[ A 22 R R =4 H 2 T
T HIEFREEE

2025 55 4 2

A

2025 % 12 A 31 H

EEBEN: BERRESEHRARAT
EEEN: HRBRITRBERAT

WEEHHE: 2026 &

1H22H



[l A 2GR A5t = H 8 BT 2025 £R57 4 Z2 ARl

§1 EERR

HeEHNNHEF S LHEFRIEAR S G R AFEEBOCE . R PRI
HORIR, TR A A I S VAT 58 B ARAE AN K BT
HEE N RIT IR A IR A FRIEA LG FME, T 2026 01 A 21 H

]

T AR PRI S5 FE 05 (FHE R IR R H SR

FAE, RIERZABRAAFE

REMBGCE iR P VERR IR B BB -

H BN R LSRR . SRR o7 ) J U BRI 2 Y 2

A

B

e M
& W

A

&5, EARIER

FRIEAENGUFAMURILARRKRI . Bt MR, BBE A H IR BTR AT M
SASE G MRSV .

ZS i a= el B dvig s F SR
AAREHIE 2025 4 10 H 01 HiE= 12 A 31 Hik.

§2 BE&= RN

AL [ 75 R R A5 = A H w8 WPk i o5
R4 FARY 020528

Y (e LTI TR

& aFRAERH 2024 4E 1 H 24 H

0T R Ik 43 A0S 0

3,331,762, 676. 71 13

F5E Hbx

AT A DR B B Ak AR 2 ) XU R B it b, S BAAK 230
(RIS E B, 04 ik et S A N SR Ot BOLY S5t b A v 1 24 3931
it DA R I 35 Bl

AT G AE BB AP I BT [ S BOBOR | B T BUR BIERA 04T BAK
Xt MR T I B AS BRI, R BRULEC N 19 E SN e vt ems, T2 AT
RIE T HCE NS . WIRRES R Hms . AR BESmS . D Irifesing 55
BB BT B W7 T 7 M o it 5 i 2 (K AR AL AT T, AL
sl BHRHE.

Mk & L Ik i

ot - U R BOR P BT i 4 (i fED TR Eolioas K

R@W AR

AIE GG, e 5 IR T IR R & TR 7%
&, mTRmHiEe.

FEEHN

[ 73 2 R IR e B PR A W

HEFEN

FH I BRAT A A PR 2 7]

3.1 EEMEIEH

§3 FEMFRIFMESHERN




[l A 2GR A5t = H 8 BT 2025 £R57 4 Z2 ARl

. ANRMT

B A

AR (2025410 H 1 H - 20254F 12 A 31 H)

1. A 2 sk i

22,683, 515. 55

2. AR

30, 372, 427. 01

3. INBCT ¥k <y A A A

0. 0065

4.

JR I 4 587 19HE

3,395, 980, 301. 12

o.

WARE e HLHE

1.0193

T AW O REfR R SAALE O . BBt iiat . HABIRN ORE A oA shiieas )
TUBRA R B 5 AL, AR A ) OSBRI A 24 e a2 sh Ui «
ERE G SHRR AU A NZ GRS IR, TS B8N 5E Bl s K1 22

T oET.

3.2 EeFERI

3.2.1 ZESHFHER KRR IE RIS B ARl 2 SR i LR

VR EK A KR gt b | h S b e B U U
M B N o e 52 N OE6) @—®
O WEZQ [HERREEO| HEEED
HFE=1H 0. 44% 0. 07% 0. 09% 0. 07% 0. 35% 0. 00%
TEASNH -0. 16% 0. 08% -1. 33% 0. 08% 1. 17% 0. 00%
x4 0. 05% 0. 08% —1. 84% 0. 11% 1. 89% -0. 03%
HEEFER
H ;g;%f? A 4., 97% 0. 07% 3. 34% 0. 11% 1. 63% -0. 04%
45

3.2.2 HESSFAEMURES RHHMEM KRR LH 5 RIS LRl

AR

= A I T Y S =T A S A I 2O SR b 10 Y S T 55 R A Al S5 FR 4 B SR p B e
I g2, A -2 HO )

&. 00%
A0%
80%
20%
60%
00%
A40%
80%
20%
60%
00%

O O = = M W W Bk I~

2024-01-24 15—

2024-03-01

2024-04-07
2024-05-14

2024-06-20
2024-07-27
2024-09-02

2024-10-09
2024-11-15
2024-12-22

2025-01-28
2025-03-06
2025-04-12
2025-05-19

2025-06-25

2025-08-01
2025-09-07

2025-10-14

2025-11-20

2025-12-31

—EFRENFEHE=TAERARGESFRITAEIERKSE
—EEFERERAEH=AAERAMGESE 2N SEEREE

1t

e

O30

91T



[l A 2GR A5t = H 8 BT 2025 £R57 4 Z2 ARl

0

F: AREEREEFEMH N 2024 4E 01 H 24 H, #RARSNEEESFME, HEEER
A S 6 A H ARG (R R AL A LA 5 6 B 4 45 [R) O T B W8 9 R R 8 B 1 10 DR 2058
AR F <5 O Y 8 TR 25 TR BE 7 G B PR 5 B < TR 205 - RS H U108 2024 4F 01 H 24 H 2 2025
12 A 31 H.

3.3 HAthigts
TCo

§4 BEAWME

4.1 RELE (RESLHE/NA) FHi

RIS IS AR B L
A | B e | sEam| &R

o
B 8 (E A B = T A
AT, BT GRS
RNFIBU RS2
TSRS 5 P IG5
RS G. A2 B 6
AR 4 RSB K 5
. R B AR RS SR
s [t BRI s s MR
. SRR 6 1) R SRR A R
S B SR L AL — 4 I
PR SIS I 6 (R
Sl — PG RS
VA [ RO S B
I MBI B A=A
TR ISR S I
e FERE A 4 A A F A58 R R SR BRI FLI. T Bl 25 S

e GIEZRE M G B BRI AR E -

4.2 BRI A A EE S E M ST 15 L A 5 B

AN, AESEHEN T (P NRITAEIEF SR R ik (HA%
RAR L= A @ WP R BRI 3 A ek S R S AR SR L 1 R
T, ARG WSESFHAE  EIRR 5T A0SR N BRS AR B S 0=, 757 M Fa bl KU 1) 2l |,
N RO NERR KM RGN, AREBIEEEE, AMEE I
< A R AR 3 2 < 0 AR AR 2 AT 9

4.3 APRGERHH



[l A 2GR A5t = H 8 BT 2025 £R57 4 Z2 ARl

4.3.1 AP G H ERIPATED

W, AREEE BN RGN T2 07 2AE 5 T A 28 2 A3
AT, PERAHAT T QIER TR S HL A T AP 5 IR SR 0L 12 =] E 1A
A8 Gy AR B

ARHE S FE N A B B RN [F R LA AT T R AR S A 2404, SR AR A
BRIV O, RRAFA G N ZRNE, BATT TomfR. S50, SRR
AN G N S (N AN R4 0 LA [0 AT () 1 22 5 I 22 S (R AR

4.3.2 REZGHITARIE YL

TR, AL GRS A A EL HE g I 3 AR R B S S AT . AR
TN, RxERGEHENEHE A BRAES 5055 2157 H I 58 5
JRAZE D ) A AT By B TR 2 H A B 5% .

4.4 WMEHNES BT RSB ED
2025 FEVUZERE, FMAGFAREIESLFITE . H GRS FFinm e, (8 %5 w58 1
FROIEBAMRA L, ik FE g o 3™ 558 BRIE 2[R ed K, +h 3Gl e M AT
PEBEBUR T2 AT gt 25, AL ah o DL TR . PMIIRALE S, (0 12 H T 147
IR, b, Z e T RN ST B, CPI. PPI WRBHR, AT BP0
g, WMBERAM, RATAHTIHFFEESAE, RN E E 6 KL, BT8R % m
SRR ZRULS, TR IR ST B INAE .
Mg i, VU 2k 4k ek bl i, 10 A5 5 BEEE S . IR SRR, H
JR ST B A H A [ 652, Wi R B E MTEEANERE . 11 Hhabok, £
SAHHE RIS . SRR, W REY AT, 12 J ROk, HEESWE
M, BOREAE Y, H17540 8058 5 A FR A B S AL, 30Y [ KR
AT REAT 2. 3%,  SARRA B A
BUGAETT I, 5 I A AR SRR R 2HAAT A, FRE AR 153 257 1 SRR
S G5, PR A S GES, MEREECE, SRS AR T A E MU

4.5 HEWNESKLSERR

BEARIRE ARAIESMEFIAE AN 1.0193 J6, AHE RS M EIE KRN
0. 44%, g tba R UEIR 25 A 0. 09%.
4.6 HEWNEEFEANBEE ST RHETE A

5 550 3k 91T



[l A 2GR A5t = H 8 BT 2025 £R57 4 Z2 ARl

5.1 EMRESH=HEHIL

§5 WBHEHRE

i H

w8 (o)

L R B EL B (%)

P $5 5

Horr B

BB

I 5 YA 2 $5

4,928, 961, 533. 29

Hrb fiid7

4,928, 961, 533. 29

B SRR IE SR

S iR

ERLATA AR

TN AL Bl

ﬁ¢:¥%ﬁ@%%¥AL%$@ﬁF 5

RATAEF S E A e ait

3,677,696. 16

ﬁmﬁﬁ

it

4,932, 639, 229. 45

2 REHIRZAT I KRB R

gl

5.2. 1 REFRBATIL S REIR A B EREA

I A

JIARAR S A B

5. 2.2 & PIREAT I 2 BRSO 5 B8 R 2

5.3 MEMAREA RMHE GBS R 1#E IR/ NP RET+ 2 BE
AT AW IR RIS

AT A

LIk S LRERivat]

Xm

5.4 MEMREMF MBI RNRFEEAE

LR

g

7 il

AfehE Go)

R R E ] (%)

1

® X 5%

246, 538, 855. 56

7.26

RATE

w | DN

el iy

4,682, 422, 677. 73

137.88

Hrb: BORME SRR

4,682, 422, 677. 73

137.88

b iz

Al R ) 5 7

SR

WA G AZ A

o |~|o|o| e

A7




[l A 2GR A5t = H 8 BT 2025 £R57 4 Z2 ARl

9 | Hih - -
10 | &t 4,928, 961, 533. 29 145. 14

5.5 T HIRILA RME 5 E T 5E B /N HEFF BT 148 i 27 B 5 IR 40

| e | R ek | R G KRME Go GRS FUHFE B (9
1 | 240203 | 24 [EFF 03| 11,500,000[ 1,193,841, 780. 82 35. 15
2 | 240208 | 24 [EFF 08 | 6,300,000 638, 038, 972. 60 18.79
3 | 200205 | 20 [EJFF 05 | 5,500,000 592, 339, 301. 37 17. 44
4 | 230205 | 23 [HJF 05| 2,000,000 219, 460, 931. 51 6. 46
5 | 190205 | 19 [EFF 05| 2,000,000 217, 186, 520. 55 6. 40

5.6 T HIRILA RME G E S T 13E HBI RN HERF BRI+ 48 B SCRRES R L5
e
AF AR IR AR FFAT B SCHFIE SR

5.7 MEMARILA RNE A E ST E ELFIR/NEF AT T4 SR R 940
AIEEAMEHRARFFA ST E)R -

5.8 & MR A M E G ES B 1#E I DN KR T A BGES B 40
AT ARG AR ARFFAH BGIE -

5.9 MEMRFE ST KK E AL 51K L i
AT AR T IR A AT [ I 12

5.10 HEAEREIE

5.10.1 AESHENI +LIEFNRITEREAFRTHIWBER I TULRFE, &
FERE RG] H AT —FAZBATTET. LTHNHE

AIE BB MIRT+ AU A AT EAR T, B SOFRAR T AR S i H AT — S i
2R EF e E LS R RE SR B e B e R r HE R EX
SNCE ). L. HENRRATIAR .

AR B g IR EAAORAT AR RUE SR B3 BT R SRR PP A7 S A ORI A I S &
IR ESR . B EIR RSN, ARG IBT I HARHT+ 2 UESF K R AT BRI B i e
PRI SRR, BRI g H AT — SN R B ATFEDT. AT,

5.10.2 ZEEREMI T ZRERTENEE S RAMENEILRE
AR EAM G WARRFFA IR




[l A 2GR A5t = H 8 BT 2025 £R57 4 Z2 ARl

5.10.3 HARBE MR
ARF AR IR R A ¥,

5.10. 4 REWIREFE AL T H B K T R 57 B 40
ASHe AR IR AR R AL T He B v e iz

5.10.5 G HRA+ 4 BE P AERE R PRI O 5
A AR IR AR R BER

5.10.6 #HEA SRS HHEKFACFHIR I
WY LR JRA, 23 T2 A5 & 1T (8] ] REAFAE R 22

§ 6 JFRAES MBS

AL A7

T ST < 00 i 0

6,011, 331, 923. 77

e 7 T30 18] i < FR DU 3 0

2.31

Uil : AT T SO 3D I 2 < i DB [l £ A

2,679, 569, 249. 37

il IR R 223 i B (o aitdib BL “ - 3551

e T ST AR 0 i 0

3,331,762, 676. 71

VE: R A 2 e S A Oy B 2R B BB N L, i < A D ] 0 5 e 8 47 0

$7 REEEANZHEERERHALZSRBML

7.1 ZEEEANFHEESHPRIIHER
HeEHARMR G N R TEA IS,

7.2 ZEEEANCHEARERREESTH YA
AR N B B RIS I A e 8 A A

§8 MR EH RROIMEEFE

8.1 ME MW BB EFEESHB LA BT 200895

#® 35 HH N A R A A 1R 1 IR R S50
%

| B L B0 ik 3 ) I e [ . By
5B B 20%H A 8] X 8] 3% 3% il A
il

WL/ 1| 20251001720251231 |1, 799, 453,999. 17|  —|800, 000, 000. 00| 999, 453, 999. 17| 30. 00
#3]2| 20251001720251112 |1, 380,883, 682.45  -|891, 264, 606. 85 489, 619, 075. 60| 14. 70

58Ul 3k 91



[l A 2GR A5t = H 8 BT 2025 £R57 4 Z2 ARl

=

7 AR A

RIEGAEME I B R — R H R A B S0 B0 R8BI 20%15 7, T BEAZE K BB E]
AR, I FBOESEER . A, PUEREE RS, W SEERESHE RN, AR T
‘ME%LWO
SN R UE DACSEAE . B0 57 0 SR A B RS F R 0 7=, IRl SREUA 283 it AR E
¢¢F o ARG

8.2 MHBEHERKNHAMERRFR
p

§9 FEXMHEXR

9.1 HAEXHHER

9. 1.1 I EHIE S 2t G 22 R A ZR 6 = H € HITT i AR5 Bt A 5
COp gl

9.1.2 (EBZRAZFEL=AH & W R 5 G A a5 )

9.1.3 (EFAFLRMZESG=AH g IR AR 5 5 S B i

9.1.4 FEEEH NSRRI Bk hE

9. 1.5 # i I E 22 R 2ot = H 5 T T8 523 BUAIE 25 150 0 < R 4R E 1
TR B B S T

9.1.6 H[ERIE 2R 1 Hopt ST

9.2 TR
] 75 2 P2k i BEAT BR 24 ), Sl G5 P X iR AT 28 5 e i 48 1 55 P L
2511 )R

9.3 ERFR
9. 3. 1B ML [A) A BIAC 2 ) G Bl A 3]
9. 3.2 Bk AN ] WA R R4 AR SS {5 8 www. gsfunds. com. cn
9. 3. 3RITA LA 2 P 55 L TE ). 4009-258-258

EEZREEEHARAA
2026 £ 1 H 22 H




	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


