AR A 8 T TR o o AR ke SR R R R B < 2025 R 55 4 T EAks

ARG FE RS R KERIEF R REE

2025 4EE 4 ZERE
20254 12 A 31 H

BEEBEN: PRESEHEAFRAH
HEHEN: XURITEAFRAF
WEXHHB: —O=-AE—H=-+=H



HH AR 5 T TR 51 03 AR R SE S 43 B 2

4> 2025 FE5E 4 R

8 EHERR

B EHANE S MEFRIEANR S R AR B BC 8 iR T PR R B s

s IS AR SR

B G FE NV ARAT B A7 BR 2 F ARG A
W I S5 FE bR (HERIU B A Ak

VBRI B KA -

e N R Vi AIBUSEARE TS B0 T 1) S U A B A ] 2

Rl

F RSO AR AKR I B0A XS, BT E AN TR R

AL G HH S U S,

R AN S B AR AR ) S ST AE

EFMGE, T 2026 451 H 21 HE# T4
FNE, PRI EAFER IR, RS

EH EARIER S E

HIT A4

ARG S5 TR S AT
AWAERIH 2025 £ 10 A 1 Hig% 12 A 31 Hik.

& H&RBR

B fTR TS =2 8 ST U o7
e L] 004899
5T oy AR 004899
%@@@ﬁﬁ L) R e P I
& E R4 H 2017 £ 9 H 29 H

ﬁiﬁiﬁ 3 AL A

1,459,144,165.69 17

% Hir

ARH G AEIE R & B IR I E 1A B, 5 k&
DS A N B3 Ol 257 U O HE R A e Ui 2l

Pt R $%$u¢k%ﬂ$%ﬁ%ﬁﬁgm,%é%%%%\%m
BT 1) S it 3 Ze iy, REAT BRI LA ISR AT A
W KRB E, SRR A G E R, R
FSONY 557 PO B HE A E R B I e

b Z7 e B iR e et CBED 1R

JRUS AL 2 e i

AR T EF RIS, B TR SR S P I
AR DA A, EL U KU A R AR TR R e . TREH

B, mTIRMmpMIER IR EE.
AN HER B S B R A A
HEEAN Pl ERAT A A PR 2 7]

3.1 EEMEHER

8 EEUMFSIHEFMESIFERI

AL NRMIT

L EIM SRR

R




AR S M R AR S 2 4 2025 428 4 B

(2025 4£ 10 A 1 H-2025 £ 12 A 31 H)

LA C S B 8 5,849,417.33
2. A A 10,822,335.87
3L S5 4 4y B AR SR 0.0071
AR FEE T 1A 1,504,563,661.40
SR EE S Bl FE 1.0311

VE: 1. AWIC St R S AR RO . BB IR . JABISRON O E A e B AR 3
i) FHBRARSC TR (AR, AR DAY s Bl s n_EA 2 Se (B AR B o -
2. ik B SHR IR A OISR A NNWEEE 5 2 G 5 s AL, TS JA SEBRI s 7K1

BUR T s E7
3.2 EEMERI
321 AREPHESMFREMKE LR SRS R EER R R R
‘ X Mk g LE st
\ | sk | MkgREE - ff
N HHEIE K s | R
B B . BhnEz | HEdEREE | -G @-@
QY o R EZE
) (B
@
TE=4H 0.65% 0.02% 0.04% 0.05% 0.61% -0.03%
T ESNNH 0.45% 0.04% -1.45% 0.07% 1.90% -0.03%
o E—4 1.07% 0.05% -1.59% 0.09% 2.66% -0.04%
=4 9.35% 0.05% 5.44% 0.07% 3.91% -0.02%
i AR 17.43% 0.04% 8.20% 0.07% 9.23% -0.03%
HL & &4
N 34.94% 0.05% 13.50% 0.07% 21.44% -0.02%
A

322 EEHFAEMIRE S R EM KR 23 RIS RS LB AR i R A3

bR

AR AT 8 T I R RO s TR R R B &

FIHFEIG R 5L G A eI 3 I S S0 b

(2017 =9 H 29 H % 2025 4= 12 H 31 H)




AR S M R AR S 2 4 2025 428 4 B

26, 20%:

32.58%

28.96%

25.34%

21.72%

12.10%

14.48%

10.86%

7.24%

2.62%

0.00%:

2017-09-29 2019-02-14 2020-07-01 2021-11-16

2023-04-02

|—pREEEET RS — bEE4|

2024-02-16

2025-12-31

e HREEFEME, AR AESEFERGESN N E N, SRR OH RN %%

PR E IR A A L E .
8 EFHEA#HRE
41 BE&ZH(RESLE/NH)EA
{EARR SRR 2 IR - .
w44 i e Py WEF: ML R i
SRR BRI . AT
AR 7 B IE 25 BF 9 BT 43 A
Ui, E R AR R R ERAT BT
B R A G, 2015
EMAFRESE AR
A, SRR, TR
AP, LR RE
H,2021 4 5 A& AT H R
EA ik ek a2,
THEE e 2024-04-22 - 14 2021 4 5 H#&E 2025 4F 11

HEFREZHGHESE
H, 2021 4FE5 H % 2023 4F
1 HAEHARTER 9 M H A4
R, 2021 £ 5 AES
EHRFEIZ RS LR,
2022 £ 5 HEAHIRE =
HEFEAH, 2022 F 11
H 2 A AT A AR 36 ) I 45 2
G4, 2023 & 12 AR




AR S M R AR S 2 4 2025 428 4 B

2025 4 3 FAErRE SR
GHEA, 2024 F 4 A&
SEFREZRSEESESR
H, 2025 4F 3 H &SR
HRFEGAT, A&HESE.
AT AR M TIHZE 5 7
1T R AN T 3758 5 i Dk
EHS

E: 1 HERSLHENER e S RAEMH, SRR AR HE R R R
A o> I OE B E SR Y], SR g2 B A < BT H 01 229 D9 AR A8 24 =) R i R A s L 2,
UEZR MR IR A THSREARE S 25 SCGEAN GIEZF L Mk N 53 BEA% A B ML) AR SR RLE
4.2 EEANHRE AT ESBEERTERBRK B
AIREN, ARSEENRET (PN RSN EIESR 5 k). PRI &
I KA A A SIE AR HUE , MR AR e A F, AEWLEMH B
TR S UV BN P 2 < B 7, ™ WA ] RS (K Atk L, D < iy 5 AT N TSR B KA 7
AN, AREgIEEEEEI, TREESMHRA AT .
4.3 ARG E A
4.3.1 AV 5y I FE AT 1 L
MR P ENE R 2 A ) GEFRR S E AR AT HHIERREL), AREE T
(PIREGE A RN T AFZHERINE, BT CHBORN PIEEINE). (RTER
WA PRRIUETF A S 5 AT R E BINE) S (BFifi i HIWE B MED) . (AL 5 & B
VAE Gy R BE AR AR, AL ] FERA DR AN R $ B A A AR IR B BE S R AR B AP X,
P BN R #5545 2 TR)REAT M e s o 23 R OL T BB IR R A L T IR B SR A%
BURIEE, ARHERIE RSB 0E RS 2, SRR 58 5 i BN 98 52 5 AT PR 5 1 PN s, e
o TARME « SRARANEAR T BURIUE AT 22 5 SR A S 38 L 37 R 5 4 10 28wl E SR b %
HEWKE I, 5838 & KRBT BN S ARG, DER TS 2 MR R, ERIESH
PR B EAT AR RS R TR S 6 ORI AETRAG LB AR JE  BeB i BON St $5 58 R 5Ky T
AR HIBLE s I 5 5SS AT SSRGS RN B R AR A1
A2 oy I REFN 25 B AT R0
AR N, AR TR SR EE R T AP A S A RE , B ORA A 7] B A
FIFCRAEGAER BTN SRR R HPAT WEIPA SR B S S AT 15 21
NP RF e S BTG B R F IRVE R YRR A B AT R A 5, AR TS I 4w 4




AR S M R AR S 2 4 2025 428 4 B

TR G il BEBAT R 0 R AT, AR AT I TS A58 5 A SR o
4.3.2 FHESEHAT RN LT

RIREWIN, AESERRITH L BTN

RIRE I, B EEARRENBEREAES 5155 FTATF5E0 F H I3 5 BAE
B 1R BT AE By BRI F5 24 H S B 1) 5%«

4.4 E B A SR SRR FE /R AT

LA BT

IGANA MBS TT I, DUZRE FERIB A TR LI R . 371, /b
VOESMBUN B I2 R, SREL T A RGELE, AT == KIS A AL BT T H DY 2R
Shr GDP FRHATERN 2.7%, =M 4.3% 5 Mk . 53l iiim Wl E e, Kz
M9 A 4.4%EETH2 11 H ¥ 4.6%, GIEVUERNE . SUFEi EEshliEss . M ume:
fiE, P S DD AEREIE . BRI 2 5 Ak SR FE MR 55 U ARl R 7 5K SRR it 3 b P2 3¢
2UGIEINE, 7 PG AR I I, B4k AR R . B AR R,
PR UINE . B MR T, Sk AR 12 A 4E N IELESE = K4 25bp I EhY &, H
RSB, JE SRR ST TR B BT . BT BT R H bR, RRIAT DY 2R R 4k
fEREE . HT I RFSE, TR MBCRIEE AR W, HIT RIS 2 0.75%.

W Y22 57 51T, DU BB A bR Bz 11 H Tk Rt K 4.8%, # 9
HIETE 17 AES A NEUEKEIERE, B ORI bR FVEE R FFE R m g E, 11
AU et i th H A EE IR [F] 7% 2.3 N 70 /U2 5.9%. T 2t — gz, 11 At
TP FE RAUGIEE 9 AMEF 1.7 AR E 1.3%. Hutrh g, Hlig 5
%, MR AR N, 11 e BT RO A AL 9 AR 2.1 ME AR
-2.6%. k&5 T, SEAKEREGR AR, 11 A CPI A 9 A [FIF 1.0 4N 4 4 & 0.7%,
11 H PPI [ Lk 334z 9 HEITF 0.1 ANE 3 A E-2.2%. FEFERME, R H 255
PEEINA LSS, ErhE SRR R ETAERAR PG TS, B Pl
P N TSR B E AR WA SR R, R 5548 2 UL AR SRS 71 5904

o)

2. 177 1m] it

DUZR i Bk biik, &4 A5 BT RIUEE LT . ok, Pt I & $6%5 E 3k 0.33%
HRAHRAT 1] FEL {57 04 ' 6 40 138k 0.14%, i Ak i A & F 2 ik 0.81%. 7EUR A SRl 2 )y
T (5] 453 A 25 26 i 28 2 34 A 2 BE i 4K  Fo b, 10 4R E i i 2 26 M 1.86% 47 1.32bps % 1.85%,

6



AR S M R AR S 2 4 2025 428 4 B

10 31 E P 35 M 2.04% T 47 3.60bps £ 2.00%, 10 4 [E {5 1 4 FE 5t AR A1l 2 M 49.52bps
A 1.49bps % 51.01bps, 30 4 [F {7715 10 4F [E i HIFR F) 2 M 38.56bps 7EH 3.45bps %= 42.01bps .

34T

VUZ=Efir /e bk . 2B SR b, 7 S ARG TG 4618 S R vh el K P 3, o
FEVR B A A A, B A R S R A AE o R B SR A, I BC B A5, $2TT
HEmatt. JF8 Ak L R KR E I AMESE, LA SR RIBIRE Y, 35
PR N B IE BT ) B4
4.5 W& B NEEINLSERA

WA, AREESHEAEIGKE Ty 0.65%, [FIHDL G BRI 2 0.04%.
4.6 % BN SR AN SR & = U B

AR HE B AEAR I AR ILESE = A A TR H RS A A AR A — 0 N e
BPHHENR T AT I e HITE I .

&S BEASHRE

51 MEPREEE~HEHN

i 4

CIk

75 i H EH0u
= ) &E(ou) (%)

1 G a

Horpe R

o 57 (4 ELAD

2 It 7 WA 28 FL R 1,626,364,999.26 99.09

B SCRFIESE

e E R e

R 2B i 4R

o
B |

NIBAR il B

Hr, iz 1,626,364,999.26 99.09

6

BT SE H A EA it

14,961,580.06 0.91

7

FoAh A T 5L

6,250.25 0.00

8

it

1,641,332,829.57 100.00

s AFEEAMR T WIARARFFA B BOE BB
%o
5.2 MEMARETILROBERRAS

i)

AN

A H

&

AR AR AR S 5 R Rl e TR A&




AR A 8 T TR o o R kS SUIE R R R B < 2025 255 4 T EARks

5.2.1 MEREAT U RMFARERKAS

ARG AWM IRAR AR -

5. 2. 2 MEWPRBAT WL /PRI B B R R R E R TS

AT GAMR T WIRARFFA B BOE BB

5.3 MWEHIRIA SRYME ST A HLAI R/NHEF B BT+ 48 B4 3 I 4
AIE AR WRARFFAIEE

5.4 MEMRERF BT REORFRRAE

s W ARAMEGE) %ﬁigfﬁ
1 H XK fi97 72,350,148.80 4.81
2 P AT Y
3 S fb i 523,543,402.19 34.80

Horr: BURMES R 6T 185,615,774.80 12.34
4 ki 333,300,652.60 22.15
5 A J Rk Bt 77 61,297,281.08 4.07
6 rHH SRR 635,873,514.59 42.26
7 ARG (AT #ef)
8 [F) VA7
9 Fopth
10 | Ait 1,626,364,999.26 108.10

5.5 RAESRRIEA A o Fe & ™ 15E B R/NEEFF B AT T4 2 4 5 B A

i B4 0t
e (e AN fi g 445 i (5K) A RMEGT) 1H{E LL
(%)
23 F{EH
1 232380089 | fT ¥k 1,200,000 124,321,071.78 8.26
fii 01A
2 240203 24 [FFF 03 600,000 62,287,397.26 4.14
24 JHRAR
3 232480052 | AT IR HEA 600,000 60,687,810.41 4.03
it 01A
4 102484985 24 BRI 590,000 59,664,207.45 3.97
MTNO04
23 KT
5 102380849 ‘ 500,000 51,292,715.07 3.41
£ MTNO001

5.6 &G HIAREA RPHE G E ST 3E BIR/NEERF KT 48 B SCRAES BRI A
AFE G AR WIRARFFA 5™ SCRHIESR




HERAS S WUT IR RORGE sCE SR $% B 2k 2025 4R 58 4 FFJT ks

5.7 MEHIRIEA RME & ZE B 15 BB RN P B0 T4 5t &R BB B 4

RIEG ARG RKITA S8R .

5.8 MEHIAREA RME & Z G B HL B RN R R0 LA BUIESR R B4

ARG AR R R BUE

5.9 MEHIRAZEERIEKIBIRHHZ 5 B

5.9.1 REFRABESEKENBIR TIOR3 A4

RIEGARIRE N RS G .

5.9.2 ARESH B HR KB FBR

RIEE I E AR QSE IR, AR BUR

5.103R & HIAR A GH B K BRI R 5 Bl

5.10.1 A E G B IR B BUOR

RIS R EEAR O E G, AR BOR

5.10.2 & HIRAEE ST H E A S SRR I
AIEGARE YN RS 5 E IR

5.10.3 AW EFUH B FE YT

AIEGIEIN RS SE GBI, AR

5.11 BERAAWEHE

5.11.1 AFEG BB AT A UER MRAT EARE AT TRMRAT. PERT. WRIRAT. B
FVRUESR 0 R UE A ESR S gl H T — N Z BBV AT UL T . AR Bk
PRFITRATUE S BB 08 DR SRR T R B A ORVE R R & ) S A AR BT R RE I R . B 4%
B K S VIR B A DG, ORI 15 W A B A AT ke o LA AT+ 42 2 0 AT 4
T ATTETT . AT,

WA, AEE SRR+ U RAT ERE IS W R A

5.11.2 ABE ST T 142 B R 4 TF) R 1 A I SR

5.11.3 FAhBE =1 B%

J¥'5 e EHI(TT)

1 17 PRIE S 6,250.25
2 ISR F5 7 K

3 Ivieieil

4 IV eSS

5 JSZHSC FR




AR A 8 T TR o o R kS SUIE R R R B < 2025 255 4 T EARks

6

INENEN

7

Ho At

8

it

6,250.25

5.11. AR EHIRKFA B 4b T 5 O I T e e £33 A 41

ANT G AR T IR S5 A AT e IR ) ] e 5157

5.11.54% & AR A48 B SR P A7 FETLIE 52 FR AR L i e
AT G ARG WIARRFFH IR .
5.11. 68 B A& 1% 5 B A H A SO R 4
S DU s AN BRI, AR T 0 A & TE I 8] R] BEAF R R 22
& FHAESHIEZS

LN DANE )

A ST < 47y AL A

1,945,524,219.69

AT 75 I <5 B R WA

Pol: AR JT I g D [ A5

486,380,054.00

AR A Ik A7 > AR B 1 B

A S A < 47y B A

1,459,144,165.69

§ ESEEANCHERRERRFESFR
71 BEEBAFAAZSHBRNEL
AR A T BRI AR S A
7.2 HEEENEHEH RSB AEE T M
AR, SR P A B SR S AR R
8 HERRKEAZEESKERESRHE MBI
A 1 R O BUR R IR B4, RO AR Al

& FHBHEE VRO AMEERSR

9.1 REWINE—BBE RSO H L AIA BB T 20% K5 5L

T A A e AR A 1 L

e WIARFFAT 2 O

Ry 2 At

Frs | Bk R e

20% ¥ I 7] [X 8]

LURIEG)
M

F
w

V2 [ 47 4

FEA 8

g Nuged

20251001-202512
31

1, 945,
520, 21
6.79

0.00

486, 380,
054. 00

1,459, 140, 1
62. 79

99. 9997%

10




AR S M R AR S 2 4 2025 428 4 B

7 R A

ANFE B AL LR B — 4B 3 A i e (A LU A0k 3 G 20% s 0, A7 72 LU R XUz (D

FFAT 2 e 00 L 51128 38 e o 200 ) 430 B8 3 AU [m] 3 S50 1 268 < A B0 AL 30 X 5

(2) Fifdk<

7 L A28 38 e oL 20 ) 30 B8 AL [ 3 SO sh P ARG (3D RFAT e fn W L 51k 8] il it
20% 5 B3 AL o] S B BB E] XU (4D F5A FE G4 B AP A B BEE i 20% 1 15 55 3 K

I ] 3 200 ) 2 4 B 7 LRSI 500077 TR XU o

80 FEXHER
10.1 REXHHEF
1o o EIE S e T b RS 2 TP IR 2R RS ATIE 5 15 8 i < S AR R W 1R S
2. (RS =B T U 2 B R SR R I R e R 5 ) )
3 (P ERE = T I 25 B R ke sUE S 4 B8 R BB L)
4. (AR BT IR 5 AR A S R 4R B S AT B U 43 )
5. R A
6. SIS TR BB,
7 FEGFEE NS TR IE . BB
8. RN TESR E T LB R K & A
9. H I 2> BESR I H A SO A

10.2 FRHBCHE R
DL E&A SO AE e R N . R SHEE AL, AT .
10.3 &EH R

PR NAESAT AR 5, Al BRI 8] 3 S B3 SCPF = sOR B A

HRESEHEARAF
—OZAN¥E—H_-+—=H

11




	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§9 影响投资者决策的其他重要信息
	§10  备查文件目录

