0 A2 i
wRUREE | w41 5,676 ﬁgiig%gg;gﬁﬂﬁbmaﬁ%*

BokiR: (LEEBMNIVIRE K EREE) (FiE%), Satellitemap, PJELMIEE, [
WEFR, EZREEEIEFU AT, BOR#E 2025410 H 21 H

REMCHUR BRI T RPER, (ST RSHE ThmE A 2. 2024 4], 17
TR 424 R ST 58 FTIE 100 78, LA 2 B SRAR A 152 2H I R b 1 2 R G 1) 7
Ko BRI, SERRIEBUR T IO, AEd ESEE 68 PLE RN, Bl IE
201 B, RAHREBHIEA L

KR FMETR M BE T AZ GRS, AR DA | BRI g 5 HAR T
BNPUETS, & TENH. BE. BEE T TLAA DAL ST 5K I 3.
B RKATRE ST, BRI TERS EBTCIEFE M. S G S % AN R K 3
BTk 32 B FH AE K 8 R ZATLI il AR A OB, R = | IR BR IR AR O
T

MK IAE, KTz 772 E TR KR AR O, 5 K e
(R B R RN P AT 2% . AR E AR @I SO TN, 25 TR B, GW R
ks = S R AL R AR e HE, T 2030 SEMG AR SHHE 2.3 IR . %R
TWLEAE 200~300 T 57 [ B HLE 800~1,000 T 5o fli%, 2025-2030 4 1 1H] 1 [
FME R Btz HFEREE R L) 7,353 W, FHREEE J7 R Y 1,500 M, 24ET
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EIRIE I 200-225 W, FETE R ZERE . M 2025 R4S T 528 40% 1 4R
3, 2030 SENAFEAERE 500 Mz Ty 15 FEEREAE 20%, MEEHY RS
1,500 WELA F-, 7 B R R AL N, X R R AR SR T AR R EDK IR R B
SRS 1o Bl R D NG ZE B B, R B [ 75 SROKE7E R R 4R
HORETRG, T RCER L Re M A R  M  H f EL A e PR R 3 KBl R

2) AFEIBBEBINH — BAEPENE S b, 2 Z MR K 3 PLA R
AU S B P AR P BE 7T, DARITAT G 2t R b LA, AR SS
E PPN PN

TLI3 R B ROL LR, U 28 5077 gt ] 5% E R e e s el o < S B B 1
) “RET7 R, SRS SRR R T B A RN, fa
SRR E K LR BT AR s LR Bt AR VLI5 Be & K ASE .
TG MR T TEEH T TREEORWT OS2 T E B i 5F5 . 2024
6 H, IR N AR —5e AL S 5 5E BT 5 i & & BB RE #
RIBR” PRIGE R BARK AR R, Fe i 1 rE 3R E iR & b ik
AP R EAT o BAR A R AT LA R R A S LA e L i &
SAFERFIE BRI, (HIAT 7 ICikmi 2 T e/~ 2 U0 7 bl At B AR 77 /oK
HRER ARG BN LR 8, 2 7] OB A ORAT 555 B i o R 58 il
BT

L3RS B FUL B I A ORAT St “ T 22 R R BB R AL o i 22 0 1
WHH " o @B AR E by, W ERE DRI, 4 E S| SIS AN TR R
i, EHIER = FAHTBPRIERSG . PR BB SRR =
AR KRSt R o, IR R B IR R S A A U A A
BB SEIEIREE . AN E. KRS, @it ks & SR pE U e
Ela) R HEL)

R AR AN G BTN ML Ab T b e i S B 475 i, A i
R MBARTR R 7 T I M R R 2B B A DR o i B PF 1) e UL 75 < o 1
AT ED N2k SR i K sl i) “ KRS e IRiE. @il
ARSI H RS T3 RE R T i 2 A% il & A S W P It = 2R 7 RE
15 DL L ) e RS Kbl REHLS LR RAT S A KT R bl SE o8
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A T A PP RS T RA ) R R KA A DLl K
CUEES

Gk, GUH MR A7) U LB, BT HOERIE $ A
2 HHAR ALK KA Pk S A R B B P27 R 7, AT
AL ST BLIR 55 12 MG R o A0 LS 4 R T MR
R TRIERETA, AT BIRARM LA, S BRI AT
.

(3) RATLTIASMXAB WY ZBIHFIL, REALEXER

MEMREANFR AR D BEERTHENTRBREBAEZHE, &
FETHERBE, FAMATERSGTNEL, RABRGES, T2AE
FHE, FRBRRERIK, Bk, EHRFRIRLZFAFRAZELENH
HEH I RFERER, BRNKRERAE S RILEL LA MEAMR RS IAK A
BIZHBREERTHMHNAREEZR . ARBMBLEZS SN, AT
BESHEHRMZIN, TLAGLEZZH KAWBSRALX X 4L
AL, BAZMEFAFZFMAE, BT THIN AN ERmRogE 2R AR
., SN, SHRAGEERX, £FOLLMEEIRR) 5, AL,
FeE AR EERNHRE P EL, B LRBHIMEMNR XA
MARIFHBESMFHEARE = FHOLZEE LA BRTARR XY
4 Ro

W

=27

]

VARMAT 3T bb i 8] B AL R 4], AR4AB R R4 2018 FEIEAF KT A
BRERE), AERADZI—H “FHELALTHHE#HEAE”, ZABER
#117,680.00 7 7T, 2R B ZREHH BT~ 20 TS REETHOLEZRS,
E28 A TMERHWARIBIARR, AR ERE T 9A%EA B GTAT
M EARERT: “MERKREAGTEER, HHRERHRS, ALK
RTARRALNGHELEHENHTFLES, BNEARTHTHAHTEHELS
WHMOR T, HORFT SABKRTH, FoHEHTERATATA FIH*
BIATRAPHRBREE.” BARE 2 AWEZEZRA B LAENA S FHESET
Ko BARE RE AR, REMEALBARY ZIuh|, 12R% LMK, BRBRDAE
FARZERADN, AHESLTA SR ELTHARFNK, HREANE

162



AN E, TALERALZESLSETH R LG =R TFTRIEKF, ZE
BABHEART AR B BRESE TR FRd XS Lo s Z a5
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BB (EERTE) (g=e+) 590,869.35 | 619,730.35 | 658,572.35 | 713,065.35 | 786,690.35 906,369.35 | 906,369.35 | 906,369.35
T e
SHEO0UH M IT IR & B E AL 1.30% 1.54% 1.45% 1.34% 1.21% 0.96% 0.96% 0.96%
KIELE (h=a/g)
- T —
%ﬁﬁﬁf%ﬁﬁﬁéﬂﬁA%wﬁ(' 1.49% 1.72% 1.62% 1.50% 1.36% 1.08% 1.08% 1.08%
\/A\ > 3
FIRMEE AT A B AR E 2.61% 2.79% 2.63% 2.43% 2.20% 1.81% 1.81% 1.81%

(j=d/g)

3 SHERIE R
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~al A% EBITDA (k) 14,896.78 14,896.78 14,896.78 14,896.78 14,896.78 14,896.78 14,896.78 | 14,896.78

AR FALTH it EBITDA (i) 5,327.02 | 11,596.36 | 20,094.34 | 33,076.20 | 52,037.50 83,816.47 | 83,816.47 | 83,816.47
T?nifif)f EBITDA (& HBMHD 20,223.80 | 26,493.14 | 34,991.12 | 47,972.98 | 66,934.28 98,713.25 | 98,713.25 | 98,713.25
iﬁgﬁ%ﬁgﬂgﬁ% A B i 37.92% 36.02% 27.27% 19.89% 14.26% 8.77% 8.77% 8.77%
gi%ileﬁﬁﬁﬁﬁ)ﬁ% EBITDA Kyt 43.55% 40.32% 30.53% 22.27% 15.96% 9.92% 9.92% 9.92%
TBME S H B 3 EBITDA Kt 76.30% 65.32% 49.46% 36.07% 25.85% 16.63% 16.63% 16.63%

& (p=d/m)

WL WS BRSNS Ee L i Z 5B A G T H 7 @ A 2 45, T 58 AR BT e vl LIRS IR FE [, 58 =4I aaHr™, 38 ) \HFEIR 2%t
FEREs it iR A SR R R fIE BRI R IUE 7 W 3 4F, B SR RIA RIS HIR IR AR B, B H 1A RIS g K 8 AR T R

7 2: /A?ﬂ'ﬁfLIﬁ%l%ﬁﬁiﬁ?ﬁlamﬁ (b) RILWBHE 2025 F 1 BAEE TR AR B &M T AR BUE 2 %= TR IHME (o
=2024 SE [ 2 B PE T IH BT B =M At &8, IO AR IR A s

W3 BUAEE RN CREE#RTE) (e) =2024 FJE L ARENIRN, HBE AR KRR

E 4. AFIIAE S EBITDA (k) =2024 4EFF i A a A% EBITDA, TR A RARFFAAL s

15 FIRBR AR A R ST H AH ST IH s M4 5 A 7 ARG E WG, AMRRA TN 2025 4 K E A E BRI O &, WAREAF
X} 2025 4F B LA AF B 2B G L BB AW . T E A AR AT R R, R R T IR S R s BRI, A R AR IE BT
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PRAE BRI, A RHIGHTIERE (A ARSI E BT IR, TED
I EM I LE G) BAs A, RRMER A E RN K A
RAE R TR H 584457 5 T REHTIG A ENLISON A SR 2% P& S B e E IR
TG MRS o5 T O L B 2tk — 2B [ AIG o [RIIN, AR PR S 450 00 H #5403,
WA IHMERY 5 i EBITDA LLE (o) MIXMEE, (ERERE S50 A 7 RER I,
Fr T IR RS 5 it EBITDA LLE (o) EILFMEHaH.

gi b, BEEARSESINA P RERG FHI H s RENS 2R o B I 3T IH 4
HT T IH AR 23 7 AR RZE M S 5 WK B i) o

BEXT A UCHT G I IH A S B 3T (R A RS, A =] CAESFR U “ B R

[z 3o e AN

({4 o B

/N

i GARRATRRIRREE” 2 <P, 3%

L SiEEraiell

HXE” 2 “ (W) RRTEHETA 8T AFREFROGLE LG T H K
M BEAT 7RSI R o

T=. GEEFSRUHINCEA RS S ARG B REAARTIRL, &
HREFERCRARSIIANERBSRBEMBRIEE, REMFE (REHKS

875 B T4 FRTEERERABREERKNME

202346 H27 H, AFAHBLIMERFSENHRSI, EREGEET T
AR BAT R, IR RATE RS RCH BT AN &0 525 W H 3%,

AR RN B BN G R SRR Y .

RIRBRATINSE BB & B CERATRHD AN 118,460 Jiot, HNERKATH:
g, ZERESMSHMATLLRHE:

Bfr. Fot
N MERAEER
H &5 R mng | DBARR | o aamk
BEEH M
A TR 10,255.00 10,255.00 &
ML A 2 =)
{25 L B AL BRI B e 2253k 75,188.29 59,745.00 &
PRA B ML e o = | HoAth 9 A 1,223.38
FrRlEI A HEAT 4 2 433333
G 8N % 4 S HoAth 9,000.00
deidt mIR A SRS | B s 2,800.00 2,800.00 &
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T 47 B s | DESBR oo

TS B

ggggm&%&* gfkﬁzﬁ&%% 4,000.00 4,000.00 i
P A AR B 4,600.00 4,600.00 &

WERAEHEA 1,600.00 1,600.00 &

HAb B4R 1,850.00 1,850.00 e

KR AL 55 2 150.00 150.00 e

WA & 36,000.00 33,460.00 "

&t 151,000.00 118,460.00

VB A AR RRA IR R, IVE M E SO B A S Y S R AR AR IR S 4
2,540.00 J376 (AR KAT EF 2o H BT 7SN H 2R AT BT BN FIRN I 55 14 $5 %%
GHN 2,538.13 37T, 1% 2,540 J3 JuHEATIRED .

L5 R, AUCRAT S Y F AT RN B4 B SR H @, A7
1E BN B RTINS GBI, e CRATIESIE 7 5) 5 74 %
CRATANBIFEFESFHILHMER, AR ENEIINEZE R ST R

T, SaATNLSHE. IRETESHAEEHSE. B-0fsn. i
EWRITRBEEFEREERL. RREEFRE, WHEARARRSIF KD
Bl SIRN SR

(—) AFLFIEE LR
WG, 2 FE N IR DL T -

B Jit
R 202519 B 2024 E£FE 2023 £F 2022 E£F
&5/ KR &5 R KX KR &

EEWSS 0 0 0

ToN 383,797.63 | -1.52% | 548,545.14 -7.99% | 596,186.85 | 2.64% | 580,874.49
W 4%

igﬁ\ﬂiﬁ 829.99 | -77.02% 1,401.21 | -90.60% 14,913.87 | 81.36% 8,223.37
&1t 384,627.62 | -2.21% | 549,946.35 | -10.01% | 611,100.72 | 3.74% | 589,097.86

e 2025 4 1-9 HHHKEFONMHEL T 2024 4 FHIKF-

A, AFEW N A 589,097.86 JiJG. 611,100.72 5 TG
549,946.35 JiJuAl 384,627.62 JiJG. 2024 Fa ] EIRNE: EERD> 61,154.37
Jit, R 10.01%, F2BE R " N WG 5 BT 30 B350 o047 W AR AR 2R 1)

207




ANEIRER, ERSLR S R, X SR AT AL

(Z) R IEREHEERHE

HH T~ 5] BT ATV 2R 2 55 HA L “ORL 8 T 827 RRIE, MRLAS & b
B, ErEgE FEREN ARSI, 2024 R, ATIWSLE . B2
AT AR N 582,137.14 Fot, BER M. RETSIRIMILERAN
642,134.07 Ji7G. #ZE 2025449 30 H, AFRMEESHRERIT:

BAL: Jit

mE &8 =1
PEAE I 4 25.14 0.04%
WATAEK 20,401.88 34.10%
Fopth B i 5% 39,399.69 65.86%
Hop: HUTACGLIL R RIES S Z R 4 39,093.15 65.34%
it 59,826.72 100.00%

BRI, 2w (KT BT BT A B A MR I T, B R A
TEEM S FFELIT R BIEHAT AR SR H RTINS i . BRiTid
AL, N EIENY S5 A E 5 R R T T I 2 A BRI s I RS 1737 56 4 XRS5 X
B, R OREE KT 2 A Bt LU R A | BTG KT, BRI, AR IR
TR BN BT B AT b EE A A

(=Z) BFEamEw

WE SR, AT R AGR D AN 75.25%- 70.27%- 69.06%F1 66.72%,
BRI R . A E 5 FAT AT E A T A A0 R R BRI L

5 Hakn T 20220$E|9 A 202431@ E}Z A 202331@ E}Z A 202231@ E}Z B
73 Bt 51.28% 62.26% 60.59% 61.34%

cENiia iy 72.74% 69.21% 69.75% 69.25%

wishifss | HRRD 63.02% 60.34% 57.99% 53.88%
(HIF) R 59.29% 55.87% 52.83% 48.15%
3 61.58% 61.92% 60.29% 58.16%

PR 66.72% 69.06% 70.27% 75.25%

Vi BUERIE T FAT LT B2y m) A R4 R 1 SR
AN, AT R T RAT AL AT EEA R, A, R
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AR SF B Z52 5 A B0 R 12 =) DURAT (5 3k 5 H 25 72U R, Js 23 =] G5
MR et BT, AR T AR R dae s . AR reiish i a1
AR T i, dE— B 5454, AR EEGRE 7T, FRIRA R
g ML, BAT SRR EE

(MU HREHPRITRERERAER

AN, 2w BTE B B SR L FF A 1 R R 7 /R, JLEAT
SCIAL, RREE N E B AE ARSI IR, AR SE S
FERHLT

il Jiot

WH 20254E1-9 B | 2024 4EE | 2023 4EFE | 2022 B
W [ml 5 BE SR R I 42 4,948.35
B $ o5 e 2 e 21 0 B 4 478.99 451.93 984.90 1,156.13
ﬁﬁ@g;;@%ﬁ AR 31.39 15437 | 2,635.16 15,404.36
Ak B 7 R A E Y A Y F
IR 421540
B HoAt 5 RIS B A R B4 148.47 - - 5,500.00
BBEIRETAN DT 5,607.21 606.30 |  3,620.06 22,060.49
ﬂgﬁiﬁz}ﬂiﬁ S 10,266.07 9,866.41 3,756.78 4,777.78
B SAT I 42 446.83 2,218.13 - 233.38
SCAT Al S BB R AN A R4 - - - 4,500.00
BREI LR B /DT 10,712.90 12,084.54 |  3,756.78 9,511.16
BBEEIIENRESERE R -5,105.69 -11,478.23 -136.72 12,549.33

AR, i R SRR T T oK, AT SE Ay, A F]
FRERIE N 5 B S BEASERON , W 58 987 . Tof B AN A AT B 7 S A
FIPL e AN, 258 3 H AT 0 H 15 S B R RN B, A " AR
KT AN B HAT L ZNE KA . BN AR EEBHIA S AR E 2
“IE 2/ () BT TR B . FHRE [ I 8] 7 ARG AR

() RREEFRE
1. 2ERIRESIH
NYERF A E IEFML ST, ORFRD ZAIFEAR 2 I S /R 2, A ) i8
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W U — R S IR R e R A a s BN &8 B 4 5 B I Bk T
e
AL HIG
piif=| 2025419 A 2024 5EBF 2023 £ 2022 4R
ZEMIE R 504,465.69 685,142.88 674,624.33 655,679.85
A& E MmN e 56,051.74 57,095.24 56,218.69 54,639.99
mEHIN A B E M
; 55,998.
B4t ,998.06

TE: 1 ARG ETEDLEI =1 2 B VE B B/ 2430 A 0 4
2 E I A B2 EVEBL e =1 7 05 A B PRI i e U A5 A

N TR I A B E AR N 55,998.06 Ji7t, % FE IR B R AFE
— & A, PR A T R ORER 2= 2 1A B ST B B B,
FiTH AR —E R ET G W] 3 H 1% B 4 55,998.06 117G

BERIE R, AFTMESERN 59,826.72 Jit, Hoal & HsZEH)
EZ IR T & REA 20,733.57 Figt, KT HWEEEFRT. HHLEAFTERK,
BEAREE R, A RAb 7RI 3N B < HAT 0 BV A5 B A

2. PLRERITEER

BE2025F9 H30H, AT &I 044 T B AE R REHN 189,056.58 i G,
—EN B K IR 4.66 Jit, &1t 189,061.25 Jiit. AN, AFHIE—
E AR E T .

NORBEE 55 RS AT E  FRARTEBN IR ARG . DAL B ity , ARl 28
SR S A RIS A R TR — 3 0 I < o AL B 7] 30% i K JCiRiR Bl 48
PRB AT ORI, AR TRE 4 56,718.37 Jivt, mi T 4uldEZ iR TR
M3 &R

(FN) AR FTERBN B 0D E M SRR S

e PR ARNES R, IR MBS R L EAAIE . T R6ge. M)
H AN T R B E S B ARG LS LR G T R R AT I, A R AR KA 4 75
KZ)N 112,716.43 J36, HEIA] HHSCECHEELN 20,733.57 J576, ARK KT
& KRB I204 91,982.87 Jit, ARANRIMBN T EMENT RREEFT K, A
A BN KA. BARI R AR
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F5 A& &M () &
S BAE2025F9 H30H, ArfmE
1 EHBEREmES 20,733.57 o AT B S
/N 20,733.57
2 AR KENT 4K
2-1 | LB 55,998.06 | AR —4E T B A % T 4
T NIRRT RIS S, AFTEN
ARy R WAL A
22 | 56,7187 | R SR — Py B KIS 3
PHTRARIRAA TR W d, BRTIE 30%
RRARPE ST R/AT 112,716.43
L&D (=RRRKFELEFTR-7I 01.982.87
HHEXERTEESEH) 704

RIE R ME AT AR E LA 91,982.87 Jijt, AFARRITERENE S
A 33,460 JivG, FILAVAREMA R RERIKET, BICARRATEITR K
MEE R, FFEARARKREE KBRS EENFE, MBS ARTEEHRA,
S R S W TR AN A b5 W M= SR R

g5 BRI, AU FRIR BN B AT Db B AN G B

T FRIT AT TR .

(=) SEXIFHRIE — = e T X AEAL R XK, AR HERIE M -

SR H — BTG BE A S AL RS, C2eE SR U “ BRI
PER” Z T BHRREEARR” 2 ¢ () WAL R T DL e e
ERPEHIIETUE " 3 5 % b R kA R R HALR KL SN HARUCRATHR
FIKEERER” 2 “D. SFEFEBRHIHE K" 2 “ (2 BRIl
PR i ARG T0 7 3738 = A R A R B A A RIS b e 3R
:

“RRFBIE T, AN E ISP = T 5 RETE Y
PRREYTEUIH, BERRMES AL G RESH T HAOARLE =R, Ak
WAL L HRENE, REBXERRBEL. BAT, NEAEA—FHt >
RRAFZ 100 B BA W BEHANLETR, EXTERANY, AERTR
RIFERL. RARREFE, BESRR WM, 23 8T R EREEXF X
DREITE, ARARBRBANEHEF® 1,000 FHEESHEHFGL~
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A8 K BORKAE AT B 2 8] 2 88 0 AL # 26K BE 1k 2 T 55, 2 3] 3 & i 37 38
FERAEBAERFLOTHRNE. 7

(2D 4 FEESHE M B FIHT IFMIME T RK L E ST I8 KX,
AFWEBELWT

SRR T T FR G 3 TH AR iy R I 2 B L BT T XU, CLAE SR AR U
W “E RN A7 2 “ T BRREIRR” 2 “ (2) RETEETAE
HEI DA FRGZF LG TR YR MENTZ DY SFE T ST
HXEE” 2 “ (@) RE TSR B HFMAFREFRG 2T LG T HGR
M oAb TR T

“RREERESERN ARG, DAFFHNERAEHY BT =4
BARM K=, EEEAL ZRER. RAKANTEZ—EHE. #AKXS
BEEWEFEHTLTFTHTRRALEERFALTL, REETLBTAE ER*
JE KRR = AR S, 28K & BN K H A3 38 718 R 4K
FRAORAE, AnFRETLGTRORNE, ”

T8 FAHHREREF ERERL
(—) FAVEEREF

NEE (1) (4) (5) (6) K (11) - (14), RFENM. BREIHF. K
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1 FREUCRAT NAZ IS i & BB S5 KA S, A AU 94 45 (7D
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P AR AR LRI, 1 AR OB B A AT N BB S AL & 2R
JRAR 58 < B A T8 DL R PR« SR B i) N5 28 I BURG 2 I R AH S i s 78
45 B IR AR B A — I 9540, 1 R L S5 IRBL AN 5 i 2 e 05 B DR RAT N 4%
PR SR B ) N 45 F s S SR (i S T A i Y, S I A B A R IR
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6 B AAT NARGRTH B el AT PEE S s, 1 AR RSB H [
PO oIRGB e HE DL AT IR S 0L D RAT NI FE 2 TR
SREBCHERE S PUTHHe [a] . BUAT [ R B RS IR B I IH MR TH S O T IH 3
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	十三、结合国网浙江公司对发行人相关产品招标情况、发行人中标情况及在手订单等,披露国网浙江公司对发行人产品招标需求是否发生重大变化,是否会对发行人业绩增长造成重大不利影响，说明报告期内产品质量改进情况,发行人对产品质量内部控制的具体措施及有效性
	（一）国网浙江公司对发行人相关产品招标情况
	（二）发行人中标情况及在手订单情况
	1、报告期内，公司中标情况如下：
	2、截至本回复出具之日，公司与国网浙江公司在手订单情况如下：

	（三）国网浙江公司对发行人产品招标需求情况，是否会对发行人业绩增长造成重大不利影响
	（四）报告期内产品质量改进情况，发行人对产品质量内部控制的具体措施及有效性
	1、报告期内产品质量改进情况
	（1）强化产品品质管控体系建设
	（2）引入人工智能视觉检测技术，提高产品质量的稳定性
	（3）针对产品质量问题的情形，进一步优化加强过程管控

	2、发行人对产品质量内部控制的具体措施及有效性


	十四、列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；列示最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等。说明发行人拟投资合伙企业是否认定为财务性投资，如是，是否涉及扣减情形，如否，结合拟投资合伙企业的投资协议主要条款内容、对外（拟）投资企业情况及与发行人主营业务协同性等，说明未将对该拟投资合伙企业的投资认定为财务性...
	（一）列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等
	（1）其他应收款
	（2）其他流动资产
	（3）其他非流动资产
	（4）长期股权投资
	（5）其他权益工具投资

	（二）列示最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等
	（1）常州瑞丰特科技有限公司
	（2）铭源新材科技发展有限公司
	（3）江苏中晟电缆有限公司
	（4）泛亚电缆有限公司
	（5）江苏宜兴农村商业银行股份有限公司
	（6）江苏民营投资控股有限公司
	（7）南京中超新材料股份有限公司
	（8）江西百思利科技有限公司
	（9）江苏江南烯元石墨烯科技有限公司
	（10）武汉君成投资股份有限公司
	（11）宜兴市中超利永紫砂陶有限公司

	（三）说明发行人拟投资合伙企业是否认定为财务性投资，如是，是否涉及扣减情形，如否，结合拟投资合伙企业的投资协议主要条款内容、对外（拟）投资企业情况及与发行人主营业务协同性等，说明未将对该拟投资合伙企业的投资认定为财务性投资的原因及合理性
	（四）公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形，自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形

	十五、请发行人补充披露相关风险
	（一）针对公司扣非归母净利润持续为负以及最近一期经营业绩下滑的风险，公司披露情况：
	（二）针对公司存货金额较大的风险，公司披露情况：
	（三）部分房产尚未办理房产证风险

	十六、中介机构核查程序及核查意见
	（一）中介机构核查程序
	针对问题（1）（7）及（10）-（14），保荐机构、申报会计师、发行人律师履行了如下核查程序：
	针对问题（2）-（6），保荐机构、申报会计师履行了如下核查程序：
	针对问题（8）（9），保荐机构、发行人律师履行了如下核查程序：

	（二）核查意见
	针对问题（1）（7）及（10）-（14），经核查，保荐机构、申报会计师、发行人律师认为：
	针对问题（2）-（6），经核查，保荐机构、申报会计师认为：
	针对问题（8）（9），经核查，保荐机构、发行人律师认为：



	问题2
	一、结合截至目前控股股东股权质押的资金用途及其合理性、约定的质权实现情形、控股股东的财务清偿能力、公司股价变动、预警线、平仓线设置等情况，是否存在较大幅度的平仓风险，并结合本次发行后控股股东和实际控制人的持股比例，说明发行人控制权是否稳定，拟采取的控制措施及其有效性
	（一）结合截至目前控股股东股权质押的资金用途及其合理性、约定的质权实现情形、控股股东的财务清偿能力、公司股价变动、预警线、平仓线设置等情况，是否存在较大幅度的平仓风险
	1、控股股东股权质押的整体情况、资金用途及其合理性
	2、控股股东股权质押约定的质权实现情形
	3、控股股东的财务清偿能力
	4、发行人股价变动、预警线、平仓线设置等情况，是否存在较大幅度的平仓风险

	（二）并结合本次发行后控股股东和实际控制人的持股比例，说明发行人控制权是否稳定，拟采取的控制措施及其有效性
	1、本次发行后控股股东和实际控制人的持股比例
	2、说明发行人控制权是否稳定，拟采取的控制措施及其有效性


	二、说明项目一生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用、报告期内已实现收入情况、在手订单或意向性合同等，并结合产品与公司现有产品的区别和联系，说明是否涉及新产品或业务领域，是否具备相应的人员、技术储备、销售渠道等，是否符合募集资金主要投向主业的要求，项目实施是否存在重大不确定性
	（一）说明项目一生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用、报告期内已实现收入情况、在手订单或意向性合同等
	1、项目一生产产品的产品名称、产品类型、功能及应用
	2、项目一生产产品的预计产量、报告期内已实现收入情况及在手订单或意向性合同

	（二）结合产品与公司现有产品的区别和联系，说明是否涉及新产品或业务领域，是否具备相应的人员、技术储备、销售渠道等，是否符合募集资金主要投向主业的要求，项目实施是否存在重大不确定性
	1、项目一生产产品与公司现有产品的区别和联系，说明是否涉及新产品或业务领域
	2、是否具备相应的人员、技术储备、销售渠道
	（1）人员储备
	（2）技术储备
	（3）销售渠道

	3、是否符合募集资金主要投向主业的要求，项目实施是否存在重大不确定性。


	三、说明项目二与公司现有业务的区别与联系，包括但不限于具体技术路径、技术创新点、相关知识产权等，是否属于募集资金投向主业，说明业务研发阶段、相关人员和技术储备、销售渠道、在手订单或意向性合同等情况，项目实施是否存在重大不确定性
	（一）说明项目二与公司现有业务的区别与联系，包括但不限于具体技术路径、技术创新点、相关知识产权等，是否属于募集资金投向主业
	1、说明项目二与公司现有业务的区别与联系
	2、项目二的具体技术路径、技术创新点、相关知识产权等
	（1）具体技术路径
	（2）技术创新点
	（3）相关知识产权

	3、项目二是否属于募集资金投向主业

	（二）说明业务研发阶段、相关人员和技术储备、销售渠道、在手订单或意向性合同等情况，项目实施是否存在重大不确定性
	1、项目二所处的研发阶段
	2、项目二相关人员和技术储备、销售渠道、在手订单或意向性合同等情况
	3、项目二的实施是否存在重大不确定性
	（1）国家政策大力支持为项目二的实施提供了有利保障
	（2）项目二的研发内容具备技术可行性
	（3）公司具备实施项目二的技术实力、研发团队和产学研合作资源
	（4）完善的研发管理体系为项目二的实施提供了制度保障



	四、结合项目一效益测算过程中各产品达产后销售数量、销售单价、产品成本构成、预计毛利率情况、公司现有产品的毛利率情况、同行业可比公司同类产品报告期内收益实现情况，说明效益预测是否考虑原材料价格上涨、加工费变化、下游市场需求变化等风险，相关测算是否合理、谨慎，并就相关关键参数变动对效益预测的影响进行敏感性分析
	（一）结合项目一效益测算过程中各产品达产后销售数量、销售单价、产品成本构成、预计毛利率情况、公司现有产品的毛利率情况、同行业可比公司同类产品报告期内收益实现情况，说明效益预测是否考虑原材料价格上涨、加工费变化、下游市场需求变化等风险，相关测算是否合理、谨慎
	1、产品达产后销售数量
	2、销售单价
	3、产品成本构成
	4、预计毛利率情况、公司现有产品的毛利率情况、同行业可比公司同类产品报告期内收益实现情况
	（1）公司现有产品的毛利率情况
	（2）项目一预计毛利率情况、同行业可比公司同类产品报告期内收益实现情况

	5、说明效益预测是否考虑原材料价格上涨、加工费变化、下游市场需求变化等风险，相关测算是否合理、谨慎

	（二）并就相关关键参数变动对效益预测的影响进行敏感性分析
	1、销售单价
	2、原材料成本


	五、结合公司现有、在建、拟建产能情况，量化测算项目一扩产比例和订单覆盖率，说明现有和预计产能利用率情况，是否存在产能消化方面风险，相关控制措施及其有效性
	（一）公司现有、在建、拟建产能情况
	（二）量化测算项目一扩产比例和订单覆盖率，说明现有和预计产能利用率情况
	1、项目一扩产比例和订单覆盖率
	2、现有和预计产能利用率
	3、公司高温合金精密铸件产品现有产能利用率和订单覆盖率较低，而扩产比例较高的原因及合理性
	（1）公司高温合金精密铸件产品现有产能利用率和订单覆盖率较低的原因
	（2）项目一扩产比例较高的原因及合理性
	（3）同行业可比公司相关项目的扩产比例情况，是否存在重大差异

	4、说明是否存在产能消化方面风险，相关控制措施及其有效性
	（1）项目一的产能消化措施及其有效性
	（2）说明是否存在产能消化方面风险



	六、结合项目一、项目二的软硬件设备的具体购置内容、价格和作用等情况，分项目说明实施后对公司在智能化功能提升上的影响，拟购置软硬件设备是否为公司目前相关资产的更新或升级，相关投入的原因及合理性；结合目前相关产品投入和已实现销售情况，量化测算项目一的投入产出比，与现有项目或同行业可比公司项目的比较情况，说明募集资金投入该项目的经济性、合理性；说明项目二研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，是否存在重大不确定性或研发失败风险，拟资本化或费...
	（一）结合项目一、项目二的软硬件设备的具体购置内容、价格和作用等情况，分项目说明实施后对公司在智能化功能提升上的影响，拟购置软硬件设备是否为公司目前相关资产的更新或升级，相关投入的原因及合理性
	1、项目一的软硬件设备的具体购置内容、价格和作用，说明实施后对公司在智能化功能提升上的影响，拟购置软硬件设备是否为公司目前相关资产的更新或升级，相关投入的原因及合理性
	（1）项目一的软硬件设备的具体购置内容、价格和作用，拟购置软硬件设备是否为公司目前相关资产的更新或升级
	（2）项目实施后对公司在智能化功能提升上的影响
	（3）相关投入的原因及合理性

	2、项目二的软硬件设备的具体购置内容、价格和作用，说明实施后对公司在智能化功能提升上的影响，拟购置软硬件设备是否为公司目前相关资产的更新或升级，相关投入的原因及合理性
	（1）项目二的软硬件设备的具体购置内容、价格和作用，拟购置软硬件设备是否为公司目前相关资产的更新或升级
	（2）实施后对公司在智能化功能提升上的影响
	（3）相关投入的原因及合理性


	（二）结合目前相关产品投入和已实现销售情况，量化测算项目一的投入产出比，与现有项目或同行业可比公司项目的比较情况，说明募集资金投入该项目的经济性、合理性
	1、投入产出比情况
	（1）目前公司相关产品投入产出比
	（2）项目一与同行业可比公司项目投入产出比的比较情况
	（3）项目一预测的投入产出比高于目前公司相关产品以及同行业可比公司项目投入产出比的原因

	2、募集资金投入该项目的经济性、合理性

	（三）说明项目二研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，是否存在重大不确定性或研发失败风险，拟资本化或费用化的部分是否符合实际情况，是否符合《企业会计准则》的相关规定
	1、说明项目二研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，是否存在重大不确定性或研发失败风险
	（1）项目二研发投入的主要内容
	（2）技术可行性
	（3）研发预算
	（4）研发时间安排
	（5）目前研发投入及进展
	（6）已取得或预计可取得的研发成果
	（7）是否存在重大不确定性或研发失败风险

	2、拟资本化或费用化的部分是否符合实际情况，是否符合《企业会计准则》的相关规定
	（1）公司内部关于研发项目所属阶段的划分依据
	（2）公司将本项目投入划分为开发阶段投入符合项目实际情况



	七、控股股东、实际控制人在定价基准日前六个月内是否减持发行人股份，从定价基准日至本次发行后六个月内不减持所持发行人股份的承诺情况；结合本次发行前后实控人持股比例测算情况，说明相关股份限售期安排是否符合《上市公司收购管理办法》的相关规定
	（一）控股股东、实际控制人在定价基准日前六个月内是否减持发行人股份，从定价基准日至本次发行后六个月内不减持所持发行人股份的承诺情况
	1、发行人控股股东、实际控制人已承诺从定价基准日前六个月至本次发行完成后六个月内不存在减持发行人股票的情况或减持计划

	（二）结合本次发行前后实控人持股比例测算情况，说明相关股份限售期安排是否符合《上市公司收购管理办法》的相关规定
	1、本次发行前后实控人持股比例测算情况：本次发行前杨飞对发行人控制的持股比例为16.55%，本次发行后控制的持股比例不低于12.95%，不超过30%
	2、相关股份限售期安排是否符合《上市公司收购管理办法》的相关规定：本次发行中杨飞、中超集团所持发行人股份限售期符合《上市公司收购管理办法》的相关规定


	八、通过江苏精铸实施募投项目的原因及合理性，其是否具有相应实施能力；江苏精铸少数股东不提供同比例增资或借款的原因及合理性，相关安排是否损害上市公司利益和相关股东合法权益，是否符合《监管规则适用指引——发行类第6号》6-8的相关规定
	（一）通过江苏精铸实施募投项目的原因及合理性，其是否具有相应实施能力
	1、通过江苏精铸实施募投项目的原因及合理性
	2、是否具有相应实施能力

	（二）江苏精铸少数股东不提供同比例增资或借款的原因及合理性，相关安排是否损害上市公司利益和相关股东合法权益,是否符合《监管规则适用指引——发行类第6号》6-8的相关规定
	1、江苏精铸少数股东不提供同比例增资或借款的原因及合理性，相关安排是否损害上市公司利益和相关股东合法权益
	2、是否符合《监管规则适用指引——发行类第6号》6-8的相关规定。
	（1）本次发行的募投项目的实施主体系发行人拥有控制权的子公司，符合《发行监管6号指引》6-8募投项目实施方式第（一）项的要求
	（2）本次募投项目的实施主体非发行人新设的子公司，不适用《发行监管6号指引》6-8募投项目实施方式第（二）项的要求
	（3）本次募集资金拟以发行人单方面向实施主体增资的形式，少数股东将不等比例提供增资或借款，符合《发行监管6号指引》6-8募投项目实施方式第（三）项的要求
	（4）本次募投项目的实施主体不属于发行人通过与控股股东、实际控制人、董事、监事、高级管理人员及其亲属共同出资设立的公司，不适用《发行监管6号指引》6-8募投项目实施方式第（四）项的规定



	九、说明项目一、项目二取得环评批复的最新进展，预计取得的时间，是否存在重大不确定性，是否已取得本次募投项目开工所需的所有审批文件，项目实施是否存在重大不确定性或对本次发行构成实质性障碍
	（一）项目一、项目二取得环评批复的最新进展，预计取得的时间，是否存在重大不确定性
	1、项目一取得环评批复的最新进展，预计取得的时间，是否存在重大不确定性
	（1）项目一取得环评批复的最新进展，预期取得时间
	（2）项目一取得环评批复不存在重大不确定性

	2、项目二取得环评批复的最新进展，预计取得的时间，是否存在重大不确定性
	（1）项目二取得环评批复的最新进展，预期取得时间
	（2）项目二取得环评批复不存在重大不确定性


	（二）是否已取得本次募投项目开工所需的所有审批文件，项目实施是否存在重大不确定性或对本次发行构成实质性障碍

	十、本次发行是否符合《涉军企事业单位改制重组上市及上市后资本运作军工事项审查工作管理暂行办法》等相关规定，本次发行是否存在涉军产品，是否已完整履行涉军审批
	十一、结合报告期内公司存在采购和销售的关联交易情况，说明本次募投项目是否可能新增关联交易，如是，说明新增关联交易的具体内容、定价公允性，募投项目实施前后总体关联交易量变化情况，进一步论证本次募投项目实施后是否新增显失公平的关联交易
	十二、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、发行人现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析相关折旧摊销对发行人未来经营业绩的影响
	（一）发行人本次募投项目固定资产、无形资产等投资进度安排
	1、航空航天发动机及燃气轮机高端零部件制造项目
	2、先进高温合金精密成型智能制造技术研发项目

	（二）现有在建工程的建设进度、预计转固时间
	（三）公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策
	1、公司现有固定资产和无形资产折旧摊销的计提情况
	2、公司现有固定资产和无形资产的折旧摊销政策
	（1）固定资产折旧政策
	（2）无形资产摊销政策


	（四）量化分析相关折旧摊销对公司未来经营业绩的影响

	十三、结合董事会决议日前已投入资金与本次募投项目投资明细情况，说明是否存在将已投入资金列入募集资金投资构成的情形，是否符合《监管指引第7号》第7-4条关于募集资金投向监管要求的规定
	十四、结合公司业务规模、期末货币资金的具体用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需求等，说明本次补充流动资金的必要性与规模的合理性
	（一）公司业务规模情况
	（二）期末货币资金的具体用途
	（三）资产负债结构
	（四）报告期内开展投资活动具体情况
	（五）未来资金需求等
	1、经营性现金支出
	2、偿还银行借款

	（六）本次补充流动资金的必要性与规模的合理性

	十五、请发行人补充披露相关风险。
	（一）针对募投项目一新增产能无法被及时消化的风险，公司披露情况：
	（二）针对募集资金投资项目新增折旧和摊销带来的经营业绩下滑的风险，公司披露情况如下：

	十六、中介机构核查程序及核查意见
	（一）中介机构核查程序
	针对问题（1）（4）（5）（6）及（11）-（14），保荐机构、申报会计师、发行人律师履行了如下核查程序：
	针对问题（2）（3）（7）（8）（9）（10），保荐机构、发行人律师履行了如下核查程序：

	（二）核查意见
	针对问题（1）（4）（5）（6）及（11）-（14），经核查，保荐机构、会计师、发行人律师认为：
	针对问题（2）（3）（7）（8）（9）（10），经核查，保荐机构、发行人律师认为：



	其他问题
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明


