EAFZRFEARATHIETRRES

2025 55 4 2

R

2025 % 12 A 31 H

EeEBEN: BEERRESEHRARAT
EEHEN: XUBRITRHERAE

WmEEHHE: 2026 &

1H22H



[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

§1 EERR

HeEHNNHEF S LHEFRIEAR S G R AFEEBOCE . R PRI
HORIR, TR A A I S VAT 58 B ARAE AN K BT
HEFTE NIRRT I A IR A FIAREA L e & FE, T 2026 4201 A 21 H

]

T AR PRI S5 FE 05 (FHE R IR R H SR

FAE, RIERZABRAAFE

REMBGCE iR P VERR IR B BB -

H BN R LSRR . SRR o7 ) J U BRI 2 Y 2

A

B

e M
& W

A

&5, EARIER

FRIEAENGUFAMURILARRKRI . Bt MR, BBE A H IR BTR AT M
SASE G MRSV .

ZS i a= el B dvig s F SR
AAREHIE 2025 4 10 H 01 HiE= 12 A 31 Hik.

§2 BE&= RN

AL 75 s AR A E 2l 5 157 5
R4 FARY 006980

Y (e LTI TR

G FARH 2019 4E 6 H 27 H

0T R Ik 43 A0S 0

553, 485, 666. 98 17

F5E Hbx

AT A DR B B Ak AR 2 ) XU R B it b, S BAAK 230
(RIS E B, 04 ik et S A N SR Ot BOLY S5t b A v 1 24 3931
it DA R I 35 Bl

AT G AE BB AP I BT [ S BOBOR | B T BUR BIERA 04T BAK
X EMAETE B A ERES, R IR ULEC T 1 £ PER s sms, 24
T RIB T E NG WIBR A5 Sms . AR B SR . IRk 5K
W 0 TRCHSE B SRS [l A 5 R SRS S5 B0 B B T B, W it i Ao
FPlcad 2 2R A HEAT TN, AHALTI Bl AR

Mk & L Ik i

g (E) BElkEE R,

R@W AR

AIE GG, e 5 IR T IR R & TR 7%
& ETRMWEE, B TR G b i PR B R / AR
Ao

FEEHN [ 73 2 R IR e B PR A 7
HEFEN POlARAT et A PR 2 7]

3.1 EEMEFIEH

§3 FEMFRIFMESHERN




[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

A AR Moo
ESE Yl 7N WA (2025 210 H 1 H - 20254 12 A 31 HD
L A E S B s 2, 189, 097. 83
2. AR 5, 160, 633. 57
3. IIBCT- 35 38 4 A B A HH R 0. 0101

A R EE G5 IME

659, 220, 769. 58

5. IR E M BLTHE

1. 1910

T AW O REfR R SAALE O . BBt iiat . HABIRN ORE A oA shiieas )
TUBRA R B 5 AL, AR A ) OSBRI A 24 e a2 sh Ui «
ERE G SHRR AU A NZ GRS IR, TS B8N 5E Bl s K1 22

T oET.

3.2 EeFERI

3.2.1 ZESHFHER KRR IE RIS B ARl 2 SR i LR

G HEEK @Eﬁ&%ﬁ1%%%@@@&%%%@%@&§$®_®®_@
RO HEZ@ rE36) EZED

HFE=1H 0. 89% 0. 03% 0. 04% 0. 05% 0. 85%-0. 02%
TEASNH 0. 99% 0. 05% —1. 45% 0.07% 2. 44%-0. 02%
x4 3. 22% 0. 06% -1. 59% 0. 09% 4. 81%0. 03%
U e 18. 89% 0. 06% 5. 44% 0. 07%13. 45%-0. 01%
AR 25. 76% 0. 05% 8. 20% 0. 07%17. 56%-0. 02%
HEEHRE4E
Eﬁi§22g2;1 31. 05% 0. 06% 9. 36% 0. 07%21. 69%-0. 01%
% %

3.2.2 BEEAFAARURES RIHFENKRED EHE RS HEREA R

R FHI LR



[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

E - 2 B E3R 1S AL B 2R 513 T M S S 55 Jal A Al £5 PO AR B S8 WG Bk S i) 55 32, S 35 B
B

30. 00% i
27. 00% ;rf\f

24.00%
21. 00%
18. 00%
15. 00%
12. 00%

‘1?
o
3

\
s

6. 00%
3. 00%
0. 00%

\
L

i
)
\

(;,
)

o4
T
<t

(=]
|

oy
(o]
=
o4

2022-07-26
2023-08-05
2023-12-08
2024-04-11
2025-08-24

2019-10-30
H 2020-11-08
2021-11-18
2024-08-14
| 2024-12-17
2025-12-31

— 2019-06-27
= | 2020-07-06

K 2020-03-03
=0
b
i
&
S
S
ﬁf 2021-03-13
+¢ 2022-03-23
W | 2022-11-28
+& 2025-04-21

— B f%ﬁlﬂf@FF%?vl'JLéﬂ‘é;EL&ﬁﬁ

|
e AEESIEEFAEMH N 2019 406 7 27 H, #EARESWESEFAME, AXEER
AR HEE 6 AN H PAEERE G I AL LU BT & Bk TR 0 T3 BV B AN # BE BR ] 1R SR 20 %€

|
I
il
Eg

ARIE G OIS R ST P~ e B L & &5 25 Bas HEAA 2019 4 06 A 27 HZE 2025
F£12 H31 H.
3.3 HAhiets

TCo

§4 BEAWME

4.1 RELE (RESLHE/NA) FHi

AR IE G 0T 5 AR | [ L
A | B T | sEam| &R

!

WL B 90 W4 A e B AR
ATIFFI R e e T IR A T B
B R AT, SIS, SUEES
SRR L R A 2 RV
L
201946 H 27 W R4 E 5 2R R E Al i 77 A
TR PRSI - 2 e o b EA R A
VAL G 4 2 (RAEH A e — 2
WTF RIS R R A S B 3 . 15
SRR AL — A5 WP 2
SRS M 4 P 2% (2 3 /A
R BT S B e e BT,

e AR H IS G A R AR R H B 3 8 B AR AR I e GRS MOl 85 SCREA

% 4T 3 107

¥



[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

ke GEZR ML R B E B INED) A RIE o

4.2 BENIHRE A A E S E T 1F 5L 5

WEIN, AESEENRIET (BN RGN EIESR 5 k) (EAF %
RFMEA G AAEF PR G S G R MM R EE R E, A ISE T
(=N WS gD K= e B o (B o G e ey 1 kil | o D2 S B K B B
ANERBAM G AREIIN, ARSBEGEGN, MRS RIS R0 E
SO WA AR w47

4.3 ARG ERHH

4.3.1 A3 5 il B AT I

WA, A8 BB RGN A5 T ARSI AR 2013 50 T3k
17, RIT T GEFSRREEEH AR AT 5 HIER 2R L) Mo mlHE AT
A oy AR L o

AT G 8 PR O 7 8 PR A R B AL S AT 1 FIRAE S 22 0 A, SR AN TR 9
IR E B ARAE RN 2%, #1477 T oakk. @ot, AREHRAH
AN 8 RN BR AN [R5 58 2H 5 18] [ ) 528 2 A 22 5 s S O

4.3.2 REZHITAREHHHA

AN, ARBE G R R A BV I L 3 W0 7 3 AR R R R A AT N . AR
TN, RAEERGEBENE A B A ES 5055 B AT 54 7 H I 58 5
JRAZD IR I AT By B I TR 24 H A B 5% TR T .

4.4 5N E SRR B RENIS S M

I, BT R AR 2 TR S AT K BT N E R R, 2L
oM E LR WM ES . 10 H, FSXU07 KB SRR, S0 H R 84T H R E TR
SE, BRIk R R, 11 H, RATEGEM, EXGURBAX AR, Xiiiats
EIRIRAE A IR, R 2 5 U e R oK A th £k Re bk 12 A, BIRBUF 4 #Ri
Fe s BBt i G TG, (B SR LA ORI Pt ah SR DU IR & 4T 08
&, 30 SEE TR, 2] AEBE.

I AT L N ARSI SR D SRNS, S B TR T B2, (R th AL 3734
B Z 5K R s R s B a2z, 5 T A A B AR .

5 500 3k 10T



[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

4.5 MEHAESKNGRI
BEARRE ARAESMTIAE RN 1. 1910 J6, ARG RS HHHE KRN
0.89%, Mgttt ZEF N 0. 04%.

4.6 MEMAESRE ANBERE ST EE i Y
T

§5 WAEAGKE

5.1 MEMRESH~HEHR

P i H & (o) A BB )
1| B - -
Hrpe - -
2 | EEEH - -
3| [ E R AR B 592, 860, 278. 75 89. 72
Hrp: fiize 582, 839, 497. 93 88. 20
B SRR R 10, 020, 780. 82 1.52
HERRE - -
ST AE ST - -
KNI G Rl B 64, 003, 914. 80 9. 69
Horpre SEMT R I Y SR N IR B i B 7 - -
BATHFRMGE H &G 1,516, 553. 54 0.23
8 | HAhw” 2, 406, 500. 02 0. 36
it 660, 787, 247. 11 100. 00,

5.2 MEMIRZBATI A RIREREAS

5.2.1 MEHIRIBATW A REFAREREHS
AT A IR ARG SR

5.2.2 MEMRIBATI D RIBREBR R R ERRTAS
AT AR T IR AR A W I B 5

5.3 MEMIRIEA RPE SHES T #E LGN EF RET+ 2 RSB 4
AT ARG AR ARFFAH IS

5.4 MEMIREF S MM RN GFRFEAE

s 157 ki KRHHE o) G R R E ] (%)

[E &K fii %5 18, 529, 816. 53 2.81

1
2 | YATER - -




[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

3 | ERbfizr 142, 196, 923. 29 21.57

Hrp: BUEME &R 40, 561, 627. 40 6. 15
4 | ks 20, 404, 711. 78 3. 10
5 | Ak R v 5,066, 105. 48 0. 77
6 HH R 396, 641, 940. 85 60. 17
7| AR (TR ) - -
8 | [FhkAFH - _
9 | Hfik - -
10 | &t 582, 839, 497. 93 88. 41

5.5 & MIRIEA R E HES T 1#E LGN T R A RS SR B 4

75| B ey fiigs 2K o (O ARNE O |[HEERF=EES] (%
1 | 232400018 |24 TARAT — B A 01 | 200, 000] 20, 599, 150. 68 3.12
2 | 102580697 25 Erfig HL /7 MTNOO4 200, 000| 20, 358, 441. 64 3. 09
3 | 230207 23 EJF 07 200, 000| 20, 296, 684. 93 3.08
4 | 272400005 | 24 P =[G A kb i 01 | 200, 000 20, 274, 146. 85 3.08
5 | 250411 25 R 11 200, 000| 20, 264, 942. 47 3.07

5.6 MEWIRIEA RMME b2 & T ™1#E LR/ HEFF BRT+ 48 B P SCRAESR IR H

B 4Y
g | e | IERARR | BE () | ARfE Co) SRR E S ()
1 | 500145 | FAH 29A1 100,000/ 10, 020, 780. 82 1. 52

5.7 MEWIRIZA SME o 2 ™13 E LI /N HEFF BT T4 St e R4 3 A
AIEEAMERRFFH TR

5.8 T HIRILA RMME 5 E T 5E LB /N HERF BT L2 BUES 5 A48
AT A AR ARFFABGIE

5.9 MEMAKRAR SR EWE MR ZIE LU
AT AR T AR R BB U B2

5.10 BRHAESREME

5.10.1 AEEHRHH +LZIEFRRITERAHR T HIAMRER TR FE, =
FEREmF HAI—FENZB AR LTIHIER
ARG HB MR- T AU R AT B, T EARAT B IR m] AR i H A

o

—HEN
WRAT 70 SCAT AR 5

:L‘:'—g

7 2L 10

2RI T E R Hx el S e e R i s R, PEAR
e I SR BT BR 2 Rl AE R T G ] H AT — SE N 1 2 B8R
AT s B SO AR AT AE 3 g i) R — 58 P38 52 21 [ 2% e

B L R M T A




[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

fv B el EE B e/ g R, FaNCERR. 2%, PEARRATIAL
s P22 DR BBty A IR 2> wIAE i i) R — SR 9 W 2 2037 EBUR . X
BEHLS R EE SR Fx e & s BE Ry e /. RIS R
AT R EAROY A R AR AT AR S G ] AT — SR PN 2 B3y B . B X Rl B
AR, Ex el Ee e RO ing /. B e B s B R 7 i R
MR R ROk R PENRIRAT 2 ST AT HUHERAT Bty A PR 7l AE )
T G H BT — A 8 2 B0 T B R R . E R e B S Rty i R
A AR 4 e B A R 2 ) A A g i AT SR N B 52 B EIRRIESR AT 5
Brs AEME R RIIAL T .
AT AT B IR EAR AT I SRUE SR (B0 R SRR PP A7 S A VA A L S B e
I EOR . B EIRFARSE, AIE BT A HA AT+ A2 0E SR R AT EARA A g
FRITSLSORA, BRI gt H AT — SN 2B A IFHEDT. AT,

5.10.2 ZEREMM T HRERETEHES S RAMENEIERE
AF ARG IR AR BRI

5.10.3 HARBE MR

5 H K EA (o)

o’
df

7 HPRE S 1,114.55

JSISCHE 7 Sk -

JS2HA A -

ISR -

VUGN aF Y 2, 405, 385. 47

oAb SR -

iR -

HoAth -

O |CO || |01 |k |||+~

&1t 2, 406, 500. 02

5.10. 4 REWIRFFA K4 T HBOA K AT ¥ B 5 A4
ARSI AR R AR R AL T H YK ] e 5157

5.10.5 & HIRAT 14 B AP AAE Ul 52 PR B 00 Y 5t B
A G AR IR RIS

5.10. 6 HEA GRS LR HASCFRRE
MDY LRI, 22T A5 & T (6] ] REAAE R 2

5 85 3k 101



[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

§ 6 JFRAES MBS

AL A7

T ST < 0 00 i 0

473, 849, 725. 75

7 T3 18] i < F O 3 0

128, 280, 415. 94

Uil : AT T S 30D I e < i DB [ £ A

48, 644, 474. 71

i IR PR 0 223 i B (o aidib BL “ - 3551

e T ST A < 0 i

553, 485, 666. 98

VE: R A 2 e S A Oy B 2R B BRI N B, i < A D ) 0 5 2 8 47 0

$7 REEEANZHEERERHALZSRBML

7.1 ZEEEANFHEESHPRIIHER
e B B B AR B AT 4

7.2 ZEEEANCHEARERREESTH YA
AR N B B RIS I A e 8 A A

§8 MR EH RROMEEFE

8.1 ME MW BB EFEESHB LA BT 200895

o

8.2 MHBERERKNHMERRFR
T

§9 FEXMFHEXR

9.1 EEXHHER
9. 1.1 HEAEN SRR 2 (R R B 2 i3 AR SR
9.1.2 (HEHEZHEEEAGHHEMIEFE TR SIS
1.4 FEEH NS FEA. B

1.5 R I [ A 2 R FRAE AL 57 R UE TR e B 2

9.1.
9.1.
9.1.

T
9. 1.6 H[EIE 2> BRI H A S A

95 3k 10T

1.3 (EG % RBEAG G AT B A ST E )

e E AR BRI



[E 77 2 (RAAE AU 07 2025 £R5F 4 FR ARy

9.2 FEHGH S
[ 7 22 PR3k B A PR A &), Hohk - A6 5 T P X & @l KA 28 5 B L 28 i 55

2511 2
3 BIHR
9. 3.1 BV TR N BIA A =] o 5 2 7
9. 3. 2 BAN A MUl A [ 2R 4 mAH S E B . www. gsfunds. com. cn
9. 3. 3 TRIT AR A FE P RS H iG] : 4009-258-258

EEZREEEHARAA
2026 €1 H 22 H

o100 o107



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


