b

R A R R

.
=
f—a

5472

FEHRAZA

=FEAR

HedhHESE (FOF) 2025 £
P =y

=]

20254 12 A 31 H

EEEEN: MAESEERMERAHE
HEFREN: PERITBROFRAF

EHHEBA: 202641 H 22 H



F TSR R ILE R IRS

R 4rh 34 (FOF) 2025 455 4 BREFIRG

§1 EERRN

SEHENNEHE S KEFRIEAIR S Fr8 R AR BB 8K R P PR IR B s
W, IR R TN 58 B AR A A S ST

B FE NS HAT IR A7 BR 2 m AR A S &

EFRBE, T 2026 4F 1 H 20 HEM T A

G R S5 AR bR . AR B H ARG ENE, REEZANBEAFAEERICER. RS

P R o IR
L H NGRS LRSS A Eh R BT 0 SR U BRI F 3L & %0, (EAMRE R & — &
B,
LRI NG I ARER AR R I  #7G K, #e08 F TEAE 8T v S Al NAT- 41 )
BEAFE S ZE V.
ARG R 55 R R T .
ARG H 2025 4510 A 1 Hiflg% 12 A 31 Hik,
§ 2 HET= Mg
Fe & TR MR Rk — A R A (FOF)
4 F ARG 017032
ARG 017032
HEiEE A LIFRITF I
HeAFREMH 202345 H 23 H
el WK I S AU 46,816,584.67 1
AFGRILEEPESE, B ERHE, HETEZMHEA

BB A AR

AR RS RE A B G, TOREE G B A SR A 1
18

#

PNy

L

KA g SR T E Y, SHEICEES. KR
AP Bt TRRIELE], i B A 45 & T AR
e A AR AR R AR AR B <, 04 SEPLIE G 077 i AR
SE [E13R o

AV & bk v

Wwym%ﬁWﬁzxw%+LﬁlﬁhﬁW i X 85%

RS R

ARG NREE GRS ,Eﬁ%Wﬁﬁﬁ%ﬂhm¥
[ Uit *ﬁ% i e, SLMlig Mo
MR TR, KT RENEE H?i%%¢ﬁé
$%éﬂﬁﬁﬁﬁpﬁﬁ,%TWEQE%FWE#Fﬁ
B SR T 375 e B ARG 85— MR B R 2 Ah - A Sk ide
T Y25 ARG s i 3 IR S8 35 I 2737 11 7 45 B ol
ORI BT A o

HEEHA P 7 3 e BB A R A
HEFLEN PAERAT B A IR A F

8103k 12 it




F TSR R ILE R IRS

R 4rh 34 (FOF) 2025 455 4 BREFIRG

TR R EE G 3 SRR

B IA R it —FEFE
B4& (FOF) A

T iSRRIk — R
JR4& (FOF) C

FE HEEE N5

017032

017033

IR T IR 0 G2k 147
(st

19,773,712.69 3

27,042,871.98 13

§3 EEMFSHEIPMESIFERIN

3.1 WM

A NRMTT

FEEMEHIR

WER (2025410 51 H—2025412 A 31 H)

B EAREMRE — RS
B4 (FOF) A

B EARENE —ERFE
&4 (FOF) C

1A S SB35 201,017.80 230,034.81
2 AR 329,741.88 393,544.63
3. 7 i) ﬁ z /\""ﬁ; /E |

TR Y81 35 4 A AUAS HA ) 0.0150 0.0136

]

AR I G T 1 21,265,877.81 28,781,210.51
SHARIE G AE 1.0755 1.0643

e 1L FESWSHRIFAERERSE NN () B 53R S migt M, A3 G SbRiL

AT BACT FTAIHCT

2 A LB R TR 2 S ASIRLERON | Bt iieas < HptloN (A& 2 el e sh i at)

FIBRA 5% 9 FI A PR OBRAEL 453 2% J KA 80, AR SRS 9 A 2 Se i e n b A3 2

Wi

AHe T H A2 A BUFE A P 5 BT 2

BHEANLZHHD W, T T3 HAE

3.2 EEFERIN

N SR E AR B

S FAFE BT it i) 2 5 GEE 1B H IGE

3.2.1 ARG RS BUFE NG KR KI5 R LS H A AR as 2R i EL A

TSR LIE — FREA RS (FOF) A
kG A
BEHKE | BEEKE | WEHRIERE | _
s © | mezo |mkuxe | TLaEh | 00 08
HE®
TE=1H 1.35% 0.15% 0.14% 0.14% | 1.21% | 0.01%
T EAAH 2.82% 0.11% 2.17% 0.13% | 0.65% | -0.02%
R 4.32% 0.15% 3.43% 0.13% | 0.89% | 0.02%
EE AT . . . . , ,
ke 7 A 7.55% 0.17% 12.92% 0.16% | -5.37% | 0.01%
T IA R g LG — FREA IR G (FOF) C

oo o3k 12 |




PR i — A R S A Pk E (FOF) 2025 455 4 TR

NS {a088
HEHKR | BEBKER | SRR | _
BBt — , HRHEER | O-60 | @-@
® WHEEZQ | HIRREG ,
iSO
TE=AH 1.25% 0.14% 0.14% 0.14% | 1.11% | 0.00%
T EARMNH 2.61% 0.11% 2.17% 0.13% | 0.44% | -0.02%
oEk—4F 3.89% 0.15% 3.43% 0.13% | 0.46% | 0.02%
ﬁ/\A =]
i;g%ﬁ 6.43% 0.17% 12.92% 0.16% | -6.49% | 0.01%
% %

3.2.2 BEEERAZUREERIHFEM KRR RS R B LS R 1
W28 FRAZEN T LLER

mmEARENIE—FHERE (FOF) AR EEKESEMI G REENE R HEEEB L E

=2.00% A

=4. 00%

16. 00%
14. 00%
12. 00%
10. 00%
8.00%
6. 00%
4.00%
2.00%

0. 00%

2023-10-13

2023-08-23 A
| 2023-11-28 A

2023-05-23
2023-07-10 4

2024-06-07 |

2024-03-05 |
2024-04-19 4

2024-01-11

2024-07-23 |

2025-02-06
2025-03-24

2024-12-13

2024-09-05 1
2024-10-30 |

2025-09-25
2025-11-18

2025-05-13
2025-06-27

BitpEIERE

FirlsiEErEE

— 2025-08-12

2025-12-31 4

maEARENIE—FHERE (FOF) CERTRFEEKESERI G REENGERYHEESILE

15. 00%

12. 50%

10. 00% -

=2.50%

=5. 00%

7.50% 1

5. 00%

2.50%

0. 00%

2023-05-23

2023-07-10 4
2023-08-23 A
2023-10-13 A

2024-03-05 |
2024-04-19 4
2024-06-07 |

2024-01-11

2024-07-23 |

2025-02-06
2025-03-24

2024-12-13

2024-09-05 1
2024-10-30 |

2025-09-25
2025-11-18

2025-06-27
2025-08-12

2025-05-13

| 2023-11-28

BitpEIERE

FirlsiEErEE

b=
H

=

2025-12-31 4




MR RME I IE — FREA R A AL TR 4 (FOF) 2025 455 4 8

§4 EBEANRE

4.1 RELHE (RESLHE/N)

i

EARENESZE
HARR
EREN | BAEER

IEZ
Mk
FR

B

BB

AHe

e 2023 4F 5
M7 ET

H23 H 16

VNGt BRSO %
B o WO ERUER T E L AR 55
REFRERES NFEEEHET. #
AT SAT RS HBN, DR 55 40k
Fron. BEEEIE,Hrin. B 5H
HEAK. BEr-RMRIZLHE. 2017
10 HInNFE 4, AR EMI S
P PEHC B T T 51 . FOF #5830 61 5%

AT FOF R4, 2022 456 H 2
H# 202545 23 H, {Fl %%
f# 6 N AFFERA (FOF)X 44 2018
3 H 8 HES, (EFE A Rk SR us
S 2021 %7 H 27 HES, TR
BIfal@ i (FOF) HE4%5, 2021
9 H 29 HES, (EMT &SR gTe
Hiz—EHRHFERSA (FOF) R 448,

2022 4 4 H 26 H&E 4, 41w 7y it s it L
BHINMNAFAEIRSE (FOF) &4,
2022 410 A 31 H&ES, (Mg R
f#ftik 6 ™M HEAIRSE (FOF) #4&%
B 2022 11 H4 HES, TR %
faf 18 MHFFHIREG <Hﬁ>ﬁ$%@
2023 4£ 4 H 7 H&ES, (T ikt
ik 6 N HEFAIREG (Hm)%A%@
2023 45 H 18 H& S, (Em ik i
ik 6 N HEHIRSA (FOF) #4245,
2023 4 5 H 23 H&ES, (Em itk fa g
ik —ERFHRS (FOF) #EE&%H,

E:

1. ARG EERSAHAEIR I AR S5
LR A B EAE D AR R &
2+ AEFF ML AEIR T RARHEE A FRE R 2 GEFEEELE N E R,

AR, AT a4 B AAEIR H I

WHEHRER AT CERD Hil

. mPEH

N AN L BRI R FHIESR AR e MMk 53 9 BB AR SSRLRE

4.2 BENFREH N AR SEEUM FE B BA

=




FIT SRl — R A R G M e p e (FOF) 2025 4R5% 4 TRy

AIREHIN, ARREGEHN R (B NRIEMENEF SRR 3 eik) S0 kAL
M A ENEE S MAR GRS ERME, AFRER . B 5T 30 BEANE 5
B, AERS T RS (AR b DR B AR A . ARSI, AR EiafEE
EEG I, WAMERSMHRA AP R mEiaE . sl LR Harras
FRAL LI e RO AE o

4.3 AR5 E WYL
4.3.1 AR 5 B AT B

ARG N, RIS E AT GES RS TA A AT 5SS
LY, TR B R R, i RGN T A7 3R AE Rl 55 FR A R R A2 5 A TR
7, A TR R A B A S e AR AL

4.3.2 REZHAT AT T

AT T ARG N AR R AT I AR I B S BE B P A R A&
Z 5GP st A H R R 5E 5 BRASH D (1 B0 38 by i i i%E 57 2 H RS & 1 5%(1
G UHION A0 Ik, R TR BB AL A BB RN 3 2

4. 4 WEHINESB R KRAZIEDHT

Il i PU 2= T R et , BN RGP ARiadT, + RIS & A 10-12 H PMI 7373
N 49%. 49. 2% 50. 1%, &M SRR . VU BUR G LA, FITEsmys, &
RANM IR MBI IELACAL, 2ok T A5 LATAL L, M1 SR MBE. G517, 450 B
Seopth, TR FEHER, ORI @RS, RNAEHES) PPT BRI . 1Y
&R AT, +HAMRIEWRRAT. 12 ABUA RSN R 5 TSk G T,
AR T PAAR R WA 2 T3 T DU ZRFE SRR R, 2 IR, SR A B 4: 54k . F 9 3 FOMC
W RS 25bp J&, SERAH 10 HA 12 H 20 B R 25bp. SEE AL THEPIRE, 11 H
PR FLN 6.4 TIN, 11 HRMEERFEAG 4. 6%, /MEIATE. 36 EmAK AT SRR, 11
HEE CPT 45 2. 7%, WIEARTFUY, TEZFORMERM ., VU256 [ BUM 4261 D) il
3 GURARERGE SR

VR E N R T m AR %, K7, MEE T, 3hEss TR, M T X
Bo BizFiiZ T, 10 FEE A 10 4 E IR %500 F4749 1. 3BP. 3. 6BP, EfiAIETFZ
()R ZE i 78 2 2. 3BP. Jiu 1 4F [ A 1 4R JF73 9] R 4740 2. 8BP. 5. 0BP. PUZ=JE A5 H fii B
PRI LT T 5] S BRI £t o

HEBETT I, RAVREERINE 557, 2 5E B Bt 1 g . 7EUbBERt B, FRAT0Y
= ERARTENC TR FE 7, AR T BB o TERGR B 5 T, FRATTIE 2 BRI T RHE AR

%5 U k12

=



M ARERE—FRFRE RS E S TS (FOF) 2025 4£58 4 ZEMRE

EC TS AL AN R B, Gl R S S R IR A A, 53 MR A
A ETE TR AP BB B & o AEGTR B 5T, BRATTARER T B Sems, FEAR 1
KIPAEFIE B, AREEHCE WA R IR 58 HARI — itk . EANT5 T, FRATRER
B PERBTE I B A5, BOT 25 KA RO AR, RN B FREAR 1 AR AT .

JERET, A BRI SR K AR, X2 T R R . DRI, fEsEng 1, 3k
AR AR BRI R G 0873 29 E L A8 [ AL 7 4 452 7 A ) SR o AE AL RS T, BRATTIA
NBHBEARA R T T2, IR JATE A AN T8 32 28 T I B I S Al A1
XS, BATRE AR PBO e, PR BRATTR Gk S BC 9] BH G, KRBT 2. 3 5h,
BRI RIHT 25 IR E R R RN & B0 7, SATRRITE K 5, FEREE K
BeAt b, FRATIAC B R S AN AL — R B A

4.5 MEWNESEKILSRI

BEWRG AR, &H4E A MBHEFEN 10755 76, WEN, B EEKZEN 1. 35%,
RN GG K RN 0. 14%; A4S C I AURE N 1.0643 Jo, SN, Haue ik
FON 1. 25%, AL HERE KRN 0. 14%.

4.6 MEWARSFHFAANBRE ST = ETE T

N, A R M BLESE A5 5 H AR e Bt A AU AN — 0 AN 2 e 5t
PHHERT T T .

§5 BEAGHE

5.1 MEMREEFHEHENR

SR AR

oy e B ) H A

s BH £/ G o0

#

& |

plii

e

oS

&5 oA 45,284,896.08 87.95

[\
EH | B | O | 3
il

B
F| RS

EIS R T 2,809,097.32 5.46

Hodr. i 2,809,097.32 5.46

BTSRRI

A EERas

SEREAT A AR R

TN Rl B

Horp: KW R SR




PR i — A R S A Pk E (FOF) 2025 455 4 TR

Ao

BATFRMGS H & AT eE 1 2,979,307.23 5.79
Hoph g 415,358.18 0.81
it 51,488,658.81 100.00

5.2 MEMIRIBATW A RIBREREHE
5.2.1 REWIRBT U REFABRERRAS
.

5.2.2 MEPRET LS RAOBRERRERERRAE
.

5. 3 JARAZA SMME o He S BT3B EL I R/ HEFP B B B3R B 4
5.3.1 MEWIRIEA SOMHE 5 2 S B 1#E BB RN HEFF BRI+ 22 B R 33

il

Too

5.4 MEWAREL G MM RN EFB T A

e e b ARBHE GO @ﬁﬁ(i‘fﬁm
1| xRz 2,809,097.32 5.61
2| TR
3| g
Hor: BUOEMESRL
4 | kiR
5| Ak R
6 | HHHIEEE
7 | Al (TR
8 | FhLAFH
9 | HAth -
10 | Ait 2,809,097.32 5.61

5.5 AEMIRIEA APE HES T 1#E G RE BET LA S B A

HE - SR RE
RS | Bins ez o AfrE G o (%)
1019792 |25 [Hf# 19 28,000 2,809,097.32 5.61

5.6 B HARIELA SMME HEE T E LRI KNS K BT 48 B SO IES:
RN

=
H
o
=




PR i — A R S A Pk E (FOF) 2025 455 4 TR

AT AR IR ARRFAT B SRR SR -

5.7 MBEFHIRIEA MHE & E ST E LB KN HEF R RT L4 5= & B3R W
il

Teo

5.8 MEWIRIE A FMME HEE S B 15E Pl R/ B BT LA BUIE SR 4
p

5.9 MEMRSEETRRKIBIGHI B S B

5.9.1 REWRAESTE KRR RTS8 B4
o

5.9.2 KRS HF BRI KB EBUR
.

5.10 EHIRAZESHT B E IR 5 H o i 9

5.10.1 ZA<HAE R R EBOR
Tco

5.10.2 REFARAE BB B FUA R A8 i B 40
.

5.10.3 A HAE R E I
T

5.11 HERHAAMEIE

5111 FHAREGRE NI+ BIEFRRTEFARES HAPRER LR
WE, RERGRFHT—FARIATTES. LB R. W2, ENXH
FRUEZF BB B R SR Pt DL B

5 A JE e BB B AT A4 RS R AT AR RA B M B T IS S &, A AEAE I G )
HAI—HFAZEIATTETT. TR,

5112 FHRESRRNEI+RZBEERTEHEESSRAMENFEREE. W,
NI AR SRR BB RS P BB



PR i — A R S A Pk E (FOF) 2025 455 4 TR

AT ERB AR TR ) Al e & FRUE R R, AREEHA
N AR b B 3R B 2 b S N PSRN

5.11.3 HABE =R

s LR &8 (o)

1| fFHRIES 9,149.75
2| MISGEFRERE K 405,379.40
30| MR

4 | RIRCRLE -
5 | BIfCHIEER 799.04
6 | HABLSIWGK 29.99
7| fERETRH

8 | HAth -
9 | &t 415,358.18

5.11.4 WEBRFFH BIAL T3 B I ] e B 57 9 41
AR G AR AT b T HE R0 T e e

5.11.5 5 R AT 4% BR AP A AETRIE SZ BR A 0 A i B
.

§6 E&hESE

6. 1 MEFARIEL A RME SR SR HE IR/ MR+ 2 2SR T A

oy
TES
HESE | BEA
AN
| BER | Bam | EER ﬁjﬁ“} £ gm wrs | REm
it &K b= S (52 B | AKEE
(%) F e
piif: NP S
&
waEA |,
V3bidl
1 675161 | BILE ;)’;{i 5’403’§Z 5’92§’§S 1184 | %
% A g ' '
RITi | RAM | 3,861,50 | 5,425,02 .
20 | A00030 e | gEat 249 | a4gs| 0BT
FEE KL 4,075,46 | 4,624,83
i f i L DT 75
3 006636 ﬁiij%\ N 0.5 5 60 9.24 | 55
T A
4 675111 il E APt 2,878,221 | 3,903,14 7.80 | 75

o9 o3k 12 W




PR i — A R S A Pk E (FOF) 2025 455 4 TR

MCE | R 2.95 4.58
fiigF A
A
” 2P ASpiv 2,298,95 | 2,510,91
5 017687 | Flfkk | - 502 |
A Fr sk 1.88 5.24
[ 4> B & 2EpiY 1,873,53 | 2,000,18
6 010250 | AL 400 |
g C FFi R 6.30 7.35
PNI%E]
4 e 2USEiv| 990,500. | 1,977,03
7 159980 ﬁéfiﬁi AL 3.95 | 7
AR FFkR 00 8.00
ETF
EEES
. e 2 e 1,359,11 | 1,774,19
8 100050 | ERft3% ﬁ%ﬁ 8.00 2.64 335
(QDIDA g ' ‘
a4
M3ETT
kb EZUSEiR| 1,624,51 | 1,707,20
9 002400 &mw ﬁ?i 341 | &
¥ Tk 481 2.61
(QDIDA(
AR )
=214
Vil
E 2SRV 169,953. | 1,696,13
10 968124 | 4 ﬁéf 00 0.9 3.39 | 75
I .
M(A K
m)-F2M

6.2 HWR 5 MFFHEETERN T

K2 Hp: XERFREESEH
I H AL R BT A SRBT rig 8
2025-10-01 £ 2025-12-31 B &7 i3
M HAAE 5y B 4 A T R 9 ) )
(7o)
%%x%%é#i%@@% 1.382.79 )
(JB)
MIAEEE S A RN AT
P 7,417.38 105.18
MHRREA G A N S AT
sEE (50 65,956.70 3,911.94
MHAREA G A N SAT
SR ) 15,846.25 1,075.54
YHIRE G TS Gy B e R
SEB% G 198.34 117.50

010 11 3t 12

=



PR i — A R S A Pk E (FOF) 2025 455 4 TR

6.3 FREWFANESRENEREHWEH
A IR T R A AR LR AT T R R R A KR R A

§ 7 A EE RS

AL Ay

|

BEERERE —FRFE
B4 (FOF) A

EHEARERE—ERFE
B4 (FOF) C

T S5 <ty UL

24,645,071.14

31,794,668.86

A5 ST ] i < 5 DA £ 40

22,828.10

122,605.96

Dol TS0 I < ]
it

4,894,186.55

4,874,402.84

et IR 3 97 0 22 3 173
By B L")

T WA & 1 Wi B0

19,773,712.69

27,042,871.98

§8 BZEETHEANCHERREREARSFNL

8.1 ZE&EEHARFHFAESMHTRINER

AR, HEEHARRFAARIEE M

8.2 Z&FHANZHERRERRAR S5 WA

AN, AR, B A RS AT S AT DL -

§9 mERFEE RN ERFR

9.1 WEMINE—RREFEESHFLHIEBIBGERL 20568915 5

075 I PN B — BB A A A L) AN A A B G R 20% ) 15 L -

9.2 MBHE R ERER

T

§10 FEXMHEFH

o111 3k o12

=




FIT SRl — R A R G M e p e (FOF) 2025 4R5% 4 TRy

10. 1 &£EXHHEZF

1. (FETEER @ iid — A R A MR e TS (FOF) HESF)
2. (P IEIARR I — R IR S R S G (FOF) FEE L)
3. MTWEIARRMEIL — A RS RGP RS (FOF) 2025 4 4 ZF R R 3.

10. 2 FFBCHL

TRYITH A XA 18 75 [ 5999 534 K JE 32-42 #%.

10. 3 EFEAR

M. http://www. nffund. com

%12 1 312

=



