K18 90 RERIFHE AR IESFTREES
2025 fE5E 4 BEFRE

2025 4 12 A 31 H

EEBFHAN: KEESETHEFRIAEAH
EETLEAN: HRBITROERAF
WREZEHER: 2026421 H 22 H



KAF 90 RIRBNFFA 5157 2025 25 4 TR

§1 EEIR

G N (K 3 0 O S ORIE AR, TR B/ R R B 3R PRI s 8,
TR HL PN A LS L R I A0 58 BV AR R AN Sl SO TAT

FEFEE NIRRT A IR A AMRIEA LG FME, T 2026 £ 1 H 20 HE&Z 7 A#HRE
I S5 FR AR AR B ARG SN, RIEE RN B RBRICE. 1R SRR
KR -

HE G AT N R LACAE T BRI 1 S N A B A IS R 7, (R RAERE 4 — e A

B N BUFAMCER I ARAKRIL . BB MR, FoEE AR H B R SR A LA 2 B 13 A
e RS IR

AR I 55 BORER Z 1T

AR WIE 2025 45 10 A 1 Hig % 2025 48 12 A 31 Hik.

§2 E&7 MM
F &R KAZ 90 RIRBNFFA i 7
e TR 018744
R (S LR TR
e ile sy VeS| 202347 H 20 H
T A I G O B B 381, 214, 846. 68 17}
EPAN=R AREEGIIS BT T r fnd, 7 PR ) R 4 T KU

MIRTIE T, 4o S IR e K MRkt 18
SRGEH BN 557 SRR HE A % [l 4

Bt g I AR G A R ZE R IRBE R A, i Z s
DRISATIRL . B8 M BERA B 1 507 R
LRATI RGBT, BRITIR R Ast kK R
B MFREH. FormmAx e, Fm izl
LA FIZKT 5 LA ] R W s 2 g TR PR 587 LU AP BC 2L

FEAT Rz RS (Rl b, SRR B A A, AR
R MRREEE, Raie R kila .

kG L Sk v FEZRE U E (1-3 ) FRE a3 2880%+H B RARAT
N Mg AR (BifE) *20%

AR YA 2 R AIE AHG R IR G, TIUAW &E AN T RS = T R T
W4, BRTRAMISE., REAES,

HEEEHA KR ESEHARTEAF

EEFEN AR HRAT IR A IR A F]

TR REEE R SRR KAT 90 RIBBNFFAHGIFF A | KIG 90 RIESFFA fidF C

B B I AL A 018744 018745

e BAR T J&8 40 Gk ) A B A0 301, 012, 155. 19 £} 80, 202, 691. 49 £

o2 3k 12



KAF 90 RIRBNFFA 5157 2025 25 4 TR

§3 FEM St MESHERI

3.1 TEMEIR

A NRMIT

~ AR (2025 4F 10 H 1 H-2025 4F 12 H 31 H)

B Sy 7
SRS KA5 90 RIRBNFFAFF A KA5 90 RIEBNFFAfiFF C
1 AW O S 3 1, 750, 071. 14 431, 012. 86
2. A HAFE 1, 834, 844. 90 452, 334. 39
3. BT 253 Gy U4 B A ) 0. 0057 0. 0051

A4 AR B HE

324, 051, 324. 94

85, 930, 009. 52

b. IR A0 B

1. 0765

1. 0714

e 1 A CSeBGEE RS S AR . Bediilicas . HABIRON ORE 2 setiEeshlias) 1
BRAR SS9 HLJG R A, A IR Dy A 9] s Bl ot n_E A0 28 Fe (5 22 s i i

2+ iR I N SHEAR A B R NN EAZ 5 3 G A 02 ) (Biltn, J P a0k 652 5 4
PRSI e ) FR IS ] B DA RSBt B T e e 9 560, TR AR R SeBrii AT 28T P 4l

ey

3.2 EEFERI

3. 2. 1 &M HaEN KR K5 RS W e 2 1 HhE
KA 90 RIRENFFA A

N CEE
| LR 3R S e -
BB KR Bk 0-0 | ©-@
HED | KAEES
@
HE=1H 0.51% 0.01% 0. 52% 0.01% —0. 01% 0. 00%
25 H 0.97% 0. 02% 0. 73% 0.01% 0. 24% 0.01%
A4 2. 02% 0. 02% 1. 30% 0. 02% 0. 72% 0. 00%
SR
7. 65% 0. 03% 5.79% 0. 02% 1. 86% 0.01%
EMEES
Kefis 90 RIRFFAMS C
‘ N CEEr
| K 3 R R B o
ANESINETE S 20 K 0-© | @-@
2O | KAEES .

=
pes

=



KAF 90 KIRBFFAT 77 2025 455 4 TR

HE=1MH 0. 46% 0.01% 0. 52% 0.01% -0. 06% 0. 00%
LEATH 0. 87% 0. 02% 0. 73% 0.01% 0. 14% 0.01%
HEk—4F 1. 82% 0. 02% 1. 30% 0. 02% 0. 52% 0. 00%
H&E4AH

7. 14% 0. 03% 5. 79% 0. 02% 1. 35% 0.01%
ERGREE S

3.2.2 HESEFAEMURES RIHFEHE KRZZ) L E S RS R AR
REFHI LB

R TESOR P37 W3R A S>3 18048 15 S5 55 Jo] A Dl #5 DO AR B SR I 58 S i) 5 32, S 3 HC

8
7
6
5
4
4
3
2

1
0
0

00%
20%
A0%
60%
80%
00%
20%
40%
60%
80%

o
(=]
=

2023-07-20'F

2023-09-05
2024-04-27
2024-06-13
2025-05-08
2025-06-24
2025-09-26

2023-12-08
2024-01-24
2024-03-1
2024-07-30
2024-09-15
2024-11-01
2024-12-18
2025-02-03
2025-03-22
2025-08-10
2025-11-12
2025-12-31

— KENKEDNHEHEFARTTAEBKE — KEWRRNSHHRFAR TSI EWEF

R TES0R Z S35 W3R C 8123 T80 48 1S S5 55 Sl A DI #5 DA% B SR I 58 S i) T 32, S 3 HC

M ORN W R WO O~

T

E

00%
30%
&60%
90%
20%
50%
80%
10%

e I =
o o
a® &=

o
(=]
=

2023-07-20';

1\

P

P

ig{\
!

2023-09-05
2024-06-13
2024-07-30
2025-05-08
2025-06-24
2025-09-26

2023-10-22
2023-12-08
2024-03-1
2024-09-15
2024-11-01
2024-12-18
2025-02-03
2025-03-22
2025-08-10
2025-11-12
2025-12-31

— KENKEDRHEHFCREITTAMIBKE — KEORENGBHFORE TSI

i

W

Bk

B~ Hh 2023 4 7 H 20 H&E 2025 4F 12 H 31 H.

%47 3k 121

~




KAF 90 RIRBNFFA 5157 2025 25 4 TR

2. R EFAME, AEeAEReEREMZHE 6 MANAEEH; EeaRN, KRk
BB LB O G2 & & FZ0E .

fit s 5 i AIF
FRREE. K
5 24 180
P e =R il Digeit]
EF RIS
KAZ 180 KiFf
W AR 4%
VIR R KA 4l
fit—4F W
R AL S5 5 %
EE&EMEES
., gt XHE

b

§4 B ARE
4.1 &2 (HESLE/NH) FHN
ARSI ELEIR  [ES M .
i = EREN | BEAm | FR b

LM KRS, BA
K5 30 Rigsh FEEN TR, TEERE. YT
P A i 5 Y IR E ek M4 i CFF
WEFF R B 4 MBS, 2014 4F 6 A IMAK
KSR 30 K GEREEHARTEAR, T
R 5 £ B&oir. fAELHn. BEs
IR AUIE 5 4 0 O ., HeEEMTEER. K
& KAB 90 Rig B ORI HR T EE . K
FEA i 5 BIE BEREMFHIEHFRELE. K
FRHRIEE, K BEREERTHSES. KER
fEfaf 60 Rig 8= HE U R B R e 5
SR 5 AUIE IEHH GRS, KGRABLAFG
FRREE, K FALEH BRI L . K5 IR
13 120 RIRBh+F A7 HL AAA FBEL 7 R¥FE BIIES
AR ANE S %2023 4£ 7 H 20 - 11 A P08 FE S KA B B 9 A T
wHEE . KiEd H MR B R ENEES

o PR X S0k i
KAF 30 RIRBNFEA 5 i £t 5 BLIE
FHIEESE . KERM 30 RFEf
WP RS RS R 4
KAF 90 RIRBNFFA i 57 BUIF S 4%
Vi KGR 60 RIRSNEH
i RUE R B RS KI5 120
RIS FA i 77 BAIE 77 5 0%
& KBS 5 65 20ER 1%
B A, KIEE %4ifit 180 KiF
HMGHEAIER R ES. K&
180 K¥¢A WAf 7 ALUE FR 5 0 5k
S FIKAS Al i — 4 AT Ui o
RNEH RS MRS,

KAF &2 4lifii— oK 27 4 i 2 ol 1 i 7 AR B

ii%ﬁmﬁ%mwiuﬂm) A, BRSOV TERE, §E E

LRI i q - 94 FE. AT AFUENS T RS VPN A R

& Kl YNEIRTiE s 10 1IN R N5 7 S e

i foi 77 BRI 4% HERAAME A R . 2019 4
¥ 500 4 12




KAF 90 RIRBNFFA 5157 2025 25 4 TR

& KI5 E wal
5t 180 R¥FH
S RIS 4t
4. KI5 180

wE. KER 6 HIMAKAS I B AR TTE
TR ISR 4% N, AR RO TR 7 6
wE. KER K5 w Ralfit— 5 2 Wz
5 60 RiRahFF RUEF IR DIk G A e . I
A MR FEARAT B Al — £ 3 W Tl f5t
BEEES L KA 90 FFRAETR IR A . KfEfafial
RIRNFH 7 IR R R e KGR
RUAIE 77 $ BF 2 AR S, K&k
& KAE 30 KIR [ 60 FIRBNFF A i ISR I BT
LSRR EA T e & KI5 90 RIRShHFA e
BRI e B 2k IEFR R R KAF 30 RIKShHF

BHEAGHFIEFR RS, K
SE AR 180 KA Wi
IEHRR 4. K5 180 RiFhH
I 57 BUE 5 4% BT 5L S R K A5 4l

KA W 45 W RO R S e
TR R v
KAttt
WITF M R
e
S5
5B T o TR
Tk, B T,
PP VIS, SRR
It RATL LI R
g AR kT IEA TR IR
L ﬁa‘ﬁifiﬁgifzfﬁ
T e /\2025 4 16 A, 2017 2 IAKAZ R SEE
i i I W g g a0, s
e R BRI,
o RUELLE AL
e LS HHE r, KAS I

iR R T R B AL AR 90 R
RENFrA 7 RAE SR R R 2 & 1
Heam.

T 1. EAERE G BRI H I DRI G o 2 H O Bl slids B 2k 20 2R H IR X 4145 e
2 HIERS

2 AEZF AL SGEM GIEFR ML G35 B B IMED) I RRIE -

4. 2 BEN\NR G N AR SIE AR5 1B LR
TS TNLEIENIN, PR T (PR RSO ELES45 2
B S G FMHE, BRI S AR N ERFIEE, AR

Gyky K HAhA FyEE
EREMEEA NF]

o6 3 o127



KAF 90 RIRBNFFA 5157 2025 25 4 TR

ST

A A LU T 8. HUS FAL SR A NIRRT — I A AR S5 P
SR A B RZ AT G 77, ZE M B 4 AR R B KU AT R, %8 )
ST NSRBI

Bk

&

4.3 AP ETUH

4. 3. 1 A3 5 B HAT R

RGN, AFCEAT A VLS HEIE, HEILA T HHIEA R, CEIRTTRFRR,
INBEAE G AT IR A B ), SR TARRIRE . IR EOR T BARIE A P22 5 R B SE 8. [F]
I, v F] Ll X BB A S AT NI . AT PG AR 2 e RN S X 215 5 IR AN E R (1 1

;’%EXO

4.3.2 RERZ BT AT

AR, BRTE IR A R L B BEAT BB A &4, HRB A ERKES
5525 Fiv AP 5E 0 1R H ) 52 5 HLBAE B0 () B0 58 B B AZAIE S5 24 H S B 5%EI1E T, R
RIS AT N -

4. 4 5 M A SR RIS RZE DT

WEEENZGE T, HishfeBRmINsigeEss, W OER /KT ERFRE, X
DRI VISR MXT W BHT 104k, 5F LBLATPRAT K R VAR PEARAE, B L SUa S 218k
A, U RS AL 0P T8 RIZWT K. 5P BURIR R 1 INRE T 3 5 U1 i3]
3Ly, ST EENECE R WBGREUA, REF T B H R R PRSI AT AR ORI R AAH X TE R
S B M T R 2026 F-F, LI - ANFEEGBERRATR S, SFHEE
BUSCHE, RMRBIAS L, ARG S AR AT AR B e SR T, HE R T AT
Jefilo BEERE, —F AL LATHHEAR AT RE I PUZRRE, iy d il AN A S T AL .
BRI 25 J LA S T AMIRA AR R T, B TR T i AW O, SRATRHR A 67
1 S P R SRAS AT PR, 111 PR S A e A D 2 B lE B AN RS 5 08, T B i e U1 e 1) P U I
71, KA A UTHE B Abo2 i MBCR AR T 5 R A R, 7R BT B SE e 5 7). R 32
TRATE R WAL, B2 SMBCCHRTIZ . e TR iZEmk.
AFEEAE 2025 FEPUFFEER A T R AME F B B0t sk, RN R 4 & B R ALATAEIE FE
Ko 2026 4F—Z= PR H R RUENAMTE ML BURM B AT B2k T AME -Gl 2 &
FRCERR I, AR AT e R KT

BT 127

3



KAF 90 RIRENFHAT 177 2025 E58 4 TR

4.5 RGN EESHL SR

A 2025 4 12 H 31 H, K5 90 RIRFNFFAGiFF A FESHIFE 1. 0765 7, MR
19 1. 0765 7o, ARG IIAKAT 90 RIRFNFFA 6 A HEBIK Y 0. 51%; KAF 90 RIREFFH
5177 C S MABUAEN 1. 0714 Jo, WERIHEEDN 1. 0714 78, A& HINKAG 90 RIRSIHFA it
77 CHFEHECF Ty 0. 46%, [RIIML St LB R 2 3 0. 52%.

4.6 MEHINEETA ANHEE & F ™ ETE UL
T

§6 WHEAGHRE

5. 1 IREMRZSH=HEHMR
e i H : RS R B ERE (%)
1| BT - -
Hope SR - -
BeHn - -
] 5 WAL 2 5 % 419, 537, 568. 26 99. 08
Hrp: fiigz 419, 537, 568. 26 99. 08
e HFIESE - -
Dit ALy ariy - -
ST SR - -
SEN IR 4 Rl gt - -
Fodre SEWraEl i SN IR 85 4 i B
ﬁ
BATAE IS A & it 3,712,414. 41 0. 88
HoAth 5t 186, 866. 77 0. 04
it 423, 436, 849. 44 100. 00

T AR EAR T WIARRIBL BB ZHLH BB . AREAREHIRAR S 5 AEIES:

fEnk 55 .

&
=
S

5. 2 MEIREAT WL KRB E TS

5. 2. 1 EWIREATW A RIIB AR ER R LS
AEE AR AR ARFFA B

5. 2. 2 REHIRIBATW A RIBREBR RS RAS
AT A IR ARAFFAT IR
5. 3 FIRIE A SOMHE & 2 & H = 1 E LU RN I B B R A 40

o8 I o121



KAF 90 RIRBNFFA 5157 2025 25 4 TR

5. 3. 1 REHIRIEA LM E 5 2 B 7™ +E LB KN B AT+ 48 BR B 3 HA
AF GAIRE AR ARFFA B

5. 4 MEWARE G M RN RFB R A S

e fiii 25 A ARME G i 4 T B A )

1 K i 23, 256, 566. 58 5. 67
2 JAT AR - -
3 LR i 49,979, 716. 71 12.19

Horbr: BURME SR - -
4 b fii g5 20, 326, 227. 40 4. 96
5 Al Rl % 5 157, 111, 602. 20 38. 32
6 O 168, 863, 455. 37 41.19
7 ATEEAR (AT AZ #af5t) - -
8 [ERIZ - -
9 HoA - -
10 it 419, 537, 568. 26 102. 33

5. 5 A MR A RPME SRS T #E G TR ET LA R R A

e | iRy 53 2K e GR) | ARME Oo) | HEESESEFELRE] (%)
21 P &%
1 |102100688 L5 300, 000 31, 146, 542. 47 7. 60
MTNOO1
25 JE HY
2 1012581588 LA 300, 000 30, 228, 754. 52 7.37
SCP003
25 T E
3 1012582187 T 300, 000 30, 139, 620. 82 7.35
SCP008
25 RARIT =4
4 1232580056 ijZif?1T & 300, 000 29, 926, 150. 68 7.30
W AAH 01BC
5 019766 25 [EH i 01 230, 000 23, 256, 566. 58 5. 67

5. 6 MEFARIZ A RPME G2 S F A LI/ D HEF RN+ 42 B SHFER R R
Gk
AT AR AR R AT B SRR SR

5. T MEWIRIZA RIME G ESH#ELLHIR/DHEFRET LA R ERBEVIH
AREAMERARFFA SR

5. 8 & HIRIZ A FME o5 F & B3 E LU RN HERF BB TL 48 AGES 3 B 40
AT G A IR R FFAT B

5.9 MEHIRAR SR B E R AT BH

Foom o127




KAF 90 RIRBNFFA 5157 2025 25 4 TR

5.9. 1 A HAE R R T BUOR
G AR AR AR R 5%

5.9. 2 MEFARAE S K B FUA LK A8 2 B 48
A B AR AR AR AL B U5

5.9. 3 A B E R SR BVF
R4 AR A5 AR AL 5

5. 10 FHEA SR MR

5.10. 1 ZESFR R TR IEFKIRAT EES LT HIREER T I REE, 5]
EREmE HAT—FEAZBATTER . LHRER

WG WIN AR BB AT T AR, AT BT REAT R A R A7) 2025 £ 9 A 12 H
AT R 2K < B PR JRAT U THE B ATRFIRR, G, T REAT I PR A R AEAEAH SR B
SR RS S EHEAGE, WEBIEROEASHERI, Kk, HxXeihE sl RRe
X RARAT A A BR A JI AL AR 6670 37T

W HIAASE GBI AT+ AU, AT B E @ BRAT BT IR AR+ 2025 42 9 H
12 FICE) [ 5 e R B 8 PSR AT BUE B B ARAIER, ad, T EERRAT I A IR A FIAF R
NG B RGIT R IMAATE D FERESMUE A A L FHIT, DI, B e e A
Rk 5 %o r R S B ARAT BB AR A PR = Ak BLETR 290 5 C.

XN RSB SRR P AU - 2> RIRIE TCE 1142 M P BRI T AR R i 27 34T 0 A
R HBINTE GRG0 GZ i . 72 BUEERN AT A 3 20 BRARSE BAR T 3015 DU ST A 4058 ke
o ZFMRA)E, AEEEEAIZIETF A RAT ERIAT Tit—0 TS 2, IR
XHZAUESF A E I W™ A KA SRR RS AT S 3BT T IZAE IR AR BT R S R A5 5 fh 2
SE M B RRVE 5 3BT R R Y

0T TP A BB AT A4 TR b R AT R AROR B A 1) 57 58 R 2 e AE R o O
HIH AT —FEN 2B ATTETT . AT .

5.10. 2 EEHF MR L BMERTEB N EESFAMER &L FEE

AIEEAMR A AR BT , AAEAEBEB T RT A% IR 2 5 TR E (1 46 8 P 22 IR 11
.
5. 10. 3 F AN B AR

o100 3L o12

=



KAF 90 RIRBNFFA 5157 2025 25 4 TR

s R S G
1 17 HARAIE 4 728.07
2 |NUGIERTEE R -
3 Mgl -
4 MRS _
5 AT HR T R 186, 138. 70
6 HoAth S UAGER _
7 HoAthy _
8 f=ann 186, 866. 77
5. 10. 4 HEHWRFFA BT 5 BB T3 57 257 B 40
AT G AR FAA R FFA AT A T 3 406 2%
5. 10. 5 HEH AR AT 48 B = AR I8 32 FR 1B O ) Ui B
ABE SR AR R RIS .
5. 10. 6 B FH A MR R HAL ST /R E o
BT DUE TR, 2002 f5 G0 nT g7 R 2
§6 AR LS D)
BApL: Ay

WS

KAF 90 RIRBIFFAH 77 A

KAF 90 RIRBNFFA 57 C

T SIS <ty UL

379, 872, 803. 37

99, 319, 205. 19

I ST Ta] i < 5 FR A 20

15, 715, 866. 42

2,753, 186. 68

ik - 1 7t ST 1) i < L R ] 73 0

94, 576, 514. 60

21, 869, 700. 38

T ST B B4 o A B A (4 Bk
UL =T D

T SRS ety U 0

301, 012, 155. 19

80, 202, 691. 49

§7 HR&EHACHERRERREESHR

7.1 B&EEAFHFEESHHRINIEN
AR A B BN RIS B B e e A A 4

1.2 ZR&EBENZHBERRERRAEER 5 A
AR 2 A B RIS I A BT e BB A &

§8 B R E R HMEEE R

8. 1 REMANE—RRERFAESHFLHIE BB 20%81F 5L

o1l

T 3t

AP AN

12 11



KAF 90 RIRBNFFA 5157 2025 25 4 TR

AT GARE WIN RA B BB Fr S AT BA B s 20% )15 e -

8.2 B EE YR M EERGER
AHE AR T IR R A R B B R I A B S

§9 ZFEXMFAZR

9.1 FEXMHE=R

« HEIIE i S AR S < R SO

(KAB 90 KRB A i RUER B R R A )

(KA 90 KiRBNFFA G LT HUR B G S 45D

(KAB 90 RIS FFA 27 BUEF BB ST L)

v AR A RS S IR R AR 2 o R

6. KGERSEHARIUEAT BN, A7 TR A RTERAE T

1SN w [\ —
7/ 7/ 7/
il

ol

9. 2 FFTHCHY £
e e INPIV 7L

9.3 EFE R
KERESEMER T AET MEE: https://www. cxfund. com. cne

KEEEEHEARIEAF
2026 4£ 1 A 22 H

%1200 3k 123



