[

FE R GRE ISR R EE
2025 £E3F 4 TR G

20254 12 A 31 H

HEFEN: PRESEHARAF
EETEN: TEBITROERAF
WEXEHHH: 2026401 H 21 H



SRR IR S 2025 AR 4 BEEIR G

§1 EEHR

A TN 10 # 2 J B ORAE AR T BOR A R B 8 1R SHERRIR B K,
FEXF LA 2R LS AR AT SE B M AR AR AN I B BT

e GIUE NS BAT B A IR A A RE AL & FRHUE , T 2026 4 01 7 20 HEM 7 AR E
HrRIM 5 AR AR AR FEAEGMESEAR, REERASAEERBICE. R SIERRR L

H B

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

R ER IR

A P S BRIR A i

AERE 2025 4 10 A 01 HiEE®E 12 A 31 Hik.

§2 HET= RN

AL PR IR RS
e FRG 009661

FgiafE LTI TR
HEa AR 2020 4E 7 H 17 H

T AR I e 1 i 0

1, 387,127, 991. 18 3

5t Hbx

AT GAE AR AE R ATSE R, Fe 0 RIE LTS
FEEABRET T, J15 LU & 57 R b S b AL
i

1o RSB HCE MG 2. BERHBEHNE: AR ERR
BB MR vE “H MR USRS A SR,
He L PLES S W FURAT ML IT R BRI RE J1, Rk
FER SIS T BEARE et T s RER, mk
BN 2 F VA BLEE M) RUFE — A e A7 iR &
AL A, FrgrEd ek e ss ok, FFe i sest
HE, ARFETRESOME: 3. BURBIRN; 4.
AR I LL 5B s s 5. E U BT Bk 6. SR
BURR NS 7. B SCRAIEIF I BT R 0% . 8. B HIATAE
i 5 BE S

V2o a58 %4

YR 300 FEHUL 28 2R X T0%+HIE 4 fR F8 Bl 25 28 X 25%+
TEAE TR RO 2R 2 X 5%

IR WAL 2 I

AFE SR E TR GBS E U0 KU 5 T At K
RT BRI E, m T AR T .
AIE G B BTGB PR I BESE R ARSR I BOE L] T A
BORIMEE . BBARA, T R AR AT S I S 22 e

Fo ool 12 W




SRR IR S 2025 AR 4 BEEIR G

R A R o
LA UN Vg e G PR BR A F
EEFEE AN SEIERAT A A PR A F
B o G R TR AR PRI S A PR FRIEIRE C
B N A 009661 009662

T AR J 70 5 < 14 4 0 i

1, 116, 029, 296. 65 17

271, 098, 694. 53 11

§3 EEWMF I MESFERI

3.1 EEMEHER

B NRMIG
- ﬁ%%(m@ﬁﬂ0ﬂ1ﬁamﬂiwﬂé{a>
PR RILIRE A P EILIRE C
L A HI s I 28 96, 162, 724. 79 22, 946, 829. 01
2. A BRI -34, 159, 872. 35 -15, 729, 464. 30
3. MY 35 B G A7 B A A A -0. 0300 -0. 0570
4. JHAR LG 07 1 885, 008, 322. 94 208, 085, 450. 74
5. AR FE S A B FE 0. 7930 0. 7676

T LA O PI as fR I AR O . Bedtlicas . HflloN CRE A et EAR skt 41
B AR < 3 HIAE I URAE A5 % Ja (AR, AS I Dy A 9] L se B s n_E A J 2 Fe (B A2 s i a5
2. Frid e eV SHEFR AN BIEFFA NN ESE 53 S & TR, T A3 5 sebriicat K- 2

KT A5 $+ .
3.2 ZEHERI
3.2.1 ZE&EMBUFEM KR EKH SFE SIS FE AR R K R
PR RIEIRA A
‘ - ‘M%wﬁ%@
‘ VR B K R A ML &5 bl B B e o
MrEx |EEEKEO ‘ Wi EhrEZ @ O—06 @—®
HZQ I §E6)
@

HE=EAH -3. 63% 2.07% -0. 20% 0.71% -3, 43% 1. 36%
TEANNH 26. 84% 1. 87% 12. 37% 0. 66% 14. 47% 1. 21%
TE—F 23. 48% 1. 83% 13. 95% 0. 72% 9. 53% 1. 11%
= -10. 39% 1. 58% 20. 18% 0. 79% -30. 57% 0. 79%
A -34.91% 1. 62% -0. 92% 0. 84% -33. 99% 0. 78%
HE & A -20. 70% 1. 60% 10. 53% 0. 84% -31. 23% 0. 76%

F3 g 12 W



PR IR A 2025 SRR

4 AR

ARG B4
PR FILIRE C
‘ Mb &5 b s ik v
B I R AR L 27 b SR v -
B | EEK RO ‘ Wi EhrEE O—0 @—@
HZE@ I §EE)
@
HE=EAH -3, 77% 2.07% -0. 20% 0.71% -3, 57% 1. 36%
TEARTH 26. 48% 1. 87% 12.37% 0. 66% 14. 11% 1. 21%
TE—F 22.76% 1. 83% 13. 95% 0. 72% 8. 81% 1. 11%
= ~11.97% 1. 59% 20. 18% 0. 79% -32. 15% 0. 80%
TEHE -36. 82% 1. 62% -0. 92% 0. 84% -35. 90% 0. 78%
H¥EE& A
-23. 24% 1. 60% 10. 53% 0. 84% -33. 77% 0. 76%

ARG B4

3.2.2 BESAFANMURES RHFENKRED KHE RS HEREA R

KRR B

B GUAR L SR S A R 1o T S I 5 T A Ml £ PR S0 B SR I 38 S i) BF S S 2 HL B

. 00%
. 00%

. 00%

0. 00%

. 00%

. 00%

2020-07-17

2020-10-29
2021-02-10
i1 2021-09-06

T

o
(=
=+

2021-12-19

o
o
=
(]

2023-05-23

2024-07-12

- | 2024-10-24
2025-05-20

it —05-
e 2021-05-25

|—F &

W

R EAR T RE

u‘ﬁ 2022-07-15

+* 2022-10-27
4| 2023-02-08

"t
=]
31

1| 2023-09-04
K

8 | 2024-03-30

=+
=
5

&0 19—
Ip 2023-12-17

=

Bt | 2025-02-05

e
#
=

El

=
ps

=

2025-09-01

2025-12-31



S R IR IR S 2025 4EE 4 BRERE

w5 G AR AR S C R - T S I 5 T A Ml £ PO SR AR SR AR SR SR a5 S A - L

40. 00% ﬂ
30. 00% fﬂ +
20. 00% " \
_ j Ay w”ﬁWﬁn

10. 00% oo fﬁ“”“v“
0. 00% ﬁ%&?ﬁ . o &varfﬂkafﬂ
~10. 00% f 8 Hjﬁﬁ\ Ve -

el M*«r"., |
i
~20. 00% ﬁk ' ki

=30. 00%

=
}}f

w I~

T T

= =

o —
i i

2020-07-17
2020-10-29
2021-02-10
2021-05-25
2021-09-06
2021-12-19
2022-04-02
2023-05-23
2025-05-20
2025-09-01
20256-12-31

= | 2024-07-12
- | 2024-10-24

%
=
S
b
i
5

B | 2023-09-04
=

& -
o | 2023-12-17
#E | 2024-03-30
Bk | 2025-02-05
El

- | 2023-02-08

(o]
o
=
o
1

|— FRHARBERACRITRMEBKE

o4
o™
(=]
o4
%

i
=
4

E: 1 AFEEAEFT 2020 4 07 H 17 HAER

2\ WAL GG A FRE, BeEHAN Y B e G FRAERZ HENNH A
RHAGUHFTERETFRMLE, BMERGIWRAEGCTERE S, OIS RN S TR E
HBI R & & L 5E -

3.3 HAhighr
AR AR AN T HABFE PR

§4 BEARE

4.1 ZE&ELE (RESLBE/NA) FHr

EARFE MRS Z AR | iE5 M .
BERE Trmam [ mmam | s Vi
EE &1 B /N oHa SRR | O N =2 oY = R B |
T FUEFA IR ST JIE G 7T 4 M I
HME Mo PO I 4 AT IR A R LS 0 AT
@,¥§m%$7ﬁn il 5 S 4 A BLAT IR A R RIE 0 v
ZEARS (BT Rk ¥ - 194 |, EELH. 2018 £ 3 AIMAT%
TRARE BB AR AT, DTS F % S %
F TR HH AL, F T s iR A
&He% RUER R & T 22 78 Bk TR A ALIE
b TGRSR SEH,

e 1 e EEEeLH, H CEREMT MRS RANE, “EAEHT URYE A F R
SERNIFENE H ) XT b E AR e ER G2 B, AR A1 “ AR H Y 20 R A =) kg
BRI AE H SIS 30

#
=
ps
=



P S IR TR A 2025 4F5E 4 MR

2+ EFFAMLIE SGEMTIE 2 GIEZFA ML 5 B8 B B INED A CHE -

4. 1.1 BIRFAERFH B BRI R 28 KR &2 2 7 B A R o

4 FEn R EamE (D BredE o) AT HR s (1]
N 2 2 1, 852, 800, 205. 53 | 2018 4£ 8 H 10 H
NS e
® ;;7 TR 1 55, 740, 321. 80 | 2022 4E 5 H 23 H
Z5 A FA it
HAhH A - - -
&it 3 1,908, 540, 527. 33 -

4.2 EENNRE Y A A E S IE B F5 10U UL
RGN, ARGEHEANET (PN RN EIESF SRS GRS RIEEEM.
TENE W S AT R G A FIRIUE, NG WA B 57 f J U A8 BT S P 2 < 8
I

1
AR S (A B, VB AT NSRRI . ARG, ARGIEERE GRS
X

%

M, B RFEEOHRA M. HEBRBEE . BB BB E R/ &0 RIEEELK
R EFRIE

4.3 A VPZHERHHA

4.3.1 ARG ERHATER
WA, AESEHATHKPUT T GERREESE AR AT S EHE S E ) A
52 11 A A8 5 AR el

4.3.2 RERZHITRAEIHH

REEG TAME AR EERE LT A

WEHIN, A RGEHES 555 A TF SN 18 H R R A8 5 AC D 1 8L A8 ) R il
ZIESR 24 H SR 5%.

4. 4 BN ESHIR T RIAZIES B

VU= e I T AR LA . AR T o FE RS R At (R, A2 5. BRI
.

FEREE S =AM ST 528, Xt 8 0 B e AT S8 A vt 0 vt (4 A e EAT 1 9k
Fr, M T ptes FEGE . BLETRA E BRI A 7] I B

10 2) 11 A4, BRR T T EA R RO RE . S M7 M, W=k E, 17
W BEEs SOT IR, 456 A bl SCHBEAE BEAAT L.

He ool 12 W



SRR IR S 2025 AR 4 BEEIR G

JeRTT FIBC B, R FEAR T BT ik 5 A B B iz

ML T3 IHaE, 80 7 8o MR E, RN LGSR, ek mTaE, et
R AT WRIVE, EATRIOEITZEEONERE, FE RN ENL, S REA M
AT, BEARAT LA B2 A N i -

=T, B Sk~ m BLE R RIRE T IR SGE , ASEM D LT RG] T, X
) I BRA A SR HEDE,  HTXURG RE ) B2 4R TT

WU R BT, H T REUR,

4.5 WEHNESKI SRR

BEARE IR P2 B ER S A KRS0 80 0. 7930 JT, AR & IS Bl E 1 K
FAN-3.63%, [ G B IE IR 2 N0, 20%;  #k B AR S WA T2 U IRIR S C L0
WUFAH 0. 7676 T, AR L GBI EIE KR N3, 77%, RISt R i 2t 2 -0, 20%.

4.6 MEMAZRSFHE ANBRES B HETE LY
AFE AR IR M BLESE 20 S TAF H 2 B A ANURT 200 AL & BB ER T

5, 000 J TG -
§5 BEHAEHRE

5.1 MEMREETH=HEHENR
Fe i H & ) i B BE PRI E ) (%)
1| Bas# st 1,011, 873, 477. 76 91. 60|
Hrpe 1,011, 873, 477. 76 91. 60|
2 | ReH®E - -
fi] 52 WA 2 $ % - -
Hp: fiigz - -
PSRRI - -

4 | RERET% - -
S RlT A S - -
6 | EANIREEFHTE™ - -
Horpre SEWraCIEIE 1) 2GR B 4l vt

}_LL

BATH RS H &A1 86, 226, 026. 72 7.81
HAth %t p= 6, 585, 551. 72 0. 60
&1t 1, 104, 685, 056. 20 100. 00

TE e AHE AR A R I L HE I 5 o L3 R AR I 2 Fe A 360, 821, 906. 88 TG, Ai#HELEL

1 33. 01%.



S R IR IR S 2025 4EE 4 BRERE

5.2 MEMRIZITI A RN BERFAE

5.2.1 MEFRBTU D RIIBARERRAS

R NER] ARHME GE) %zﬁ(’; f“ﬁ“ﬁ
A PR RRS dRL D 844, 686. 00 0.08
B ERA 52, 992. 00 0. 00
C [Hli&k 643, 932, 548. 88 58.91
D |HJI BTT B SOKAE PR A R
N4 _ _
E [l - -
F o ftRAMEHI - -
G |pRiEisn. CEAmElk 1,277, 380. 00 0.12
H o |[fErE Ol - -
I (5B AR A RS BRI S - -
J Rk - -
K |t =l - -
L |FASEARE 55 MR 25l - -
M| BFEER A A AR R S5 - -
N KA B A FL 5 i B 2, 124, 980. 00 0.19
0 |EEMRS. BEAHARIR S - -
P #HE - -
Q | DARHSTAE 2, 818, 984. 00 0. 26
R b, RE AR - -
S |5E - -
At 651, 051, 570. 88 59. 56
5.2.2 MEPREATIW A RAERERE R EREAE
17253 AfRE (ANRTD oy B B P B EL A (%)
JE AR 150, 917, 485. 30 13.81
Sl APV 2% 49, 501, 125. 65 4. 53
A8 IV 2 60, 126, 709. 60 5. 50
e - -
il - -
FPng - -
Tl - -
HiL =Y - -
& ERH 100, 276, 586. 33 9.17
HL1E 55 - -
AHE - -
At 360, 821, 906. 88 33.01

e BB SR A BRAT oy FebrifE .

=
ps

=




P S IR TR A 2025 4F5E 4 MR

5.3 JIARILA FME o 2 B FHE LU KNP RO B B B 4
5.3. 1 MEFIRIEA SLME G E ST FE B/ M HEF R 2 R R WA

e | REA ELA ([ HE (R | AROME O | HEESTEEERS] (%
1 688223 n B RE YR 19,606, 127| 110, 578, 556. 28 10. 12
2 603185 5LICERRE 3,570,996 108,915, 378. 00 9. 96
3 002459 mn AR 9,023,540 103, 319, 533. 00 9. 45
4 688599 KA R 6,108,512 101, 095, 873. 60 9.25
5 03800 &R (104,737,000 100, 276, 586. 33 9.17
6 00968 & 30tRE 37,078, 000 99, 464, 085. 75 9.10
7 600438 8B A 4, 7817, 500 98, 239, 500. 00 8. 99
8 06865 TS o 7 6, 041, 000 51, 453, 399. 55 4.71
9 02319 SFEF 3, 527, 000 47, 498, 144. 98 4.35
10 09868 | /IMIERZE—W 473,900 33, 964, 653. 27 3.11

5.4 WMEMREMISFMF D RNRFERHAS

T ARG WIARRFTH T

5.5 & HIRIEA R E SE ST E I HEF T T4 B35 5 B4

T RIS AR H 7

5.6 MEWIRIEA SME b He T 13E LI RN HERF BT+ 48 B SRR B R

k]

TE: AR ARG AR RS A 58 SRR .

5.7 MEWIRIZA SOMME o Ze T 7™13E LI /N HEFF BT 44 Bt R4 B Al
T AREAMEIRRFFA R SR

5.8 & HIRIEA R E SE ST E I NP R LA BUES Bt 48

T ARG WIRRFFABOLE.
5.9 MEHARAR SR BERRIBBI LR ZF I YA

5.9.1 MEFIRAZEBH s R R340
VE: ACHE G AR 5 IE IR T SR

5.9.2 AESHEBIY RO RBR

AT AR WITE B 1 W DL e

5.10 MEHRAEEHF HHE AR B H I WA

Ho gl 12 W




P S IR TR A 2025 4F5E 4 MR

5.10. 1 AHAEMREFREEBER
IR G AR5 I TC R £ 0 SR L R

5.10. 2 MEYREFES BB B R R M5 A
VE: ARG ) E B (R B

5.10.3 Z<HAE R R HE TR
AL G AR A A TC R (R SR

5.11 HEASWMEIE

5.11.1 AESHFEAIA T B IESF I RAT EEAPRE HIPHEMITLRAE, =K
FERERB HAI—FNZBIATHER. LHKER
7 P 2 - BB A AT T AR TR A RAT EAR AT O AR T LR A, SRR g AT

FENZBINITETT. AT,

5.11.2 ZEHRWET+ A BRERTENEE S FME K EIEBREE
FE B IAT AR T, AT BT R 1 TR E I P USRS

5. 11. 3 At B =HIAL
Fs w5 LGB

A H ORIE 8

264, 605. 84

JSEISCHIE 7 Sk

5, 260, 984. 94

JS2UAC A

YR

ISZYAT H D

1, 059, 960. 94

FoAt MG

FoAt

0| N[O |O1 | | W (DN |+~

fif

6, 585, 551. 72

5.11. 4 MEWIRFFAH M4 T HBOA K AT B 5 A 4H
TE: AR AR AR RIS A AL 5 O I T #4057

5.11. 5 MEHIRAT+2 BE P EFE Z R FOLHI B
T AT AR IR AT+ 42 B 22 mh To it 52 PR A IS

5.11. 6 BHRAESHEMER A SCZHIBE S
HF & HABRRE, 552 f54 1 geh R 2%,

10 W 12 ;W



P S IR TR A 2025 4F5E 4 MR

§6 TR AZE SRS

HAL: Y
i H PR EIERE A Pt R EERA C
s B A 3 4 1 0 A 1, 164, 336, 700. 05 258, 984, 757. 04
R S0 A 35 4 L FR A7 5 36, 099, 854. 09 111, 040, 241. 92
Rl - T H 0 A 2R 4 A S [ ] 4 84, 407, 257. 49 98, 926, 304. 43

e T 0300 1) 2 g AR o AR B AR A (A AR
LU =T )

s HA A 3 4 1 00 1, 116, 029, 296. 65

271, 098, 694. 53

§7 ZEEHEANCHEARSHEARSENR

7.1 ZEEREAFHEESHFZHHERL
VT

7.2 ZEEENZHERRERREFEET 5 A
e

§8 BMBHE RBHMERFE

8.1 MEHINB—HBEFEESHH AT BT 20085
e
8.2 MMHBREEFRNHLMEERFR

o

§9 HAEXMHEF

9.1 EAXHEXR
(1) EE M S HE T P 2 BF Fe A8 0 T A TAIE S 43 0 3 4 S AR T A 0 S
(2) PR FFEREBIEH R RIS RS SR
(3) P22t OB IR A BIE S 4 5 2k
(4) B
(5) HEEHEH NS AR BT A R S22

B W

FLE X

9.2 FFHH R

ERYITH AR FH DX 38 2 FH % 5033 5P 22 2@l 34 2
F1 W FE12 1



P S IR TR A 2025 4F5E 4 MR

9.3 &R
(1) #FE A EENVN (A g e, tn] 4% TAS 5 ) SE & B
(2) PHEERAIE PG LN, TTERARSSI T2 eSHERAT, &R H

. 400-800-4800 (FuKikikh o)

FZEEEHEARAF
2026 £ 01 B 21 H

P
—
)
=i

%12 0



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


