HAEZOMERARIEFRRE S
2025 F5F 4 FRRE

20254 12 H 31 H

HEFHN: BRESEEAGRAF
HEFEEN: PELIHEBRITROERAR
ZEHHEB: 202641 H 21 H



FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

IR N E TR AT B A PR A R RYEA L & S RMUE , T 2026 4 1 H 20 HRE
TR TN SR SHERIIAR A GG FNE, REEZAB AR RICE.
TR PERR IR B H ORI -

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AR IS5 SRR
AR HIA 2025 4E 10 A 1 HiEE 12 A 31 Hik.

§ 2 HEF= MR

AL HE O ERS
H4 ARG 217009

oG 217009
(e LTI TR
HEEFRAEMH 2007 4£ 3 H 30 H
T WIR B & 1 B A0 385,197,268.15 43

E O E R BT , A (R R AR PR 450 5% ot e
TR B, I EhAS B A, SN2 A AR A
ks FEFR A RS A AT 3 R A58 YR BEA (K Y1
1.

BB H AR

ARFE RN E B BE B R B b, A
MBS Z AT, 8 S R AT U T2 3 AR R B e
B, DUSTFTREH HUBEIE 7 T 7 1 R G vE KR, IR
Bl e AL BB L2 s L UOERIE R i i) o #r s
et s %, WE BAEE AN T, IR RIS ATI B 7T 7
s KEAN BB ARAR B AN A I3, Al R SR A & A st
PG BARSRRSARE: (1) BB (2)
R ER BB MG (3) FiFF B RS s (4) BUIESCHE 5
(5) FRFEFEUEBLBE SR .

VR 300 FEHU AR %65 %+ H A5 i 1 1 2 [ it 4= 4 (B

S5 Ly s FL A
At R )46 B0 25 2 +35%
i 2 AT I A BT S 4, (LB A o TR

%1 30 3L 10 7T




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

i a5 8 DR oo 7 N o S 2
&, TS R M T4 o ANHES ) GAE A
P ARSI RT 3 T 58 N RER BEA IR RS e B9 1

SEEEA R A E AR AR
EELEAN Hh I R AR AT et A PR A 7

§ 3 EEWM SRS HERI

3.1 EETEIRIR

gfr: ARt

FEW 5 AW (2025410 A 1 H—2025 4 12 A 31 H)
LAHA 2 S i 2 63,798,696.03
2 A AR 24,337,157.37
3 IIALT- 35 B 4 A BUAS S A i 0.0622
4 AR FE 4 B = 15E 716,902,378.73
5 IR B S A 1.8611

E L

b A A2 L N TR SRS AN A Lt 7 B St R 2 P N S SN N L &
USR-S (o Rl

2 A s B it i 2k e AR S HRON © BB R L HethlN A 2 fe (B A2 sh i at)
FURRAH 2 B RS P IRAEL 45 9% 5 (R AR A0 AS IR D9 A 39 2 se B e fn_E A0 2 e (B 22 5

A o
3.2 EEHERIN
3.2.1 ARG HESHTFEE KR L SFE LS LB IR 25 2 1
N = s
iy | TEPER  gy | OUEE
Bt e KR . e 28 b O-® @-®
@) HZ®D
HE=4H 3.49% 1.02% -0.26% 0.62% 3.75% 0.40%
S ANAN & 29.62% 1.10% 10.39% 0.58% 19.23% 0.52%
ok—5 30.20% 1.17% 10.48% 0.61% 19.72% 0.56%
TE=F 14.98% 1.10% 16.00% 0.68% -1.02% 0.42%
P T -12.94% 1.17% -2.52% 0.73% -10.42% 0.44%
NI
i%{iﬂ%ﬁ 129.15% 1.48% 81.78% 1.03% 47.37% 0.45%
% %

322 HESSRAABURES R FEE KRR KL SRR S EREE
e 28 FRAZZN ) LR




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

Rz O EIRS RHAEIRK RS E MR LB A 28 3R A0 0 50 1E B X b E]

210.00%

180.00%

150.00%

120.00%

90.00% |

60.00%

30.00%

0.00%

-30.00%

F
:

LN
¥
=

-

y

|

Mt %f

] =t 8] =t o 35] w — w I [[p] — w — L ] L — L —
[ay] (o] ~— -~ (@] (] Y] [ bl ~ = o (o] [ ~— bnl (w] o Y] o
(3] 351 (3] m [3p] 301 [ [ ] o [ — i — — — 1 o [ [
[] o L] (] (@] o L] L] (] L] L] L] o L] L] (] o — - —
[— [n4] )] ] = o] o ~ L w [ oo o L] ~ ] o o <t U]
] o L] — km Am — — Am A — I iw o L] ™ o™ o o™ [
[w] = = ] (] o] o] [ ] ] ] ] o] = = [w] (o] L] o] [
™ ] o ™ ] ™ o™ o™ ] o o™ o ] o o ™ ] o o™ o™

i o A il I . e i B ad -3 . 5
— AR ERS RTHERKE — B8RO EIRS RahkaEbim

§4 BEARE

4.1 ZE&ELH (RESLBE/N) FHr

w4

RS

EARFEEHHEEEH | EF
IR Mk

AEHR H 3

AN | FIR

!

B4

AR 4

Hagsn

2015 4 2
H 10 H

9, G, 2007 47 A% EAE
T 5 ik RS AR AT LB
SEHARAR, MATHFE, MF
ek, AEsE. EFNEMET LR
FTAE. 2011 SFINFA R 2 48 2 FR
AT AT E AT T . Bh B 4
ZRRR, R A A R T T B R A BYAIE
FIE TS A E A 3 R A A
IRV & R R B R A
RUEH VS MR IR AT
EF A 4. A 5 AR A AIE
KRB R SIESZ I, DATHEZ O
ERABNE GRS, KRS
RAETLEHR BRI S BT R
BIRAANE R TS Hm KR &
— 2 W O A AL R S 2R S5 1 7 2
& WEERPRE B RS AR T
4. HRMERKIRES IR R 7R

7

~




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

& THE T R R & R R I B <
FARAT W AUEIR & RAEFR R BT 3t g 5k ¢
2,

E: 1 AReHEEeSHIER A WIVAR GG RANH, FEEee B e H I
L PR G4 BB AR AP AR MR 2 WU E I ER At (XD HIY;

2« MEFFMAE R E AR AEBE D EE R & GEFESLENMESE. KH., SRER
NN 53 B8 B ORFAIESR AL N 3 i AR SR € -

4.2 BRI A A EE Sz MR <745 18 L A 5 B

HEEBAFY: ARG N, ARRSEBN RSy (P AR BENES 5 58 4
GIE) (ATFPHEIEF R R RSB EE B INE) S5 SRR RN S % T 5 e v U] ) 0 2 LA
oA B G (3 G 5 TR A 3 i SR I8, ANEISAE TS SR T A i DU A PR 38 Y 2
BB, ARSI RTIR T, NI SR NSR BRI 2. AN, ResiFE
REEG I, T E R G R ANFIZE ATy 2 (80 B DL R BB 1R R & A SR A
R B R I RLE »

3 AFRGERUH

4.3.1 AP 5 HEHIHATIER

Fe B BN QO LRSI BT U5 AR B RS , IR BB AL &5 A AP BB
o BGE NN [T A A G ER BN R IL I, HE I AL Y
PR . REEHAIA 2R, Wi ERERA S SO GEHERN
PR LRI IR SRR PR K 7, #5582 & e BEAE SR B N AT BL 1 2R 3R, B $ B AR A
PBRAF T R R I B AR Y o 8 BN AR ST FE R 1R N AT SR AL S T A
GO TC R AR S B AL TAN T ) L

4.3.2 REZGHIT AT T

BB N RS A RS A 2 8 1 F H R A5 R IR R S B AT AL S
AN 2t 28 1) [ IS 0 28 5 o i DR 15 5 2 5 PR 95 8 SR G sl P 558 7 2 1T R 2B 1 [ F e v 58
Gy, FeGEBENERM KRB A G BR MR FKYE, IFRAAILR&E, Sty el
U] s L B EAT BB IR 21 B S R A

AR AN, A G I 5 B A FE AR DGR AR 2 R A SR ER AT
F TR AL G S 5385 BT AT 50 R H R A2 5y iS85 (K 0 A8 5 Bl i i e 7 24
HRRAZ B 5% A8 5 64T 6 U0, DM 18 A0 A S 4 6 DR 450 % SROMRS e BT A P I A A2 5
A WA AR KB R BE BN 758 5 AR 2 ik (1 K S A S AT N

#
>
=
piss
=
=




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

4.4 WERNESB B RIENIZ/EI T

HARAE T K AT S A, (B DU T i KRR, TR 22 00 J2 T R 4 PR 3R
A%, WiHERHEANRR, 2IMRG . ST 8 ER S ARRE.

VUZRfE R T EL e ST 2, [ P9l Mk PMT BOE7E 50 ZRASZR T 7 AR, Somhlid ol 5t
MRS, TR BRI AR, By AR N AT, AR AR RV . ST BCR T
TR N RERATHERS T “ERETERR 7 IS, (HeRIR T CBS T R, ImREO OA TE
FABCR A (A B A FR

FATAE 2025 FF SR BT 5 A4 Fa] 3348 0] FoK 190 S T £ 52 ) 28 e P 340 ) 288 R 5 50
UM, ANRERE R REMI BT REAN R, A BRI A B M K R B R
BENFA ] BRI B ARG TR R, BUSEEL BTl A R 8 R G 2 4 OE,
AR LR CL I iE.

RGN, ARG — EAERRE I E R E AW, RFEOALEAT, REFGALAEE
MRS, A R ARG, DURHENAT W B A ek e 4 ) HEAIRE Ik
A se sy B . HEEE 171 BT, o mlkoa A Ra eIy, preldiid
D TR BRI, DI B B A A B IR HA, BATRER T R e
fir, W7 AER . @A LRRE

4.5 WEHAZESHFERI

WA, AESOHBUFHEIG KRR 3. 49%, [FIIMLSEEHER KA N-0. 26%.

4.6 MEMNESFE ANBEE ST EE U

AN, AT SR A RIS T A TR H U S 0 B AN ECE AN — 0 A
ERPHHER T T T,

§5 BEAGHE

5.1 MEMIRESFH~HEHNR

SEEAL: NRMT

Fs i H w# o) i B B T EL B (%)

1| B 595,447,378.96 82.78

Horr. R 595,447,378.96 82.78

B

[ 5 WAL il 4

Hrpe i




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

B SCRFIESF - i
4 | R - -
5 | ERATAE LR - -
6 | KNIREEEhT - -

o KW e 1 SRR AR

EEfh B

BATH RS R &M e 51T 113,373,052.76 15.76
HoAth %2 7= 10,457,703.08 1.45
it 719,278,134.80 100.00

5.2 MEHIRIZBATIL A RIRER TS
5.2.1 MEWIRBZTU T RAIEABRERRAS

SRS NRMT

e il ARAHE GE) %ﬁ‘f;{fﬁm
A K. bR AL il - -
B PRI 71,333,264.08 9.95
C i3k 257,525,561.99 35.92
D CEVANEE VNI /S W& e 1 AN | 4 7,615,135.68 1.06
E jEckitn|4 7,153,515.00 1.00
F R MEEN 44,039.00 0.01
G Vb Bt I 1 14 55,959,648.16 7.81
H s gl - -
I SRR RS B AR RS - -
J AT 4 165,485,238.74 23.08
K S Hiu =l 30,105,390.00 4.20
L FH BT A 55 MR 55l i -
M FEEREFANE AR S5 225,586.31 0.03
N IR FRBEAN A HL i i B - -
0 JERIRSS . A& BN AR IR 5 - -
P HE - -
Q P2 TAE - -
R X AR E R ARL - -
S oh - -
&it 595,447,378.96 83.06

5.2.2 MEPRETIL S REOBRBEREBRERHAE

AN AR AR R AT T IO 1558 B 5

ZIN o

5.3 EHIRIEA SRME HES T 1#E I HF IR+ 2 R R SR B 4

EHREAL: N




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

e | mEmem | mman | HE G | AnkE co | T B
Eepl (%)
1 | 601688 RIS 1,168,900 27,574,351.00 3.85
2 | 600176 HEEA 1,594,700 27,269,370.00 3.80
3 ] 603338 WL 7 477,312 27,034,951.68 3.77
4 | 000975 AT 963,420 23,440,008.60 3.27
5 | 601601 HH [ R PR 547,200 22,933,152.00 3.20
6 | 601111 Hh ] 2,388,100 22,376,497.00 3.12
7 |601318 [ S22 320,300 21,908,520.00 3.06
8 | 300059 KT E 917,893 21,276,759.74 2.97
9 | 600801 HF M 859,700 21,097,038.00 2.94
10 | 601628 EE PN 460,800 20,966,400.00 2.92

5.4 MEMREF S MM 2R GFERAE

AT EAIRE IR AR 677

5.5 & HIRIEA R E G E ST 5E H I RS T T4 B 8 5 B4

AT AR AR R FFA 77 o

5.6 IR IR A SO G 2 B 1E EL ) K/ INHEA OB+ 48 B 7= SCRRIE S

BB 4

AT EARE IR AR I B SRR SR

5.7 B WIARIG A S 5 2 T8 EU B K/ EE R O B 42 Bt e R4 B 9

il

ARG ARG WRARFFA SR

5.8 A MR A SME G ES B 1#E I RN BET T A BGES B 48

AT AR IR AR FFA AL

5.9 MEMRFE SRR KBTI 5 1F LA

5.9.1 MEHIRAZESIH KB B 5 A4 2 BT 4
WA S FME, AEEASERIEMNRLS .

5.9.2 AFEER AR KR EBOR
WRIEAREEFME, AREAS RIS

#
]
=
Nz
=
=




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

5.10 MEHRAEEHF HHE AR ZH LA

5.10.1 A5 E R B BOR
ARG FE, AEEAS 5RO LS.

5102 REWRAESBH B RY TSN 5B 4
AR S A FME, AEEAS 5RO LS.

5.10.3 A3 E R B HE PP
WRIEAREEFAME, AREASEEGIIIS .

5.11 BBEHAEMEME
5.11.1

s I B S H BT AT A4 E SRR R B E AT GIEZARAS 60111  HEAE GEFHAR
f% 601628) AMHARUESF K RAT ARG WG ML RWE, DAEAERSE RS HAT—EN
ZRATFETT. AT B .

1. REEf GEFHRES 601111

MR 2025 4E 3 A 27 HRATIAHZA 5, ZIESR RAT N H R B AT IR 53 4% b B R A A
A X PR R AL DA T

MR 2025 4 4 A 25 HRATIIHZA 5, ZIESR RAT N H RSB AT IR 53 4% b [ R A A
s 4 bt XA H R Ak DA ST K

HRAE 2025 45 11 A 10 HRATMASR A, ZAEH &A7 A AR M8 17 HR e b [ R
i 23 A b b X R Ry Ak DA T 3K

2. FEANFE GEFHARES 601628)

WRYE AT R A, ZIESFRAT NER S A R EE . R R REBK . Wiis
FOERFE AR IR, 2R B BN RIAL T .

Xf_EIRUEFR B B TR SRR P IR U0 AR G 3800 B R I3 A48 B TR SRR 7 R A DR Ve
YRR 2 B 1) BE R KR

N

5.11.2
A HE G B IR AT 1 44 0 204 A 68 i 4 2 RV 2 10 45 0B B 22 12 , A ik 4 T N Aol 2
TR BRSNS
5.11.3 HADE = R
Gt ARG

FFe e e ()

1 FHARES 135,384.22




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

JSSCHIE 3 Sk

10,316,387.71

YR

YA 2

SRR

5,931.15

oAb SR

HAth

(o3 RN I e N [N U, T (IS SN LUV I I \O)

fif

10,457,703.08

5.01.4 REFRFFE KA T HBOA R T B 62 4
AHE G AR IR AR FFAT A+ e B w] 36 4 5155

5115 fREHIARA 2 B R P A RIE 2 PRI O YA
AR A 5 SR VR 4 IS P AN YR B B«

§ 6 JFAE S MRS

LT Ay
a5 A HAA) 3 4 17 A0 A 398,411,533.50
st J I 1) 5 4 0 ER U 47 0 894.261.09

Pl i S0 T R < R[] 473

14,108,526.44

07 S 1A e R AR SR AL (A i A" 35D

T WA & i BUE

385,197,268.15

§$7 ZEEENBHEERSRHEAZEEEN

1.1 ZEBBENFHAESHTRZHER
AL PO 2 S ER TR P [ T8 e A e R L

7.2 ZEEFENZHBEARSRBAEST 5 YA

AR T TP 2 < BN TG 38 AT B e B A B 128 5 W4

§8 ZAENMHER

8.1 FEXMFHER

v R EIIE 73 B A P D3 2 UM BE ST 78 ik 8 B R A =) ST
2+ A EENESR MR R Oy AT P A O (LR S RIE SR B

3. (HEROMERSBIEFRRESEEEF)

%09 Bl JE10 7T

BESLI LA




FRRAZ L UHEIR G RIER BT 4 2025 455 4 TR

4. (FHEZOMER G BOEF PR SRE L)
5. (B OMERESINEF R GHE R R
6 FEE LSS BRI B

B B

3
5t

8.2 FFHH

HRESEHAR AT
Hodik: PRI AE H X R FE KIE 7088 5

8.3 &P
R SO AT A A R A AT R A T ELIE RS b A5 1, 5 1 M ] Py B TR A A
AT PR A 7 25

R BN ARG B SN, JERAARSEEAFRESERARAA,
BRSO IE: 400-887-9555

Pdk: http://www. cmfchina. com

HERSEHERAA
2026 1 A 21 H

25010 7 10 1T



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


