A AR VC 2 B — 4

2025

&
5

AR SR E S

(FOF)
54 FERRG

M\

20254 12 A 31 H

HEBEN: RETCHESEHEGRA G
EETEEN: LEERRBEITROEBRARE
WEIXHHB: 2026461 A 21 H



AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

§1 EERR

R HHNNESE S REFRUEAR S Pr GO A R EIC . R P YERRR B K,
FFXF FC A B B L AR MR S B AR AN ) S BT

HEFUE N B AR R RARIT Ie i A IR A FIRIEA R e S RIME, 12026 4 1 H 16 HE#Z
TR PSS TEAR . AR A GG ENS, RERRNENMAERERILR. 1T

PERRIR B BRI -

e PR VE LLERAE F < B 51 i JEU U AE B 3 T B < 037, (H AN IRIESE 5 — 2 &A1
R EHEW ST AMURILARRRI . BFA N, B5E R AR R B R AT AT 0 A

2 AR VIR

A TR 45 R R H 1T
AREIIE 2025 4210 A 1 Hi2= 12 A 31 Hik.

§2 B&7= AR
FE 4 TRIFR KA 2o —FEHFE  (FOF)
e T 011593
SN (bW LTI i
HEEEFAERMH 202143 A 23 H

T SYIAC e < A7 B 40

103, 863, 861. 45 11

BB H br

A g e, WP RRETRE, RIEHRT2MAA
ANTE RS YA AR A AR <, SR aRIE B B A K AR A A M

P SRS 1. By ACE RS 2. EERTERRNG; 3. BRI 7 R

4, RGNS 5. BT SCRRIESR RS . (RS S D
NG R 3 75% X HIE AR SR AR IR S 4R RIS R +20% X HIE iR B S 4R Ak 2

R+5% X FRATIE A AR E (BlE)
A 2 REAE AFEGNREGIES RIS, HIg E TR 5 T a5 K

T RENES, aTREMRESMRMITnES.
REEFHEA PR HRE S A BRA
EEIEEN AR R R ERAT I A B A )

§3 FEMFHEIrMESEHERI
3. 1 EEMZER
Hhr: ARt

sl E 7N WA (2025 4E 10 A 1 H-2025 4F 12 A 31 [
L A LB 2 1, 360, 325. 18
2. 2% BFE -2, 002, 082. 47




AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

3. BT 23k &y A A

-0.0189

A4 AR & B HE

90, 077, 963. 66

b. WIARIE S0 B

0.8673

e 1o A ORISR RS AR SN . Bl . oAbl OS2 sepiEeshiias) 1
BRAR IS 2R e R A, AR 9 A< 3] O SR et n_E AT 2 se (B A2 sh Wit -
2 PridFE b SRR A B FA NN EEE 53 G & T, TN S LS SEPRI R K 24K T

FBIAC-

3.2 BEFERI

3. 2. 1 ZEMHHER KR LIS RS LB A R A

‘ ‘ ‘ Wb g s
IFEMKR | AR | LSt \ -
i B o HRHER | O—0 @—@
® MHEED | HERZEERO -
HEZ®
HE=1MH -2. 04% 1. 17% -1.61% 0. 83Y% -0. 43Y% 0. 34%
T ESNNH 20. 39% 1. 08% 16. 32% 0. 80% 4, 07% 0. 28%
ok 21. 62% 1. 02% 20. 35% 0. 84% 1. 27% 0. 18%
HE=F 1. 87% 0. 93% 16. 03% 0. 88% -14. 16% 0. 05%
H3E4 5
-13. 27% 0. 93% 7. 40% 0. 89% —20. 67% 0. 04%
o sy G e

3.2.2 HESHFAEMMRE S RTHFEM KRR LH S RS £ R

RRFHI R

=
=
o
5



AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

BRREIH—EFFH (FOF) FRiTAEEKERSEID AL REE AR RN L ER

%5f Lk P
12.00% ﬂfd
b i
6. 00% \Jwﬁ : #"{lt‘“m
all "
0. 0o " H:;} e _ /
6. 008 bﬁg fri“" Lr"»\ ; “‘.'ﬂ"r'ar” /
- | Niral 0 7
:ql’lr]f \ v \ul""q‘m‘ﬁ.\ |It¢|'1*4*\.rl Jr'rnﬁ sl
-12. 00% W Fuf M, iﬂ Vigey = e f
I h AT A
~18. 00% i l"lA"\,\r b ‘
(BN
-24. 00% %'U'qm 'I I'Lp’l. o
~30. 00% \ ;le e
—36. 00% )u
S § 5 8 § %8 8 S 8% 8 ¢ £ 022 E R 8 B @2 Z
N N
T ?T?T T T T IILIITITITEETETITZ?T T
5 8 5 5 8§ § § 8§ 8 8 8 8 3 3 3 38 858 %7
5 S 8 8 8 R 8 S R 8 8 8 8 8 8 S 8 8 8
|- RERH—FHE FOF) RTRHENKE — RERR—FRHE (FOF) RitlbtlsEs

T ARHE G BBV 8 28 b NI M 2 A% e B B A T SRR A < (75 QDIT e, A I
IWHEE), B NARVE AT L ISR (RS AR, /MR, ML AR R HAth 22 IR i > A%, JE A T
MR ER), fidr (BRI, SAT 22408, Sz, dbEir, AR GTE, TSR, MBIz, ]
RS TF, IR F5i27, BURSCRFNUR 61, BUR SCRFF, M7 BUR T, TRz, Wl SSfefize ), 87
SCRAIER, 27 I, SRAT AR, R AR 8 DA R R A o v [RIIE 2 90V < d3 B A HL At e T
H (EAURF G i ERIE I S AR SOHUE) . A A s S WU DL Fevr 2t i Bt et gl b, ke B
NFEJRATE AR Ja, AT DR OB BE T ] o A e I R 4L A B D - 308 TR e it 4 (%
QDIT %<, A HIASE ) (0 ELIAMIRT 2R 5877 1 80%, Horby, $ TR, IR A &, VR & T 4t
SRR 2 e G 7 I B SR e A B < BTF) e B MIEL By 60%-90%. ((Eid iR & Y 5L G N
A U bRz — (1) 2 B RIZ0E FIBEER 517 2 e 5 M ELBIAMIR T 60%; (2) i P42
JEEAR A 45 5 R4 A S T AL o B B 7 LU I AMIR T 60%. ) BEASSE 5 H H 28 B2 R Fp B g B 2
W HAE N BN G MR T2 57 AN 5% o, Sle MR & A&, 7 RIEE,
JSEAT R AR 55 o AR AR A S R s A A B A LR R VF, AR i B JBAT & MR 7 ),
AR bR B BC B L AT R

3. 3 HAhkhr
X

§4 BEANRE

4.1 RELE (RESZE/NA) fHihr

%40 Sk 121



LA 25— FE R R G ME &R R4S (FOF) 2025 F55 4 FEHE

FEATE S IE S FUIR | 1 % Hlk §
Il — i)
RE | B | meam | Em Lk
Gour oL, BIERES 2 AT
i eI K R AT . 9
4
oo AT s s, minkmisms e R
e ATEEZAE, LS RIS
2,

4. 1.1 HARSRER BRI ISR S8 W E S 2 5 R & H 7 R 0
AWK, ARSI S 2 I ATEE TR S T B 2 B L

4.2 B ARG A AR SR E M A 15 0L A3 B

ARG A, AEEEEBNRIET QEZFBRRIEEIR) MHEAMA TR, BEG RN
FRME, MBS BRUR 5T. e s SR Vs B AE RS 507, B30 B3 2 < 1 0
FEA A AT N

4.3 AR HE U

4.3. 1 AP BB RHATE R

WEWIN, AP EBENHEIT T GEFRRESEH AR A TS ERTEIL) Sk
TN 5 P A 38 By il BE (e, 3l RGR N L2507 AE & A1 A 4% 158 5 A F3AT, 1
ORI E B P B AL S 13 B PR

AR A, IR TS S I B DT 2 B AR AT R O R4, B 52 5 i ZE R 3T 0)
B, R N IRGHE ZEFEAN TR HHIR

4.3.2 REZHITRHIETTYH

A N AR K IIATE S AAE R F S AT A

WEHIN, T REHAES 555 AT 50 R H R 58 5 S B/ 1) S0 A8 Sy AR I
ZIESF 24 H RS R 5%,

4. 4 5 A SRR ISR (R0 A

VU s Bk L IX TR 235 A5 3. EAEFR ROk 2. 22%. G AR R 1. 08%. Ll 50
ek 1. 41%. J315 4 A Gk 0. 97%. KUETT T, HrEfe T aek, KREMLT i, LT h. 17k
WEITTH, AOeE. Al BESERRIKIESERT, BRZEY. e, SR B SR
WEFERT. ERMESTTTE, PRRG . BRI RUR S STRIEE T, SRS W
BT GPU Sk IE 5 )



AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

GRS 7SSy S

JATR) T 0 52 2 BRI A AL, R R SEE RN BAR T 1LY, 0

TR G R AR . Iy TR R BT, iR e e e N, U i bR

MR TURAGER, FREAPRN T 77, WEE LR e

filf, Z5H 13l 2 A RHECR B i A T € IR WS -

JEE 2026 5, WIHBHRAEREINRG LATH 847 WA, —FERERFBRNITHE. I
B b, fEAT SHXA TIAGESE T, A EPORRCS SR M R R S B e TR s (A
If B ALY A 7R T U I SR R A SR bl . B IR ARG Rl DL S A T R 23 3
a2 . BT, ey SRR 2 I B RGRHIZ), ETE ST, fi

IUESS

4.5 ME A E SR SR

—

BAT,

S REN YL YSE-S

TSR Y, SNl — TR IE L, 4 E, REERK MK SEAT

BB AR TG HIRASE G AUAHE 0. 8673 J0; AR WIS AUFE G -2, 04%, k5t

Eb e FEUE IR 25 R 1. 61%.

4.6 MEHNESIFA ABRE S H 1 ETE R
AN, ARSI RS (TSR RV GBI S0+ — 5
WU o SR, A S L R

5. 1 IREMRZSHHEHM

§6 WAAEGWMT

T H

B o)

o 3k 4 B B

1| B

Horp B2

HE IR

80, 892, 895. 02

[ 5 WALl A3

4, 444, 424. 33

Hrp. figp

4, 444, 424. 33

B SCRRIESF

e E R

ERIATA R BT

S i

=

Horpe SEWrRIE K SRR &

=

il %%

RIT P NaHE &6

6, 009, 493. 78

6. 58

HAh 5™

39, 599. 25

0.04

=
pes




AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

IR | 91, 386, 412. 38 100. 00

5. 2 MEWIRIEAT WA RO ERFTAS

5.2. 1 MEWARBAT L RABARERRES
AR HE A AR AR R R R

5. 2. 2 |EFIRIAT W REB BB B REREAS
AT AR R AR FFA B BIB S B E

5. 3 FIRAZ A FOMME o He & 3 7 19E L5 R/ N HEFR B B R B 3R B 4

5. 3. 1 REHIRIEA ME 5 ZE B 7= E BN R AT+ 48 B R B I 4
AR GAMEIIRAR AR -

5. 4 MEWARE R M RN RFHRAS

FFe fiii 75 A ANRME o) b R BB L] (%)
1 X fii 4, 444, 424. 33 4.93
2 JAT Y - -
3 SR - -
Horp: BURME &R - -
4 A i - -
5 A Ml A g % 2 - -
6 T R - -
7 A BT (AT AZ #fii) - -
8 [i) A7 R - -
9 HoAtn - -
10 At 4,444, 424. 33 4.93
5. 5 WG HARILA oA &5 Z &5 38 He Bl XN R IR 48 £ 25 45 55 B 40
F5 | GiEARE | ke ([HE G | ARiE Oo) | HEEEFREE] (%)
1 019773 25 [ 1 08 44, 000 4, 444, 424. 33 4.93
5. 6 MEHIRIZA AME HEEF = 1#E WA K/NHEF KT+ 2 B = S RRER R 57
BH 4

AT AR AR R AT B SR IE SR

5. T MEFARIZ A RMME L Z & 738 LB /N EFF R AT T4 Bt R B A
ARG WIRARFFA ST /BB

5. 8 EHIRIE A RME (5 ST ™#E HB KM HEF R BT L2 BGER R B 4

BT 127



AL 2 Fh — R A R G I &

Hikk 4 (FOF) 2025 4E 55 4 MR

AIE G IRAR ARG

()]

()]

AT AR T AR RFAT i AR B

[$)]

.9. 2 AR SHE B BIHH R KB EBOR

ARSI ARG AR A B 02

()]

()]

- 10. 1 A HE I B B BUR

AT AR AR R AT [ 62

ol

AT AR IR AR R E 02

()]

- 10. 3 A3 H AT B 1B VY

AT AR AR R AT [ 6

5. 11 BEHSWMEME

-9 B HIRAE SBH AR B3 5 1 O Ui
- 9. 1 M FARAZS BT B0 B & 1 m B 40

10 MEARFZE ST KB FUR R 52 & 0L Ut A

- 10. 2 R IR AEE S ) B 57 3 52 e A4 25 B A

5.11. 1 AESHRHIBI+HIEFH AT EAE R T IR E R TVLREE, R

FER & g H ol —F N ZBIATHETT. A TTHEE

ASF S TR I+ AR TR A RAT ARSI A 4 M AR 1) A7 5 28 A A4 ot i 1) I T —4F

W E A

AN

5.11. 2 ZEHHEME + LA BMERTE B EE S FME N SRR EE

TFETT. AT S DL

AF G AR AR ARG R

5. 11. 3 HABBE = Fa Bk

Fs

A FR

& o)

7 RIE S

37,637. 97

CUE S K

ISR

YA B

JSZAC FH K

1,961. 28

FHoA SR

N (O |O1 | W ||+~

HAt

p=il
pes

=



AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

39, 599. 25

ARSI AR ARRFAT AT IR 1 T e 5155

5. 11. 4 AR KFEA B 4L T H O 0w e 555 A 40

5. 11. 5 G AR AT 148 B T A A FE Uil 52 PR 0 O 4t BA

ASHe AR AR AAEAERT + 42 B A TE S PR A5 0L -

§6 HE&HHSE
6. 1 IREWRIHA RME HEESFEFIHE G RN EFRRT T2 E SRR
REBT
Pran
wapE | AnhiE ‘i%ﬁﬁfiiﬁ
. N S A B
e | AR | eS| BETR " - E
R | Bead - ¢’ Gy NEBETT
P FR £
o
A E M AEAE
1 007509 ﬁ:‘?/i]f S ’Jiﬂ?ﬁﬁl 1, 218, 627. 10| 5, 686, 114. 05 .31 =5
(=) T
RABE | LTI
2 002170 - 750, 000. 00| 4, 405, 650. 00 . 89 =5
gEEG O R -
R | i
3 515880 | &tRiEE Jt(EF) 1, 347, 700. 00 4, 150, 916. 00 .61 &
W BTF | T
KAz | 3L BT
4 019431 ﬂ;;’iél“ ngfjﬂﬁ 1, 742, 065. 36| 3, 875, 224. 39 .30 7
B I
i >
BIEIE | i
5 515050 |5G BfEF 1, 694, 400. 00| 3, 856, 454. 40 .28 =
- - (BTF)
il ETF
= E R | BB -
6 010624 B KA A it 4,429, 274. 66| 3, 745, 394. 65 .16 R
Y aWray = E)| 1 -
A RERL | AT N
7 011128 A A it 2,231,655.00] 3,712, 804. 42 .12 R
BRI
-+ 0 = =4
8 004475 R 1, 400, 000. 00| 3, 602, 480. 00 .00 =
=RES A R H
LR o g
9 159570 IEMS LIS & (BTF) 2,229, 600. 00| 3, 424, 665. 60 . 80 5
B2 ETH
kR | BRI
10 001438 %ﬁ fi | REETTH 542, 480. 14| 2, 998, 613. 22 .33 &
ZREE =

6.2 {HIX G RFEEEEFERN T H

i H

AR 2025 4E 10 H 1 HE

2025 4F 12 A 31 H

Hoh: 25 MFFAREEERH
AL AE BRI g 2

9T k121




AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

7= K 3R
MRS 5 H 4 e ) 8 53
é@h% S A I R B 2, 246. 64 7
o)
MHARE B 34 P A S B 2
B SR 17, 766. 25 ]
o)
IR B A RS AT A
o 19, 421. 98 7

EIRSE T (o)
\//H: %l: %{\4‘—‘ Sy N =a
SO R R RS AR 176, 986. 05 1,245.79
% ()
"H: fb %{\4‘_‘ Sy Ny
ié,ﬂ*f%? B RN AT 39, 206. 66 415. 24
i o)
\',ﬁ\ 25 %{\* bR ?ﬂ,}
é([f;LEJ iﬁﬁzmx%J 2,424. 75 -

It

TE: LR IR S A RSO B IR S5 2 BIIRFA R e AR NSO E B AR . IR
B ARSI E 3%, RRIE AR T G 1 LR S T UM BT 1 2 B A A 458
AR . 2= IARTE R BT 3 B & )€ AT 9 FH TR AR 5 < 1 2k e 0

M, CAEARIEG IR ISR E PRI, AR RRAIE G 1T
IRGEARTIEHEI ARG ERINLAE, BT AN, e E e

FRAERASE

BB G A WO G B S B PR, R G AR RGP RS P R A STE
BB U T G R E 9. SR E BN RIS &I H Il B 5 8 P HAl g 1 (ETF

BRARD, iR B R TE W HAORCR W 2 L JREIml 3% AR S k4

Z Ui W F 20 5E B

W I NSRS T ISR B BRSNS AR SS P B S, A R B L B[R] A SR

I T lml i 42 SRR E AT B 5 55 B el AN I < BN M B 2k S
EHT

6. 3 AR EHIFH NESRENEXKEHEL

RIE FEAHE 3

T

§ 7 A ESHHRF)

BT A
15 B A3 4 0 AU A5 108, 750, 194. 70
15 HA A (] 5 4 sl HR D 7 0 159, 280. 78
ek R U0 R 3 G R T [E] 473 A0 5, 045, 614. 03

75 S 18] 2 e R S B A (A7 B
UL <=7 A

T IR <5 L 0

103, 863, 861. 45

1001 3L 12 5T



AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

FE: BGHBALRIERL. ST IR R R A
§8 HEEHNZHER R SEURFESERHFI

8.1 REBEHEANFHARESHALNFIL
BEAFER, REERALIBHEA S REAEEEL.

8.2 R&EEANCHEARERRLESR 5 WY
WEAFEAR, EEIHNLIE A RS A LS.

§9 B R E R RN HMBERER

9. 1 EMIN B —RRHEFEES L ELAIL BRI 2055915 5L
AT GAMRE N T B A T A 2 S B LA 2 S0k 1 20% 8050 -

9.2 MR B E R MM ERER
o

§10 #EXHFEZR

10. 1 FEXMHEZF

1y o R IE W 2 v T A 3 o S 1S 1
(AR B22 SR PR A L &P S (FOF) HEAT) -
CRRART B2 h— R R R G S S (FOP) ML)
VBRSNS R LR E R
« FESFTET NS5 BRI A E L B ST BN
v AR N A TR I 2

[\
/

w
P

S

()]

(op)

10. 2 F#T30HE 2
SRR T RS TR AL T E (R BTSRRI XA 9 5 50 2.

10. 3 &R AR
P T B S AT I A MU e B A DA A B SR TSR ARSI e A
1) Py FA5 4% 285 S04 1 2 1 2 0 5T B

%11 3k 12



AL 22— R A R G Ik b kg (FOF) 2025 455 4 R

RPTHEESEHEARAT
2026 4E£ 1 A 21 H

o121 JL 12|



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 基金中基金
	6.1 报告期末按公允价值占基金资产净值比例大小排序的前十名基金投资明细
	6.2 当期交易及持有基金产生的费用
	6.3 本报告期持有的基金发生的重大影响事件

	§7 开放式基金份额变动
	§8 基金管理人运用固有资金投资本基金情况
	8.1 基金管理人持有本基金份额变动情况
	8.2 基金管理人运用固有资金投资本基金交易明细

	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


