RAZEHREKE SIS R AES
2025 5F 58 4 FEEMRE

20254E 12 A 31 H

EEEHEN:-BAEFESEEEARAA
EEHEN P EIHRITBROERAA
WM HHEF:2026 £ 01 A 22 H



T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

§1 EERR

B PN IV 28 3 o BB S ORUE AR & T BT RN AR R B 2. 1R M R B st JF
S HE A IS L AN S B AR AN B R T AT

BEEHEE b E TR ERAT IR A IR A AR AR A FHE, 120265201 H20 H B 1% T A4k
HH S 4e bR . HERIAR T HGIREFNE, RIEEZNBEAEERBILE. ® SRR
H R .

B PN R U DLCSEASE T B IR 53 (9 R I BRSP4 0 7, (B DRIF RS & — e A

BE NS A G EARR IR KR . BTG R, $8 5B TEAE A5 55 o SR IS AT 48 ] 152 A4 ik
SN =S e

AR SRR ARG H .

AR E W E2025E 10 H01 HA2 £20254E 12 A31H 1.

§2 HE RN

AL KRG
4 FARAY 310388

S (e LTI TR

e FAMH 2009 £ 06 A 12 H
A IR L 4 4 B 300 332, 159, 717. 43 4

AT E AR T RS A DR K R e 23 32 2k T 2
WHEAT L, BUOT AR R SR BaizotEs
EAERHB PR L AR BATHSE, 2 EEFF K
LR T7 AR B N 2 o A8 A% 2 1 BB XS (K AT
R, RSB HIFFSEE, BB R 5
AERHIIIR BT IR

BB H AR

AT 4 BRI 8 PN IO IR AT I 2 5 P st s

CH TR MREATUESR SRR R RS B i B AT L PR A
B, ‘AL HMRENE, Mg, B 51
FFR B I BC B T ZER T P S B AR [ AU AT

TR SR S5 Wit / RS BE K T 023 3 5877 R XU / Wi
et s P, ARG IE B M Bt . ARG EENNEL LG
BCUTIMNE . ARRIGK . EMARTFBOR S I AR KB i
FFHUS RS, BRI AR A 8, FEAR R B < T f EL 4%
v R IR bR E BRI R B, ) B A A R R T &R
BAUA R 77 RO KR, RASEISEN T A8

Z2
Ko
b4 He A L v PR 300 FRECIEE R X 80% + it fa gt (A UiaE %

AW, dE11m




T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

X 20%.

S A f%ﬁ%ﬁé%ﬁ#&ﬁﬁé,ﬁm@&ﬁ%ﬁ%%m%¢
teiy AU H s AL 7

A== IN SR (E R EE AR A A

REEEN o TR ARAT A A PR A

R 53 R R A TR HEEHE T KRE A HHEEHE R KIRE C

B I AL B AR 310388 015254

WEWAR T B RESW MBS | 196, 391, 392. 84 1 135, 768, 324. 59 {5

§ 3 EEMFIHEIINESIFERI

3.1 EEWMFHE

Az NRMIT

AR (2025 4E 10 A 01 H-2025 4F 12 H 31 H)

FEM FiER

GEIER RS

HZEEE KRS C

LA L SE I 2t

-16, 955, 836. 51

-10, 377, 863. 55

2. YA

-12, 126, 696. 70

-12, 318, 303. 61

3. MB350 35 4 4 A0 A HA A 31 -0. 0699 -0. 1052
4, AR FE & = HE 272, 405, 022. 04 175, 730, 329. 11
5. ARFE S %A 1. 387 1.294

e (1) A Se B et fig 3t S A AR YN . Fstileas -

HAlN (A&~ et EAR SR

FOBRAR S RS T RAE A5 % S5 (AR, A 9 A9 C se B ot n_E A 2 fe 0 (B A2 s i i
(2) BRI SHR R 7 R E R SBERMEIUL S 3, EACFFAANNY
AZ Gy ST (Bt FER . el 3R, th NN EAE Bk e % i gt Jm , SERRiicas K

FEART AT

3.2 B HFERI

3.2.1 EEMBHENE KR RIS FIBNLS LB AW 21 L

HEZEHBEKES A RERI
b 235 b d
| IS | IO | WeRia ég{;?; oo | o6
I . o SRy o = _
@ WEZQ | HIERG "
HEZ®
HFE=1HA -7.10% 0. 95% -1.12% 0. 72% -5. 98% 0. 23%
TEASNH -6. 85% 1. 04% 12. 50% 0.71% -19. 35% 0. 33%
HE—F 20. 40% 1.51% 12.51% 0. 75% 7. 89% 0. 76%
HFE=F -8. 75% 1. 46% 16. 16% 0. 85% -24.91% 0.61%
TEHE -29. 39% 1. 52% —7.42% 0. 90% -21.97% 0. 62%
HEHFA

Ei;;g;jiﬁl 199. 73% 1.57% 60. 11% 1. 11% 139. 62% 0. 46%
% %

2

=

=il

A




T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

FAZGEHRERES CIHERI

= 75
| IS | IO | WeRia ﬁ;ggﬁ oo | oo
® FEZEQ | HEREEG "

HEEZ®
Tk =1MH -7.17% 0. 96% -1.12% 0. 72% -6. 05% 0. 24%
i ERAH -7. 04% 1. 04% 12. 50% 0.71% -19. 54% 0. 33%
ik —4 19. 93% 1.51% 12. 51% 0. 75% 7. 42% 0. 76%
k=4 -9.91% 1. 47% 16. 16% 0. 85% -26.07% 0. 62%
iiiiﬂﬁz -1. 35% 1. 44% 8. 44% 0. 88% -9. 79% 0. 56%

3.2.2 BESERAEMURES R IHHMERKREZ KL RS LB A R 22 I L
B AZEHRERESARNFERRES MR R A W R [h B E AT E

(20094F06 A 12H-2025512 F31H)

600.00%

A400.00%

200.00%

0.00%

-200.00%

2009,/06/12

2012/10/03

— RAE{EHMHEHCOREA

2016/01,/25

2019/05/18

— b

2022/09/08

2025/12/31

RS KIRSC RN IS KIS LR S i i e [ B e 2T EE

(2022403 A 18H-2025512 8 31H)

25.00%

25.00%

o

0.00%

2022,/03/18

2022/1271%

2023

/09722

202406725

— HAEEHECRESC  — dMEHRER

25/03/29

2025,/12/31

%

3, 11|

A

A




T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

e ARGENDHE ISR, B0 E IR & & RZAE.

§4 BEEAMSE

4.1 R&LE (RESEE/NH)

FEAREENESESZ | iF
HEHARR 7
. M .
(2 B % - s | w i B
Hi | &
PR
XN& Let, WA, 2012
SRS N S RAROC TAE, EAT
BT P B = B PR ST A
"], 2021 4E 7 AW JIZEE
Fg, VTR, R
13 | ZELHEHEREGAEFRE
X PN S A L 2022-02-17 - e zg%fiigﬂﬁézzé
R SRS,
T B T 33 {5 9 SR 3G KR A BUIE
FIE L PG R —
ERFE RS INER R RS
HEeam,

E: L ARRHA AR B TR A RER e 1 Hizkkeam A& S FAEMH
BRI, UEER H O e FA R
2. UEFF AL )5 SCEEMAT W B2 2% T Mtk N 5 B4R 8 BRI RIAH SR BLE

4.2 EIEAXR Y A a7 A5 1 00 A i B

AAREWIN, ARESEHENHEET GEFE). GEFRREHHE
IR IE S A FLE, ABEWSEM . B 5048 I BAE
il EAREA AR KR 7

AFE A BAEAT AE AN G A FIRHUE, 5 B Lt i, 728, ARET»EA
REEHANE QARG 2T WA RENRZ S AT A2 RIKAL 5 K ARE AT
No ARG T EHB T, BEMREEERA AR N8, FEd R, st M
WS, DR T ISR NS

wiR) RHEEERAE, ™
PGB, A5 ™ M 22 ] DU 1 5

4.3 APRGERHH
4.3.1 AP HIEKIPITHELR




T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

RAE GEFHRRESEHAR LN PLHHERSFER), AAFHIE T (A TFZHIME), Eid
AL E . TAERIEE . RREABOR T B Wk se a1 32 5 A Bl 35 CRUAERT ST
BRI R HPATE) ARSI, AR BB AL A BB R SO SR (R, A R % 4%
WHEEPEBRBEE . RRE WML F R WA A TS R, @ R854
N H R S AN R 0 BT AR R N iRt 2 122 S i R AN 5 SR B

FEBLRE AN TUIT ], A2y w] R AN TS TAS W 58 35 0k T 5 SR AR B O SRmAE,  1R e it ook
FIRHAPERIZE L, BRSO E ZH A TSR REN &, @A 5 IR

FESE GyAT I3 T, AN ) AR B BRI RE AN 52 5y AT HARE AR IR 10, I SeAT B P 52 2 i FE AN 28
T G BRI, BRIR SRR A S A AR HIITHLE

5 HH W5 o A P A T, AN m) XURS T BR AR R H A RE J ) AR AT AR B AT IS
DUAE R A I A2 RIS DAty o XU 5 B8 308 2o o5 AN ) 2 5 2 T [ 1) 52 5 FA) e 22 R OB AL B0 A
PLHTRE T 73 B Geit s A 225 Sy AUl ik 5 201 45 Wi 2 o0 22 59 ) L AR5 5 o0 A4 757 91 DA S DY A
FEWIRI N . ARV 8] B R 2 =8 B AN R AL 6 R R 58 5 A2 B i 228047 1 204 X3 4b
A5y, RFHIREE T A A Z R AR B T ) 58 5 BT 3 2 SR s MSE Gt 2, FIMTE By e 5 -7 B
s KAt ik o

AN TR HAT O HI R S R E R R, P RRIT T ARSI, AT
X THER SRR A G . AIREWIN, REBUER AT 5 IS DL

4.3.2 RERX ST AN LI

ARAFRIE T (CFHAL S W S5IRE T, WRIE TR A 5 iR i B 80 m] g S50
RAFAE G AR B HE K 0 22 KA, JEE B T R 5 0 HE g, IR BI UL & FH 5 K5
Priffe.

RIEGAME AR BT HZ G AMEW, KRRERAE NERAES 50250
ANTEFEN TR H S IIAE 5y BRAT A0 1 B3N A8 5 BB ik 1A 25 24 H A8 B 1) 5% 175 ot LA K oAt vl i 5 3%
RAFAE G RF R EIE I R HAZ S -

4.4 MEYHESHBRF KBS

2025 SEPUZFRE, RRATEINE Pt B 22 00 T ROKIE LR B . XA S 2200 B R 7

MR AT, BATI KR A E BN 285 . 9 B IU s fie, 7 2025 4 B2
R TR ARG, 20T 2025 F=FEIRGATEE, FAREI TG E R

DU 2 fh K e, B RE G IR 2218 BB ), FRARAERIG T IIFE—E
ZEFE, MERLT T A B 5 R L AR B ARNT B 7= A% Ak L O AR X AL 4

WEE I (] O HERS T4 IR SRV B3 R b 2278 RREE R FTEIE G . AR BE A D ¥H B il A3
AHEFE LB AR, SRR, Pk AR B H B 2% b~ " E N

R, FEEFRY R, X — A EAERKEP AR K.

50, 11T



T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

4.5 MEMNE S KSR

ARG A P AR N HE R BT, 1%, RIS HER I y-1. 12%;
AR C 2 i i I PE R BT, 17%, YL S HERBLY-1. 12%,

§5 BBEAGWE

5.1 MEFREEH-AGHNR

e i

EH o)

AR B EE B (%)

1 S EhESa

394, 100, 436. 49

85.75

Hrpe JRE

394, 100, 436. 49

85.75

e

71 5 WAL i 45 B

Hrp: fige

B SCRRIE SR

BRI BT

B RATAE TR

KN IR il B

Forpre SEH Rl ) SN R AR
ERh B

7 AT T4 AT A1t

57, 413, 064. 07

12. 49

o 5™

8,099, 174. 77

1.76

it

459,612, 675. 33

100. 00

T AN ol 1 O 5 5y LA $5 B IR I 2 SR 9 AR T 181, 164, 065. 05 T8, i IARIHE

ELfs] 40. 43%.

5.2 MEMRIBITW A RNBERKAE
5.2.1 MEMWIRBAT LA RKIMABREREAE

e NES

2 fedriE o)

R R E ] (%)

K MR B

S IRA

319, 875. 48

0.07

il gl

179, 154, 869. 23

39. 98

3 H I WK R
Rl

S|4

RN ZE

32, 868, 105. 00

ALiEisk . A REAIREOY

|| T @

fEfE ROl

5 EAR . A AME B AR RS
N4

260, 147. 68

Hem, dL11m




T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

SR

Byt el

MG 55 R 55l

AR FEAMEBAMR 55\

333,374.05

KA ISR 2 Pt o

R MRS B A AR AR S

A

DA TAE

b RE RS

ni™|o|v|o|l=z2|I=2|C =

T
o

it

212,936, 371. 44

47.52

5.2.2 MEWIRBAT W/ KK BB B RHERRAS

1Tk ~npE (AR oy B4 B PR B B (%)
JE A AL - -
AF B AT O 96, 673, 226. 27 21.57
&5 2% i 39, 645, 360. 62 8. 85
REUR - -
Sl - -
BRIT PR - -
Tk - -
FEBAR - -
RN 44, 845, 478. 16 10. 01
A= - -
J b - -
&t 181, 164, 065. 05 40. 43
e DL R 2 R it 1 1 Brod AT Y 3 S it
5.3 MEPIRIRA RYME & EE B = 3E HL K/ ERF BT+ B = 3 5 B 4
F5 JBC ARG Ji& S A4 PR & (%) A RpE o) S G
EE A1 (%)
1 002345 b 2, 872, 000 35, 900, 000. 00 8.01
2 603766 FEzzimH 2,210, 700 35, 614, 377. 00 7.95
3 301061 [N 9 372, 500 35, 313, 000. 00 7.88
4 09992 Y 0 208, 000 35, 263, 153. 95 7.87
5 06181 e 58, 800 32, 821, 569. 65 7.32
6 603129 H RS 90, 000 25, 081, 200. 00 5. 60
7 09858 PLaROI 5, 138, 000 23,574, 981. 35 5. 26
8 688696 AR 211, 276 23, 553, 048. 48 5. 26
9 02400 OB AT 392, 200 22,972, 651. 03 5.13
10 01357 FE A 3, 459, 500 21, 872, 827. 13 4. 88

N

oy, i

A

~ ~




HIT 25 T FUE RIR G RUETF 5B 3 46 2025 4R35 4 TR

5.4 MEWIRIZLFISF MF R MR BT A
AFE G IR RFFA 557

5.5 EFHIRIEA SRMME HES T 13E B/ AT T4 R 8 B A 4
AT G ARG WIAR RS 7.

5.6 MEHIRILA RME G E ST 3E B R/ D HERF BRI 48 B SCRAESF R

il
AT AR IR AR I B SRS

5.7 MEMARILA ROME A B S F = E B/ RF RET T4 5t R 5 40
AT G ARG WIAR R 52 JE -

5.8 EHIRIEA SMME G ES B 138 B/ HEF BT A BUES B B 41
ARIE AR AR R A AL

5.9 MEWRASEE BRI 5 1K 0 i
AT GAIRE I AR BB BRI B2

5.10 MEMIRAZE ST B KIE G 5 1EOL U
AFE AR I AR BT E 52

5.11 HHEAESREME
5.11.1 AEEHBFWET+RIEFNRITEBAPZIRER T IR PAERBRERHEN—ENZ
BIAFFETR. ATIHHER LA

AT S FE T T AE 5 (0 R AT ARG 2 B30 1 1S AT, R4 S I T — 4
B 2B AT A TR S E S Ak T

5.11.2 ZEGHBHIRT-T 2 B T & & FIHLUE % 0 i R 1% L A Ui 9
B BB AT+ 42 SR T A e 1 TR R 1) 45 B P 52

5.11.3 HAhFEF=H R

e G D)
1 FHARES 262,910. 54
2 PSR TE S 2K 7,433, 791. 77

#
Qo
p=i|
*
=t




T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

3 INUidiveil] _
4 IR RS) _
5 I AL FR O R 402, 472. 46
6 oAt B UAGER _
7 HAth -
8 &1t 8,099, 174. 77
5.11. 4 MERREFA BT 7 A B T #5 e {7 55 B 40
ARG AR A IR ARG AT 7 I r o] 3 e £ 55
5.11. 5 MERIRAT1 % B = A LETIE 52 BRAB 17t f 14 BH
I G A A A T 48 I B A AN A7 AE I 52 B 115 L
5.11. 6 FHHEHRE RERMHMCFHR B
HTEFANPREE, 2002 56102 (8 0] e fF £ R 2% .
§ 6 FRAELE L)
HfL: fy

HOZAETE S IR & A

HIT 355 T SR A C

75 I < 4 AU B

95, 408, 462. 06

124, 530, 957. 23

e ST 1] e < 5 D0 3

111, 791, 349. 53

55, 144, 561. 70

e TR T e £ 2

10, 808, 418. 75

43,907, 194. 34

T I ) 5 e HR 7 AR B A (4 3 L

“_» iﬁﬁ”)

T AR S < 1 BRI

196, 391, 392. 84

135, 768, 324. 59

TE: HIE AR B B NADA, B[] 5 e et 3

$7 ZeEENZHERRERRFEEHEN

7.1 ZEEEANCHERREREAE ST 5 UIH
AR N, ARG B NR KA A RS AT S

§8 MBI ERRNEMERER

8.1 MEWIN A —RREFAESHFLFIEIBGED 2058915 5L

o, 11




T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

He =
g L TP R B (A BT A ﬁ“%*iﬁgﬁh
o | T i P
# | 7| ppnmaimy | wwew | wwes | REOR | BEOR ‘
w7 20% 1) B 8] [X [8] e
| 20251001-202512 | 75, 147, 939. 8 | 30, 252,670.7 | 8,698, 233.3 | 96, 702,377.1 | 29.11
ML 31 5 1 7 9 %
) 20251103-202512 70, 945, 948. 6 70,945,948.6 | 21.36
2 0.00 0.00
31 3 3 %
R U

AT B AR WA AL B — B R B A LA 3 B Bl R I 20% 1 0L . 7R B — 1R BT
AR BB RO T, s AR En, WRaa e RmaE i . REE A
B H I B SO E R G TS, PRI AR .

8.2 HMBEEHERRMHMMEEFR

ARG N, A B DB NH TP AL G R e A A A K&,

B CRTHTIE

o T P IR & RIE TR B R A A BV E P T I SR ) o A IREE R N K 2 22 e 5 R4 52 1)
AN RS ERCRT, GG R, V8 AT G AR KA S o

9.1 FEXMHHEX

HERR
EEE VLIRSS R
77 il BRI B A L BT
RGN
FROL N
IR 5

HoAt g IS 2 5

9.2 FEiHh s
B SO IE AR I 4 T AT A A T

9.3 BRI
IR SO R T B AR A N (AR TR AT Y I, T 7 AR A N Y 0 3 AT I, 7

HE: www. swsmu. com.

§9 EEXMFHEF




T 22 {5 1 P IR A ISR R B 4 2025 457 4 FRPEARS

HARGEEESEHEERAHE
—OZAE—H=+=H




	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


