R E i RIEr R R & 2025 £

5

542

b

=FER T

20254 12 A 31 H

HEEHAN: EHESEEBROERAT
HEREN: PERITROERAH
EHHEBE: 202641 H 22 H



77 5 T 0 RAIE TR BT I 4 2025 R4 4 TR

e E

§1 EERRN

NIHEF = LFEFRUEA RS P OB B E - 1k T PR A B

W, IR R TN 58 B AR A A S ST

B FE NS HAT IR A7 BR 2 m AR A S &

EFRBE, T 2026 4F 1 H 20 HEM T A

G R S5 AR bR . AR B H ARG ENE, REEZANBEAFAEERICER. RS

PEFRIA 8 BRI

B R VA DLHSEAE S i) 51 i B U A8 BER A2

A

SIS A GIF AT AR R A R, R E M R R R
AR MU,

w7, EARERE—E

HIT A48 ]

A P S5 BERER A
A A 2025 4 10 A 1 Hig% 12 A 31 Hik.

§ 2 HE RN

B4 TR PR m 715 o gz
& E AR 014912
AN 014912

R (e LT

HEE&ERAEMH 202243 H 24 H

A R FE e e 0

55,118,845.81 1y

AFE AR HAR RIS TRTIR T 74 R KRR i Bk

Bt Hbx s
AREEGRBRE IO, R ettt 1, IHRERTT
He < A PR FH VR AR At bR P S0 Y DU 28 1 FRTHE 22 R

Bt WIEBHE I, PRSI 22 R e i e . B R
UG EAE: 1. FHIGH AN 20 Wad R HhZns; 3. K
il 4 BTSRRI TR BT o

b £t L AL - E R AR e (-3 45 $R%ulka %

SR 25 5 ARG NGRS, IS, A2 KU AT HUYI
FACT BRI RaMEE, T RMTnES.

HeEHEA RSt AL

HEFLEN FERAT BRI AR AR

§3 EEMFHERNESIFEENR

3.1 EEMEIEIR




P R e e RS 0BT 4 2025 4E 5 4 AT

Bhi: ARt

EEM R REH (2025410 H1 H—2025412 531 H)
LA & S IR 2 -1,948,893.87
2 A A 5,124,071.65
3 IIA 35 35 4 3 B A BA R 0.0057
4 AR TG T =1 H 57,722,391.14
5 IR E S BiAHE 1.0472

e 1o FESWSHRIAERERSFE NN () B 53 a5 migt M, A3 G S<briL
i A EAR T T A8

2 A LB R T S AT RS RON © Bt iicas < FAtoN (A 2 el e sh il at)
FIBRA G 2 FIANE PR OBRAEL A3 2% S (K0 AR 800, A TR 9 A 2 Se Bl et n B A 28 Fe ) (B A2 5

Wz

3.2 EHEERIN
3.2.1 ARG S G A (A 0 K 2R R S5 RIS Bt b e v i 2 R A EL A

N385
HHEHKR | BEBKR | SRR | _
BB — , HRERE | O-0 | @-0@
@ WHEEQ | HIRRERG \
i =0
TE=1A 0.40% 0.05% 0.37% 0.02% | 0.03% | 0.03%
HESNH -0.28% 0.06% 0.17% 0.02% | -0.45% | 0.04%
P A 0.91% 0.09% -0.50% 0.03% | 1.41% | 0.06%
o= 11.08% 0.08% 2.58% 0.03% | 8.50% | 0.05%
H4eOm
ii’;ﬁ%;‘n\ 13.18% 0.08% 3.24% 0.04% | 9.94% | 0.04%
% %

3.2.2 BESHRAEBURESH PR THHEH KRS LH SRS R
Fe e R AR B I LR

p=|

pis:
—_
o
=i




P R e e RS 0BT 4 2025 4E 5 4 AT

mAEREFRITFERKESFEAL S REENEFRNHEED X E

16. 00% q
14. 00%
12, 00%
10. 00%
8. 00% -
6. 00%
4 00%
2. 00%
0. 00% |
_zﬂﬂ% T T T T T T T T T T T T T T T T T T T 1
I E B2 gy zzege=-d 228 an
I I | | I ]
$3geoosdsoogy8580gI5 s o
SIS I T B R R A A A - -
f R E S &E S8R 88 & 8
BitipEigEE Bt SR EE
§4 BHEHAWE
4.1 ZE&ELH (RELSLHE/NH) FHN
EARENREELHE | IFH
w4 BR% HARR Mk LA
FEREH | BEEH | FR
ey EZ N ot e 2 i R S S VN
WA, 2012 4 7 AIMARE T34, T
SR i ' AN 0 o VA S (=155 s 18
Iifi.2016 4 3 H 18 HZE 2016 4 12 H 9
H, (£ EIG. MaRA. mEr2H.
PN 2023 4 8 MR REEZ P, 2016 4 12
AR | EEes Hap - 134 | HOHZE 201842 A 2 H AT G,
it} MRS L R, 2018412 H 13 H
£2020FE2 H 14 H, TGRS
23, 20194 6 24 HE 202047 A
31 H, fFrE BG4S LI, 2020 4 1
HISHZE2021 410 H 15 H, £/ 5
TR — R4 2, 2016 4212 H 9
%3 0 HE 10 7T




P R e e RS 0BT 4 2025 4E 5 4 AT

H# 2023 41 A 13 H, {Fr5FExit
G4 2020 44 H 29 HZ 2023 45 1
H 13 H, M7 tiEEL8; 2021
FOH1IHE2023F2H10H, ¥
TR 90 RIRINFFA I EELH,
2016 4 12 H 28 H&E S, {Tw /7 5 F]H
G4 20189 H 14 HES, (FMT
FoLREZH, 201947 A 11 HES,
{Er T Z8 e &40 2020423 H 18 H
4, AT 77 R 70 RR B A 4 42 B
2021 4£ 3 H 31 H&EA, (T Iy S2oc4lifit
iR e4, 202146 A 17 HES,
R T8 A 3 N H g TH i Kie i &4
L 2021 4E 6 H 18 H&EA, (Tr )7 A
ResH; 202348 A4 HES, M
TS TR LT, 2023 4510 H 20
H#ZE4, (TS iEear; 2023 4
12 H 29 H&EA, {Tr )5 1-5 FEEFFfii 2
AW 2024 3 H 25 HES, (FMT
BRI FETTIE ORI A 2024 4F
5H31 H&ES, Bk essl;
2024 4£7 A 5 H&ES, {EMHE0HEe
S,

Ee 1 AR E R B AEIR OV G ERAMH, R R e B IR H I
Lk e BN EAE D AR MRS BUE R e At CERD HiY;

2« EFFMLER T FEARMEE AT EIE 2 GEREeLENIMES. BH. sREH
NV SNIIN Y N = g SEPISF YR LS T 718y N W NAR(EA = L DY E S

4.2 HEANRE N FE B/ TS H KU

AR N, ARTESE BN RSy (thHe N RS EE T B R R ik ) S R
ML ENEE S MAR GRS FRNME, AFRER . B 57 70 BALE 5
B, AERS R AR IR b, DR B AR A . ARSI, A Eia iR
REREH, WAEMFRESRERA ARG SR REEHE. RO ARRAERTEH
FRALFRE I e 5 RO AE o

4.3 AR5 ETULH
4.3.1 AP G ERRATER




P75 JC g RO S5 BB S 6 2025 455 4 LR

ARG A, AEGEHNRIAT GEFRRESGEHRAR AL HHEETFE
WY s SEEANL B S ithe, 38 RGN AR A 5 30AE 2l 55 309 P AR 42 161 58 5 22 P4
17, WX E BT R MR A S .

4.3.2 RHEZHITAKIET RN

AIE G T ARG AR HE AT N ARG N EENE R A SR A S
S 558 5 T A JF 50 TR H S R A8 5 RS 35/ (4 B A8 By B I IR 77 24 H RS B 5% )
ATy UREIN 40 Uk, & TR B B AL A I B SR 3

4. 4 WEH AR SE R KMAEED T

2025 FFUZFE, HERFHETRahARE, SRR IR L, AR i R 7 55
SR BRI Pk . 10 A CPI FIELEEIE, 12 A PMI HiRzEMZk EJy, WO, S097F,
Wik, M= BEAE. 12 A& TAESWEIT, BOREEfRTRE, SRIEE8. MBI
ST AT, RIRICRE T RMBCRER A, HEEAESE, MEEORE I,
(ATFEEIFF R T S & S EME) N FIE, Rt mig. 10 HR12 A
FIEE A I 25bp, AR SR ITIEFRFLE N RIEIHE . WUFEGTRERLE T E L, i
LR, Hoh g 1-3 SRR A R 4T 3-15bp AR, K 10Y B NAT4) 1bp, #8 K 30Y
[ fii EATZ) 2bpo 2-3Y 5 VAT SRt il 8 T 1749 5-Tbp, 1-5Y Mg HAT — /Kt T
1745 2-13bp A%,

HeotialE b, HE VT R ZE DA IR i S S AR o v 32, SRR E 1 22 B A
Bl as, RN S S5E0RRMNEE . VA EIREE T2 KRR . 2026 FEFATH 1%
FrUA A IR i S S R v, RIRTE— DA RE G, HARAE T RIS BG4,
pak Eict UIEE GRS AL S NG e NI

JREEARK, METAMEIAEAR N, AL KIRAE, Ry, FH
GPRZ G RIA Fr ok, @K E B B RAATEAT EE. BN, 2026 42
T HAEIFRZAE, WA 4, SO e MEs ik, A r=MEns ARt &
JB. TR BB Mrr s S . 2 W BCR AR AT Ay, i S0 R S A
WABURACEE R B3 T RIE AL, Fedk b BAE L AR IR T FIZR 5T, 5288 TR Bh I 5i s
FNRAT IR B 32 2T IB AR Al R AR I i o, — RIE e S Bk R, P
Ui M A — e e BB K Im A 2 LLAE S 35 5 5T, 15 FR 24 2 58 Tk 24,
VEE A RZYE S 5 T 2R R

4.5 IWEHAE S KSR



P R e e RS 0BT 4 2025 4E 5 4 AT

BEREWIAR, RIEGHHFEN 10472 70, WEMN, HHEFEIEKEDN 0. 40%,
[l AP SR AE RS K 0 0. 3%,

4.6 MEMARESFAANBERE S F T #ETE R

A, A EoR N DBESE — A5 H A e AR NBCRE AN — 0 N R %
PHEIR T T g

§5 BREAGHKE

5.1 EMRESHHEHNR

SEA: NRMox

oy 2 8 B 7 ) EL A5

5 TH £B; G e

1| B

Hrp. B2

FE

fi] s WAL 2 5 52,320,016.45 82.88

Ho, iz 52,320,016.45 82.88

B SRR IE SR

4 | iRl
A b R

1A G il 10,000,683.34 15.84

b KR ) SR AR

v

BATH RS R &4 51 776,517.17 1.23

HAth 75 5= 27,345.89 0.04

ait 63,124,562.85 100.00

5.2 MEMIRIBATI A RIBKERFAS
5.2.1 MEWIRBT LA REPIREABRERRAE
Te.

5.2.2 MEWIRET LI REBRERRBRER RS
o

5.3 JARAZA FOMME o He B B 15E EL1 K/ HEFP O B B 3% B 4

5.3.1 MEBIRE A SCMME 5 2 & B 13 P RN HEFF BRI+ 2 B R 3 3
4




P R e e RS 0BT 4 2025 4E 5 4 AT

T

5.4 MEWIRIEFT MM R REFBRA S

e e ARHHE GE) SRR

1| Exfigz

2| RATEWE - -

3| &g 52,320,016.45 90.64
Hrp: BURMES Rt 26,783,967.13 46.40

4 | kg

5| Ak R R

6 | HHIERE

7| AR (ATAS AR

8 | [ANLAFH

9 | HAth - -

10 | Ait 52,320,016.45 90.64

5.5 MEWIRIE A FRMME 5 E S 15E Pl R/ HER B BT A R 3R A

B — HEERHE

Fs | RS AR %) ARHE GO WL (%)
1 230205 23 [EJT 05 100,000 10,973,046.58 19.01
2 | 220215 22 [EIF 15 100,000 10,787,430.14 18.69
3 240505 24 HiiE G2 50,000 5,159,195.07 8.94
4 148179 23 H1E 02 50,000 5,123,243.56 8.88
5 115105 23 {338 06 50,000 5,113,321.92 8.86

5.6 B HIARILA SOMME o Fe & B 138 LU RN HEA B0 +48 B SCIRFIESR

BRI

I G AR IR ARFFA 5™ SCRRESR .

5.7 B HIARILA SMHE & BB 3E LB K NHE P I B 4% 37 R4 Bt

il
Teo

5.8 EWIRIE A RYE 2 S B 198 Pl R/ HES B BT 2 BUIE B 3 9 40

Too

5.9 MEMRAFE ST R KB BE 5 1B 0L it B

%7 B 3L 10 0T




P R e e RS 0BT 4 2025 4E 5 4 AT

5.9.1 |EWRFEETR T KB TFF MG 0
.

5.9.2 AEERFBARBI BB EBUR
Te.

5. 10 #EFARAZSHH I B R KR 5 H oL

5.10.1 ZHAE G R B HBUR
o

5.10.2 R 5 IR A S4B B 5 5 R S A0 4 25 BA 40
P

5.10.3 A3y E G B PO
o

5.11 HBEHAEHEME

5411 FHARERSRBERE+RIESFK AT EARARR S IR E R
RAE, RAEREHHEHI—FERNZBATESR. LHKER. W, TN
FASRUEZR 4L B8 DL SRAE 7t H U A

ARSI B AR A4 UETF R AT EAR R B FOT R AT RIS Sl B AT —4F 3 8 2 3
BN ROERAT AR T A B AL P ARAT AR I G ) EI AT — 47 P9 84 52 31 B X e i B LR R
AR ST o B FRES R AT B, ATEEA R R0+ 4 IS 1R AT FARA I ARAT 4
TSRS, AR gl H AT —F N 22 ATFEDT. AT,

Xt EIRUESF AR R SRR 7 U, AN ARt IR RS (5 0% R SRR P 75 5 A i1
RN 23 7] 1 BE R K
5112 FHESRBEHETHLRERB@NEE S FME K& EBEEE R,
B NLXH AR SRR BB R SR A B

AT AL AT AR (D WA I B & & R RUE 3 bR, AR BA
M A AE b BER B S0 A5 N PR KN

5.11.3 HABBEF=H Bk

,/:.'_v,j
En

s LR £/ (o)

1 A7 HARIE S 27,345.89
2| MWGESIEE K -
30| RS A)

4 | BISCRLE




P R e e RS 0BT 4 2025 4E 5 4 AT

JR AT ER K
oAl YK
R o

Hopt -
it 27,345.89

5.11.4 REWIRFEE KA T 7 KT e f7 35 9 41
RIS AR AR R FEA T IR ] 505

5.11.5 HEBRAT 2 REHFIEREZIRIE S A

O |0 I[N |

To
§ 6 FHMRESBEHLF)
BAL: Ay
Wi BMHETMEF A
At JH AT 3 4 1 i i 1,149,552,664.22
5 30 1) 3 4 ER 7 15,166.68
Pole AR HA 3R] 3 4 e T [A] 473 1,094,448,985.09
i 35 WA R B S 47 0 AR B . (4 A/ L= 381D -
i 2 BRI AR 2 4 4 0 0 55,118,845.81
$7 BEBHANCHEAREREARE BN
7.1 BRE&EEHANRFEFLRESMNHTTIBR
KGR, REFTHEANRTFEAREESHE
7.2 REBHENEHEERERRARER 5
AN, EEEEANFIERN, B[R 8 S2ARE L 1.
§8 MBEHFREWHEMEERFR
8.1 MEMH B —REEFEESDH LB ST 2095 1E 7
et A A 3 S AL S & IR RSN
P FEREE N
; , WA
Z5 F5 | it | BRI A FR A 47 i 2 [5] 470 ESRER T I "
BB




77 5 T 0 RAIE TR BT I 4 2025 R4 4 TR

it 20%
T ] X
]
20251001-
LA 1 1,144,709,529.71 -1 1,090,000,000.00 54,709,529.71 | 99.26%
20251231
PR AR XU
ARBRESHFARFFA RS MR 20% 3 &M EFE N, ERrE B e L iisn &t T, &SRS LG TN # A

BT, K2 BB E XS RS G E RS R

8.2 MMBRE R EEFR

Te.

§9 BEHHEZF

9.1 FEMNMFHR

1. (R R IR I 58 2 s ik

EEFD ;

2+ (PR U BUIE SR BB R AT L)
3 MR AR BRI B 2 4 2025 4F 4 FFREAR A SR 3L

9.2 FFHHL R

VRYI T AR DX EE A 18 75 T % 5999 534 K JE 32-42 #%,

9.3 &ERAFRN

Wsik: http://www. nffund. com

% 10 W

H
S
p=i

N

~




