RIS N T2 i AR e B R & TOIE R R DR 3 & 2025 4855 4 TRkl

AR AN LG TR B ER S AIES B TR S
2025 £ 4 FEHRE

20254 12 A 31 H

EEEEHAN: T EREEHARAA
EEFEN: PRHBITROERAF
WEZEHHEHB: 20264F 01 A 22 H



RIS N T2 i AR e B R & TOIE R R DR 3 & 2025 4855 4 TRkl

§1 BERIN

HEEHANERES AR RIEAIR S AR ERIC . RS UEMR sE iR, JFxd

WA ESEVE . HERVERT e BV AR AN Tl A3

.

ot
S EFE N EEAT B A PR A FRYEA I & & FRUE, T 2026 42 01 F 20 HER 17 AMRS PRI
FHRbR AR H M EENE, RIEERABAEEEBICE. R BVERRR B RN
e PR LSRAE . B SR SR A BRI I3 & 57, (EAMRIER e — 2 fA. Hé

HE AL S AR ILARARRIL -

F5.

AR M 55 BRER A 1

SR, B T U3 DR S A 30

AHEHIH 2025 45 10 A 01 HZ % 2025 4 12 A 31 Hik.

2. 1 BREREABMR

§2 FEE o

F 4 TR RTEFFIR N T8 e 3 BUR &
R4 F AU 001986

A (e P ARINE S TP G
EeaRARH 2016 4F 05 A 04 H

0T I A g7y B A

487,931, 221. 44

S =Fnn

AN F OB RS R BT N LR BE E A IR, fEA R
P RS I DR 1R 07 RAFURBHERIRTIR T, 14 Sl
BB AR AR E R .

AR G BB SR 2 A LU B A A

1. KRB I E
FERREEE T, AHELRGIEENERE BT B
FEXT 2 ML B R Z AT 78 0 W TR At E, AW 22 5 A
WIPTALI By . AR IRIE AT RIIIE, SiaxiESE T
1 2R e XU DL K AR SR — B 91 P4 48 DR S B 7 XL AT T i
i REIPEG, FIEAREERE. 6i0r. BMEFRETZ
[ R L B A1

ARk B RS AEARE R 157 55 [ 58 W as SR B g B
AT SEI M, ARIEATR IS AT RIS . AR AL
A IR T IR A A DR 3R DA S ik 4 ) KU PPl AT R
WRE . AERRBTH, RIS 5T AR KRS,

2




RIS N T2 i AR e B R & TOIE R R DR 3 & 2025 4855 4 TRkl

A R S A A R Ll

2+ MR R

(D ANTHEREEE I e

BRI AT TR T T R A S AR
ey, WHEZE. 55, 20, 83, WE% M. ANTE
REAZ RO ZEA AN AR RE, 20 SR e AL 3L
Jiidy BARRBIH . BRI B AR B 7RI P A T
HR N ORI AR PR AR SRR T R,
DA AT AR S AT R B ) A5 SRR 52 A B R
HARK, AREELFTHE 0N TH G832 AR E A R F KA |
i EL BRG] FLEEST . BRSSO N TR Re Rt
BERBBETIR . HAR DL R F SRR R0 5 3T

(2) AT g

ARES WG R BA B KE . 5N TR F AR
AR RS R SR e A, 5T N TR B A IR
F I LI AR T IR 4 5 &5 72 Y 80%.
ARESWGFEERAE N LA BEER %, SRTR AT
BRI FHARHHMTO, ERARE SRR . ik
Behih b, ARFES¥m T E RS e S A T, ik
A E A FEART RAF BB R K 0 I S AT 5 %
3. TEFCAEIET ¥t sk

S FAAFERIE T, ARSI RANT M EEA -, Eid e
PR HTRLE BT A 7730, Rk B LR A A7
FEACUFEA T

4. I 1 R

TEGFF T RNE 7T, AR S WG TELE &0 T SRR b St AR
WENHAER, KW A T35 2 4
PN THHEAT B 2 = 0t . B0t e ms A i 2 2R il 2%
MG BTG 2 M SRR S

5 BUIE 78 SR s

TEBGIER T 7T, AR FE S AR IEAIE X R 2 =] AR T AT 50 B
B BOIE I & B AR, R I T 3% %o B SRR P B T A1
FIRABGERT A T AR, @ BOESIEHRMAA R, Kk
i B 2 A XSS RFIER B 1

6 WSS RFIESR L SR

AR FE G I o B P SRR SR AT A AT B MR AN
A2 A LR IR ToUA, i P 0 22 ) B R A B S TR SR K 8 7 S
TEF A BN, 7R AP hil R 7855 25 R XU A M I
TR PRI AR T, R 0 XU R 2 J A 8 v P
FhEATHEBE

jmi

3



TR N TR i A 5 e B ke 5 B

BV IS 2025 SR 4 RS

Ret, DARERARIR A TE MRS .
(N SR Eare s

AR B R M P BE 7 SCRFUE SR ) S AR BT RS EAT 70 K

AEEUERRENHK, 25BN .

Mb 235 bl I v VPR 300 FEH0IK 25 28 X 70%+ HIF A 1R 45 B 35 28 X 30%.
N ARFEG IR A TIIE 4, FLTH UG AN FIUHA Wi 25 K 8 1 1R
IR WAL 2 A A o e
R4, RIS, ([RTIREEAILS,
LN AT PRI & B HAE PR A 7
EETLEAN o E RT3 A BRA 7
o VR R BV YR N T2 e R
R 5 SR G 8 4 WA TR R A | TR
=
@ I AL SRS 001986 023286

T AT I8 0 Ik S 4 AU A

444, 098, 666. 25 {1

43, 832, 555. 19 ¢

§3 EEW SIS ERI

3.1 EEWM &

Hpz: NRMIT

HEHE (2025 4E 10 H 01 H-2025 4F 12 A 31 H)

B T AIETFIR N LR e R A0R | AR N L8 RE
& A BEC

1 A C s Bk s 31, 758, 565. 72 3, 129, 135. 65

2. SR -97, 074, 194. 78 -10, 833, 402. 06

3. MR35 35 G A B A B i -0. 2149 -0. 2253

4. IR B 5= 1A 635, 110, 036. 96 62, 455, 004. 43

5. FAAR T G A Ai5E 1. 4301 1. 4249

T O EREEGWEHEIR AR A NNWEEE 5 2 G 5 5], T SE PRI st AT 2% T

ST

@AM OB i S AIAL SN . BBHIaT . HARIRN O 2 Se i E AR S as) FHERAH 5% 2% F AN
{5 FHIRAE AR IR A HOARA, AR A ] 2 se i et n_E A 28 Fe (B A2 i i »

3.2 BEHERI

3.2.1 B HHFER KR KI5 R ST bR A W e 2R 1 B

AT IR N TR e R & A

| B

| EmKE | sk | WaEE | WSl | 0@ | @@ |

4



A TR N T e 3 RS e B IR S RIS IR BT < 2025 457 4 R s

® FrEZE®@ W EEG | HElk
RhrEZE
@
HE=1H -13.19% 2.10% 0. 07% 0.66% | —13.26% 1. 44%
TEANH 20. 67% 2. 12% 11. 98% 0. 63% 8. 69% 1. 49%
ok -4. 15% 2. 19% 12. 55% 0.66% | —16.70% 1.53%
k=R -12. 42% 2. 02% 19. 35% 0.74% | -31.77% 1. 28%
ok HAE -34. 94% 1.95% 0. 34% 0.79% | —35.28% 1. 16%
H #4464 FAE G
- g;/\ ? 43.01% 1. 79% 50. 77% 0.80% | —7.76% 0. 99%
4
RN TR e RS C
MR
o FEIEKR | EREKER | kgiteicdt | R D@ @
)| NN o . NN - -
® FriEZE®@ HNGEEOG | RipEZE
@
HE=1MH -13.27% 2.10% 0. 07% 0.66% | -13.34% 1. 44%
LA H 20. 44% 2. 12% 11. 98% 0. 63% 8. 46Y% 1. 49%
H 3 & A FERGE
- g;/\ -9. 29% 2. 17% 14. 92% 0.65% | —24.21% 1. 52%
4

3.22 HE S REMURES RTHMEE K ERAF) LIS RS B R A e R A2 3 1

23

200.00%

150000%

100.00%

50.00%

0.00%

AT IR N TR e R & A

-50.00%
2016-05-04

2017-12-13

— AEEFEATEREERTA — HRthEE®

T
2019-07-24

2021-03-03

T
2022-10-12

2024-05-22

1
2025-12-31




R TIEA T

i

TR R B IR S RUE SR IR A < 2025 £E5R 4 ARG

20.00% -

10.00%

0.00%

-10.,00%

-20.00%

-30.00%

AT TR AN TR Re R & C

2025-

1
01-20 2025-03-30

1
2025-068-07

1
2025-08-15

1 1
2025-10-23 2025-12-31

— AEEFEATEREERSC — HSthEE®

VE: A4 H 2025 4E 01 A 20 HiR, B0 C 8L S04 i& B N F 40 .

§4 B AL
4.1 &2 (BHEESZLH /) FHN
AR |
k4 % PR fﬁ“ i
{EER H AT H .
Bt FHsHOCR
2 AR ECH TR
2021 £ 03 2006 4F % 2011 4FAEHA
B N I ez H 16 H - 124 | FHXMERRGARA
F]; 2013 4F 6 F T
HFRESEHARA
A, BUE AR &4,

. OxEeREEEesE, KMERH e E RN, "B RYE 2 =] e # € g

HEEI, xFbfE AR E AR RS A, AR EI A7 SR H 2 P AR 2 W) P 5 € RIS H R

5 H 39

@UEZE ML 5 SGE AT M 2 AR R E -



RIS N T2 i AR e B R & TOIE R R DR 3 & 2025 4855 4 TRkl

4. 2 BB R G W A AT Sz B 75 18 L A 5 B

ARG A, AEEEEFHNRIET (RN R ERESR R 5 aik) LA TS gn N, A
& (A F) MEAT OGEREMIME, AEMEEN . BRR st RN E B A5, 1
PR T AR SRR b, O NRER B A 2t ARSI, eI SES I, B iE
HEFRA AN LSRR SRR SRR A SR & A BRI S & & R RIUE -

4.3 AP HEHUH

4.3.1 AV 5 HIERIPATENR
ARG N, ARGEHENRPIAT GEFRTE S E AR AT 5 R 2R, TE B AR
FERYERE, L RGN TEE AT AL S5 AR AZ R A 5 AT, A PRI N B B T

B MBRAE

4.3.2 REZ 5T AKE TN
AEEE T ARG AR ELZ ST N AREHAESEHENERNIARRAGS 5N
P FF 5 IR H S 058 5 A5/ IR B30 58 5 BB M IZAIE S 24 H RSB 5% O -

4. 4 I|E NS HHH R AEED

AWAEIAN, ZOEAT, BN 1—11 A T AARNE R SR 0. 1%, 11 F TlAE R b R
13. 1%, AT LB TS UCRIER A TR R 0. 08 NE 4 e MTIRE, BREF F1CARIE IR
ES, ARG GG VAN R, Hh NG e B DT A%
L2 AL R 5 1 5% 1L A0 8 R 2 e B RIS R , bAb, 5 AT 2 i 3 5 SR 2 D 195 o 20
Ko BOFTR. AIEH TG (DI, KA. SCEARGEE) . A AE [F EERRIRBUR, WS- T
A ks SR A R E R BORTTH, 12 H BFFR R A5 TAE SR 2026 4K R FF “AarhsR
BE PRPTHIACT M LAR BRI, AREESTHE ST AR M BB A0 G R SERMI SR TBOR Y, MR
“TRET AUETRRITR JUNRBRINR, DI R RBITA 17 R T AT AT A (S e
T ¥ AR E 225 A A AL 5 7 ML A0 5]

FEREE SR, ARVUZEELI “10 ArrE-11 JEE-12 A4t M=BoES. Btk 2026 44 [E %

W2 G BOACKR ORFF RIS S, T P B R EIR ST 2, BT EANGE A AR,  p5h i 8



TSN T R e B R & R R R e o

42025 I 4 BTG

AR, HOYERRsh, ABCH BB AES

AREEG I TRy, TR

LRI HEE.

4.5 MEHINE S SR
B

P2y

WIRATIT RN TR e

FHEIE K N-13. 19%, RIS EIEHER RN 0. 07%;

EWIN, ZREEN

H MBI 1. 4249 75, AR

FN0.07%.

TALERIEARIES:, AR

TR E A

AR

4.6 |MEHAESTA AR S H - ETE U

A AR
T T eI

5. 1 REMRESEHZ=HEHEMN

TN, RHDLESE

§5 |MBEHEWE

SARERE N 1. 4301 T, AR

TATAE H B G A A NECE AR — 0 ABCE e

EHINOREE TR E B AL, REiER
HrREM., maEf A EeE 2. RER BRI FEETT RN, EARE T AT
TSRS 52

MALAHE K 213, 27%,  [EIANL S b A R v A

AR

TREN T
WA, 2R m
WIRHE A TR EBRE C

75 i H & ) B ST o)
1 B3 630, 572, 832. 57 89. 06
Horpe 5 630, 572, 832. 57 89. 06
2 e . s
3 ek s =
H: figz s =
BE R SCRRIE SR . 5
4 |REEE% s =
5  |GRMATAE ST . =
6 |[ENIREE R s =
Fore SEHr R0 1) SN IR B 4 i B . .
T ERATAESRSH AT 74, 367, 805. 52 10. 50
HoAh % 3, 106, 480. 04 0. 44
9 |&it 708, 047, 118. 13 100. 00

5. 2 A WIAREAT LY RIER

A
IZI



RIS N T2 i AR e B R & TOIE R R DR 3 & 2025 4855 4 TRkl

5.2.1 A WIRZAT L REPRE AR ERRAE

N &S] ARME D B B IHE ] G0
AR RS R - -
B[Rk 103, 284. 72 0.01
C |l 539, 488, 625. 37 77.34
D [HJ1. B RS BOKA IR RO 640, 367. 52 0. 09
E [yl - i
F R MmEE 26, 694. 44 0. 00
G [z SEATIEENL - -
H o [f4E g ol - -
I |5 885 BAE BEARIRSS 90, 270, 707. 02 12.94
N4 - -
K |k - -
L [FHGTAIRS 25 Ml - -
M RFERIE TR AR R S5 43, 153. 50 0.01
N KRS FREERI A e B 3, - -
0 |EERMRSS . BB Ab RS - -
P HE - -
Q |[PAMSTIE - -
R 3k BRI - -
S e - -

it 630, 572, 832. 57 90. 40

5.2.2 A BRIEAT G RBRB R E R ERTAE

T
5. 3 A WKL A M E B F& B 7= E LU RN BT+ 42 R B B 4
| B W 4R WE | ARbHE GO E%/ﬁﬁg f’ﬁtm
1 [300308 bR e ) 95,108 58, 015, 880. 00 8. 32
2 300502 B o % 128, 400] 55, 324, 992. 00, 7.93
3 1688256 FERL 38,128 51, 684, 410. 40 7.41
4 1601231 7NN 1, 350, 153| 40, 504, 590. 00, 5.81
5 1600498 KIS 1,235,200 39, 625, 216. 00, 5. 68
6  [688041 HOLE R 170, 983 38, 370, 295. 03 5. 50
7 |688127 WL 993, 140, 38, 225, 958. 60 5. 48
8 601869 KoLt 302, 900 35, 245, 444. 00 5.05




RIS N T2 i AR e B R & TOIE R R DR 3 & 2025 4855 4 TRkl

9 600487 TG 1, 424, 300 35, 222, 939. 00 5. 05
10 000977 MESTIEESE 518, 074 34, 503, 728. 40 4. 95

5. 4 WEHIRE ST P> RM B R RAS
o

5. 5 IWEHARAE A FMHE o 2 & T 1E LU R/ HERP BT T 42 7 3 A 40
o

5. 6 A HIRIZ A M E o5 2 T 1B EL B RN HERP BT+ 48 B SCRIES 505 W 4
o

5. T WEHARIE A M E 5 H & T #E IR/ AT L2 St e )R B R A4
o

5. 8 IWEHARAE A FMHE o 2 & B 13E LU R/ N HEFP R T2 BLIE R B A 40
o

5. 9 I E AR A S B 9 A A 5232 5 T L v A

5.9.1 5 HIR A e S50 B B A B R B A0 4 25 A 40
o

5.9.2 AR BB B MR R BUR
o

5. 10 &5 MR A Z BB 10 EH R 522 5 oL vt

5.10.1 A3 B 0 B 5 R BUR
o

5.10.2 i 55 HIR A H G55 19 E GO SR SR04 35 B 40
o

5.10.3 A3 = G B B R TN

10



RIS N T2 i AR e B R & TOIE R R DR 3 & 2025 4855 4 TRkl

T
5.11 BHEAESREME

5111 EERRI B IEFHRAT E AR R EH TR AERER S REI BT —FENZ
B ATTHETT. AbTT A

ANFE G B HIHT A4 UESF A RAT EARA A BB AT IS SR A, B o 2 AT — 42
ZRIAFFETT. AT ST

i

5.11.2 ZERBHHT+HRERBE N EE & R K& EREE
AT AT I A4 IS e 2 A R A A R R SR R

5.11.3 FHoAth B 7= H B

5 B &8 O

17 RIE 4 197, 567. 23
SR F3 7 K -
Mgl -
IML &SI -
JE AT HR 2,908, 912. 81
FoAth SYSCER -
oAtk -
it 3, 106, 480. 04

r’
d

QO | N[O |O1 |k |W (D |+

5.11.4 15 WIR KRR HIAL T O I T #5851 55 B 40
o

5.11.5 5 HIR AT+ 42 R AP AR TE Z R L A i
o

5.11.6 5 4 &2 B B H AL SC /R B 4
HF P& HABR, 552 M54 6eE R 2%,

§6 JFIR R & HREh
AL 4

11



REETTIR N T A 8 RGE I BIR S RN R 96 4 2025 £250 4 RIS

B AR TR E | AEHIRAN LR 6

BRA A FRERE C

45 RSB L 4 4 B0 A 454, 990, 726. 11 50, 278, 194. 28
i 45 SR 30 1] 4 A )40 00 86, 962, 139. 65 63, 658, 674. 92
P R S T e <o A e [ 47 3 97, 854, 199. 51 70, 104, 314. 01
AR B B 15 7 BN A (A b B “=7 3D - -
0 T TR 2 4 3 00 444, 098, 666. 25 43, 832, 555. 19

§7 REEEANSHEARESRAREHL

7.1 B&EBANFHARESMTRINHEN
o

7.2 HR&EBNIEHERRER RS RS S A
o

§8 MR B ORI A ERF B

8. 1 & MIN B — BB A E S M LFIE I BGED 20% K 1E 5
o

8. 2 MR R H R KA EEER
o

§9 ZENXMHHEHZ

9.1 & H =

|

(1) A FEES B B O3 et v RN R e R T VR 5 T IR SR 350 BT 2

(2) (HTEIHIE AN T8 fe H R TR B IR & BRI SR e R e a )
(3) RIS T e J28 R e B IR & R TR R vk

(4) BE B NS TR 2R

Caravl:IpEls

(5) FHEFUE N LA e E R R G AC B IR & AR 4 L G A R T B T 15 1) S5

9. 2 T 2



RIS N T2 i AR e B R & TOIE R R DR 3 & 2025 4855 4 TRkl

9.3 &

(1) $BE AT AEENMVI (R S g A ], w42 A 2 ) SE A B A

(2) BEEXNARE BWALER, ATEHAESEEANTETRESEHEARAR, %P RS B!
4001-666—-998

(3) FBHE T Uj i) ARFESEFNAF MGG, Mk www. ghkyfund. com

HT I 4 B PR 4 7]
2026 4F 01 A 22 H

13



	§1 重要提示
	§2 基金产品概况
	2.1 基金基本情况

	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.2.1 基金份额净值增长率及其与同期业绩比较基准收益率的比较
	3.2.2 自基金合同生效以来基金累计净值增长率变动及其与同期业绩比较基准收益率变动的比较


	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.3.1 公平交易制度的执行情况
	4.3.2 异常交易行为的专项说明

	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.2.1 报告期末按行业分类的境内股票投资组合
	5.2.2 报告期末按行业分类的港股通投资股票投资组合

	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.9.1 报告期末本基金投资的股指期货持仓和损益明细
	5.9.2 本基金投资股指期货的投资政策

	5.10 报告期末本基金投资的国债期货交易情况说明
	5.10.1 本期国债期货投资政策
	5.10.2 报告期末本基金投资的国债期货持仓和损益明细
	5.10.3 本期国债期货投资评价

	5.11 投资组合报告附注
	5.11.1 基金投资前十名证券的发行主体本期被监管部门立案调查或在报告编制日前一年内受到公开谴责、处罚说明
	5.11.2 基金投资的前十名股票是否超出基金合同规定的备选股票库
	5.11.3 其他资产构成
	5.11.4 报告期末持有的处于转股期的可转换债券明细
	5.11.5 报告期末前十名股票中存在流通受限情况的说明
	5.11.6 投资组合报告附注的其他文字描述部分


	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


