TR BCRVEARAT 5127 1-5 SFIRBUIE S 55 3 5 2025 4R 5 4 TR

HERZIEBURERIT RS 15 EHREIESEREES
2025 E58 4 FERE
20254 12 A 31 H

BEEBEN: PRESEHEAFRAH
HEHEN: LBBRITROERAH
WEXHHB: —O=-AE—H=-+=H



RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

8 HEERR

R TN TE o S E R ARAE AR S I8 R A AE R AR TC 3 R PR PRI B 8
IS, FERIC A B S L HER IR e P AR AE AN ) BB T A

B N LIFIRAT IR A IR A BRI AT S FRIME, T 2026 4F 1 H 21 HEZ T4
e I SR bR . SHERBA A SIS F NS, REEZ NSRRI, =T
P RA Bl BRI

BB WK LSS H - SRR 53 (0 SR A B RS 6 57, EANRIERE G —
A

BB ARSI AR AR LI o B A K, $ 558 LR W BB T SRR AT 4 )
BEATE G SR

AR I 55 BORER 2 8

AR EHIE 2025 4 10 H 1 Hig® 12 A 31 H k.

& EHEHENR

B fTR HER B2 ISR M ARAT 5157 1-5 AF4R4L

e TR 010509

5T oy AR 010509

S (e B RIFF I

FeaEAKHE 2021 £ 3 H 11 H

A5 SR B 4 A 0 S 57,558,602.90 7

Fe 5t Hx KGRI TR B B, AR N R % T 2 2 W3R AR S5

AR ORI BA RS TR, 3 SRR i 25 58 B R B 2 22 1) A /)
6, 5 S BRER O 25 2 R 4 (B AN 0.2%, FEALER AR
ZAE 2%.

BB MG ARG IREIE S, FEER M R A& St i s
%, BB AR E AR BAT AR IEAR S (1 A 77 A0 % i
R pr 7, BUEFEARRAR T E AN, IG5 bR HUX R i
s RFAEA LA B AL, DASEEI AR I 5 50T R B

b4 b e i e CHEBORMERATHiZF 1-5 4454 (Bloomberg China Policy
Bank 1-5 Year Index) 7%
RS 28 R AE REEG N ARGy, FETUAN S A T XU e T 2R T T )

B, (RTRAMEG BRI G ARG RS,
FA 5 hR I35 B AU U YA 5 Ak

EEAEIN HR B S HEA R A A
HETEAN FIRERAT AR A PR 2 7]

8 FEMFSIEHANESRERI
3.1 XEMEER



RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

Hpr: NRTIG

. . e

LR (2025 4 10 H 1 H-2025 4 12 H 31 H)
1AHA T S a8 2,715,995.71
2. A SRR 3,361,072.35
SB35 25 4 BUAS JA 0.0109
AR BB T 1 E 59,426,202.18
5 RIS BiAE 1.0324

Ee 1 A E SR fE R S A AR . BRI HBIRN CRE A e E & sk
) FHERARSC T A R E,  ASIRNE A s Bl as n_EA 2 Fe fh (E AR sl i
2. Prid e SHR IR OISR NNWEEE 5 2 G I A, T3 A SERRii 2 7K1

L2 I TR AIE
3.2 BEE&HERERN
3.2.1 AIEHESHTIEE KR LIS FH SRR R R R
\ . N&5Ea:%
| K | g - iff
n EESER | o ReuEUR s
BB N iz | HEEkEE | ®-3 @-®@
2O o RhrE 2
@ ()
@
HE=1MNH 0.56% 0.05% 0.60% 0.02% -0.04% 0.03%
TESNNH 0.02% 0.05% 0.61% 0.03% -0.59% 0.02%
k4 0.05% 0.08% 1.05% 0.04% -1.00% 0.04%
A= 7.45% 0.07% 9.51% 0.04% -2.06% 0.03%
HEEFA
?ML‘ ali 26.14% 0.45% 17.51% 0.04% 8.63% 0.41%
HH A

322 EE A FIEMUIRES RIHEN KRR RS RSt B AR s 2 2 5

227

HERGZ I ECRVERAT 0157 1-6 FIa 0 IRk &

ST E G K AR 5L ST PR i i 5 7 S S5 0] B 1A

(2021 4 3 H 11 H % 2025 4 12 H 31 H)




RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

26, 40%
23.76%
21.12%
18.48%
o
15.84% ;"*"»W
13.20%, {_,,/”'

10.56% et

7.92% Pl

H,,
S, 28% o

v
2.64% f/a-ﬂ’v’

P
0,00 | =

-~

2021-03-11 2021-12-28 2022-10-16 2023-02-05 2024-05-24 2025-03-12 2025-12-31

|— PR E BRI RT Ao E i — B R

e HREEFEME, AR AESEFERGESN N E N, SRR OH RN %%
PR E BT S A RLE .

& EHEAHREG
4.1 ESBW(RESEE M) FA

A4 e
4, 1% B R N T B

R EE AT H
ERL . EARTHRESR

FFIEFE O« R RIE 3 ] 78 U
ai R AT . 2019 AE I
HRESEHARAR, §
A [ s W B A 7L DR . XU R
6. ReLME, 2022
12 AR5 R R
GIEZR, 2022 4F 12 H
EHAFRREER SIS
&N e 2025-01-03 - 12 23,2023 5F 4 H & 45T
RN 39 MHESHRES
#, 2023 4F 5 H &S HHR
Hifit 1-5 G E A7 i1
e REZM, 2025 4F 1
H & A AT A 4R 32 19 UK 1
AT 1-5 FF it 40
&2 ¥, 2025 4 1 HEAT
HRES R SR ESSH., B
RS MR




RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

E: 1 BERSZENERHI RS RAERH, FEEERea s il 0 R
& on w RE A E MIHSAE F Y, k20 BRAN <R H I S8 D9 AR 24 =) 0 i 1A E - 2,
UEZR AV AE IR AR T SRR S 2 SCIEAN CRIEZ L Ak N B3 BEAR A B AN A SRALE
4.2 EENNHRERASTESE/EEM T ERB KB

ARG WA, AREGEHA RS (PRI IR eE) . T EIE R &
A KRR E A A SIE AR RE , Mg AR G a R, REWSHUEM . B
BT JEU A BENIIZ P < 07, A8 T M P XU R Bk L, DA <t B A ANV SR e KA 2t
AN, AREIEEEEEI, RFEE SN HRA AR IT .
4.3 A PG EBHHA
4.3.1 NV o I EE AT 1 DL

AR b EE R 2 An ) GEFR S E B AR AP Z HIEER SR, ARHE T
(PIREGEHAWRA T AFZHEHINE, BT CHBORN PIEBINE). ($RTEH
W RIIEFF NS5 ATHEREBINE) . (BRI IR B NE) . (RP S EHINE)
ST Gy R R AR &, B ] FERA DR AN IR B A S AR BB PSS AR B AP XA, ™
REBIEA RIS S 2 (AT A 2 ik o A I SL T R SRR 21T IR BT sk g%
BURIEE, ARHARIE RSB 0E oR SR A 2, SR 28 5 "8 BN 5 52 5 AT IR 5 1 N 4, i
o TARHIEE . PR EOR T BURAE 2122 5 B ) S8 s e o 22 7 J2 40 58 46 1A A R IE SRt I
HE MR, 56385 &R BB EHN S HALH, MIESTOL S BRRR, ERIERH
PG BEEAT AR O RIS, A ORIFLAESRAG B BE B 5B ORI St 5 % R 54 5 T 5
A TFHIBL S X 575 A8 AT RSS2 M orAh . SRR (S B R R a1
A2 Gy i RN R AT R

AN, AR TR R EE R T AP A S AR E . B ORA A 7] B A
ISR H SR W I B RF ZHPAT ISPl S5 B B8 BLS S AR 545 2
NPXS Ao SR BTHE A BRE AR IRE A VRN A R FEERAT B 5L 5, AR I 4w 8
TRNAE Gy FEAT I L R AT, RAIVE ST A V22 5 MR F 0L
4.3.2 SHHEAZ AT N I

AR EMN, ARERRIAHEZHITN.

AR, G EENRKETA IR T HES 555 AT 5E0 7 H R R 58 5 g
B [ L AE By B RS 2 H SR 1 5% L -
4.4 REBIAE SR T RKAZIEIHT



RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

LA AT

WE SR T RIBCR T, VUZRFE 3 BRIB LT AR R AE 5 o 557, Zrh /Mg
FOESMBUN B I2 R, SRELTARGELE, AT == KIS A AL BT PO H DY 2=
Sfr GDP SFHATERN 2.7%, =M 4.3% 5 F FVk; 53l sl E e, Kz
M9 A 4.4%EETH2 11 HI¥ 4.6%, GILIUERME: SUFEi LEshliEss . M ume:
fiE, P S DD AEREIE . BRI 2 5 Ak SR EE MR 55 U iR A 7 5K SR it 3 b P2 3¢
2UGIE TG, 7 PFRE G AR I I, B4k AR SRR . B AR DR,
PR INE . B MR, SR AR 12 A 4E N IESESE = K4 25bp I EhY &, H
N BN, SRR ST TREECR BT B B KR EOR H bR, BR AT DY 2 o 4k 5
ERE R T H AR /3L, SRMBORIER (LR i, HORATERINE S 0.75%.

W 2 5F 5T, DU AR b Bz . 11 A T Rtk 4.8%, # 9
HIETE 17 AMES R NEUFEKEIERE, B ORI bR EVEEA R R R m i E, 11
AU Tt it A EE RS IR [F] 7% 2.3 /N 70 U 5.9%: T 2R dbd gz, 11 A Hail i
TELHIER 9 AMEIVE 1.7 NESEE 1.3%; BRI, SEp s g, b
MR SE SR G, 11 ) [ E B R R A EE R 9 H MR 2.1 AN 73 E-2.6%
kg7, EMEECRAEFE, 11 H CPI R ELHE 3 9 H I 1.0 AN E 40 2% 0.7%, 11 A
PPI [A LL 54 9 H T 0.1 AN F 4 s 5-2.2% . TR B M2, RS H RS 4 4 6 30
BHHES, A E 25 R R R TR R AR R A TS, BHEAE . P S A
TRV IR EARWT AT AN SR A I AR op, R E 5598 R ILHAR SRS ) 590

2. 11131 it

VUZRFE it B oAk ik, 25 LS R GERILE L. Kb, Pt & Fa % Lk 0.33%,
R HRAT 1] 5 0 & 46 K 3Bk 0.14%, H 5t Al 3 A & P 28 ok 0.81%. FEU & SR 25 T
[ fog e o 6 i 2 — B BRI AL . b, 10 4FEGTRIFE M 1.86% F47 2 1.85%, 10 4FEJT
I At %M 2.04% FATE 2.00%, 10 EE TS 1 FEGTYIRAZES 1.49bps, 30 4FE[EH i 5
10 47 [E i IR A 229 3.45bps.

3BT T
VY 25 B2 £33 T A Wi o 28 52 AR 6 AR AL 5% T BUR U AR S R Z s, K i ) 6 B2 44
Je N Ja b, B R 2 38 T AN IR AR R AT, UER R M2kt — b BEI AL . e B e L,

6



RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

HE BRI A SENE , ERFFICE O A BARAZRIE T, BIRS 526 BHR 3%
Blzzs KA T, AT BEARRT 5% e R B W4 23, B A B AR AL TRz, (B
e B A AAN T, ALEALAT KPR A s i 2 HEnk U5, 21 3 2E L F i A il
2o RO HETRCE A7 30 SRR YIA] A B el 2
4.5 5B AR SR SERI

WA WAN, RIESHHFEIGKFE T 0.56%, [FHL ST LA HEIR 5 %4 0.60%.
4.64% S A N B B B T B

AR AR AR T Y PR B — A AR H 3 B NN — i AN
BHHEIR T LTI e .

& REASWSE

51 |EFREEHHEGHELR

tht
&
a3

SIZ. 4

. )
= T Al
75 miH &) (%)

1 & d

Horpe R

o B R LA

2 [i] 52 L 2 $ 70,086,709.59 99.17

B SCRFIESE

e ER e

R 2B i 4R

o
B |

NIBAR il B

Hr, iz 70,086,709.59 99.17

6

HATIR RS A A1t

584,466.77

0.83

7

FoAh A T 5L

297.85

0.00

8

it

70,671,474.21

100.00

T AREGAMRE AR BB BB, AR SRR HIR RS 5 RIE TR A
%o

5.2 MEMRETL A REBERRAS

5.2.1 MEMIREAT LA RTARER R A S

ARG IRAR AR

5. 2. 2 MEWPRIAT WL A RIS BB R R E RS

AT GAMR T IR ARFFA B BOE B BB



RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

5.3 REHIRILA SRYME ST 15E HLAI R /NHEF B RT 48 B3 I 4
AHE AR IR RS AR -
5.4 MEMRERF BT RORFRRAE

s WA ARAMEGE) %ﬁigfﬁ

1 H XK 77

2 P AT Y

3 S fb i 70,086,709.59 117.94
Horr: BUORMES R 6T 70,086,709.59 117.94

4 i

5 A J Rk ot 77

6 Hh R

7 ARG (AT #efi)

8 [F) VA7 5

9 HAth

10 | At 70,086,709.59 117.94

5.5 REIRIEA RME & BT 5 HBIR/NHERF R BT 148 B8R B

i G B
F5 fiiZAAHY fii g7 44 F HoE(5K) A IMET) A A
(*0)
1 250208 25 [FJT 08 500,000 49,991,136.99 84.12
2 250211 25 [FJF 11 200,000 20,095,572.60 33.82

5.6 &AL A RPE HES T EHE BIA/NEERF KT+ 48 B SCRES R A

AFE G AR IR ARFFA 5™ SRR SR

5.7 MEPARIEA RYME G E ST FE IR/ PRI LA R SRR T A
ARG ARG HIRRFFA S8R -
5.8 RAESARIEA A o He & B 15E IR /INEEFP BB T 48 BUIESR Bt B A
A I G AR WIRAR A BGLE
5.9 MEMARAEEER RN 5 H oL i

5.9.1 MEFRAESEI MBI HRF SR 40

AIEARE N RS HRHEIITRHE

5.9.2 ARESEHEBIRROBFBR

AR T S IBTE BR AR R T

TEAH R BUR -

5103 H AR A ZE SH B B E R 5 B oL i A




RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

5.10.1 A3 E R B IR BUR

RIS IR AR OHEE T, T RBIRBUR.

5.10.2 #R & HIRAEE S E A KA SRR A

RIS E YN RS 5 E IR

5.10.3 AHIE BB FHT

AIEGIEMA RS SEGIITHRR, AR

5.11 BRAAWEHE

5.10.1 ARFEG BB AT 44 UE SR (1 RAT 324 B KT A HRATZE R 5 ] 1 i — 4 P 52 3 A
DUBIATEAL §1F o ARGt 13 AR T RATUIE S5 (K4 R PSR AL 7 A A M QAR B
[F) B ) 4R 1 B SR o i B KL 2 D) ER B AR OCHE ARG (1 4R 8 ) B AT 1
Pk HAbHT T4 UESR R AT FATEZ B A TPl 5T AT S .

WA, ARIE LIV T T2 AUESR RAT T B W 1 SL R A

5.11.2 AN, AFEE B BT 8 B A 7] e 4% e S A AR 55

5113 HARBE =1

3
d

5 £ ()

A7 H PRIE <2

ST IE S 17 5K

YR

PSR

I IR R A R 297.85

HoAb SR

HAib

O IN|oO |0 DWW N |-

At 297.85

51043 & IARKEA B Ab T4 B iR P e 4 52 35 A 4
ARBE G AR WA RS A T4 RO AT 4 52 57
5.11.54R & IR AT 42 IR AR AE U@ 32 BR AR L i
RIS ARG PIRARIF AL
5.11. 6B B SR 5 HRERI HAD S F R #R 2>
T oS Y& TN R, AR 2 T2 A5 45 1T [ AT R AP TE R 2%

& FHRAESHHE

B A

AH A AR 3 4 40 AU A 536,405,755.46




RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

AR 1 I < B R A

39,031,950.17

Wl A HHFE G U [B] 43 A0 517,879,102.73
ARG WHIE SRR B A
AR 2 A A 5 4y L A 57,558,602.90

g E&EEHEACHBEAREREALAEZERN
71 EREEBEARFALESHIRHFEL
AR N S BCR R AR S B
72 ZeEBENEHERRERESEST R WA
ARG I, HEeE B NRIS I A R I, Bn] s SE A

8 FHBHE VRO MEERFR

8.1 WEN E—B B EE M LHIAZ BT 20115 5L

75 A A e AR A 1 L

W HIARFFA I

B B S |
e . R I 211 BT Y T N
| RS | iR | g | EEREL| REGE | i
20% 1] B 1] X (1] ) )
157,70
20251001-202512 141, 300, 16, 407, 688.
1 7, 688. 0.00 28.5061%
31 000. 00 77
77
38, 732
20251224-202512 38, 732, 448.
IR 2 0.00 |,448.9 0. 00 67.2922%
31 92
2
283, 84
20251001-202511 283, 848,
3 8, 046. 0.00 0. 00 0. 0000%
12 046. 17
17
P A R

ANHE B AR LR B — 4B A i (A L0k B G 20% s 0, A AE LU R XU (1)

FEA B G 00 A EL AP A 21 BB L 200 A 5 5% 2 KA ] 3 50 10 268 < - 00 3 AL 08 90 XU
A7 A0 ELA 32k 381 B AL 2.0% 5 % 2 KRG ] 5 B8 A sl 1 XU
20% ) $5¢ 5% 2 R AUBE (] 3 501 AU (B XU 5

IS 1] 3 B 2 < 7 1B A SR 75000 75 7T A XU o

(2) FrEEE
(3) F5A HE A L] ik 2 st
(4) F5A B 0 L B1IE B BB I 20% 1 5 53 2 KA

8 FEXHFEXR

9.1 FEXMHHEZR

1. P RN S HE T PR I B SORBUR TERAT 557 1-6 SFIREUIESR IBT 2k & 5 AR TE MK 3L

s

2. (PRSI EBCRMERAT RS 1-5 FIHREGE AR TR SRS EF)D:

10




RS BCRVEARAT 5127 1-5 SFIRBUIE S 5P 2 5 2025 455 4 R

3. (PR IHBRMERAT 677 1-5 FAREBUEF R R SR E U0
4. (PR HBERTERAT 67 1-5 SFIEOERF R SR )
5. EHE WAL

6. JEEE BN BURHLAE . B LI,

7. FEFE NS B B

8. FEIE T 2 BRI HAh SO

9.2 FHHHh A
DL A AR E R A TN . R SHEE AL, AT .
9.3 BRHFR

BB NAESAT AR5, T 7EA BRI ) Py S b5 SO A2 i A sl S A

HRESEHEAR AT
ZOZAFE—H=+=H

11



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8 影响投资者决策的其他重要信息
	§9  备查文件目录

