HE R R EEGRHFEEHERBRES
2025 B8 4 TR E

2025 £ 12 A 31 H

HEEHAN: LEHXSEHFRAF
EEFEN: PEERBITROERAH
WEXHHR: 2026461 A 22 H



M U R I B R 2025 SE 5 4 AR

§1 EEIR

G N (¥ O S ARIE AR, TR B/ R IR 3R PRI s 8,
TR L A LS L R I A 58 BV AR AN Sl SO TAT

FEFEE NP EERIAT RO A IR AAREAR S FRME, 12026 1 H 21 HER A
W5 I S5 RbR . ERIA R ARG EAE, REERAB AR RICE. % SR
NN PN iR S

B N AR U DL SAE S B B 1 R U A8 R ds P 2 4 57, (B ANDRAIERE & — TE 2R

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
e N EE SR

AR I 55 BORERZ 1T

AR AE 2025 4E 10 H 01 Hi2 % 2025 4F 12 A 31 Hik.

§2 B&7 N
B & faipr e E Ak I iR i
R4 TR 410004
FegiafE LTIFF
EE&ERAEMH 2008 %5 H 28 H
A5 AR B S A 0 S 855, 500, 252. 90 f}
Bt Hbw AEG FER T EE W e, YRR T R

TRBhME PRI T U BRI R A E Y ad ) 2
fiti b, AU MRS AR 0 e i T R BT IRE,
AT N EIRE.

B A ARG VLR GACHT TN FEG, 0] [ Ui 2t 28 51
(¥ 2 B E B AR AR E (M o a3 R
W BEATBETTAE M A 0 S BB IR T S B S
B RN R AR G TR,

ey

b 45 Eb A i i HIE At AR s 2

ARSI 25 REAE KEGE T ORI TS, AKX
R s TR Mg S, IRTIREG RS, K
RS,

AL UN g BT IRA A

BEEHEA Hh [ AR A T A A B A

TR REEE R SRR Mo IS i S R R A e w s I R i 95 B

B RIEEAE A 410004 410005

i R T I8 2 Gk i 4 A 717,976, 391. 30 4> 137, 523, 861. 60 7




M U R I B R 2025 SE 5 4 AR

§3 X EM F IR E S IFERI

3.1 XEM &

. NRIIT

AR (2025 4F 10 A 1 H-2025 4 12 A 31 H)

. o
S R BT R R B

L AR sk i 2,921, 594. 60 448, 831. 60|
2. 2% HF 120, 439. 97, -339, 081. 70
3. ALY 3515 4 A B A R ) 0. 0002 -0. 0030

4 AR & B HE

1,032, 252, 758. 98

195, 124, 941. 11

5. WIAR I S HdHE 1. 4377 1.4188
« A CSIIR EIE RS A AFEIN . HE . HARN O E A i EZ S D
FIBRAR I ZR FH JE IR A0, AR A O s B s i _E A 2 e (B4R 3 as
2. iR\ A EFEREA NANWEE 72 &S sk, 1 A3 5 Sehrli K- F
BUR TR+
3.2 &P {ERI
3.2.1 ZEMPREN KR RR SRS LB A S R AL
g S R 75 A
Mk & b i
HHEMK R | gt
Mrer  [EEKERO HEUR B R O—® @—®
WHEZQ | #HEIREXREO
HEZD
HE=1H -0.01% 0. 12% 0.57% 0.07% -0. 58% 0. 05%
xR H 1.97% 0. 13% -0. 56% 0. 08% 2. 53% 0. 05%
k4 5.11% 0. 16% 0.57% 0. 10% 4. 54% 0. 06%
k=4 10. 27% 0. 17% 15. 17% 0. 09% ~4. 90% 0. 08%
%A 18.91% 0. 19% 25.92% 0. 08% ~7.01% 0. 11%
HIE & A A
223. 59% 0. 31% 111. 60% 0. 08% 111. 99% 0. 23%
R RS
e E W B 5 F B
HEIEKE | Ik GithEdd | St idt
MrEr  [EEKRO OEE) @—®
PRAEZER | HEREE RO | HEIRE R bR
%30 JE 12T



R R SR T 2025 fRAE 4 FRFTR Y

HEZ®
E=AH -0. 11% 0. 12% 0. 57% 0. 07% 0. 68% 0. 05%
TEANH 1. 76% 0. 13% -0. 56% 0. 08% 2. 32% 0. 05%
oL 4. 70% 0. 16% 0.57% 0. 10% 4. 13% 0. 06%
itk =4 8. 95% 0. 17% 15. 17% 0. 09% -6. 22% 0. 08%
LR 16. 54% 0. 19% 25. 92% 0. 08% -9. 38% 0. 11%
HEeA R
201. 35% 0.31% 111. 60% 0. 08% 89. 75% 0. 23%
HERGEES
T AFES GBI G R = E 2R G R

3.2.2 BES A FAMURES RIHPEH KA LHE RS RE#E L
TR

T B M BER T 2R A B 15 TR M S T 5 el S Al £ DA B SR O ER TR 6 I S S 3 HUE)

220
200
180
160
140
120
100

80

60

00%
00%
00%
00%
00%
00%
00%
00%
00%
40. 00%
20. 00%

0. 00%

=i

2008-05-28

2009-05-01

2010-04-04
2011-03-08
2012-02-09

2013-01-12

o
T

L
i
s

2013-12-16

—
[=]
3]

i

2015-10-23

2017-08-29
2018-08-02

2020-06-08
2021-05-12

2022-04-15

2024-02-20

&
ok

s

BRI FAR IR EIRICE —

uy
T
o
&
—
=3
o4
1'45

e

ok
=
B
]]l_]%

15

T

$f 2019-07-06

ARl S

5
e

A
52

BF -03-
W 2023-03-19

p=i
H
p=i

2025-01-23

2025-12-31



R ISR T 2025 4EEE 4 EEME

T8 W B M BRI 2R B B o5 T8 M S S 5 Tl S Al £ DA B SR O ER TR 6 I S S 3 HUE)

200. 00%
180. 00%
160. 00%
140. 00%
120. 00%
T
100. 00%
BO. 00%
60. 00% s
40. 00% e
20. 00%
0. 00%
[+ 5] — = o (=3 o4 Ll o o Ly (=23 o =) o o4 uwy o~ (=] o —
[} (=] (=] (=) (=) — — — o o4 o4 (=) (=] (=] — — — o o o
N A N N e+
(=) (=) (=) (=] [==] (=] -— — — (=] [==] (=] (== (=) (=] [==] (=) (=) (== —
O O L T S O
=1 (=1 — — — — — — — — — — — o~ o o o o™ ] o
(=) (=) (=) (=] (=] (=] (=) (=) (=] (=] (=] (=] (=) (=) (=] (=] (=) (=) (=) (=]
o o4 o4 o4 o o o o4 o4 o o o o o4 o4 o o o o o4
|[—EEbGaRE SR RIS — RGBSR LS %
e 1. AL AN 2008 4E 5 28 HZ 2008 4F 11 H 28 H, #AHILE g & 5% 7l & L

PITFE A FLE « ARG N, ARG XHAT T (R et i s for IR IR B R e 3k & & TH))
(FIA R RLE -

2+ ARFEEH 2015 4 9 H 30 Hilg, Rkl Sttt “ b el 225808 “h
IEEFHRE

§4 BHARE

4.1 Z£&4H (HELSLE /N FHN
AR (I 4 2 BRI | 55

WE WS T rmam [ meom | eR LH
MR TR B, WA
43t o AT b7 I 22 5 R 4
AT VAR 2, MR R A A IR
AT A ATRHHTAAYIT. FAE AT
s, [ A PRI T, i
2 G B VPR VRS A PR T B SR AT

i AEFRAETF A B TTAT 23 ) [l A i

B | 2018 4F 8 . vt ot
fﬁ%ﬁﬁm%% 2;;H - TR WA 2012 4E T AMMAIEE S
) BEATRR AR, AR R s A P A

IS I/N o . ‘
- P RGBIE., BLA. /Aﬁ?,éféﬂﬁjj
e @,%@gﬁgﬁ6aﬁﬁﬁaﬁwﬂ
At ﬁﬁ#ﬂﬁ#&ﬁ%ﬁ%%é%,ﬁ
- 2018 7 1 H 30 Hl L4 S =7

WA RS FEL 2, [ 2018 4E 8 H
28 Hitt AT = i ai 1 5 i 5 AL 4R




R ISR T 2025 4EEE 4 EEME

REFEZTE, [ 202141 H 28 Hilg
s R ANE R R &R &2
B, H 2021 48 7 26 HigfEHEE &
—ERFEMGHEMIER R R IE S LSS
L, [ 2021 4E 11 H 8 HilgfFEE &
60 RIRBNFFA th R i 77 LR I7 45 95 2
SHEZM, [ 2023 47 H 28 Hift
HE R R IR A AR IR T A
HEEEH, AAREEMLEER.

e 1 ERAEHR EOOHRYE 2 7] phog 0458 RS AR FY, BT HDUARYE 2 =] P # € IS H
B, BEAeBER O EERANH .

2+ MEF A E SGEN P ERE R & QGEFEGEENMES . WHE. SZE AR LA G
B EHINEG) KA RIUE -

4. 2 EENX RGNS E S EEM T E R A3 N

ARG A, AREEEH AR (FENRIIMEIES R A ER) SAHGEREM,
AT N E IR S S F . $H U PR A w6 RE AT . ARSI 51T
NEEEW, REBURERBI MG EBHERRL. w8, M. kit BERMIKrmIE. il
WEfE] L R BACMY S5 T AR PP REAT, R ML RO IR B S S & S R AT

4.3 AP HERUH

4. 3. 1 AP 5B ERPATENR

A S S BRI P EE IS GEA R S B A A AP A2 5l 5 L) S
TR, SESEbRfENL, BIET (EERSERARATATRSEHGIEY) , KRN %1
HI, U HT5AE AR A 0T B RS AL, BT LB S o R 4
ERNNA TR BB, SUATSRTRSR . SR, SRR AR B R
FHRS A G A RS AL SRS, FERER LA BT B RS

AARAE I, 2T A5 5 B AT 1 B 4

0

4.3.2 RERZ BT AT TUH
AR AR K IATE GAFAE R LT N AIBESIREHNAFES 55 AT 5Eh
I H S [ A2 5y AT 3 () B30 58 by B A% AIE S 24 H REAS B ) 5% 5 -

4. 4 5N E SR E RIERIEESHT
B 28 7T, 2025 4EPUZRFE 52 S5 AT AN TE K IR GE M R ERE b, AR 2 P Ra A 34,

Foen I o121



R ISR T 2025 4EEE 4 EEME

10 A3k PMI [A[7& 4 49. 0%, {H 11-12 HFpEEmITE, 11 H25 49. 2%, 12 AT 50. 1%,
[l | At 2 1

WEANITI, 2025 AEDUZRE IR E SR E, REEAE 12 H b BRI E G B ir AR E 2 2
3. To% HIF R BBUEIRIE 5+ H AT NIZE 12 A b N BCE H As R R E 2 0. 75%.

Wi 771, £ 2025 FF=F 2l b7 5, WEERG TR R, kB%E
Bk, BIERREG YR 300 RBHOEDY 50 FEEUZREE 40 A5+2. 22%, 0. 23%H1-1. 33%.

AT, 7E 2025 4F 9 AN EVRIR I G, AT DU SRR IR S A AT,
ERAT. TGS E B A EAT 1. 32%A0 1. 81%.

alifsi i, 2025 FNUFE TR RIGBE R RENSS, b T ENRNFRL 5%
SEBERZR, 10 FE GRS T G LRZ R E] 1. 85%HIfmm AL, 30 FHZ M _EATE 2. 27%H)
FENR AL, 30-10 MZEPYZ=REGRELEY ™ 3. 5BP 21k 42BP.

B A TUYIAAL, Bidr it I 1 — @ M),  MAEFSIE B8 AL B SRR FHIE K U 2
BN, BT RFHX BB B ER . AIEETE 2025 FVYFEINT 3 4F PR R BRI R S50
Wi, DASRTHEEMERCE, RN P K ARG OA . AREGENFE RGP LG
oz, SRR R IR YRR 6, N T TR A I R IR S R R B AL

4.5 EHNESR SR

WUEAWIR, HERAERRGS A BBURIEA 1. 4377 76, BIHABUSEN 2. 5872 70, e
H, EE IR A DAL E I N0, 01%, [FIHAML G L L HEIR S R4 0. 57%. kA1
K, EEIEE RS B B BUREA 1. 4188 76, BIFAUSA 2. 4790 6. WA, Rk
BB B A S B K Z -0, 11%, ARV SR EL A R HE 25 224 0. 57%.

4.6 ME AR ETTE ANBEE ST HERE RN

AN, ARG AR TR H MBS0 BRA AN A — 3 NSk & 5t
PHHEAR T LT T i

§5 WAAGMT

5. 1 MEMKREEH~AHEHNR
s WiH A (I8

1| BLas e - -
Hodr, 2R ~ -
2 | HEEHHE - -

o 3 4 B T B4




R ISR T 2025 4EEE 4 EEME

[ 5 Wi #5 %

1,405, 105, 593. 33

96. 73

Hrb: gz

1, 405, 105, 593. 33

96. 73

B SRR

AR

SR AR BT

KNG gl 7

Horpre KR SE IR Sl Bt

I_LL

BAT ARG F /AT 61

25, 384, 366. 63

1. 75

HAb 5™

22,065, 775. 93

1. 52

aif

1,452, 555, 735. 89

100. 00

5. 2 MEHIREBAT WA R R E R E A S

5. 2. 1 MEMIRIATWARHFAREREL S

E: oo

5. 2. 2 WEMRIAT WA RIOBEER R MERRAE

.

5. 3 JARAE A SOMME oy H 5 7 15E LA K/ INHE e 0 B S B B P 4
5. 3. 1 EHIRIEA OB 5 E 7= LB N HEFF BT 48 BER B % 9 4H

e

5. 4 EMREBSF R TRNORER LS

s fie 5 A ARME O o 4 TR E ] )
1 K i 7 110, 948, 151. 35 9. 04
2 JAT YR - -
3 SR 377, 239, 773. 43 30. 74
Horp: BURME SR 62, 244, 098. 63 5. 07
4 b fizz 217, 713, 936. 77 17.74
5 Al B g B 55 - -
6 O 553, 943, 558. 91 45.13
7 ARG (AT A2 #f57) 145, 260, 172. 87 11. 84
8 [ VA7 5 - -
9 FHoAth - -
10 it 1, 405, 105, 593. 33 114. 48

5.5 WEHIRIZ A RMHE 5 E ST HE H B KM HEF R L A R R A A

Fa | g 5 2 7K HE G | ARME o) |HEESEEFERE] (0
1 019766 25 [E 5 01 328, 000 33, 165, 886. 25 2.70
2 240203 24 [EFF 03 300, 000 31, 143, 698. 63 2.54

o8 u I o121




R ISR T 2025 4EEE 4 EEME

240305 | 24 HEH 05 300,000 31, 100, 400. 00 2.53
4 | 019787 | 25 [EfH 15 260,000 26, 161, 399. 45 2.13
019773 | 25 [Hf 08 258,000 26, 060, 488. 11 2.12
5. 6 MEHIRIEL A RME HES T 3B HBI R /MHEF RIBT 48 B SCRFER 85
R

E: .
5. T MEHIRILA RME HE ST ™ E LA RNHRF IR T4 &R E5 914
.

5. 8 A MR A RME 5 E ST 1#E B RN HEF R BT A BUES B B 4
E: k.

5. 9 MEWIRFE ST H K E I 5 1B 0L it A

5.9. 1 XY EFEHRBEBOR
T

5. 9. 2 R IR AEE S4B A H A5 3 52 Kp A4 25 B A
E: .
5.9. 3 A H AT B R F

o

5. 10 BBEHASWMEME

5.10. 1 AESHBRKIBI+HIEFR AT EAEHRE IR RE R TVLRFEE, R
FER g H ol —F N ZBIATED. ATTHEER

I GBI+ ZAETFRRAT E kT, ERAT IR A IR AT BESOTRRAT . MbARAT
Petn B IR~ w] S PR FARAT o B AR ARAT AR A B2 ) ¥ b AR 0 o G 1) AT — 4 A 52 3
AR TAIFETT . TR L. AFE G R AR RAT B SAE TR 4R BT D SRR 7 75 & A O
AL A R ER

B B AL, LS AR R IUASIE G BB KT+ A4 UESR (K A AT 2 1At AR 75 19 A
RIS E, BER S i H AT — AR B ATHETT. AT .

5.10. 2 HEHF KR L BMERTE N EESFAMER &L FEE

o9 Ik 12



R ISR T 2025 4EEE 4 EEME

G RRIIATH A ACER T, BB TR I e R R 2 R B R P AR B 22

5.10. 3 HAREE =Rk

pur
Jm

£

w8 (On)

7 PRAE S

41, 766.

69

ISCIE S K

JS2 ST BEA

2SR,

YT K

22, 024, 009.

24

Fot SR

HAt

O[O ||k W ||+~

it

22,065, 775.

93

5. 10. 4 T HHIARKEA KIAL T 5B 1 T e B 25 W A

e fi gAY i 2K ARME Go bR B A ] (%)
1 113052 Pl A5 24,147, 041. 10 1.97
2 127045 W B e f5k 22, 986, 372. 78 1.87
3 113043 F 18 % it 6, 705, 027. 40 0.55
4 127066 Rt 5, 845, 676. 71 0. 48
5 118024 i T i 5,204, 273. 97 0. 42
6 118013 TH 38 e fiit 5, 160, 547. 95 0. 42
7 123254 {045 it 4,965, 721. 64 0. 40
8 113656 FE W 4, 866, 650. 55 0. 40
9 110075 FA ML 4,813,967. 12 0. 39
10 127082 T RH it 4,735, 594. 52 0.39
11 127049 o eisE 2 4,717, 616. 44 0. 38
12 110085 18 22 #A 4, 548, 693. 70 0. 37
13 123252 IR AR 4,535,621. 10 0. 37
14 127076 g 2 4, 259, 867. 67 0.35
15 113691 IR A 4,017, 636. 99 0.33
16 118056 PR AL A5 3,906, 788. 49 0.32
17 110089 MR AR 3,634, 801. 37 0. 30
18 118042 Lz iR 3, 507, 349. 81 0.29
19 118031 K 23 #Ef 3,194, 393. 84 0. 26
20 123210 18 M it 2, 966, 540. 82 0.24
21 113046 4 WA 2,703, 687. 67 0.22
22 128136 AT I 2,627, 572. 60 0.21
23 110094 AN A5 2, 609, 330. 79 0.21
24 123107 I K it 2,594, 735. 34 0.21
25 113647 VN 2,400, 101. 37 0. 20
26 123194 [ERE3=hi 2, 339, 896. 44 0.19

o100 4k 12 51




R ISR T 2025 4EEE 4 EEME

| o1 | 127084 | msEEHE | 1, 264, 664. 69 0. 10
5. 10. 5 IR EHIARRT+48 B A FEVRIB 2 IR 1B UL A 5t B
E: o
5.10. 6 BeEA A& FHER AR SCFHIRFR 2
H PSR S AR RN, AR 0 B ANS St ]l Ge 7 e R %
§6 T AE & Hr S
AL

Wi

e a5 fiTF A

TeE e B 9 5177 B

T S < UL A0

580, 983, 864. 95

99, 236, 010. 14

7 1300 ) 5 < 5 H D

287, 926, 210. 61

69, 442, 093. 96

Bk - 1 77 30 1) i < A D [ 473

150, 933, 684. 26

31, 154, 242. 50

UL =" 18D

i T ST 1) 2 R A BN A (A

T I R <y U 0

717,976, 391. 30

137, 523, 861. 60

§7 H&EEAZHERRERRAESHR

7.1 B&EEARFHEEESHBRINIER
TEe AR A A B BN AT H TR [Pl B S S A AR B L

7.2 ZEBENZHERREBRARZR ST H WA
T AR N AR &SP RA IS E A e R R A RS

§8 B R H R KA EEE R

8. 1 REMABE—RRERFHESHFLPIERBGET 2058155

M HE R e Oy B LT R AR
s e
" Bk BlikF ‘
H A 5%

A oge | mamt| OV e R e [pwse o
* R L L K
51 20% I 7]

X
w ] ] ] ] ] ]
4
N
A




R ISR T 2025 4EEE 4 EEME

77 iR AU

x
T AEGAMRE WIN T R— RBE R 2 S O B L)k 2 sl 20% 5 0«

8.2 B EE YR M EEGER

T
§9 BENHHEHF
9.1 BEXHEZ
IR RS AR BT AR R S 5 4 &)

2. HEE RS B R s R S R B AR
3. BN AR SRR AN R R S =
A, 3RS W B RS SR S BN B IR A E R E A PR R T S
9. 2 I S

oo N, HEAIE AL
9.3 &R

BeOR W] AT G BN I R FRZD B I, AR AT B A5 B AR TT DU SRk 6 BN I
A o

HERESEHAERAR
2026 £ 1 H 22 H

§ 1270 3t 127



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


