B h A2 Bir H R 2045 =FRFH
RS AEARESTHSE (FOF)
2025 FE5E 4 =R E

20254 12 A 31 H

HEEHAN: EHESEEBROERAT
HEELEN: PEIHRITROGERAA
EHHEBA: 202641 H 22 H



P REAR IR H bs H ) 2045 =4E R4 IR & A0 UE e h o & (FOF) 2025 455 4 RS

§1 EERRN

S E BN ER S LEFREANR S AR B EIC 8 R PR ol K
W, IR R TN 58 B AR A A S ST

BEEFEE N E TR iR AT B A R A RRE AR G S RMUE , 1 2026 4 1 H 20 HE#
TSRS PRI SR bs . (FERIAR R A SRS ENE, RERRNEAEERERICER.
RSP PERRR B H I -

B BN RVE LSS S SR 5 IR A8 BRI P R 07, (EAPRIERE & — 38
A

RN ST AR ARKI . BB WU, Bt & R AT 505 S/ R AT 40 B
AR MU,

A P S5 BERER A

A A 2025 4 10 A 1 Hig% 12 A 31 Hik.

§ 2 HE RN

4 TR BT RER IR HbR 0 2045 =4ERPA RS Kt (FOF)
H 4 F ARG 018514
oA 018514
FeiEfEr LTI
HEE&ERAEMH 202349 H 5 H
i 35 WK 3 & 0 AU A0 54,790,906.45 17
ARG REXHEMHYEENES RS, BRHEN
2045 412 H 31 H. A& REE7HIE, BET£
B b Fb B AN E RS USRS RRAE IR R 42, JRBESE B A H ARG
) 5 AR B & B AR (1 RS S 2 /K, BAF-SR R & 587 1)
KA @I E . EAn HIARNA S, ATEEHE1E ™R i) X
FEIRTEE N, 14 R R e e B i et
AFEL NN H AR H RS, (R4 A4 sR i XS I 2
P RS Lo &AL, BRSNS AR, Ea AT
B NFREMEFME R, AW EHATE .
AL G b SR L R AE . X * HIE i B 2R 3R 4 R B0 35 R+
(100%-X) *HfiiZia iR Hul i =
GEEERAENZ HE 2033.12.31, X=50%:;
Ak G B v 2034.1.1-2037.12.31, X=40%
2038.1.1-2041.12.31, X=30%
2042.1.1-2045.12.31, X=20%
2046.1.1 2, X=15%)
AR YA 2 AR AIE AR ETHHPARE S IS, 2045 £ 12 H31 HA

%0103t 14 0T




P REAR IR H bs H ) 2045 =4E R4 IR & A0 UE e h o & (FOF) 2025 455 4 RS

AEEE HARH . NESMAHGES His AL, A3
<2 1A RS 55 A 2 7K TR I A I 8] R T 20 BRI, B AR S
EAURBT i B XS IS 2t 7K - R — M VR 5 T A 4
BEE H br R, A S e i8I e AR XU TR 75 L ik
Ehie. HisAMBEE, RGN RSN —
PR IR A T S LU RS BN, Eim T s Rk S Bt
DERZE S

AHe G AT BRI GBS ISR, B T E R S B RS
B E I B SRABL ) T 4730 B RS 58— M 35 B Rz 2 b, Ak
A T VA KBS i T 3 RS S B AMIE 57 17 I 5 B2 ol
T s P4 95 B XU

AL N A 7 R B A PR A A
EEEEN [ TR ERAT I A PR A
A 77 R SRR H bs H A 77 AR TR H bk H
B 53 R A I R 4 TR 2045 =FRARA Kl 2045 =ZFHARA Kl
(FOF) A (FOF) Y
B P H A A By AR 018514 025394
i&%;ﬁm{?ﬁﬁﬁ%ﬁmﬁ 52,548,429.49 {5y 2,242,476.96 43
AL

§ 3 EEMFHIrMESIFERN

3.1 EEMFHEH

Hpr: ANRMG
AR (2025410 51 H—20254E12 A 31 H)
_ BEhRAHEZEEREH EhRAHEEREH
ERME i 2045 SERARARE | 2045 SERERARE
(FOF) A (FOF) Y
LA S SB35 1,850,210.49 16,349.21
2 A HAFE -594,720.12 24,702.49
I R G A A
;Fﬂ%ﬁ S AR B B 00113 0.0254
4 ARG B = e 65,368,951.36 2,793,231.66
53R I S BHE 1.2440 1.2456

e 1. B SHRRACRERFA NN (R WEEE 5 2GS B, th 9% 5 SRRk

i KT AR P AT

2+ A B s Fig 2k S AR SON | BB e« HAN O 2 e (A2 sh i ad)
FHBRAH B A P IRAE 45 9% 5 AR A IR 9 A Y] 2 s Bl as n_EA 0 22 Se (e A2 5

&R



Fa 7 BEAR 722 H ks H Y 2045 = RAA TR &

R ERIESTES (FOF) 2025 45 4 EERE

3. KRS T HIE S M A EE TR L S E R EE TR K4 H GEe iR
JREE R —ANE S H) iH58, T T+3 HA®.

3.2 BEEF#ERI

3.2.1 A BHEESMNTAHEN K RIS RIS BRI e 2R 1 L
BT SRR H AR H B 2045 Z4ERRE VRS KL (FOF) A

NS
HHERKR | BEBKR | SRR | _
MrBt . . BEREER | O-6 | @@
® RHEZED® | HERREG \
HEEZ®
HE=MH -0.90% 0.72% -0.97% 0.59% | 0.07% | 0.13%
T ESNNH 13.41% 0.68% 10.64% 0.55% | 2.77% | 0.13%
k4 20.62% 0.72% 13.77% 0.56% | 6.85% | 0.16%
H3E4& 5
A 24.40% 0.68% 15.02% 0.60% | 9.38% | 0.08%
B BERF a2 BAr H I 2045 = RES R (FOF) Y
NS {a78 8
HEHKR | BEBKER | SRR | _
Bt — , HRHEZER | O-60 | @-@
® WEZQ | HREEE ,
iz 2O
TE=1MA -0.80% 0.72% -0.97% 0.59% | 0.17% | 0.13%
HIEE AR
T A 3.98% 0.76% 1.97% 0.61% | 2.01% | 0.15%
322 HESARAEBURES RTHFEHKERDTE RESF S LB F
W2 R AR 1 EL B
A EFEE BI04 EHERALE (FOF) AR S BT SEII S 2 s R g LR R E
30. 00%
25.00%
20.00%
15.00% 1
10. 00%
5.00%
0. 00%
=5.00% 1
=10. 00%
15w 7777777
SEES8S8S535888888888 88
—_— iR E — TR
#0374k 14 1




BT RN A AR H ) 2045 =5 ARG

R ERIESTES (FOF) 2025 45 4 EERE

mAARAFEERBIANGZSEHERELE (FOF) YRITHEE KESE R S REEN ST A EER TR

7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%
=1.00%
=2.00%

=3.00%

2025-09-16 A

2025-09-04
2025-09-10

2025-09-22

2025-09-26

[— ErpEsss

— Bl |

TE: ARG 2025 429 H 3 HEHHE Y K0, v RMHIE 2025 £ 9 H 4 HilgfrLL.

§4 BHEAME

4.1 LW (RESZLHEPNAH)

i

%

HEEEENEEEE
R

IR E 3

BAER

e
Motk
FR

BB

B R

AR
Hez
e

2023 49
Hs5H

14 5

M ARG A, RS N
W BT @I ERAT. HERTE
WEFBE AT e N RS 4% 1
oty DR, e
i, RLFLE, 2018 4 6 AMAE T
R 20224 A1 HE2025% 10 A
24 H, {Lrd 53R IE —FREA R
4 (FOF) ®:&%4F, 2018 4£ 12 A 21
H &4, AT/ 7 75€ 2035 2L 4407 2019
12 H3 HES, (FRTFRE 2030 £
SR 202097 H 29 HRES, TR
IR 2040 L 2022 43 H 23 H
24, AT 7R Hbx 2050 HAFEFFA IR
AR (FOF) J:4248,; 20224F4 H
7 HES, T E RS B —F
FFARA (FOF) #4441, 2023 41
H 17 HZE%, 1/ 7% Hix 2060 1
FEFARARE (FOF) 4% 2023
2 A 27T HES, (EMAEERE 3 ANHE

B4

Wk

14 7T




MBS E B H 2045 ZEFFARAT R RRESTESE (FOF) 2025 45 4 FREME

ik (FOF) 3421 2023 4F 3
H 28 H&E4 AER 7777 B A5 2055 T4F
FHIRA KA (FOF) R42432023 4
9HSHZS, (EEAERFZHRH
#2045 =4ERFFHIREG R (FOF) #4
23,

E: 1 AEEeE AL EIEIR AN G ERANH, R EEeL BRI H L
Lk e BB AR D AR MRS BUE R e At CERD HIY;

2« EFFALER T FEAMEE T EIE 2 GEREeLENIMESF. BH. sREH
NV SNIPNZY 5= S SE PSP LS 57 2y N W NUAR(EA = L DY E S

4.2 BEAIRE A A E G R 5 00 3 A

AR N, ARTESE BN RSy (thHe N RS EE S B R R ik ) S R
M EEE S MAR GRS FRRME, AFREH . B 570 30 BALE 5
B, AERS R AR (AR A b DR B AR A . ARSI, A Eia iR
EEG I, WA EFERESMERAA AP R R RIaE . R R RH e af
FRALFE I e 5 R AAE o

4.3 AR GHHHUH
4.3.1 A3 5l B AT B

ARG A, RESEHNHEUAT QEFRTERESERAAFA AP 5HEESE
WY, SEEAH LB SR, i RGN 5 & M7 2 b 55 3855 A A 1) 52 B A~
1T, NP N ERF A RSN THE .

4.3.2 RERXHATAKIE UL

I G T ARG A AL R W AT N ARG N e E HNE BT A 8 A S
S 5075 5 T A TT SN TR H R R385 S 5 (4 B 58 By B 1 A 27 24 H RS B 5% Y
G UHIN A0 Ik, & TR BB AL A BB R 3 2

4.4 WEBNE SR T RIEAIEIEST

B A 5 L2 % DU 2= B S Rz AT, 10-12 H PMI 20908 49%. 49. 2% 50. 1%, Hlil 55
R Elig. BE&E DI AR A, + I R KA, RkR RS AATEN . 12
HBUAE R 2 BORT R e 22 5 TAE S ARAR T, BARBUR e WA . W40 J7 ), SEIEA# 10 AT 12
Aol S 25bp, TR BRI —D 5. WEEENBGETS&AEY, T2, A6




MBS E B H 2045 ZEFFARAT R RRESTESE (FOF) 2025 45 4 FREME

&JE. At BEEREERT, 2 Lk 16, 25%, 15.31%. 13.61%. PUZERE ISR E % (Al
W, ATWEE, AR BEVR. <ERbEKOEERT, 20 Bk 12.84%. 10.91%. 7. 81%.

2026 FAE RN T HIHD 24, Tt —FE R PRIT R, WU BRI
Tekn, BIMTREHME A, WA WL AKCF T e R R K, BT 2
Greledt. 4kl b, HEEROGE AL PSR BT R S AR A i )
WA CIRAE” BRINRESE T . FEACE U7 1) b AR 2 TR AE DA A R (1 A 4 S
IR, BN AT A BN K5 5T R 325008 T8 Fa UM I 35 078 595
m, N B A Bk g, AR T — WS S BRI, H A R AR G E #E I AE
—EERREN . S L, HEAOGERRAC . B AR 2 SRR R R b

4.5 HEWHNESE LSRN

BERGIR, REEE A BEURER 1. 2440 76, RGN, DFUREE K H-0. 90%,
(A SV SRS K A0 -0. 9T%; ANIEE Y Iy BUSEDY 1. 2456 7T, REHA, HHTEEK
HI-0. 80%, [FIHML Gk HEHE K 3R -0, 9T%,

4.6 MEMARESFA ANBEREST = FHEE N

AEH]

§5 RERAEGME

5.1 EMRESFHERHL

eREAL: AR

e TH ¥ Go =g e
(%)

1| B E 9,850,196.52 14.42
Hrp: IS 9,850,196.52 14.42
BT 54,745,736.02 80.16
Ii] 5 WAL 7 A5 T 3,436,868.60 5.03
Hrpe figr 3,436,868.60 5.03

e FFUESR

4 | mEEEG
& AT A AL B

6 | EANRELHMTE
Forpre W R B SRR
& Rl

7 | BATHERRS &M & AT 118,980.40 0.17

%6 U 3t 14 01




MBS E B H 2045 ZEFFARAT R RRESTESE (FOF) 2025 45 4 FREME

8 | HAh#E ™ 146,541.82 0.21

9 it 68,298,323.36 100.00

VE: RS AR AR @I @A Z AL R s T E AR T 342, 248. 12 76, (24
S B PEEHE EL A 0. 50% ; I R A8 AZ Zy LI 5 Fis IR T E A NI TR 1, 649, 650. 04 76, 5
FEE T HE L] 2. 42%.

5.2 MEMIRILATI A RIBKERFAS
5.2.1 MEPRET LS ROFABERRAS

R LR At G | TEeR S
A VSO NN QX[ - -
B P4 126,588.00 0.19
C illig 5,962,940.36 8.75
D B T R ROKAE PRI RO
E I
F R A E - -
G Zidisn . EAHEENL 1,059,400.00 1.55
H {15 Aol - -
I 5 BAE . A AVE BEARR S 709,370.00 1.04
J Gtk
K =l
L FH T RA R 45 MR 25k
M BT TR AR 25
N IKFS FREEAT A L it 2R
0 JE RS AB BRI AR AR 25
P HE
Q PRS2 TAE
R Ak R E AR R
S oh - -

it 7,858,298.36 11.53
5.2.2 MEMRBT WA RFBRERERERHZHE

TV ARMME (AR RS RELA (%)

GV - -
L 64,417.65 0.09
Tk
TV o
W5 T T B i
BT PR - -
Sl 1,604,805.16 2.35
FBH 322,675.35 0.47

807 0 3% 14 0T




P REAR IR H bs H ) 2045 =4E R4 IR & A0 UE e h o & (FOF) 2025 455 4 RS

T TH

S HE

s

BU

fit

1,991,898.16

2.92

T AR IERAZ AT AL KbriE (BICS) .

5.3 JARAZA SMME o He S T 13E LI R/ HEFP B B B3R I 4
5.3.1 MEWIREA SOMHE 5 2 S B E B RN HEF BRI+ 2 B R 35

44
e | RERE | RESE | HE GO | AhhE Go | Daud B
BBl (%)

1 |02628 HHE N 40,000 989,206.54 1.45
2 | 600233 (53] 3E 128 32 40,000 656,800.00 0.96
3 1300750 TR 1,500 550,890.00 0.81
4 | 603986 J& 5 % 2,000 428,500.00 0.63
5 | 688255 JURIE 11,032 404,102.16 0.59
6 | 002468 CEBGEL ST 30,000 402,600.00 0.59
7 1301550 e 2,834 393,075.80 0.58
8 | 000977 RGN 5,800 386,280.00 0.57
9 | 00981 HE E B 5,000 322,675.35 0.47
10 |301018 GBS 5,000 317,600.00 0.47

T X RINAE AHH I ETRIBCE, SR RA RIMEZS SHE, JHZRA AR 72 3455 -

5.4 MEWAREL G MR GAFB R A S

e e b ARHHE GO %ﬁifﬁm
1| ExRfig 3,436,868.60 5.04
2 | JUTER
3| &g
Ho: BUEMESRL
4 | kiR
5| Ak R
6 | HHHIEE
7| WA (AT
8 | FhLAFH
9 | HAh - -
10 | Ait 3,436,868.60 5.04

5.5 RAEMIRIEA RPE HES T 1#E G/ NEZ R LA S B 4

=
H
=
=




Fi 5 BRI H br H I 2045 =4EFpA R G R OR S G e (FOF) 2025 455 4 R

HE | | EEewrsE
R | BERm | REEK G | AR G | TR

019766 25 [EH i 01 24,000 2,426,772.16 3.56

2 019773 25 [ 157 08 10,000 1,010,096.44 1.48

5.6 MEHIRIEA SOMME o He S B 7= 1 E LL B RN HEA BT +48 B SCIFIESR
BRI

AFE AR AR AR A G SCRHIESR
5.7 MEIIRIEA SO E G & B A E LB /N R KR 148 5t e B 35
“

o

5.8 RAEMIRIEA RPE HES T 1#E G ERE BB DA BGES S 148
.

5.9 MEWRARGRENBRIBEH R ZIFI B

5.9.1 MEWIRAEZESTF KB RSBt 4
.

5.9.2 AEEHF AR BB R BOR
o

5.10 WEMARAEEHF M E G HR3LE B H LA

5.10.1 AR EMBEARBFEBOR
T

5.10.2 MEWIREAZE S FHE R RS MR HH
T

5.10.3 73] E G R B PO
o

5.11 BBERHESREME

5111 FHARSRFE W HBIEFRRTEFARLEE HAPRER TR
WE, RERGREHIT—FARBATFER. LTREE. W, BN

%09 U3t 14 77




P REAR IR H bs H ) 2045 =4E R4 IR & A0 UE e h o & (FOF) 2025 455 4 RS

FRUEZF BB B R SR Pt DL B
5 A e BB B AT A4 RS R AT AR RAT B M8 AR IS S B, A AEAE I G )
HEI—HFAZEIATTETT. TR,

5112 FHRESRRNEI+RZBEERTEHEESSRAMENFEREE. W,
NI AR SRR BB R SR A BB

AT AL AT A R (D WA I B & & R RUE 3 bR, AR

M FE RS | BRI SR A Z S N PSRN

5.11.3 HABBE =Mk

s 2R &8 (o)

1| fFHRIESE 5,389.61
2| PESRE SR -
30| RS A) 17,958.48
4 | BCRLE -
5 | MUCHIE R 121,458.06
6 | HAhRYBGR 1,735.67
7| R

8 | Hfih -
9 &t 146,541.82

5.01.4 REBIRFFA BT H UK AT # B 2R B 41

AT G AR AR AR R AL T B A AT e 51 0%

5.11.5 G HIRET+ 2 R A ETRIE SZFR 5 L A i B

.

§6 E&PHS

6. 1 MEWIRIE A SRYE G ST 1#E B R/ D HEF VRT + 2 2 S B R 4

R—ER
TESE
HEE | BEA
N
| BoR | gam | mer | TO0 A g | ew
5 i b=+ o (5%) EHH | ASKREE
7 (%) TE
R HE
&
FTE | BB | 4742,03 | 5,691,38 .
MM e st 38| sde| S| F

010 71 3k 14 W




P REAR IR H bs H ) 2045 =4E R4 IR & A0 UE e h o & (FOF) 2025 455 4 RS

A
ﬁ?7iép YA 650,000. | 3,023,80
2 159925 N L 00 0.00 444 | 2
300ETF g '
EEL
) YR 3,429.73 | 2,900,18
3 010624 | fEmk ﬁmﬁ 074 031 425 | 5
\ I . .
BE A
PR [
2 SRiv 1,786,29 | 2,258,94
4 001235 H Ak jg\ 331 | &
o ViDLV 5.17 8.87
fii A
ezl
E2bapic) 2,001,24 | 2,140,93
5 040040 e i e T 3.4 | 5
fh# TR, 426 111 a
rhifa
- 2l SEiv 1,613,32 | 1,766,75
6 006678 | I %Gk jg\ﬁ 2.59 | %
o Tt 6.32 3.65
Hi% C
& EH
Bt A HY 1,393,48 | 1,677,75
7 161019 ii% *?i 246 | 7
¥ Frkt 4.87 5.78
(LOF)A
5B
CES 3}
g 512760 E%i: RLR 999,952. | 1,617,92 o
~F 1A . 'Z?
- VAN &Y 00 2.34
FrATk
ETF
Ly
IRz 3
YR 900,000. | 1,586,70
9 513190 | SN HE . U 233 | 15
A? T 00 0.00 A
AT
ETF
ey T
HERLB! P 1,110,00 | 1,572,87
10 583000 | - Uy J‘ jg\ﬁﬂ; 231 | 15
B 50 5% | R 0.00 0.00
#y ETF

6.2 S5 RFFHEEERN T

He: XHRFAESEH
AR BB A RETT g
EE-ENRH

A4

A1) 2025-10-01 & 2025-12-31

AT T B e R I R B

(JT)
2AYIAE Ty F < e LR B ] 9 ) i
(JT)

o1 m o3t 14

=



P REAR IR H bs H ) 2045 =4E R4 IR & A0 UE e h o & (FOF) 2025 455 4 RS

A S e R N SAT
HEMRS R GO

8,101.02

4,887.06

A S R N SAY
EH (o)

78,481.24

31,182.15

M A e R I N SAT
TER O

16,283.16

6,262.42

AL T AL Ty e e A
L5 )

446.32

19.67

6.3 A& A NESRENE L WES
WA I, BT REARIRE 2045F0F Pt Bt (17 R R A AR HuafE )7 3, 5HARE

A=

§ 7 A EEHBRSD

ZOERE AR AITREMHFTA AR LR SRR E WA E .

B
pap; L e AN =L opap; L e AN =k ]
It H 2045 —ERAFRARE 2045 =FRHFRAERE
(FOF) A (FOF) Y

i ST AT 4 A i i i 52,457,798.89 256,039.36

i 5 ST ) 2 4 A FR 4 90,630.60 1,986,437.60

e iR A5 T I 2 4 U [

i

5 HA R R I S 4R o AE B 1

A (A LR )

i A R A 0 i 52,548,429.49 2,242,476.96

§8 EEBEANGCHBERRERBRAREES BN
8.1 HE&EEBHAFHFERESHIZINFN
B
i H g

1 AR BN R AL & 40 4 10,009,334.26
i 5 HA A 18] SN/ R S A7 5
i A5 U I ST H /0 [ A A 45 -
i 5 AR B BN AL 40 10,009,334.26
s BTIIRFEA AR T S 305 e A Bt il (%) 18.27

8.2 Z&FHANZHERRERRAR S5 WA

12 71 14 W




P REAR IR H bs H ) 2045 =4E R4 IR & A0 UE e h o & (FOF) 2025 455 4 RS

AR N, G EAAAAE R B2 O] Bl SRS A T S 1 DL o

§9 MEMIRRERAESRERSFFH TN

RFRERH S R S SR

mH HEMHEH | ZERMNH | RERFEE | ZERMH S R

BBl (%) HAl (%)

s ERIEER
%/ﬁ%@j\ 10,009,334.26 18.27 | 10,000,000.00 18.25 | Z HiEgA /b
[ 7t 4 T3
S EL N
BN
7
Re W%

N

FEEEN

1B 7R

HAth - - - -
&t 10,009,334.26 18.27 | 10,000,000.00 18.25

§ 10 B R EF RREMBERER

10. 1 WEMAB—BREFRFHESHLFIER| BT 20089 1F 5L

R S P B TR AT R A A A AN A A B B I 20% ) 1 L

10. 2 EMBREERFHHMBEZREL

Too

11.1 £EXCHEF

1. (T RERFEE BFrHE 2045 ZFEHE RS RIS+

[F)

§11 BEXHBER

g
tt
e

5y

(FOF) 44

2. (BHRESRFFEZHWHE 2045 —HFEREE R A M KEAT SRS (FOF) FLE

Wy

13 7 3t 14

=




MBS E B H 2045 ZEFFARAT R RRESTESE (FOF) 2025 45 4 FREME

3. FTRERTEZ HAr HI 2045 =FEFFE IR AR Rl eI 4E (FOF) 2025 4 4
A R .

11. 2 F7/Hh

VRN T A HH DOGEAEEE 25 2% 5999 534 K JH 32-42 #4%.

11. 3 ZERH R

M. http://www. nffund. com

o147 314

=



