&2 o i e B B R R A SF 3R
H&

2025 4

—
N
f—a

547

\7U

i

ER &

20254 12 A 31 H

EEEEN: ExEESTEERAH
EEXEAN: BINBRITROERAT
WEXHHR: 2026461 A 22 H



FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

§1 EEHRR

R EHANNESE S REFRUEAR S Pri GO AR R EIC . R P UERRR B E N,
FFXF FC A AR B B L AR MR S B AR AN ) S BT

HEFLEANUNBAT R AT IR A R IREA R &S FME, T 2026 4 1 H 20 HR &% 7 AHRE
I S5 HAR s I ERIABR R ARG EA R, RERZNE A ERICE. R

B RN -

s

ot

2 AR VIR

S TN AR U LSS FH S SR 53 1 J5 008 R ANE F B 4 5, (B PRIE RS & — e AR
BRI GTFACRILARK I . BBA KU, BB E R AT 5B PR Al N A4l B 35 A

A TR 45 RR L H 1T .
AERIE 2025 410 H 1 HiEZ%E 12 A 31 Hik.

§2 EE 7= MM
R AR 2 eI A R
F 4 FACY 006754
FEIBE T )R 52 B R
HeHFERH 2019 4F 4 A 30 H

T IYIA I A7 B 0

557, 750, 504. 08 1>

B H br

AT AR AR I BT AL A XS A SRR b, AR B AL
R AR A IR, 0 SRR B ST LU B v ) A Wi

L SR AFEGE N AT ES . ST MBORE. fERFE R HER
= AT NIRRT VRS AT, AR B R TR R AR
TRHAU R E AT BhAS BRER, AT R L C B b A3
NG sse s HHIE iR B i
AR AL 2 4541 AFEG N AL, U X S P A = T B T 2k
&, RTIRG AL SR ER LS.
FE&EHA FZUH S E A RA A
BEEFEEN BUMARAT I A R =]
§3 FEMFHEIrMELSHERI
3.1 REMEHER
Bz ARt
F= B 55 e b WA (20254E 10 1 H - 20254 12 H 31 HD
L AHA s a2 2,641, 236. 64
2. AR 3,011, 106. 62
3. IOASF 35038 4 4 BUAS AR 0. 0054




FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

4 AR & B HE

603, 183, 834. 80

b. WA &0 BFE

1. 0815

T (1) AHI OS2 S AIM RN . BE8TaE . HfhloN OS2 et 22 shiicas)
FHBRAR < 3% RTAME FI AR A5 5 A (AR, A A D9 A o se il as in EAS 2 se AR sl et -
(2) Prid s SRR A OFE R AW 5 2 &1 % DU, TSR 5 SEPRiR 2 K1 24

Ty

3.2 BEFERI

3. 2. 1 ZEMBHER KR LIS RS B A A 2 R A L

‘ N%5 {308
FHEE KR | ENKER | gt -
Bt - o TR 25 bR O6) @—@
® WEZR | HEIREERG »
HEZ®
HE=AH 0. 50% 0. 02% 0. 57% 0. 07% -0. 07% -0. 05%
SU AN | 0. 38% 0. 02% -0. 56Y% 0. 08% 0. 94% -0. 06%
o4 1. 16% 0. 02% 0. 57% 0. 10% 0. 59% -0. 08%
o= 8. 84% 0. 03% 15. 17% 0. 09% -6. 33Y% -0. 06%
R TR 18. 28% 0. 04% 25. 92% 0. 08% ~7. 64% -0. 04%
H3E4 5
27. 46% 0. 05% 35. 37% 0. 08% -7.91% —0. 03%
o sy G e

3.2.2 BHESHFAEMURE S RTHFENKRLZ LS RS LR E R
BRI R

=
=
o
-



FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

FE U UM E I BOR VP E I KSR [ 4t e e ik vl WA o 2= i [ S E 350 e B

36. 00% A,
. [V
32. 00% A
28. 00% S
fv

24. 00% _V/

20. 00% /

16. 00%

12. 00%

8. 00% ._ f;}

4.00% :f:r 4

0. 00% /
(=] uy — o [22] o O o [ [¥y] — o =t o ] — M~ =t (o] —
(a4 (=] — — (o] o (=] — — o [as] (=) — — (o] (=) (=] — (o] (o]
O
=] (o] (o] (o] =] (o] (o] -— — (o] — (=] (o] — (o] (=] — (] (o] —
O O O L O S
~— — o o o o o o o o o o o4 o o o o4 o o o
=] (o] (o] (o] (=] (o] (o] [} (=] (o] (o] (=] (o] (o] (o] (=] (o] (o] (o] (o]
o4 o o o [} o o (o'} [t} o o o4 o o o o4 o o o o

|—ﬁﬁ'l‘ﬂﬂi%ﬁi‘ﬁi%iﬁ%fﬁi&ﬁt’fﬁ —ﬁﬁ'l‘i%ll?t%ﬁi‘?ﬁi%i‘l‘ﬂtéﬁ;}‘iﬂiﬁ$|
E: AEESHAERAEKHA 2019 % 4 A 30 H. IR\EEESEFLE, ARSECHIANNH, &

IS AR A B BT BC B L BT & & R ) 5E

§4 BEEARE

4.1 RE&2E (RESLIE/NA)

w4 5%

FEAR 3 4 0 2 2 TR | 25 L
CIRAN | BEAW | R

B

ARFE 1 ook, DUERE e Al m] 2 2
Mgz
XUTNAE (B [ E - 18 4F R FEAMR AR RS, &
e 2 FS T E A=A H s TR R ke sIE
fSEee

e LR A . kS
TR RIS MO TR . A
RUETFRD B IR A R 5 o1y #3258
M, JTHNETFB A PR A A B B
EBE R R A, e
A BR A w] [ e U i $R B BRI e e B
S, HATRELH, 2022 49 AN

2024 /£ 9 H Eeal. DMESEchmiiiais. &

27H

R e oA IR
Bevidta. Fooh PR RIET L
WhE. SuRBEERMNEE. &
TRt 120 RFFA IR RUIEZF 5L B0t
& FETCTIERDAF HL AAA FEH0 T R
AIHEZ BB A g2 TuiR e TR
iR RO IR TR e vt Ak . Fooiahl
— I R TR 5B A




FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

L | | | o pzem,

FEe L GRS, (RIS AR, B R A R e
B

0. AFEPEEREALEM, (LI RVAIRS £ L3 B AR 4 7 Ui O E FL R0 1

3. UES ML B SO e R W 2 7l S

4. 1. 1 BIARFAER BRI R R A H 0 E &L R EEK ™ M 1E R
Vs AR S A AR I G ) R T E A AL S5 8 7 TR R B R E 1 L

4.2 BENNHRE A A S E MM T E 1B IR

FEARIRE N, B AR IR G0 B AR, AR H I e AT
ANFZERAT N AIEGEHNET T (ERRETEHEREE) LEMARFEEER, AReRES
[FIARAE ,  J BB LU BIAT B i A S 8 5 R I 2K

4.3 AP HETUH

4. 3.1 AP35 H| ERBAT M

I, AN TR HHT GESBER RS B A 7l A T2 5B 1R S ROL) SRtk
RN 7 NIRRT AP AL 5 B S T FERE, #E—Dou BN B RS iR — iy
W — A8 55 Eh . A AR R GBI TS AT 2, WA A ) B R
PHATERA WA BRI R SPAT A GorAh 4% 58 BIE 20 AR S 1 A 8 A
A

WA, A A BEAR A PAE G I AT IE O R, i 0 AN [R145 5% 20 & 2 18] [7] 7] 58 2 Al [
3 SIS B s R Sy LT WS4 00T, R R B 35 A3 5 BRI

4.3.2 RERZZAT AR TN

O3 ) CT I AN 58 3 YRR S 8 A8 S WP B G BE il AR AN T ARSS & Ky AT
HERRZHIT NI EIRERE, PITREZHT AN 2 5iEs TR

RGN, AR REHES 505 A 5Eem e s m, [ H RIA5E 5 A 8>
(¥ B30 52 By i 2RI 2 H RS S%IEE 5 4k 2 TR, PN SR A 2 PR R SRS 5
AFAH & K BRI AL ) o

AR I, RABUASIE S A7 FE 7T REF BN AT 52 5 AR i Fk 1R 57 % 52 50 AT N o

Y

O
wd

4. 4 5 M A E SR RIS E 0

Fo5U 3 11



FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

[BlBEPY 2= FE e T AT BR AR AR G as /g EAT A, HARIR A s 5 U AT
T FENUER BB AT R R K m A s (1 75 T A V0 AR S, I AR K R LW S 55 1
Rivi, 30 FEHIEGE 10 M E GUHRAZ R 40bp b REHTHE T, #ierEE & rfEH
SRR RS AR A, ELVUZR R A AR RS (B2 AT TS, 57 E B R (R R 3 5 5 58 T
FerfE R st, (5 BUERILGF TR HAAZEAIRA Z R, HHE (5 R I 4 1R
11kt BEKRE, 10 AFILOR, RPRS 5 EETHR. Iiimfimy . osiimah =7
FERF SRR B AME ST 2 M RATAT KT 10 H 27 HESRBNRIR & b 5 SOR PR A [ 51 55 32
B2 AL Z T, GRS B e fe, IR Bl 5 T 11 ARIRAT A A
10 A KGRI, S lnl 38 A% [ e RIS G557 137, BTTiox fin 5 (R S A T e M
6, 11 HR 10 W EFU i 26 R m 2] 1. 85% L Ey 12 A REAT BRI ESS, HamgEr-ri
TR, BURRE U AT TAER W ek, BatiimhiEy, hism RIS Ear, m
R I AR A B £ 24 53 M O o SV BB 5 AT 9o R BT 55 1 b d i, Wi as 5 i 2k

]Sio

T PER L, DU B f B v i, (H AT 3 3 S 33 [ WA MY MLF $5 4% [ T 3 045
BRIIB 4 1.5 7342, IFF 10 AJRE S EGCEAERAE . WU EREEERAT IR R, 5T
SMAELERFTEAGIIEAL, 12 H DROOL BJMEFEZE 1. 3% N, BRI, 12 H A==
TGP RATE 1. 4%, OS5 EORF .

WA N, AT AR T I DL, U [ B 1 [ I BN O T A 300 e S5 2 T 5
FeENLZ, KB TIHERRP K.

4.5 |EHANESKLSRI
BB ARG ARIESHBUFE N 1. 0815 76, AW S M IR EIE K F N 0. 50%, FHAL
SR R RN 0. 57%.

4. 6 WEHINEEFH NBERE SR ERE Y
AR A AN AE 7 B B G R N B e TR 7 T AT U R 1 DL

§5 BEHEWE

5. 1 EMREE T~ HEHNR

s 15 H e ()

5 3 4 B I B 4B
(%)
1| Baa - -

=




FETu A T T o 7 2 e A S 4 0 B

2025 4R35 4 =R

Hodpe SR - -
Fee Tt - -
] 5 WAL 7 $5 % 626, 554, 812. 59 99. 82
Hrp: fiid 626, 554, 812. 59 99. 82
BE P CHFUESF - -
Dit AL iy - -
SRMTA SR - -
KN IR G Rl - -
o S Bl T 1 S8 Nl A 4 i % i B
F
AT S H A& At 1, 142, 193. 68 0.18
HoAh gt - -
it 627, 697, 006. 27 100. 00

5. 2 MEHIREBAT W R E R E A S

5. 2. 1 MEHRIATWARHOFAREREL S
T SR IR RS A A 5

5. 2. 2 WEMRIAT WA RIOBEER R MERRAE

T ATEGAR T AR RAT B BB BB
5. 3 JIARAE A FOMME oy B 3 7 15E LA K/ INHE P O B SR B B8 B 4
5. 3. 1 REHIRIEA FRME 5 E G H 7= LB N BT 42 R B % 9 40

T AREEAR T AR AT IR

5. 4 EMREBSF R TRNORER LS

s fie 5 A ARME o o 4 TR E ] )
1 e - -
2 JAT YR - -
3 SR 283, 198, 342. 46 46. 95
Horp: BURMEER 30, 168, 452. 05 5. 00
4 |4 bie 137, 363, 913. 96 22. 77
5 Al S B - -
6 O 205, 992, 556. 17 34. 15
7 ARG (AT A2 #f57) - -
8 ERIZea - -
9 FHoAth - -
10 it 626, 554, 812. 59 103. 87

5.5 WMEHIRIZ A RMHE 5 E ST HE HB KM HEF R L2 A R R A A

R B i | %5 44

TR

ARl G | EEeE%

Tk 11




FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

FEEHE

B %)
1 | 240246 GR HHE, 02 500, 000 50, 707, 282. 19 8. 41
2 | 2422052 | 24 HHIH P& RbfE 05 500, 000 50, 619, 000. 00 8.39
3 | 2420034 | 24 ETEPFRERAT 01 500, 000 50, 469, 863. 01 8.37
4 1102481211| 24 BIF % MTNOO1B 400, 000 43, 398, 169. 86 7.19
5 (102100828 21 HHHEREIR MTNOO1 400, 000 41, 388, 712. 33 6. 86

5. 6 MEHARIE A RME G2 F ™ 1#E LA R/ HEF R RT 42 B SCRRER IR R
B2
T AT EAR T WA RRFAT B SRR SR -

5. T MEWIRIE A RME G ESF - #E LLHI R/ D HEFRRT LA BRI
E: AREAREMRARIFA SR

5. 8 MEHFHIRIL A RMHE 5 E ST 13E HBI KM HEF R BT T2 BGER R B 4
T AIEEAMR T WIRARFFABGLE.

5.9 MEHIRA R SR B I E R 5 F O i

5.9. 1 A H AR B 1 HBUSR
AT AR I R B [ 5 0

5.9. 2 R HIARAE BB B E 6 B Ke @ A5 25 B A
T ASTEEAR T WIAR AT H G

5.9. 3 A H M B B
AT AR I AR B [ 5 0

5. 10 FEASIE ME

5.10. 1 AESBFHIT TR IEFRIRAT EESHRE WO ER T REE, &
ARG E H T —FEAZBATTER . LHKER

AR S0 A B < 5B B AT A4 RS P R AT ARG L I ARAT o R R e N B
JE T 2025 £ 6 H 27 HOA b EEEH FARAT AR T AT E . (HASE SRR ISR NI 3R ke
FRRF G MR IILE -

At A B B BB AT A ISR T R RAT R EAE T B DARAT . E X R R
2025 5 9 H 12 Fx R EBEH FARATARE 1 ARTT g . (HARSE GBS TR I BB AR

o8 I 111



FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

FRAFEAHORIEE . IR AIRE -
AR 0 A < BB AT A4 RS (R R RAT SR A B B D ST SR A B AR o i )

A2 B ATFE DT AT L.

oy

5.10. 2 ZEHFMEI+LBRERTE HEE S MR SRR EE
AN T A < P B AR A4 P SR AN A A Y e < 5 TR L ) 8 e B 52 P ) 1

5. 10. 3 HAhBE =tk

E: T

5. 10. 4 IR E HIRFFA AL T4 B 9 T 34 e £555 9 41
VR AR AR IR R b T4 IR U1 T e 515

5. 10. 5 AR ET 48 B SR AP A7 1L I3 52 PR 1% 0 A e B
s AEGAH IR RS B

§6 FFAE S M HEZE)
BfL: Ay
i ) 35 4 4 A0 e A 557, 750, 504. 08

R 3R 1) 3 G B D) 7 =
ek R U3 R 3 G R R [E] 473 AT .
i B B S S 95 0 AR S A (O B
/DL -"SEA)D

15 A A AR I 4 A B A0 557, 750, 504. 08
VE: ISR B N A, N B B e A

§7 H&EHAZHER R ERHEEEH R

7.1 REEEARFHRESHFRNEN

S B
R T
4 1 10-00
o W A T ]
.
7 T S ]
.
i R R
4 10-00




FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

i IR R AT A e
W A ] o)

0.

0000

7.2 HR&EHEANZHEARERE ARSI 5 WA

T AREIA, ARGEHENRISHBEA R R EAEE. BUEARREIIR, AEeEHEAR

HAFE4 10,00 4y,

§8 |EMR R ERESE R ERSTHFE HBIFI

Rk
AT RAR I 8
5 HEGBEN | ReBOW | REGEAN | SREwWLe]| R
EL 451 (%) (%) =¥ el
R
e N 10. 00 0. 0000 10. 00 0. 0000| 34
i
N - - - 1 -
G B
PUP— - - - 1 -
5
N - - - 1 -
*
St - - - 1 -
&1t 10. 00 0. 0000 10. 00 0. 0000| 3 4F
VEe A TR CLRDAMRE R T DGR S CL = AR A S 8
§9 B HRE RRWAMEEFR
9.l IREBNE—HBEEFFERESHLHLFZEREEIT 2005150
T
s W R LT i H*iﬁ ==
B | E e AL
{ 1A 5% ANl
B s contny | o | R | BB
N 1% 13 %5 il (%)
X
WL 20251001-20251231 557,748, 8 - _| 597, 748, 8 99. 9997
07.68 07. 68
A - - - - - -
A

AIE G O B H P R e BUE B BOB I A I G B B 20%, /N BRI A R &
Iy R i A1 B — 35058 A 2 e 0 U S B U Il U KR sl AU, AR

o100 4E 11 50




FE U A E T 7 2R R AR 7 $ 0E  4r 2025 457 4 FEEAY

R RN B T G A S B SR T TP i s A o, SRk A
ARG SR, PERAR SR GG F B S B A 2.
Vi FRARIIRE (o] 055 S e . o ZLFRAEBE . AR By I A S BB R A 0 AU I s 1 1

%o

9.2 MR E PR MM ERE R
p

§10 #E XA

10. 1 FEXMHEZF
Uy o R IE M 2 v 2 D 52 U B0 2 0 i A S5 45 8 35 T PR S A
2. (FETLUAE TSR RIS RS A H)

(F TR WP I 5 R AR A 5 BR B S h0)

4, FEET S RAE . IR

RS NS ERILE . EUE.

w
v

(@)]

10. 2 ARG R
AN R ST AL,

10. 3 &EFAR
Pt AT LRI R G 2R A B, B AT A R S Bk

EnESEHARAF
2026 4 1 A 22 H

1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


