PEEREUERKREEIEFRAES
2025 5F 58 4 F=ERE

20254E 12 A 31 H

EEEHEN: P EERESEHARAA
EE&EHEN BE&IEHRHERAHF
WX HE:2026 4201 A 22 H



5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

§1 EERR

e EHNRE R LERGRIEAR S R AR B E. IR P RR s E K, JF
XN AR R P AN e B AR AR AN Bl SO BT AT

ReE NE SRR BN A R A ARIEA R S FME, 72026501 H21 HE % 7 AR S H
W55 Ehn . HERIMAR A G EFENE, RERZANB AR BICE. R P IERRR S R

iR/

Fe S BN R R OSB3 ST A BN B 587, (EAIRIERE G — € &
R ST AORILARKI . BB W, BB EAF 5B AT AT 20 D BeA %,

CAEEE AR P

A S5 B RER A T

AHAEW H20254E10 H01 H A2 52 20254E12 31 H 1k

§ 2 HE ML

AL P R A I T 5
4 FARAY 020772

S (e LTI TR

e FAMH 2024 4£ 05 A 24 H

T IR I e A B 0

51,413, 715. 10 1

BB H AR

AT Sl BOR AR JT S IEE AR AR I AR . PR T
RAFHENPERTATSR &, IBSREAO ST L AEEME 1 BB BT

AT B IR A5 IR Fia AR K B T AT N AT
W, FIWT A ETTT AT R 1B shass LSR5 3 KU
s, JFMEZ RS R REBUNER T IRbr. 2T %K1
SR iR RGO R 1 AR AR A S L], 2>
RIEAT B G SIS, R IR AR R A

et s RiGIEHAREERM, DRIMERE. figr. MR
P EOME RS IWT  EALA , RROREE . R
BT A KB I HC B A
A gia HEAZ N TR E SR LG, JHRGE T IR0
RARAL, 8 IR RO REAT [l A, SRR A R,
£ SR D 557 EU L HE I £ 5% [ 4

b & LBk i HHAIE 800 45 £zt % X 90%+HRAT I IAE KA (BUR) X 10%

S 25 5 AHe e JE TR A G, U RS AN U XU RS e TR A R
B, PRIk L Mmhiit .

SEEEA PEEREEEEARAR

HETEAN [ T B A PR A 7

AT, 4L 107




5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

MR FE K IR

5 AR BB A

5 R AR BB C

NRHFEEN

LG

020772

020773

T AR T g 0 0 < 14 4y i

20, 073, 648. 46 11

31, 340, 066. 64 11

3.1 EEMFHER

§ 3 EEMFEIFPMESIFERI

B NRMIG
_ WG (2025 4 10 H 01 H-2025 4 12 H 31 H)
== R PR REIRIE A | s R R L R O

L A s Bl a5 1, 288, 389. 61 1,838, 512. 23
2. AR AE 86, 874. 69 92, 199. 15
3. IIAT 35 35 4 4 B A HA i 0. 0039 0. 0027
4 IR FE G 5= 1E 26, 243, 432. 24 40, 710, 619. 28
5. AR FE A A1 E 1.3074 1. 2990

Ee 1 A B as fe B S A A RO . Bt ias
RO B FAAE BB B2 2K J B AR, A UTRIR D A ) O SE B ot AR 391 28 Se 0 (AR Bl i
2+ TR eV SRS AN EIE R NN EEE 5 2 &1 A T3 - v N 9% A SEFRIS s 7K T 24 T B

Hpble N OS2 e EAR S ) $1ER

BT
3.2 B&EHEFEI
3. 2.1 &P ENE KR K H 5 F RN S 8 FE kWt ZR 1 B
FEEBRENERKRE A BERIR
X Ml & b s
HHEIEK R | PEEKR | gt | ~
B B . et s R 26 R bR O-G @-@
e @ FHEO | dikaaze | o
HZ®
HE=1HAH 0. 28% 0. 79% 0. 05% 0.91% 0. 23% -0. 12%
TFENNH 14. 06% 0. 76% 17. 78% 0. 86% -3. 72% -0. 10%
HE—F 17. 68% 0. 88% 18. 80% 0. 92% -1.12% -0. 04%
H3E4 4 FHE
30. 74% 0. 99% 27. 26% 1. 14% 3. 48% -0. 15%
LG VERS
FEEREMERBEE C ERIN
. . . X N b4 bl s
o PR | R | B | Wg; G 6
/_;‘ y %I: . _ﬁ_\§> z - Jm. VAN
) WEZQ | HIERG W@
HFE=1HA 0. 18% 0. 79% 0. 05% 0.91% 0. 13% -0. 12%
TEASNH 13. 83% 0. 76% 17. 78% 0. 86% -3.95% -0. 10%
TE—F 17. 21% 0. 88% 18. 80% 0. 92% -1.59% -0. 04%
HIE S AL 29. 90% 0. 99% 27. 26% 1. 14% 2. 64% -0. 15%

%

27, FL 10T




5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

migss | | | | | |

3.2.2 HESARENRES RHMEM KRR KI5 R R 5t bk B AR i R 23l i B
PlEEEENERERAR TMERRES I A R E R E R TE

(2024505 H 24H-2025512R31H)

T
40.00%

20.00%
2024/05,24 2024/09/18 2025,/01/13 2025/05/10 2025/08/04  2025/12/31

— PEREEAERRRA — At

iEREEERERCRITHEIE KR SRS E AW [ 2 £ AX LA
(2024405 24H-2025412 31H)

T
40.00%

20.00%
2024/05,24 2024/09/18 2025,/01/13 2025/05/10 2025/08/04  2025/12/31

— PERERERRRC — R

§4 BHAME

4.1 BE2E (BEELB A i

EAREIESZ | iF
4 1% HE YR % L
A | &fF | M

371, 107




5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

Hig |k
i
F

HEEE, FHMEHE KRS
Bt o B A H O R 3 BT T

LCM Commodities %% i1« CIBC
World Market #ARZZ 55 i
SRS E AR A EIR T
AlSEH, R BB
AIRA R BT RS SR

WS R HUE S B 0 A PR A =] &
e M. 2019 4F 2 A
HEERESEEERAH,

AR S 7 - R E S =L

BEEmasN. B, BEA
0 AT BN R LSS
T AIEEG R4 2024-05-24 - B, HRAEE @ IE 500 15
Hof i A E R R RS P E
PR BEE 6 A H B R
ARNER RS P EER
BIHEIE 6 N H A R A4
IEHH RS PEERPiE
1000 Fi 534 538 74 11 25 45 2 5k

& REEBIR 300 FREOY
SRANESR RS P EER
CLR R TR A B UE S5 4% B 4

G S R R R A
IEH RS PEERPiE
A500 FREIE R ANIE S 4 T 3 4
HEeam,

e 1L HESABARR AN BN IR S B ME SR R S . BERe2, (£
WAH RS RA R H .

2« MEFAMIE SCEIN QEFZREGZENMES . M. @I A R MG B8 %)
FRIHH RN E o

4.2 EHENR I A S IE A 715 5 00 A i B

AN, AREEHNET (i N RICRTERE IR B R aiR) (ATF SRS b
SBIFEEINE) (AT H RIS E BT HIMNE) (AT SRR B RS EY R
BAEHINEG) QEFRBIESEMAT A TPZHHEHESFEIL) e G RGBS M, &
FESAE T B ST SR A e 7, AR R XU (B AL, e B A TROR B
KFzE. ARG, REIEEBEGESGH, KARERSHIRAE NP,

400, L1078




5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

4.3 APREGERHH
4.3.1 AR G B AT

AREHIN, ARGEBEANBHAT QEFREREEHERR AT HERPEL), EEM
WL E R iRE, I RGN AR R A5 AL B ML 55 AT M52 5 2 P PAT s RABIA [ 5E
MG 2 AAFAEAE AT A 5 TR L -

4.3.2 RERGITANEHHH
AR N AR KA IE SRR AT N AN, RIS RS GRS 5 F A TT3E
1R B 10 A8 By BRAZ /b (1 B A8 B B A% IE S 24 H RS & B%fI 1 L«

4.4 REHIAES IR E RIENIZ 1R 0T

BN, EREGRE KA T, KRR S MBORIHE, MEBUR. WG EE K
RBPEB B IG TR Y, SRS B B B Rk, EWNJrm, fFBEEHEEARE,
BN Pk R AR TSRS T, BRI R, Wi RISKE, A REILH
BE WG G RAR PRIETIHRE, A, OB A5 XSRS IS, RISE S R e R vk 4T
MR, AN, RS A B AR SR SRR, DI #ONE . B
PERNPAAE AR R IR IRAG I B B B R AR &, 2025 SFRITT 00 a7 1%, R fEm
BN =T AWIRSE SN 2, BT O L . & BN KU Pl BE 03 Y T S K

JE B 2026 ERI Y, EABEIET FRBENE. WA I, KAWL RA, R EH
HiBP g, HMGEUR S W 5 BERIR 2 R T 7 XS i (0 23 & . N7, hEZEIE
FEN CEERIER” [ “m RS S, WAES RS, FEEM I SRS, BT
BRe Mg, EVEOR. FedMEORR AU, A EAEBGRSCR 7kyg i 5 A e 4k
IR, BD L IRE [ BT SR B . A RAEE S RTI, BEAE T RUSON YT o508 RSk 5 4
K1, EHMRRGAT R 2 BURAME TR, SiH S R R0 BLEeTAR R SEAHRS R IR  4
Ao 7 LS A A [R5 AE AR A R A BB B R P ARIA T 5N, R& R aiae s, EAR
SE RERE A AR, DR R B e i A E T

4.5 REHNESKIVSEIN

RS AR PG R ENER R A S MFUHE 13074 76, AMEIAN, 2SI
TEIEK RN 0. 28%, RIS LRSS KA 0. 05%; B S WA 5 @ E bk R 2 C 3t
SARFUFEY 1. 2990 JC, AMEIAN, ZFRIEGHEFEI KRN 0. 18%, RIS LB
FA 0. 05%-

4.6 HEHIAESFE ANBEE ST 1#E HE UL

f&F 5000 I ICHITEIE .

w
=
b
S
p=il



5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

5.1 MEHRESHE-AEHR

§5 HHEA/HE

75 T H &% (Ot) 3G ST (%)
1 B e 7% 60, 037, 206. 36 89. 13
Hrp: 5 60, 037, 206. 36 89. 13
FEEHT _ -
li] 5 Wi 7 F % 3, 488. 95 0.01
Hrpe g7 3, 488. 95 0.01
BEE IR - _
B BB - -
ST A AR - -
SN IR A 45 g % - -
Horprs W R ) SEN IR B B
i Avas
BATIER MG E &A1 7, 315, 909. 06 10. 86
HoAh gt = 2, 762. 46 0. 00
it 67, 359, 366. 83 100. 00
5.2 MEARBATW A KPR ERBEAHE
5.2.1 MEBRBATW SRR ABREREAS
RIS 17253 2~ febirE o) oy 4 B PR B EL ] (%)
A VeSS N 1 4 221, 851. 00 0.33
B P4 3,076, 619. 00 4. 60
C il b 29, 003, 671. 36 43. 32
D BT HTT B 2,872, 978. 00 4.29
A4
E et 4 1, 199, 170. 00 1.79
F LR A EFE 327, 781. 00 0. 49
G ZIEEH . SR B 2, 428, 320. 00 3.63
H {1 Aol - -
= o - ‘
I E%ﬂéiﬁu\ ARG B A MRS 2, 998, 254. 00 o
J Sl 15, 054, 219. 00 22. 48
K S =l 777,975. 00 1.16
L FH BRI 45 MR 25k 1, 082, 726. 00 1. 62
M BHEFFEAE AR S5 768, 238. 00 1.15
N IR FREEAN A FE Bt B 101, 734. 00 0.15
0 JE B AR SS  AG FRD HAth AR 251 - -
p BE - -

b
»
=i
o
S
=i




5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

Q BAFMt=TE 19, 764. 00 0.03
R A ARE R R 103, 906. 00 0.16
ZiE - -
=nan 60, 037, 206. 36 89. 67

5. 2.2 MEMIRBAT WL R BOE S R RE R AR
A

5.3 WMEHIRIEASMME HES T #E B/ HEF T+ R RS R i 4

R | mERE | mEaR | RE@ | AnfEcn | oo O
EE 51 (%)
1 600030 S IES 38, 600 1, 108, 206. 00 1. 66
2 300750 THER AR 3, 000 1, 101, 780. 00 1.65
3 600519 CVMERE 700 964, 026. 00 1. 44
4 601899 KE&H 20, 500 706, 635. 00 1. 06
5 300308 bR E A 1,100 671, 000. 00 1.00
6 601166 Pl ERAT 31, 800 669, 708. 00 1. 00
7 000333 EHIEEH 8, 500 664, 275. 00 0.99
8 601318 o1 [H - 22 8, 900 608, 760. 00 0.91
9 601211 ] Z ¥ 27, 800 571, 290. 00 0.85
10 600919 TLIMRAT 52, 500 546, 000. 00 0.82
5.4 MEPFRRMEE DM RRFRELE
e i antice | SRR
1 K fii 5 - -
2 JAT A - -
3 &R - -
Horp: BURME SR - -
4 kR - -
5 Al T B 55 - -
6 W SR s - -
7 EIE Q)] 3, 488. 95 0.01
8 [F YA HR - _
9 At - -
10 &t 3, 488. 95 0.01

5.5 WMEHIREARIME SES T #E B DHF R LA RS R 4

2 B B HE

o) e T 1% 2 = (5K) A E o) L %)

"
=
b
S
=




5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

1 | 113699 | 425 8f | 20 | 3, 488. 95 | 0.01 |

5.6 & HREA RYME S E ST 3E BN HERF T4 B SCRAES B R

il
TARH

5.7 MEWIRIZA SME G E S E AR/ D HEF R LA St BRI HA
TCAR A -

5.8 REFIRIZA A ok e F 7 5E LB K/ HEFP B TLA42 BUIE S 58 B 40
TARH

5.9 MEWRSEETRHKIBIIHLE 5 1E 0L i
To

5.10 MEMIRAZES I B K E B 5 1H OL U A
o

5.11 HBEAAHERE
5.11. 1 AEEH BTN+ L IEFNRITZAEHZRRE R IR FERRERH BT —FEANZ
BIAFFHET . AT

WA, AR S BER IR 425 B R AT AR, DOARAT IR 04 PR 2 T 70 ) AT —
A P B 7 3 [E R e i B LR AL 5

A HE 40 _ER SRR T R AT IR S5 (K U SRR 7 A M GV . 4 4 ) B 2 7 1 BE PRI
B bR Al S HE R R DA S BRI R T 44 S O RAT S B ST W 9 ) S 2
7, SFEIR S i D AT — A2 B AT SR AT .

5.11. 2 BRI T4 BB HE £ & R RE 1% i 2 BB DL A Ui 9
Fe BT 44 B SR AR 2 1 R R ) R R SR

5.11. 3 HABBEF=MI AR

F5 B &H o)

1 A7t PRIE S -
2 JSISCHE S i K -
3 Sz BEA -
4 JSEYSCA) -

®
Qo
=
o
S
=



5 BRI BB SR R R 4 B e 4 2025 E 5 4 TR

5 SGE N 2, 762. 46
6 HoAth RIfCER -
7 FoAth -
8 &if 2, 762. 46
5. 11. 4 P& BIRFER WAL T 7 B i T e i3 BA 40
ToARH.
5.11.5 P BRI 48 B P AR 7ETidE 52 FR A5 10 1 18 B
ToR% .
5.11. 6 FEH AR MHERHAASCFHR T 5
BTV TN R R, 2 T2 A5 A I 2 6] il Be AP (R R 22
§ 6 FBREEHHRS)
Hfr:

{5 R A BB A

5 R BB C

T I < 4 AU B

25,997, 712. 47

36,671, 126. 44

e ST 1] e < 5 D 3 0

553, 167. 74

468, 942. 34

U AT A I 2 < D [ 5

6,477,231.75

5, 800, 002. 14

07 S 1A < R AR IR A (4 A A

“K_» iﬁﬁ” )

7 ST AR I <5 0y i

20, 073, 648. 46

31, 340, 066. 64

§7 ZEEFEANZHERRESRBEAESH IR

7.1 ZEEHEAREFESHIRINFER

AR AN, SRR AL S0

1.2 ZREEENZRERREBTRAR ST 54
AR, B AIE A A B e A S

§ 8 MR HE RKNIMEESER

®
=i




s R AL B EE R R B 2 & 2025 4R 2 4 IR

8.1 MEHIN A —BREFHESHB LA BT 20%67 1550
AR, SR IR R A S R L3 B B I 20 0L

8.2 HMBEE FRNIMMEEFR
AR, TS PR A R E R .

§9 FEXMHEF

9.1 FEXMHHER

~N O Ol A~ W DN

v IR B v S SV A SCA
(P E AR A BB SR R SR 15T
(P E AR A BB SR R SR 15T
NRFNE IR LR

v FEEE BN B ALIE . B
v BEEFEE NS B B
~ IR 2 BRI HA S

9.2 FFcHL R

#H

SEHEN. EEHE N

9.3 BENFR
P AT e S LI ) e B A D, B AT TAS S S B

HEERESETHARAT
—OZAE—H=+=H

#®
S
=i
o
S
=



	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


