BaREMTHHES
20255F BATER S
20254E12H31H

HEBFEN . ERELSTHEAERAT
HEFTXEN FEARBITRBERAF
WX H B 20265201 H22H



R TG 2025 R 5 4 RFERY

B4
L= 21 1= 3
A gt T L 3 A 3
R o =y IE (=5 4
BT o8 <= 4
IR - LI 5 4
L ) N - = 6
41 BEZTE (FEDSZTEINE) T oo eeeeeeeeee et eeeeeeeeesesesesesessssssasseseseseesesasseseseseseasasasnnanes 6
4.2 BEER AR S IEEBITIEIETIUEIT oo eeeeseesseseesseseesssseesssesessessssesssssessssseesassssssssees 7
VR RN v i1 < 7
VW= B g SE L g g . g 1 ree (s 7
4.5 REEARIE B HIMIZETRID o.ooeeoeeeeeeeeeeeseressssessesssssssss s s ssss s s sasesassssnens 8
46 MEHNEESHEABBE SR T FETIE VI et sssesssssssseeens 8
IR & 2 = 8
5.1 IEHARBE S TFELHETEI cooeoeereeeseeeesessssssssssessssssssssssssssssssesssssssssssssssssassssssssasessssssessssssssasssses 8
5.2 IREHAME L EIIRATTIE I covoovveeeeeeseeesesssessssesssessasesssesssssssses s sessssess e s seessess s s seesesessanessesssssessasesens 8
5.3 BT A TIITIBTEIBR oo seeeeseesssesesessesessssessssssssesssessssessssessseesssssasessssssssesssesssssssssssasesens 9
5.4 IREBAN IR A S TR RTFEEIIET 240 RIETTEIT ooveeeeeeeeseseeseessssssessesssssssssssssessnens 10
5.5 IR E AR IRE S RFHD K ARSI oo sssrsessesssssssssssssesssssssssssssssssssessssssssssessanens 10
5.6 REHREREARA GBS E =S ELAIRNEZNI+BREFRBPA oo 10
5.7 “BFEM” 5 “BRABAZE” HENBR ST EEEIIRE oooeeeeeeereeerieseseeessessssessssssssnens 10
5.8 IREMARER KRB AL BESH = HELLHIK/NHEZN IR R =X IFESHRERA ... 11
LRI AR A=t = 11
TR 2 s v < ) 12
§7 B EHAEAE ARSI BARE DT T I oo eeeeeessesseeseseesesesssss s ssesseesssessssesssenens 12
L - g 0 A = = 12
8.1 MEHNE—IRAEZERFELSMNIELHHABI BT 20%E9TEI oot 12
IR A b g 0 A B - o 12
LI 1 = - SN 12
T = = - T 12
ST 23 - )= 13
LTI L1 = W 13

i
N
b=



BRI A 4 2025 AR5 4 R

§1 EERR

Be BN EFH S LEFRRUEARRS SRR BEC . R PR EL
R, RO AR LS L A I R e B M AR AN Bl A T AT

BB NP EDEREATIR M AR A AR A S S A R, 1720264915 20H
A% T ARG S 4aR . HERIARTHAIRE SN, RIEEZARAEE
MRIEE. 3R PR B RN .

B B NS ASHE . BB 5 1 i ) BER O B 4 B8, (RN PRIE S
& ERA

REEMS RN GIFAMRRILAR R K BH XK, B E AR T g sk /i v
GRilAN @ SRECE SR

AR IS TR R U

A W H 2025510 H L H A 42 20254E12 H 31 H 1.

§2 H &7 M

FHe 4 TR EE L
FH L FA 003467
HEIE1ETT A LTI
FHeEFARH 2016412 26 H
e AR I A0 B0 10,568,020,628.921/

e TELR IR A 4 22 4 N P i s Al B 38 SR AR )
% H bR . .

IR RS o

AIEGRERE BEIATHBATIRGL, TR BUR. W
BUR S BUN 2 M GPROL R, S A 13 5
o ML IROL I AZSE S, TN T 37 5 KT AL Bt
) %o fEMELA b, ZREG 5 8 BB A P IR BIE |
e 2 LR AS T XRSEAR L, BEAT AR I3 B A &
H,

b & B AR R (BiED

RIEGNBT M TS, J& TR A& P HIR

PR AL 2 IR ot A, FRTRITMA 23 R T 400 XU JAI IR T ot 7 B e
& ARG KRR

HeEHA BT HATIRA

HEHEAN G R ERAT IR AT BR 22 7]

NI P 1A e fRTAR EARITMA B RITTB

F3IM



BRI A 4 2025 AR5 4 R

T & 4 A G A0S 003467 003468
5 R T8 9 3 S 4 A
i - - & 37,236,868.201 10,530,783,760.721}

§3 EEMF It MESFHERI

3.1 FEMFER
Bfr: KR
TE R A ?Eaii}jiozsﬁloﬁ 01H - 20:1@12)% 31H)
=R DT MA =% il =
LAHA T S 28 125,689.86 35,836,102.05
2 KR 125,689.86 35,836,102.05
3R EL & B HHE 37,236,868.20 10,530,783,760.72

T DA e lfoas 7 o4k H 455 8.

@A P A R AR ON - BB laE HARS (A& 2 e B2 3R 2R)
FIBRAROC T H S AR A, A AR A 1 C sl i n BRI A oM EZ s, BT
B T T 2k A M SEBR A R K AEL, I, A et EAR s %, AR CSei
AT 2t RTAS A 1 <8 R <5 o

Q) LR EE e\ G b AR IS A A NN A 53 e &g H, 1t AN AL
BRI 7 /K BT T 41 B 7
3.2 HEHERI
3.2.1 ZEMPIHEW R R R ESFEN S B R AER R R A B
BaREMAFEREI
i N | k&Rt
\ | s | ek |
N wlis | | | ek
B Bt N RbrEZE | ke s 0C) 2-@
A N FRifE 2
@ (3
@
=4 | 0.2985% | 0.0007% | 0.0894% | 0.0000% | 0.2091% | 0.0007%
A | 0.5908% | 0.0006% | 0.1789% | 0.0000% | 0.4119% | 0.0006%
g —4 1.2449% | 0.0006% | 0.3549% | 0.0000% | 0.8900% | 0.0006%
=4 4.6053% | 0.0016% | 1.0656% | 0.0000% | 3.5397% | 0.0016%
A 8.6395% | 0.0021% | 1.7753% | 0.0000% | 6.8642% | 0.0021%
HESER 22.0093% | 0.0032% | 3.2006% | 0.0000% | 18.8087% | 0.0032%
. 0 . 0 . 0 . 0 . 0 . 0
ERGEE RS

i
N
=




BRI A 4 2025 AR5 4 R

= R B MBI R I

b 4 Hr B
it | TG | s |
B | ek | ks | L | D@ | @@
=0) S SRR
2 %3 "

0.3596% | 0.0006% | 0.0894% | 0.0000% | 0.2702% | 0.0006%
0.7135% | 0.0006% | 0.1789% | 0.0000% | 0.5346% | 0.0006%
1.4895% | 0.0006% | 0.3549% | 0.0000% | 1.1346% | 0.0006%
5.3628% | 0.0016% | 1.0656% | 0.0000% | 4.2972% | 0.0016%
9.9538% | 0.0021% | 1.7753% | 0.0000% | 8.1785% | 0.0021%

N
1
an

M
>k
an

D
It

i
R

%
HiEE G
LR ZE A
T OAR: gl 7 B i H 455 07 3
QAL GRS IEME : AR BUR) -

=

24.6818% | 0.0032% | 3.2006% | 0.0000% | 21.4812% | 0.0032%

3.2.2 BE S A FAEMUKE &R THMER R 223 R H 5 FIHLS B felioas 228
B

EFnmARITFENEESU SN REREEL EEENHE

(2016££12H268-2025512A31H)
24% -

21%
18%
15%-
12%
9%
6%

D% T T T T T 1
2016-12-26 2018-06-28 2019-12-29 2021-06-30 2022-12-31 2024-07-02 2025-12-31

— EFnmA — UsihEss




BRI A 4 2025 AR5 4 R

25%

20%

15%

10%

5%

0%

ExambRiNeENEES VSR EENST S ELNE
(20164£12R268-2025512R31H)

2016-12-26 2018-06-28 201%-12-29 2021-06-30 2022-12-31 2024-07-02 2025-12-31

— ExnmE — USihEEs

§4 BEANRE

41 REZH (REESEEPH) Fh

4

EAREERESEHEHIR | IE5F

HR %% Mok i
] ﬁ = ﬁ
/ffﬂ/\ E /»H I%/ff E /*H EEIKE

i
eI
Vi

LEN N2 T A Rl
FA, B3 E ML B IE
4, REERE. BAERKE
IR I A PR A F B9 53 B
iR AT, REFREMS
2 A A B A =) 8 R A 3
HAE P R (R E ) ,
B AR = A TR A
Al asE el E R E
o 20220FAF N & R
&, DT E RESE AR
YNGIE S 2B L LN

FEZH | 2024-07-17 - 11

FE: 1. ERAERUE ], B H RS A o BN AR 1A S IS
2+ UEZF MOV £ SCBE N [ERIE M 23 A AT ML B 23 AR S RIE

%61



BRI A 4 2025 AR5 4 R

4.2 |5 BN AR SR/ E R T E 00 vl B

WEHIN, AEEEHNEN T (PEANRIMENE SR R SR T
SEHEARN AN Tk G 0 g 5 R A AR SR BHE RIS, JEARE WS E M . SR 5T,
BUE T3 BUE A2 AR S BRI F BE g 587, RSB XU I HTIR T, ke fy
ANFRERHM T AREHIA, BB EERGH, TMFE OB AN AT
N

4.3 A PRGTRHHA
4.3.1 AP35 ERIHAT RO

WE N, AEEEEHNRHAT T GEFREESEHRRA R AT S HER SR
WY 2= Hl5E AT Z B MREIE, EWF it SRR, ZaHATEL DI,
ANDUEEY W REER e N

AFHMAGEH M RTREM TR, ZRA RN E 0 (BFEEEHA. 3HKW. 5H
WD IR T BCR AL A R A 5 I Z 1 DA T 08T, R A AR R B T et 4l
G ZIAMFEN TR HIR

0

4.32 REZ BT AR E RS
WE WA, RKRBUATE AT R BT BT 52 5 AN i $3E (1 5735 38 5

4.4 E BN E S R BT RIS AIEAE

20255 U izl 2 58 T Ja b, TEMERG, R GUIRRAIZ sellor fE ki, Uk
o 2RSS BEUF AL s R IR AE T T e R BEAR R N AT S TR 2 S AL R
RIS BAEIMNE, EEROEHERAG: D RamnBiREg, KAk
BN TR TR S 2) 103 b SeOR B FHEE e dT,  [RIR [ A e 2R AR T T 2K
AW 3) 10740 AT E T SRR E GHRAE, BB W MET 7 BRI, Rl
PERREE I DEAR

20255 VU A fd B vt S U, TR B, FEHLIR PRI RIARIYIER . #E5F3M-OM
WIMRBC B R B™, EERB TR AR RN A A LA I, s T4
EAFZJER I, &S AR, PREFAE & R4 1 XU I as B AT e s 1

JEEE20265F K, [E NG HIZ P #E B H S BEF I A I, B % sh BT
THERFRE R, A Geah REVIIRAL T BRI AR s BB SRR R PRGN LA & £ ol Tl
YpERE, WO R GRS I INE, A N R B AR AT HE . S MBS, BT
BORE S8, JERF WGP FR, BT R E R RO EEHI L. AT Eh
VEBUBHESR T, SeAT RMERAE R BT A “sm 717, TR LT 2RI B I 34
HRERIAEE “BEHLNAZ” , fFortes Xt B St ah Wk f A prgss, sh ek & 21
(LIBITI



BRI A 4 2025 AR5 4 R

JREREAETTH, HEUSRE mIEIIES ™, R IEREA D, S5
BA G2, RAFH AR RIGTERATIEYE, S BOS BT & UK A2 (2 A 352 (Rl

4.5 |G BN EEHL SRR

BN WK E R MAR SR 41.000070, AR©EIIN, ZBIESHES
E S 25 % 810.2985%,  [F] HiMI 2% b e S R U 25 %6 90.0894%;  #Z ik F BAK ‘& 2R It B2
S EEE 91.00000T, A BN, ZIRES IR HIN R % ~0.3596%,  [F I S:
bl AR L 1 AL 26 2 240.0894%

4.6 W N E S FFE NBEE S F i E S A
AR HIN, AFE R IS A TAR H RS 0y B AR AN — i A
e HERT LT s .

§5 WHEAGWME

51 MEMAREESHEZHETH M
. 34 MR PR
F5 T H EH0
t) B (%)
1 [i] 5 AL 2 % % 6,597,114,935.94 62.36
He. ffiiz 6,597,114,935.94 62.36
e SRR - -
2 SENIR 4 b e 3,426,637,926.73 32.39
Horpre ST =B A ) SE N IR B 4
il % e
3 AT E 8T &A1 553,800,061.41 5.23
4 HoAih 75 p= 2,201,169.93 0.02
5 it 10,579,754,094.01 100.00
5.2 45 HA MG B R B TE
F o 3 4 B P v E LU A5
i H SHOT
= ? EAOL) (%)
1| e WP A5 5 (o] g ik % 4 i - 1.46
Horbre ST = [m] D i - -
2 | A AR AT 5 (0] ) i % R i 8,000,251.64 0.08
b 2T = [a] D i - -

i

=H




BRI A 4 2025 AR5 4 R

TE: AN I PN o5 (BT A R B AR 2
W B E B 0 T T S M

B HRE I L DR A RN A S H R B R

3355 1E 5 I ) 3% & R 13 2 < 38 7 1B 2096 BT 152 B

AT g AR A J A 577 I [ A 14 5% <

53 RE&ERHASTHRKBIR

5.3.1 {FHH G PRI R HARRFEAIF A

ARAAR S X 4

F e E20%

i H

KA

{4

&

N
e

H AT 230 A ST BR

80

o

I

(=

B
B

N
I

90

i

oOF | of | ofF
=
S| |

E%:

B

P
AN
fm

AN
H AP 22036 A ST BR i v
BT 28 R R A G fE

70

A A B A AT TR AR R AR IE 120 R B 5L v A
ASH AR WA BB A T FR R TE L 120 R R 1 L«

5.3.2 IR E KRB A G-I RIR IR 247 EL5)

i

P25 AR SYIRR

BHARR 5177 G S 4 ¢
FEEE LB (%)

SRR A 57 Sk 4 %
FEEE L (%)

1

30K LAY

38.03

0.08

b RIRAFSEIE397
R Bl A5

30K (#)—60K

7.35

Horpre R A7 B IS 397
R Bl A5

60Kk (&) —90K

11.32

Horpre R A7 B IS 397
PN IDRERIR IS i

90K (F)—120K

13.01

b RIRAFSEIE397
R Bl 2 A5

120K (£)—397 K (&)

30.39

Horpre R A B IS 397
PN IDRERIR IS i

it

100.09

0.08




=Bk
=7 N

TR M4 2025 £ 58 4 FRFER A,

5.4 HEHAREH S FIR KA 240K E OB
NI AR T A B2 B T TR A SR I Ok 1 240 K AT DL o

5.5 EWIREBF A RIVFFRE A S

o . o i J 4 BT P
75 {77 i A PR A (TT) G (%)
[ K i 77 - -
2 JAT YR - -
3 SRR 549,231,552.10 5.20
Horpr: BURVE &R 549,231,552.10 5.20
4 A |Aie=s - -
5 AT AR BE 55 877,683,368.27 8.31
6 A SR - -
7 [F YA 5,170,200,015.57 48.92
8 HoAth - -
9 At 6,597,114,935.94 62.43
10 Tl A7 BRI 397 K HITF B F ] ]
5.6 I & HARFLMER A G HE T 5 H EL IR /MRS AT+ 4 s 3 5 i 4
o e » s e i B4 7
Fra | fige s fiig7 44 K P REGK) | MERAOT) 1 L 11(9%)
1 | 112586243 | 255 L 4R1TCD232 2,000,000 | 199,407,580.99 1.89
2 | 112510235 | 2524\ #47CD235 1,500,000 | 149,240,729.91 1.41
3 | 112508251 | 2571 {5 4R 17CD251 1,500,000 | 149,104,601.28 1.41
4 | 112502190 | 25 L Ri4R4TCD190 1,500,000 | 149,034,874.56 1.41
5 | 112582994 | 25% #4R47CD151 1,500,000 | 148,752,342.60 1.41
6 | 250304 253 H104 1,100,000 | 111,325,616.67 1.05
7 | 112599589 | 257 Fi #47CD076 1,000,000 | 99,937,887.31 0.95
8 | 112583711 | 257 #h447CD119 1,000,000 |  99,911,974.27 0.95
9 | 112595300 | 25)" Ph L &RIE 4T CDO61 1,000,000 | 99,898,841.14 0.95
10 | 112580807 | 2514 /R iE4R4TCD160 1,000,000 |  99,794,501.78 0.94

5'7 “E/;?‘%ﬁ”

5 “PWEREAER” HiE BT AER RS

%10




BRI A 4 2025 AR5 4 R

it H h 25 1 1L
35 1 P O 29 52 1R 44 RHEL7E 0. 25( 1) -0.5% 7] [ IR 3L 0
15 A A i 25 5 ) e v L 0.0371%
15 A A i 25 R ) S AL A 0.0189%
35 HH P9 RN AR O B9 R () 4 00 1) 13 B 38 0.0246%

T P S B B ) 280 {ELIA 3 0. 2590 T L i B
NI AR T S0 P9 A7 5 P ) 20 41 T3 2110, 25% A 5 0L

7 399 PN IE A 8 Y B ) 0.590 5 18 15 B
AN e < AR A S A I A 1 R ) 28 36 A T2 3 0.5% PRI 15

5.8 5 RR MR AA &3 & B @HE LU RN IR+ 42 B SCRAES R R A
AT AT IR AR FFAT B SCFFIESF -

5.9 BB A ARG M
5.9.1 &N HEERHA

A 4 4 R SEBR A 28 H K T AL, R TH 6 G DASE N AR F1) 7 42 S5 TR 26 B o
FIZR FH 25 B8 I SN B AN 5 3T 0, 78 L0 42 W RR Py 2 S Br ) 2320, A H T B U A

5.9.2 AEEHHE MR +ZIEFHIRITERF, FREBRITEROHRARER S HEH H AT
—ENERBFEARRT. BXEBETSRILT; XVRITRAFRA REREG
Fmb| A —FAYZIERSBET SR, BXBF LR EETHZXBF R,
IR RAT AR A IR A T EHR S gn il H el —F A 8 22 HEARRT IR A
BXMATHILET: BERRITROARARERSG R Hi—FNEZICHRERE. B
FeREERLD RILr-eR R E Rl EH TR RAT B R A AR & % H Al
—ENERBFEARRT. BZINCEERIERT 2RI .

F RGN IR F A RTRARIESF KNSR RREF RS HREREAAEESR
KIZR. R EREEN, FESBRNHABIT+BIES R RAT EEA SR HAR R E
IR, RERS R i —FNRIIATET. LHHIHEE.

5.9.3 HAE =M
Jr'5 e &H(T)
1 A7 PRAIE < 1,169.93
SIS F7 97 K
VLRI psS

2
3

F11TW



BRI A 4 2025 AR5 4 R

4 JS AT ER K 2,200,000.00
5 FoAth RESGER

6 HoAtl

7 ait 2,201,169.93

5.9.4 B A IR Mk AR SO HR B 4
W TP LR, I S &l REfT R 2%

§6 FFHAFEE RS

Hfr:
EARBIMA ERHTB
i 5 HH AT 8 A A 43,913,347.18 7,045,488,928.02
i S S0 1) 25 4 P O 3 0 185,333,031.55 31,112,824,809.57
i T 30T 1) 2 < e sk [ ] 47 00 192,009,510.53 27,627,529,976.87
i S R 5 4 30 40 37,236,868.20 10,530,783,760.72

TE: IS RN LA BR80T Bl 5 R e A 8

§7 ZEEENCHEARERRAZS 5 HA

ARG I B 8 B RIS I 3 e R A R &

§8 MBI PR HMMEERE B

8.1 HE AN B— B EH R ES ML FIE B 55T 20% K H 5L
AT G AR WA AR B BB H R e 0 A B B I 2006 1 15 -

8.2 MBI EH RRHHMEERE R
AR WIN, TR R M AR EAE

§9 FENMFER

9.1 HEXHER

9.1.1 v [EIF Ma 2x bl & 2R B 1 T 1 ik 4 e S 1 SO A
9.12 (EREEMMHEEREEEGH) ;

9.1.3 (BRI M HEESIEE ML)

9.1.4 FE & H AN S5 FAGHUAE . B PR AN A 7] B

F 12T



BRI A 4 2025 AR5 4 R

9.1.5 R 75 WIN & SR B T T 375 AR AR e R B T 5 1 S

9.2 FRtHh i
HEEHN, HEFTLE N,

0.3 &M AR

B E ATEE L ) e R A ), ] #% TR SE B, e E A Bans
SEln), AIEMARSGEHENE RESEHAR AR, Bk 4006855600.

ERELSEHAMRAA
20264E01H22H

F 13T



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 报告期内本基金运作遵规守信情况说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期债券回购融资情况
	5.3 基金投资组合平均剩余期限
	5.4 报告期内投资组合平均剩余存续期超过240天情况说明
	5.5 报告期末按债券品种分类的债券投资组合
	5.6 报告期末按摊余成本占基金资产净值比例大小排名的前十名债券投资明细
	5.7 “影子定价”与“摊余成本法”确定的基金资产净值的偏离
	5.8 报告期末按摊余成本占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.9 投资组合报告附注

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金交易明细
	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


