FA 7 e R A B R S RIS

B4 2025 £

.
et
|—a

5472

=R G

20254 12 A 31 H

HEEHAN: EHESEEBROERAT
EEXEN: XUVBRITROHERAT
EHHEBE: 202641 H 22 H



LR BRI B IR S E SR IS 2025 55 4 BEHRE

§1 EERRN

SEHENNEHE S KEFRIEAIR S Fr8 R AR BB 8K R P PR IR B s

W, IR R TN 58 B AR A A S ST

BEIE NOVAAT R A PR A FRYEA S & S FHUE , T 2026 €6 1 7 20 HE TA
G R S5 AR bR . AR B H ARG ENE, REEZANBEAFAEERICER. RS
PEFRIA 8 BRI

B BN RVE LSS S SR 5 IR A8 BRI P R 07, (EAPRIERE & — 38
A

gAML GO AR IR AR I $5A XU, BEBTE LA 35 R SR N A2 e
AR MU,

A P S5 BERER A

A A 2025 4 10 A 1 Hig% 12 A 31 Hik.

§ 2 HE RN

4 TR A 7 G 3 R R T B TR

H 4 F ARG 004702

oA 004702

F&iEEr LTI

HEE&ERAEMH 201748 H3 H

R IR S S A0 450,231,251.32 £
TEA BRI A RS AR R P s e aT#E ~, @it %

% Hbr AT T BT B 4% B, 7740 S Bl 4 5 72 1A B AR i 3
15,

ANk il E TR 5 R AN A A (0 R 0 A R L B RTIE 7
Wk SRS, Pl T 10 2 GorE KU AN & 2R 587 (R U
ezt 55 XURGE,  Hf & BR A E AR AR SR L iR A B

B g BIECI), 20 i PSR TR R 0T |, ) %4
VO AR R JEAN, A AR T S
LS T T

- ﬁgﬂm%ﬁwﬁzxmv+iﬁlﬁﬁﬁw A X
IR o i, FUR T 5 M A U K T

PSSR TR, BT T A

TN A B IR A T

TSIy SO BT WA o

FT e AR ERS | MM ERRERERS

MBI Pk I EE AR A .




P 7 el UGS T BLIR S RIE SR R Ak 4 2025 45 4 R

FED HEEE N5

004702

013500

AR T IR 0 2k &7
(st

282.178,770.79 17

168,052,480.53 13

§3 EEMFHERMESIFEENR

3.1 EEMEIEIR

!

A NRMt
WER (2025410 H1 H—20254 12 A 31 H)
FEME IR EAESHMEERERERS | HASMTBRERERS
A C
1 ARHH & s 2 2,958,771.44 1,486,357.77
2 A HHF -12,724,446.71 -7,918,869.27
P34 3 A B H
3BT 35 3 G A AR HA 10,0394 10,0549

4RI B A

375,586,166.87

217,776,639.02

5IIARIE A BFHE

1.3310

1.2959

e 1o FESWSHRIFAERERSE NN () B 53 a5 mist M, A3 G bR

i A EAR T T A8y

2 A LB TR 2 S AT RSSO | Bt as < FAt N A& 2 el e sh il at)
FHBRAE 5 B RS FH AR 15 5% 5 LR AT, AR A3 2 s Bz A 2 Fe i (A2 50

Wzt

3.2 EEHERIN

3.2.1 ARG S G A (A 0 K 2R R 5 RIS Bt b e v i 2 R T EL

Ml SR A E R A A
NI { #2088
HHEHKR | pEBKER | SRR _
_. . R - X
Az ® FREO | Rl | Thaes | 00 | @0
HEZ®
TE=AH -2.94% 0.97% -0.01% 0.57% | -2.93% | 0.40%
T ESNNH 4.84% 1.08% 10.19% 0.54% | -5.35% | 0.54%
ok 10.37% 1.25% 10.98% 0.57% | -0.61% | 0.68%
oE=E 22.48% 1.48% 18.19% 0.64% | 4.29% | 0.84%
PUIS 15.63% 1.45% 2.90% 0.68% | 12.73% | 0.77%
Eﬁé%ﬁ 0 0 0 0 (1) 0,
R A 67.55% 1.41% 35.10% 0.72% | 32.45% | 0.69%
MMM RGN ERE C
HEBKR | HERKR | VSEBRE | LSRR
b ® 2O | maEe | miassy | OO | @9

oo ok 11 |




P 7 el UGS T BLIR S RIE SR R Ak 4 2025 45 4 R

iSO
TE=1A -3.07% 0.97% -0.01% 0.57% | -3.06% | 0.40%
HESNH 4.52% 1.08% 10.19% 0.54% | -5.67% | 0.54%
oEk—4F 9.70% 1.25% 10.98% 0.57% | -1.28% | 0.68%
o= 20.30% 1.48% 18.19% 0.64% | 2.11% | 0.84%
HE 4 AR
R A 6.35% 1.48% 3.99% 0.66% | 2.36% | 0.82%
322 HESAREFRURESHF R FEMEKRT I RESHEBVSG R
T 28 AR B EL
BhEMFEREEREERESARINEEEBKESEMI SR E EWE RN A EEB L E
100. 00%
B0. 00% 1
&0.00% 1
40, 00%
20.00%
0.00%
=20.00% A
_4000% T T T T T T T T T T T T T T T T T T T 1
D B ¥ o B . N s SR - N = e I . TR - o S = B N I < I o B = T T e e T = B
SO PPPRPITIIINRIRIGFGR PP P
agc-cIgsrzNneg8s58-383389
e R PR R R EE TR
E R R R R EREEsER a8 s
— TibpEEEE — TibLEEEREE

b=
H




P 7 el UGS T BLIR S RIE SR R Ak 4 2025 45 4 R

AAaEMIEREEERACRITP ERKESFM S REEWE RN A EESB LR

20.00% 7

10.00% 4

0.00%

=10. 00%

=20. 00%

=30.00% 4

_'iUDD% T T T T T T—T T T 1T T T T "“"T "1 "1
B — M | O — 2O D 9 M D o D O @ N 0D —
re YTy e YT YYS T TTYTREY
[N VI ¥ T T S T N e R o N o B e B S e = S o ¥ B BT 5 S - o B o
L A T T A S A e A A A Y T
i s T s, s, B e B B e B - - . S Sy I s I r I T2 DL 2 |
I = B = R < B~ Bt s B~ B I N T T B o T B~ B R
S R S E R S R R 8RR E&&8&8s8&888 88

[— BHPESKE — BHLARRRESE |

TE: ARFEE M 2021 429 H 7 HEHHY C K, CRMAA 2021 £ 9 H 8 Hiltfrsk.

§4 BHEAME

4.1 LW (RESZLHEPNAH)

HEXEENREEEH | IEF
wE | RE R Mk BB
HEREN | BERH | FR

F R, B EES MOl B
o BRI TR RATHUN 24T I
HiEE, ENATSEE. Tkt

ﬁ/\
N ARE | s Wi, 2018 4E 2 AMINFE I H4, (LA
SR | Bes - | 10 4F o .
- A21 A BEIE B0 A AT BT 72 Bt . 22K

2021 £ 5 A 21 HES, £/ 7 &RES
HELM, 20048 H2 HES, /FF
FRSRERESH,

E: 1 AR E R B IEIR OV G ERAMH, AR e B IR H I
Lk e o BB R A A MRS MUER e At CERD Hi;

2+ EFFALERFFEAREE AT EIE 2 GEREeLEIMES. BH. sREH
NG AEN 53 B B D) TSR THIESR e ML B3 B A SR E

4.2 HEANREH N FE B/ TEHB KU

o4 o4k 11 |




P 7 <l RS E B VR S R PR B R G 2025 4REER 4 FFER

AIREHIN, ARREGEHN R (B NRIEMENEF SRR 3 eik) S0 kAL
M A ENEE S MAR GRS ERME, AFRER . B 5T 30 BEANE 5
B, AERS T RS (AR b DR B AR A . ARSI, AR EiafEE
EEG I, WAMERSMHRA AP R mEiaE . sl LR Harras
FRAL LI e RO AE o

4.3 AR5 E WYL
4.3.1 AR 5 B AT B

ARG N, RIS E AT GES RS TA A AT 5SS
LY, TR B R R, i RGN T A7 3R AE Rl 55 FR A R R A2 5 A TR
7, A TR R A B A S e AR AL

4.3.2 REZHAT AT T

AT T ARG N AR R AT I AR I B S BE B P A R A&
Z 5GP st A H R R 5E 5 BRASH D (1 B0 38 by i i i%E 57 2 H RS & 1 5%(1
G UHION A0 Ik, R TR BB AL A BB RN 3 2

4. 4 WEHINESB R KRAZIEDHT

=FEM EIE T ERES EATE, N9 AT T B RIENRGIRES XHA,
A B T B HOE AR X B . BONREE, MEBEENE —ERRE MMTi@%. mliFiE
EIIITER (11 H » BRI EES AT, Bl TS, ME R BRI
TR

MG Rl = )RR RS, D9 . (1D B RAURRRRIGTEE, BkikEET 20%,
T EGRIF Ll e O AL AT 3 7 K B2 < O BC B 7 oK HEBN %, (2) JLUGRIRATIREL Tk
WEZ 6%, FERARG T E R RATA — € RS RS > R e M E R R (3D
FFETEHORIRTE 3. 8%/ ha, /MR NAT, H OB 8] (3 ] 5 2k SR 4ERFICRRIR TS,
JRERBRT A HAB R L Sy (4) ERBHSIEECT BB 8%, FE553 AT T 208 )
AT DUBERAAE:  (5) My Fa Ui 10%, 32 B A A EFIA 31 R A 5 5 AR A4
IR o A7 S AR TH ORAF BT A BC B A5 4, EBELR TR i A 0 e RRHRE, PRIGIE B AT 8D,
PRIER I — B, DUZRRERE AR Tl et . (HERIEEN .

JEHE 2026 FE—ZFE K LA, BATAATSHER D TIUEEREGE, S0k DR —
ey EAT R, JCHOR R HTURAE R C 2 I T BOV W R R . BT KIIRE
BHE SRR A T4, — LA TThR AT DAZ I — s I 1R RO L8 5 72 Ja SR R LAT =, (B A
SRR SR UE R T I PR LEAR X iy, DRI = T mT DL B S8 it e AR K . A

500 L 11 W



P 7 el UGS T BLIR S RIE SR R Ak 4 2025 45 4 R

RLf), AERZAERT TR T, WA B B IR R AESETR R (SRR dfek A 12
SR EATHINLZ A R R TH DR 24 AT A 25440
4.5 HEHAZESHN SR

BEMGWIAR, AE4 A GBHE A 1.3310 76, WA, HERERE KR R-2. 94%,
A MY S HE G K -0, 01%;  ACFE 4G C I AIHE N 1. 2959 76, &N, HHRHENK
F-3.07%, [F AL Gk K2 9-0. 01%.

4.6 MEMNESFA ANBEREET = EE UL

AN, A R M BLESE A3 5 H A e #s A AU AN — 0 AN A e 5t
FPHEIR T T A g

§5 BEAGHRE

5.1 EMRESF=HEHL

SREA: NRMoT

et 5H S8 Go Egﬁ‘%}f Slad

1| 553,107,743.66 92.91

Hodr, e 553,107,743.66 92.91

BERBT

[ 5 WAL A3

Hrpe figF

B SRS

SR

BRI AR i TR

KNI Rl 5™

Horpe KW SRR

ERlB

RATHE BN RH &M 261 40,506,799.96 6.80

HAth 555~ 1,732,615.05 0.29

A1t 595,347,158.67 100.00

5.2 WMEMIRIBATI A RPRERFEAS
5.2.1 MEWIRBTU A RATABRERRAS

i G B R E

g (oS AfHrE G T

%6 U 3t 11 0T




P 7 el UGS T BLIR S RIE SR R Ak 4 2025 45 4 R

A e MRy i vl - R
B PRI 103,284.72 0.02
C b4 10,293,147.48 1.73
D IV 8 NI /S W& = s A A | 4 - -
E A - -
F RN EE 26,694.44 0.00
G ZiEIE . S E B 11,860,888.12 2.00
H Ry IE 2 Q|4 - -
I G RS BRI 70,695,520.03 11.91
J Gl 455,766,145.92 76.81
K S i =l - -
L FE BRI 55 AR 25k 4,321,351.36 0.73
M Bl FEANE AR S5 40,711.59 0.01
N IKF S IREEA it B - -
0 JE RS AB BRI H A AR 25l - -
P BE - -
Q PR S TAE - -
R Ak R E AR R - -
S mE - -

&t 553,107,743.66 93.22

5.2.2 MEPIRET LS REBRERRRERRAE
o

5.3 JARAEA FOMME o He B 7 15E EL I R/ HE PP O B B 3% B 4
5.3.1 MEBIREL A SCMME 5 2 & B 13 BB RN HEFF B AT+ 42 B SR 4 3t

ol
e | RERE | RESE | HE GO | ARHE Go | Taan B
BBl (%)

1 | 603171 BRI 868,321 47,870,536.73 8.07
2 | 601519 KEE 2,270,400 29,220,048.00 4.92
3 |300033 (] 4 5t 75,793 24,418,988.74 4.12
4 | 688318 Ly =R 172,249 22,791,987.68 3.84
5 1603093 RES S 1,135,338 22,127,737.62 3.73
6 | 300803 izl k2 163,433 21,388,476.71 3.60
7 1300059 KM E 856,101 19,844,421.18 3.34
8 | 601136 HAHES 1,028,400 19,323,636.00 3.26
9 | 000166 B R 3,190,351 16,813,149.77 2.83
10 | 600030 S UESF 481,805 13,832,621.55 233

5.4 MEWREF T MM RNGEFBRAE




P 7 el UGS T BLIR S RIE SR R Ak 4 2025 45 4 R

T

5.5 RAEMIARIEA RPE HES T 1HE G NEZ BET LA S 8 A
.

5.6 MBI A SMME 5 ZE T 3E LB K/ HEAR BRI+ 48 B SCRFIES
B

A IE G AR IR ARFFA 5™ SCRHIESR

5.7 MEHIARIEA SOMHE & E B S E LB KN HEF R BT 4% 37 &R 3 W
il

Too

5.8 MEWIRIE A SYE 5 H S B 198 Pl R/ HER BB T A AUIE B 3 9 248
o

5.9 MEWRSE ST R KBS 5 18 0L it

5.9.1 MEIRAZE S KB B35 S8t 25 BT 4
o

5.9.2 FESRBREY K RHBOR

K G E AT IREFE T BRI, R AR SR BRSO, USRI 11, SR
VAT SE SRR A2, IS WA i TR S BT A, 5 A BRI 3
R AT R IL B BRI A KPR B HEAT UL AL, JBId 2 Sk 3 Sk M DR 4 s
HEAT RS MR A o T K 7000 IR MR I SR IO AR R P B R PEREGE, 38 ]
IRAR IS0 o SR G SR Stk iR R L (R P XS, T P e 16 P AT
A AT FFAR T, DU B4R 2 4 g S AR 1 1

5.10 MERIRAZESHF K B FUH R 5 HF LU

5.10.1 AR E G EBEBOR
.

5.10.2 5 IR AE BB 10 GO R 217 35 40
o



P 7 el UGS T BLIR S RIE SR R Ak 4 2025 45 4 R

5.10.3 73 E G R B P
.

5. 11 HBEAAMEME

5011 FEHARESREKE T2 IERK AT BAEA R T WP R E# 5L
RiFE, REREHE B —FAZIATTES. LNEE. Wk, &N
FRSRUESS B3 B B SRAZ 8 Tt

5 0 A e BB T A4 RS I RAT AR RA B M B T IS S B, A AEAE R A G )
HEI— AR B ATTETT. TR,
5112 FHESRBENITERELGENES S FAMENEBRERE. 2,
B L AH S B BB B LR SRAR i U B

AEEETRIATH A () WA R & R UE SRR, AEEE A
MR EERIAURE | BEOR R A6 ZR S N PSRN

5.11.3 A= R

== LR &M/ (o)
1 AR S 889,354.36
2 I WSCUE 233 B K 545,187.39
3| NMOEEF]
4 | MUCRIE _
5 A FR ) R 298,073.30
6 | HAth oK
7| FEiESR A
8 HAth .
9 f=ann 1,732,615.05
5.11.4 REWIRFFE BT HE RN AT #4575 3
AN G AR A HAR AR A A T #E B v #5755
5.11.5 REWIRET 1 28 B = A7 7R T 52 BR % L R 16 BH
To
§ 6 FMREEDHEZF)
Bhr: 4y
A BAEHEERERERS @M FEMTIBRERERS
A C

0 ST <5 0 L

462,198,993.25

109,946,135.61

%09 B3t 11 0T



P 7 el UGS T BLIR S RIE SR R Ak 4 2025 45 4 R

5 ST ] i < 5 F A £ 20

12,608,406.57

152,479,477.34

ol T U300 1) A < e ]
g

192,628,629.03

94,373,132.42

T I ) B < HR 20 A2 BN 473
W EE s L")

T SR S <y UL B

282,178,770.79

168,052,480.53

$7 ZEEEAGHBERREBERAREEFIL

7.1 ZEEEAFHAESMHHRIHER
RIREIAR, FESE N KRR AL B

7.2 ZEEBEANZHEAREAELZEST 5 YIH

ARG HIA, FEEE BRI, B[] BCESE AT S M O .

§8 MR EERRPMIERFR

8.1 EHIN B — B RE A E S L HIA BB 20089155

et A A 2 S AL S I WA AR S0
a4
/\""ﬁ |
HH EZ;Q By
— N ] N
25 F5 i HARI3 %5 W 473 4 T2 =] 473 0 ESEER X ]
151 3t 20% HYI3 5 FR W 47 %0 VB [5] 472 %5 FH D "
4] B 1] [X
[
20251111-
IR 1 50,000,000.00 120,066,036.32 50,000,000.00 120,066,036.32 | 26.67%
20251231
20251001-
IR 2 203,210,692.33 58,000,000.00 145,210,692.33 | 32.25%
20251231
PR XU

AIEEAFAERIAT R AT 20% 0BG AR AT N, FERERE IS [l LU A i3 26 AR 5 5 ke PENOR BE LA B A% SIS
P ST, N2 TR XSS AN 1 (EL B A .

8.2 M RE R M EREE

Teo

§9 #EXMHEZR

010 71 3k 11 m




P 7 <l RS E B VR S R PR B R G 2025 4REER 4 FFER

9.1 B MHHEHZF
1. (FIJ7 &l R0 R FE T B VR TRE 55 15 1 4
2 (FEJT 4l R S T R A B IE S5 4 5 ik £
3. T A R R A AN A I 4 2025 4F 4 ZERFIR G R L,

I

9.2 FFHHE R

TRYITH A XA 18 75 [ 5999 534 K JE 32-42 #%.

9.3 ER AR

M. http://www. nffund. com

R

=



