[+

-2 UM 90 RIRENFA ARG RIS 5

REE
2025 £E55 4 2

A7

ER G

20254 12 A 31 H

HEFEN: PRESEHARAF
EETLEN: PERVBITREERAT
WEXEHHH: 2026401 H 21 H



122 70 90 RIRBNFFA FE 5 2025 5 4 TR

§1 EEFR

HGE N EE S L E RIS TR R RIC . R IR IE B E K,
FERE I A A FLSEE L AR VRN 58 BE PR AR AN 0l ST 54T

HEFUE A EAOVAR T I A IR A FIARIE AL G S R E, T 2026 4£ 01 H 20 HEZ 7 A&
R PR SRS . FER MM B R A SIS FNE, REEZANBNEEERICE. RS
R B BRI .

BB WK LSS H - SRR 5 0 SR U B RS B 5, (A GRIERE & — e &R

FE G A SOFA R HARARR I BT KUK, BB R 30 SR A0 AT 20 ] 134
RS .

ARG P 55 BRL R 2 i

AR HIE 2025 4 10 H 01 HiE2= 12 7 31 Hik.

§2 HET= RN

FL & TR PR P22 g6 90 RIR B i

e AL 014468

A (st L) RTF iR

HEa AR 2022 4 5 H 18 H

i 35 AR I 4 1 B 0 1,802, 573, 286. 71 13

7t Hw A P 428 1) AR AT ORFF IR s s Ve R Bl B, TR 3RAR
A ER b 237 L A U PR [T 4

7 A 1. BEERCE SN 2. SRR T ng: (D Ha AW

BEME, (2) REHE BRI, (3) BZEEK. (4D
MNIFIEFEREE . (5) (AT HRE. (6) AlHEHfis
K] ST AR P B S 3. BLASk~HE B 4. E G
TRILHE NG 5. RS FRE R RNE; 6. 15 FHfTA

i 1 R SR

b 455 bl e i e HEZEE T E (1AERLT) FaEas 2R+90%+— 4 1 2 #
AEFFEMER R (B ) *10%

AR YA 2 4R AT REG NSRRI, TSR AN T XS = T R T
W4, BRTRARES., WERMIESE,

e IN -2 Bk 4 R A R A 7

- ON Hh RO ARAT B4 A BR A 7

R 4G M 4 T %ﬁiﬁwoiﬁﬂ%ﬁﬁﬁ%iﬁﬁwoﬁﬁﬂ%ﬁﬁﬁ

T8 5 B HE AL T AR 014468 014469

35 WK N 8 29 40 4 1 4y 20 A 1, 538, 544, 947. 21 f¢ 264, 028, 339. 50

Fo ool 11 W



P22 T 90 RIRBIFFA Rt 2025 5 4 FREIRG

§3 EEM SR SHFERI

3.1 EEMEHER

i NRMIG

B b R 0 FI0R LA FIERALED
P22 JOA 90 RIRBFFA Hifit A | “FZ270M 90 RIR BN A Kt C
L A s I 28 6, 164, 307. 86 924, 509. 91
2. A 8,941, 383. 94 1,417,771.39
3. MY 35 B 4 A7 B A A A ) 0. 0057 0. 0051
4. SR B B = 1 E 1, 700, 934, 368. 16 289, 775, 028. 84
5. AR FE S A0 B E 1.1055 1. 0975

e LA OB a1 R e AR O . Bt

HAfN CRE A a2 ) 41

B AH 50 3% HTRIE I DRAE A5 I (R0, AR Dy A S9] E s B s B A 2 Fe i (5 A2 sl & s
2. Frid e e b SRR AN BAEFAT NN EEL 5 3k &I A T, T A3 5 SEbriic e K1 2
&TProET .

3.2 BEEHEEN

3.2.1 BSHBUHENM KR RIS RS B R AR FR K H
P22 TR 90 KUK I 1 A

My g b A Sk v
‘ VR R K R A ML 5 b 3 SR -
MrEx EEEKEO » " Wi EhrEZ O—06 @—®
HZQ I ERESE)
@
THE=AH 0. 50% 0. 01% 0. 37% 0.01% 0. 13% 0. 00%
TFEANMNH 0. 69% 0. 01% 0. 75% 0.01% -0. 06% 0. 00%
Tk 1. 62% 0. 02% 1. 54% 0.01% 0. 08% 0. 01%
HFER=F 8. 79% 0. 02% 6. 54% 0.01% 2. 25% 0.01%
H3E4 5
10. 55% 0. 03% 7. 79% 0.01% 2. 76% 0. 02%
ERER S
P22 e 90 RIR s fE % C
Mb &5 bl s Bk v
VR R K R A ML & b B S -
B | EEKERO - " Wi EhrEE O—06 @—@
HZQ I ERESE) 5

#
p=i
H
p=i



122 70 90 RIRBNFFA FE 5 2025 5 4 TR

HE=1H 0. 46% 0.01% 0.37% 0.01% 0. 09% 0. 00%
TEARTH 0. 60% 0.01% 0. 75% 0.01% -0. 15% 0. 00%
HE—F 1. 41% 0. 02% 1. 54% 0.01% -0. 13% 0. 01%
o FE=4F 8. 14% 0. 02% 6. 54% 0.01% 1. 60% 0. 01%
H 34 A TR

9. 75% 0. 03% 7. 79% 0.01% 1. 96% 0. 02%
ARG B4

3.2.2 BEE&AFAKPRES R HHERKERD RE 5 RS R R

BB B

FE A0 Q0K T2 IF F 4G e A R+ T390 4K 30 5 T8 2 Ml S PO 4 80 S o3 38 T 5 S S 30

HE

11. 00%
10. 00%
9. 00%
00%
00%
00%
00%
00%
00%
00%
00%
. 00%

\

O - N w Ao e N®

2022-07-26

022-10-03
2023-04-28
2023-07-06
2023-09-13

2022-05-18
2023-02-18
2023-11-21
2024-01-29

2024-04-07
2024-06-15
2025-05-26

025-08-03

2024-08-23
2024-10-31
2025-01-08
2025-03-18
2025-10-11
2025-12-31

(]

— ERTAOFTEEIF AR T A MIEKE — FRUMOK BN EEGAR T S IOE WSS |

FE A0 Q0K 22 3P F G WrC R+ P T 4K 30 5 T8 27 Ml S PO 4 66 S o3 38 Fo e 5 S S 30

HE

. 00%
9. 00%
8. 00%
7.00%
6. 00%
5. 00%
4. 00%
3. 00%
2

1. 00%
0. 00%

2022-05-18
2022-07-26

022-10-03

022-12-1
2023-02-18
2023-04-28
2023-07-06
2023-09-13
2023-11-21
2024-01-29

vl
o
wy
T

2024-04-07

024-06-15
2024-08-23
2024-10-231
2025-01-08
2025-03-18

025-08-03
2025-10-11
2025-12-31

o
o
=

=] Y]

— ERTAOTTEEIFEIRECRTAAMIBKE — FRUMIOK BN EEGCR T S EW S |

R

It

7N

11 I




P22 T 90 RIRBIFFA Rt 2025 5 4 FREIRG

e 1 ARRESEEEFT 2022 42 05 H 18 HIEAA L

2. IR AR SIS AR E, HeBHARN Y HESE AN Hi/NNH AL #
RHEGWHIFF GRS AL E, HEREPAARES CERE S, SO R & 0%~ g
LB A R A R 20 E

3.3 FAhdEtn
TE: ARHEEAR G WA TEH AR

§4 BEHEARSE

4.1 ZE&ELE (RESLBE/N) FHr

(T I S 2 IR | E 2 ol N}
WE L BE T (mEom| &R Lt
RS2 Ak, P K. W5
57 22 8 P R B TR A 14 2
SR DU TR A A (TR
201445 5 A AT 23 4 AT IR AV A,
T2z e 8 0 4 5 5 2 Sy L [
00 Fe i T N
ﬁﬁﬂﬁ%%igﬂw G FRA, DL RE,
v s - V1A |30 erah A bl b S O
BRI oo PHILA 90 F IR K
e GEB I . T RIEH 60 FKIREEE A
0 e R S B R . T2 510 4
B e 0 R SR 4
T2 TEAR 90 FHEAT T R 5 et o
. TRIEHE 90 F VA RS
BRI EZH,

e 1 RS EEE LR, H EREMT Ve ERANE, “EAEH” URYE A F R
SERNFIFENE H ) XF b E AR e ER G2 B, AR A1 “ AR H I 20 R A =) kg
BN BB AE H IR IS 3T

2+ EFFALIE SGEMTIE 2 GIEZFA ML 53 B B B ANED A SCHE -

4. 1.1 BIRSFAEMSFR - E TR R A 2 S 28 [ & 2 ™ m i o
e
4.2 HEARHRE H AR SI2 E BT E BB

AAREIIN, ARSI (PRI RSP IE) S SR,
PN R AR SIS A I, AR MSEER . BRI E SRS &3,

F5 ool 11 |



P22 T 90 RIRBIFFA Rt 2025 5 4 FREIRG

AR S (A B, VB AR NSRRI . ARG, ARGIEERA GRS
X

M, B IRFEE DR AA . R BRBEE . BB LB E R/ &0 RIEEELK
R EFRIE

4.3 A VPZHERHHA

4.3.1 ARG ERHATER
WA, ARESEEATHKPUT T GERREESE AR AT S EHESE W) fA
I 52 1A A8 5k et B

&l

4.3.2 RERZHITRAEHH

BEEG TAME AR EERE LT A

WEHIN, A RGEHES 555 A TF SN I8 H R R A8 5 AC D I 8L A8 ) R il
ZIESR 24 H SR 5%.

4. 4 BN E S HIR T RIAZIED B

VUZERE ol T S N, e BRIk i B R, (HEEOGE AR TR . BRI IR I K
R, HEShZRUEHEA, (HRE KRR BT, 508, . SNSRI RT =F A A AR
FERITRAT, DI B0 RAT IS AR B o i 7 TR SR FE B R B B, PMT BRI B D WA
e MBORIRAFFIERE TR L, “HOER” B e Beal &, B8 [ K S xt it iy le 21 50 4%
EM. firmii a3 e B BEEEINE TG L, MERFXERZG . 20BE, 10 HBR, |k
SRR R, FATEAE S AT EGULSE, Gl E AR, HMRAZERE. 11 A6
PR T2, iR empsh. ROAEBBECEN M, BRI RRES BT 12 ABER,
FESRATHGUEST S PE T3 L % e o 98 A DAL B R PO e B IR sh & somia 1, HBUPIRR &5k 04k, 34
BRANZEE R RGN, AT YERRE P RATAT S A, R e stk A e 1k
MfEOL T, FRICT SRR, RN SRR G BB L=

4.5 MEHAZESHLGERA

BE ARG WK T2 0/ 90 RIRSFFAA M A FEESMBUFE 1. 1055 76, A& RSN
BRI A 0. 50%, RNV ST LR HEIR 28 %08 0. 37%; AU AR &5 WIAR 2270 90 RIRE)
FRA R C MR AAHE 1. 0975 70, AR WIFE SR BB G K0 0. 46%, [FIHIL 57
AE 2T AN 0. 37%.

4.6 MEMAZRSFHAE ABRE SR HETE LY

o T B ]



P22 T 90 RIRBIFFA Rt 2025 5 4 FREIRG

AT AR I R D&

5,000 J3TTHIE

§5 BAAGWE

5.1 MEMRESFH~HEHR

8: 20 A LAF HES MR ABURT 200 A &5 HEk T

i H

e (o)

S

MBI )

1| BB

/ﬂ\:':':' Hlm

BB

[P AL 2 3 B

2,447, 689, 038. 95

Hrr: fiigs

2,447, 689, 038. 95

B SCRRIE SR

4 | &R

B RAT A S TR

6 | EANIREEH T

Horbre SR (1 SR NR AR
F

SR

AT & AT A1t

4, 686, 253. 02

0.19

o B

778, 397. 06

0.03

it

2,453, 153, 689. 03

100. 00

5.2 MEHIRIZBATIL A RIRERTHE

5.2. 1 MEMRIATW A RIIFARERRA S

Ja%y:e)

I 73~ o

E: ARESARE NIRRT AEAMR

5.2.2 MEMRIBATI D RIBREBR TR ERRTAS
TE: ARG AR A AR B OE S .

5.3 JIARIZA FME o 2 B FHE LU KR RO B B B 4

5.3. 1 MERIEA FMME o 2 B B LB K/ NP U BT 22 R R

TE: AREESAREG AR RITABEE.

5.4 WMEMREMISF I RN RFEHAS

e i g5 s b ARME G i 3L G T I E L (%)

1 X fii 77 47,073, 645. 65 2.36
P AT YR - -

3 SRlfiFF 260, 975, 147. 95 13. 11
Horpr: BURMES R 108, 898, 389. 05 5. 47

4 ki 81, 562, 301. 38 4. 10

£ TS N




P22 T 90 RIRBIFFA Rt 2025 5 4 FREIRG

5 A Ml A ik % 5 485, 684, 513. 41 24. 40
6 A 1, 562, 418, 047. 00 78. 49
7 AT (R A2 i) - -
8 EiRIZza:) - -
9 HoAth 9, 975, 383. 56 0.50
10 At 2, 447, 689, 038. 95 122. 96

5.5 & HIRIEA R E SE ST E I N HEF R T4 B35 5 B4

e | mgsRag fRFF 2K e (k) | ARME O | HEESESEERE (9
24 KBE%s
1 |102480161 800, 000 82, 331, 835. 62 4,14
MTNOO1
25 H RN
2 1012581318 700, 000 71, 122, 205. 48 3. 57
SCP004 (R}31)451)
21 TiR4RAT 7k 8t
3 2128021 FéEE{TiK:* 550, 000 56, 811, 118. 36 2.85
fii 01
23 EB N H
4 132380026 AR 500, 000 51, 581, 136. 99 2.59
GNOO1
23 HEE S
5 102380915 | MTN0O1 (B} fy) 22 500, 000 51, 503, 726. 03 2.59
)

5.6 & HIRIEA R E SES T HE IR T+ 4 B SCRAES 8K

e

T ARFEGAIRE WA R A 5™ SCHFIE SR

5.7 MEFARIZA SME oy 2 3 7= 5B L /N HE R BRI T 42 Bt G R4 B Al
T RIS G AR S &

Bt

5.8 MEWIRIEA SME 5 HE B 13E PR/ N HE P B RT T A2 ASUIE R 3 B 40
T ARG AREWARRFFARALE.

5.9 MEMRFEERHEWERPHRZ A HRIHA

5.9.1 ZHAEMBGIARBHEBUR
IR G AR5 W TC R £ 0 SR L R

5.9.2 MEWAREFE ST BN B R M5 A
VE: A AR ) E B (R

5.9.3 AHIEMRIRHE IR
AL G AR A5 A TC R (R SR

#
o0
=
H

=




P22 T 90 RIRBIFFA Rt 2025 5 4 FREIRG

5.10 BRAEGMEME

5.10. 1 FEEHBHRHHIEFNRITERABL T HALBEMIILREE, B
FEWRE R HAT—FENRZBIATER. LHHER
R RAT (A A, ARG AT+ 2 AER IR AT E AR, R B TRARAT IR A IR A 7
PEACR A il A —4F P9 32 SRR 1 (0 AP BT 91
AR LSRR 25 1 45 8 SRR 6 2 A D e ML 24 0 1 M R

5.10.2 EEHRFENE+HBERTBNESES RAMENEIERERE

ARSI AR AR R AR -

5.10.3 HAWBE IR

s R &8 ()
1 A7 ARAIE 4 37,811.63
2 |NUGERE R K -
3 USRI -
4 NIRFLE -
5 AL FR T R 740, 585. 43
6 | HAth G -
7 HAth -
8 &t 778, 397. 06
5.10. 4 REHRFFE WA T BN T #5354
T ARG WA KREA LT 5 B v 36 57
5.10.5 #EHIRAT 4 MG B AR IE 52 BR 1B e B i BH
T ARSAME IR KA.
5.10.6 BHEASRE MHEKHAMSCZHERIE S
T s INER, 50z M55 aRZE.
§6 FRRESMH D)
Bfr:
ol 90 RIENFFE M | “FLooMl 90 RIEINFFE
T H ~
it A Hifsi C

T IR 2 < 0 20

1,684, 762, 422. 24

302, 354, 900. 39

e ST 1] e < 5 D0 3

87, 144, 182. 99

16, 940, 150. 47

Bk - 1 7 2T 1) e < B ] 850

233, 361, 658. 02

55, 266, 711. 36

I 5 39T 18] 3 g 4% 0 22 s A (0 Bk

Ho gl 11 W



P22 T 90 RIRBIFFA Rt 2025 5 4 FREIRG

/UL “=7 JHA)
s HA A 3 4 00 1, 538, 544, 947. 21 264, 028, 339. 50

§7 ZEEHEANCHEARRSHEARSENR

7.1 ZEEREAFHEESHFZHHERL
VT

7.2 ZEEENZHERRERREFEEZ 5 A4
e

§8 BMBHE RBHMERFE

8.1 MEHIN B —BBE FEESHHAIATEGET 20085
E: e
8.2 MR EEFRNHLMEERFR

o

§9 ZEXHEFH

9.1 HFAEXHFEX
(1) HEHIE B ST P22 TR 90 RIR S5 A R o1 £t 77 HLUIE S 505 2 < SR AR VR A S04
(2) ~F2Z2IEA1 90 RIRBNFFA R i 7 RE S B0 3 A
(3) P22 90 RIKSHF A R A5 it 7 BLAIE I 15058 S FE A WL
(4) FHEERH
(5) FEGEH NS FERg AT BN 7 T

9.2 TR A
TR T A FH XA FH A3 25 FH 2% 5033 5 P22 gmbrht 34 |2

9.3 BERKFR
(1) $% m EE I 1) G B A5 D], vy 4 T AR 9 ) S A E
(2) BRHEIT ARG BB SN, TGRS S APk SmaRAT, %/ 0% H

if: 400-800-4800 (#HKIZiE#)

10 T 11

=



P22 T 90 RIRBIFFA Rt 2025 5 4 FREIRG

FrESEHEARAF
2026 £ 01 A 21 H

FE1l o L1 m



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


