RAAZEUERGRSHRSRIEFNAES
2025 FFE 4 FHRE

20254E 12 A 31 H

EEEHEN:-BAEFESEEEARAA
EEHEN P EIHRITBROERAA
WM HHEF:2026 £ 01 A 22 H



T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

§1 EERR

e EHNRE R LERGRIEAR S R AR B E. IR P RR s E K, JF
XN AR R P AN e B AR AR AN Bl SO BT AT

R NP E TR AT B A IR A R AR G S FRE, T20264£01 20 H &A% 1 Ak
TR S5 4R RS . HERIAN BB A G IREENE, RIERENEAFERBICHE. RSP

ORI -

Fe S BN RV OS8R ST A BEALE P R 7, (A PRIERE & — 2 B A
R ST AORILARKI . BB W, BB EAF 5B AT AT 20 D BeA %,

CAEEE AR P

A S5 B RER A T

AHAEW H20254E10 H01 H A2 52 20254E12 31 H 1k

§2 HE RN

AL SEIERIE e
4 FARAY 310518

S (e LTI TR

e FAMH 2011 4£ 12 A 09 H

T IR I e A B 0

23,826,537. 11 1

AT HE B T AR G bR, B R A L H A
PSR IIRFIE S SEBLAE R )3 G BT 7 T R XS AN PRAIE AR B

Bs A LB IR b ARV 4 A S e S 1
25
TR B = R B RO KR T
A . R T L L
KV Sl Bl 55 R GO R e B e, TR R
KV 5 T B ORI GRS O L s 38 = U hL s
KR P PN
I, AR R B R 26 X T0%+ R 300 FAHI 5 %6 X 10%+H
AR BERIEE (af) 2% x 200
R O I G, BT B T e R I 1
" T R RS S T ISR I & T I
S 25 i " -
& BT RTASIES. (TAE E  T TE H
e OB TR b KUK 2 10 8
NN 7 (B AT TR A
STy o T B 26 o

NIR O A I S fRAR

HRZE S A L G fioF A | WA S A B C

AT, dL12m|




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

T RIS A GRS 310518 015167

WA IR N JE 0 B AU | 20, 264, 098. 78 £y 3, 562, 438. 33 117

§ 3 EEMFEIFMESIFERI

3.1 EEWMFHE

B NRMIG

LT 4 Gk ?&ﬁﬁi (202ii10 H o1 5_20254%*12 H 3; E)

H 225 Al fifi 77 A B 225 Al fifii 27 C
L A s Bl a5 1,954, 073. 38 318, 082. 51
2. A JHA 857, 113. 48 25, 194. 24
3. IIAT 35 35 4 B A A 0. 0412 0. 0068
4. PR G 5 = 14 E 44, 382, 3717. 53 7,746, 791. 33
5. SR B A i E 2. 190 2. 175

e (D AT LG R RS AR RN . BRI . AR CRE A R a3
FHBRAE 5 S AT RS FI A A5 S5 R A0, AR A3 2 s Bz A 2 Fe (8 A2 B i a

(2) BRI SHRF O 7 RSB, RIS T, EACHERFA ANY
HAZ G S BB (. FERR . el 3R, tE NN EAE Bk e % i gt m, SEPRiicas K
PR T FrA T

3.2 EEHERI
3.2.1 EEMBHEN KR RIS RBLS LB RN L8

B ARG TEGARES A R ERR
%53 75
HHEIEK R | AR | hgith it #m%ﬁ%
B o et e < S 26 R bR O-G @-@
@® WEZQ | HIRERO o
HZ®
THE=AH 2. 19% 1. 30% 1. 03% 0. 46% 1. 16% 0. 84%
T EAMH 17.93% 1. 11% 9. 04% 0.51% 8. 89% 0. 60%
x4 23.87% 0. 95% 14. 28% 0. 49% 9. 59% 0. 46%
o FE=4F 30. 67% 0. 83% 21. 70% 0. 46% 8.97% 0.37%
TEHE 27.33% 0.91% 25. 15% 0. 47% 2.18% 0. 44%
HEEEHRAE
Ei;;;;;iﬁﬂ 151. 30% 1. 09% 74. T3% 0. 80% 76. 57% 0. 29%
Gy &
BTG C I ERMN
b 235 b d
- HHERK R | AR | ALk ﬁq;'f?; 06 ©-®
I o o 25 BT = _
@ WL | Wz | o
HEZ®
TFE=1MHA 2. 16% 1. 30% 1. 03% 0. 46% 1. 13% 0. 84%
TEASNH 17. 89% 1. 11% 9. 04% 0.51% 8. 85% 0. 60%

20, Jh12ht




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

a4 23. 65% 0. 95% 14. 28% 0. 49% 9. 37% 0. 46%

i =R 30. 01% 0. 83% 21. 70% 0. 46% 8. 31% 0. 37%
HeEE5F4

i;ﬁf\m 16. 50% 0. 86% 18. 91% 0. 46% -2, 41% 0. 40%

X 7

3.2.2 HESAREMRES RHMEM KRR &I 5 R Rl 5t bk B A e an R 3 3) ) ELR
BAEETHREFARTHEERESWT S E B R R E S A

(2011512 H09H-20255F12F31H)

300.00%

200.00%

100.00%

0.00%

-100.00%

2041/12/08

2014/10/01

2017/07,/24

— HAE{ETHR A

2020/05/16

— bR

2023/03/09

2025/12/31

B E AR FC RIS K SR L S E B 2 [ 5B s 2 L

(2022503 18H-20255F12R31H)

10.00%

-10.00%

-20.00%

2022,/03/18

2022/1271%

2023/09,/22

— BT SC

202406725

— dbbRE

2025/03/29

TE: AREEEAENAD ARSI, S5 & & & RZAE.

§4 EEARE

2025,/12/31

W
=t

pies
—
ro
=il




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

4.1 RELHE (REEEBE/NA) N

EAEEEESL | iE

PR %
M ‘
fl " Pin
4 A% e | i | B
o H# | 4F
!

Mgt R, BT
BT SV YL S BT 7T
&, 20124 1 AN JIZE(E
B, AR (5 H
SrET. TP REAHSE, Y
1 T35 2 3 R R IR A BIE
FTHESE. PHEEEER
HRNER RS BEE
Z RIS RIEIL B IR A RIS 1
T g. BHEEERIRG T
IERR RS PHEERSE
R IR A ANE S I 4. W
TG AR A i 5 DU 4%
G WG RN
FFRIE SR T R4 (2020 4 5
9 H% 2024 8 H). WHZERE
i PN S A L 2023-07-10 - TER] = AN H & JATF i 27 Ak
KIS (20214 10 HE
2024 £ 8 H) &L, HUT
H T 25 (5 LR R R Al g —4F e
AR I3 B R AOIE 5748 F
Bea. RHEFILTERGBF
IEHIR TS PR EER
=ANH B I G B S 4%
LG WS A
iR AR R B R A . W3
15 22 Z2 YN 2 AR A5 157 2 B UE 5 4%
MG WG R
FANERF RIS BEE
PR = A H 8 BAFF 7805 57 BLIE
FITIHSE . PHEERERR
F Al 545 5 BUAIE S5 38 ik 4 Ik

L.

T L ARBUH AL H O — B T A FER e 2 H s Hizkkea B A& & RAENH
ERMERL,  WAEIR H Wyt 6 & R AR
2. UEZF MK AR5 SGEMAT W B2 9% T MOk 53 BEAS 8 BRIME A SSHLE

400, SL 125t




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

4.2 BFE KRS B A BB M4 L 0 5B

ARIREWN, RESEHNMEST GEHFE) QEHFRERESER) LEREEM I E, ™
MOESF RS RZE, AEWSLEH . B 0755 5 N B L& 0T 7=, 78 k42 i) U ) 2%
fil bR AR R KR 7

ARIE G TIBNERF SV EE AN R & A R ALUE, 15 SR . . 28 AR EAR
HEEHNES ARG 20 I WA RKENRL S BUTTIHA YR 5 o HAdE #AT
Ne (EHREFZPEHEESY, TR ERSFFE AREWAT N, FEdias. idaslE. M
Tt RS, PRAP T B FEE NI EE A
1.3 AFRHETHY
4.3.1 AR G ERHRATIER

R4 GEFRBEREEEFHATANFZSHHERIZEI), AAFGIE T (AP IMNE), ik
HAEMPIRE . TAERI B, WA TR AL A5 ENAE A0S CRIEH 8T
FRERE . ZTHPATE) TR RIS, L LRIE R 18 T A BT P SR ML 1 R, AR R
RHAEIRB RSB RV R R R 5 A AP rble; FR, @578 517
AR H IR S 2 S Al R I s AR Gy i RN 2 SR R

ER BT T, AN T E A ST IAW 5280 7 AR S R AR, ERm iR
IR EPEFNE A, B SEHE A/ AP R R EN S, @A A5 I FER T

LB PAT I, AT REEE IR 5 PATINREA PR S, @I s b 22 5 il AT A
FHIAE G BRI, BR SR H G EH AP G AT .

1E H WA oM PPl 7T, A =) KRS BEER T e H 3 e B TAEX AP A2 S 3AT
BUAE B AR W 42 PR PPy o XU L 3038 i X A [R) 4L 2 1) ) 1) A2 5 PO A 22 R B 06« A A o
RBIRECE 73 LG vh . W 2258 Gy AU o ik 5 21 i o 26 22 S ) b RE &5 T VR0 A o A DL Aoz 488 DY AN
ZERERAEI N . ASFEIR R N A F F B A R R A A F 1SS 9 58 90 2347 7 b XEF3540
L5, WAL T H A 2 )R AR R RS 5 T35 R s FAE G 0 T, FIBaE 2 2 5 32
U e ] 2 s

AN FEEERT S BTG BRI S TRl TS PAT T AR S E, A
W T HE N SR AG . ARSI, KHEIE R AFAE 5 6 E RS L

4.3.2 RERLGATAKE I

RAFHIE T CFH 5 MR ST, e TR S
RNTFAE G RR BRI A SRR, JHle A% T RELHMHE
Priffe.

REGAME AR BILTHZ G AMEW, KRRERAE NERAES 50250
ANTEFEN TR H S IAE 5y BRAZ A0 1 B0 A 5 BB I A 25 24 H A8 B 1) 5% 175 ot LA K oAt vl i 5 3%

R H B 2R T fE 3 20
LN AV 1YY E e Ey

501, L1270



T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

ANON V22 T R 23 Bk 5 8 58 5 o

4.4 REHANESH BRI AIEIES T

2025 AEPUZRE, FWMEATHEIFRRTIG—52ES7, (B EhRTF A LR (L. MR
VRO, DA Ve R A2 S B AR M R B F 9, LA AR S
TR AR . REEIER, 2025 4t CIRIUBBIN, WAL K TR T EZ 0. Wi
W, 8 FFM, PPTERHESITAL, SEAOH PR RS, FEES 4 A {REF (R LLFE T80 NI IE
WKAT, YIBAILT “(RRESES" MBGRNCR. BURTT, SRR ST RN, Sais
PG I S 0 . MLE 26 B TR, 96T 10 7 A0l S TR, (AR
ORI TR . R, DUZRREMIAE AT A 2. b TR LW B 2, D
Gk TN, FHRTIS(E 0. AT, R BT 10 A1 12 AR L L 48 258P, 7
ST, DR, —EWIE G A M FA720 2.8 LA, I I A 4 R AT 1.3
. BV, WUREERGE A AT S oM, SErh 2Bt B s A A . [
ET. AR BEMBRERSSE, T B2, TN AR Tl R TUIR 4
§9. PUZRRE, EUEREHCENK 2. 20%, PRUEMSE FEE 0. 01%, ATEGGEHA P77, DUZRE T G = 45 ik
LILRIF, LA E DU 19K 1. 32%.

RN, AHE S YERFR S S T LT A AL, AERRATIVIECE, i R AR O
SAFR AL,

4.5 MEHNES ISR
ARG A P AR I E R BN 2. 19%, FINLSEEMERILN 1. 03%;
ARG C 2 iR i I E R BN 2. 16%, NS ERBLA 1. 03%.

4.6 MEMNESHE ABBEET = HERE BN

AT GRS I BB IE SN+ A TR H RS R E R T LT e e . BEARR
IR, AT EREETT /IC.

ARG WIN, Al I G R E SN A TR T AT e Rt eHt. 2a7 Rk
W AREEMARIRE X HErENE SRR Hit . RehBra AR, )R
AT BV g 9l FH A8 25 2 ] 7 Bl I8 Pl B e BN R AH . R S AR e B P AR R el B T
Jell b, AFFERRIE ST, LR e 9% TR O H i t 2 4 57 R

§5 RBEAEGWE

6T, 127



T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

5.1 MEHREEH-AGHNR

i H

EH o)

S

MBI o)

Bla 5 5%

10, 384, 743.

17.

28

Hrr: R

10, 384, 743.

17.

28

BB

[ 5 VAL 2 3 B

48, 159, 029.

80.

13

Hrp: figz

48, 159, 029.

80.

13

B SCRFIE SR

BRI BT

B RATAE TR

KN IR il B

Forpre SEH Rl ) SN R AR

SR

AT I S o i

1, 056, 476.

57

.76

HAh 5™

501, 087.

38

.83

it

60, 101, 337.

02

100.

00

5.2 MERIZATIL KK E &ﬁ

5.2. 1 MEWIRBAT W7 KB N R

,A.
=

iy

(%]

1Tk 251

K IuhriE Oo)

A B IFE LB (%)

A

RS S N4

B

R

1, 801, 440. 00

. 46

C

il gl

8, 583, 303. 63

16.

47

A4

LSRN A N S & S S 113

jesn4

HER R

ALl A REAIREOL

—| o |™| ™

A R ROl

—

= BARH BAE A
N

SER NI €5

SR

il

MG 55 R 55k

AR FEAMEBAMR 551

IKA L RIS 2N Lt B FE -

R MRS B A AB AR S -

A

DA TAE

e RE RS

nimlo|T|lo|I=Z2|=|C0 1N

e
o

fif

10, 384, 743. 63

BT, JL127




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

5.2.2 MEWIRBAT W/ KK BB B RHERRAS
AN G AR T AR R 45 7 PO 150 B B 52

5.3 MEWIRIZA RYME & EE T 3E IR/ HEFF AT+ 42 BRI R 4

. e . b EE S TP IE
FE R EE AR ikt 22 42 K (1) ARMME (L) C
e (%)
1 002709 TG KA 55, 520 2,572, 241. 60 4,93
2 000688 = I, 64, 800 1, 801, 440. 00 3. 46
3 603799 Ly e |4 24, 160 1, 649, 161. 60 3.16
4 300037 BT I 26, 100 1, 367, 640. 00 2.62
5 688772 Pt 5 59, 531 1, 281, 702. 43 2. 46
6 002475 DAY 4 17, 800 1, 009, 438. 00 1.94
7 300054 S Ay 18, 700 703, 120. 00 1.35
5.4 W& PREMEFRM BN FHEFBREHE
” _ o 3 4 B P B L A5
Fs 575 dhFh n U E o) .
(%)

1 E X fii g5 2,909, 422. 22 5. 58

2 AT - -
3 ERfiTE - -
Horb: BURYE SRl - -

4 ki - -
5 Al J W b i - -
6 S - -
7 AR (A AZ e f5t) 45, 249, 607. 22 86. 80
8 &) Ml A7 H - -
9 HAth - -
10 it 48,159, 029. 44 92. 38

5.5 MEHIRILA SMME 5 F & T3 E LB R/ HER B BT 1042 6 55 B 5% B 40

R | BRI | BEsR | RGO | Anfcn | Do
E A1 (%)
1 110089 W I Ak 29, 160 4,239, 632. 32 8.13
2 113052 Pl A5 32, 540 3,928, 723. 59 7.54
3 118024 5ok S 23,710 3, 084, 833. 40 5.92
4 123158 A 20, 680 3,025, 874. 94 5. 80
5 123254 e A5 18, 060 2,989, 364. 43 5.73

5.6 MEHIRILA RME G E ST 3E B R/ D HERF BRI +48 B SCRHESF R




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

il
ARFE AR IR AR I B SRR SR

5.7 MEWIRIZA RIME HE ST #E AR/ D HEFRRT LA SRR A
AT G ARG WIAR RISt JE -

5.8 MEHIRILA SRMHME 5 E & T3 E LB R/ HER BB T2 BUE B3 B 48
ARIE AR AR R A B

5.9 MEMRAFEESBHABIRHILIZ 5 % 5L i B
AEE G AR PO R AL B AR 35

5.10 MEMARFEERF KB U KRIZ Z 1E 0L A
AR S A I P R B [ 0 B

5.11 BEAGMEIME
5.1L 1 AEEHFMM T B IEFHRT EEARZ IR ER TR AERRERFI B —FAZ
BATTER. ALTIHIHER UL

ARFEGRBHITHB ISR HRAT Bk, o, BIHAT R AR AR POWARAT B A IR A
R AEAR T ] AT — 5 A S B AR T A T8 BT Ei/ KAk

ANFE B0 bR AR RATUESF I 0 TR SRR P 17 5 2 7] 5 B A BRI B2 PR AR S E

5.11.2 FEGHBHIRT- 2 B T & & FIHLUE 1% 0 i R 1 L A Ui 9
B BB AT 42 ISR T A e 1 TR R 1) 45 B P 52

5.11.3 HABBEF=MI AR

Frs ey A On)

7 HRIE S 11,723.21

MISGIE S TE H 3K 50, 101. 70

Dieivgll -

YA S -

IS FR O 2R 439, 262. 47

Fopt SR -

HoAth -

D[N | |01 || W ||+

&1t 501, 087. 38

5. 11. 4 EJIARKFA HIAL T H B30 T #5527 B 40

o, JLi12m




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

e A ik 447k A GE) S
1 110089 PR A 4,239, 632. 32 8.13
2 113052 2ol Ao 3,928, 723. 59 7.54
3 118024 7ok T Ao 3, 084, 833. 40 5.92
4 123158 R 3, 025, 874. 94 5. 80
5 123254 0.4 A5 2,989, 364. 43 5.73
6 113042 AR A5 2, 750, 760. 03 5.28
7 118031 K 23 B 2, 206, 687. 26 4.23
8 127066 BRI fiit 2, 126, 364. 90 4.08
9 118049 TR A5 2,108, 345. 61 4. 04
10 118000 S i 2,102, 333. 46 4.03
11 123091 Kot 2,076, 966. 07 3.98
12 118054 G 1,987, 377. 26 3.81
13 123233 LR fiit 1,753, 262. 97 3. 36
14 128136 AR 1,602, 819. 29 3.07
15 113056 HAR A 1,517, 552. 62 2.91
16 113623 R 21 Bk 1,334, 787.13 2. 56
17 127049 otk 2 1,081, 513. 57 2.07
18 118009 LA 1, 040, 419. 64 2. 00
19 113045 7= 1,014, 080. 94 1.95
20 113046 4 % fi 990, 901. 53 1.90
21 123247 kIR 872, 941. 28 1.67
22 123241 W38 % £t 811, 120. 33 1. 56
23 118051 i To % it 602, 944. 65 1.16
5.11.5 P HIR AT+ 4 R = P AR TE Tiid 52 PR A% 13 1 18 B
A FE G AR ARG 44 I 52 R AN AL 52 B (R 17 0L o
5.11.6 #EHARE MHERHAASCFHR 5
BT Ia HAMRER, 02 M5 &2 8] GEAA R R % .
§ 6 FBAELEMLHZS)
HAr:
R ERETR A | BT E TR C
A SRR S A i i 18, 385, 248. 73 390, 890. 59
i A5 H1 3 () i, H N 3 0 8, 834, 101. 33 10, 455, 061. 02
Paks et T B0 ) 4 A TR [ 47 40 6, 955, 251. 28 7,283, 513. 28

7 I3 1) < 7 A2 3 1 0

otz LA

%10

It 1270

~ ~




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

“_» iﬁ ﬁIJ )

5 A A AR I 4 0 U 0 20, 264, 098. 78 3, 562, 438. 33

TE: HAS AR FR AR A, B[] e e A A

§7 ZEEFEANZHERRERBAEESHIL

7.1 ZR&EHENZHERRERRFEET 5 A
ARG, ARG E BRI A 58 S AR SR DL

§8 MBHERKNHMBERFE

8.1 HMBHRE IR HMERFER

AR A, AN CHE IR AT AR SRS M FE AR, Fil C-THFgHs
1 o 22 5 PR 2 0 3 RUE S B R R B R ) o AR S MRS RIX RS RN H
THRANKE AR RIS E BN RATI R A

§9 HEEXMHEXR

9.1 HENXMHFHER

e aF;
EEE VLIRSS R
77 it BEORHREEE B L B
RGN
FRAL A s
SE W A 5

ARG A o

9.2 FFRHL A
B B S AF TR AN o 5 AR NPT

9.3 ERFR
RSO R T B A A A BT AT A I, AR TR AL A TN S HEAT A D, A

HE: www. swsmu. coms

#
=
S
=




T2 (5 AT e e (505 1 0 IR R 4 B 2 < 2025 4R35 4 R

HARGEEESEHEERAHE
—OZAE—H=+=H

#



	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


