EZFZRZMARAF RIS REE

2025 55 4 2

=R

2025 % 12 A 31 H

EeEBEN: BEERRESEHRARAT
EEREN: PEXEKBRITROHARAF

WmEEHHE: 2026 &

1H22H



[ % 22 Of e AL 105 2025 4R57 4 Rk

§1 EERR

HeEHNNHEF S LHEFRIEAR S G R AFEEBOCE . R PRI
HORI N, FERT AR RS L R VA 58 B AR AE AN ) K BT

HEFUE NP EDCR AT B A IR~ FIARIE AL & & RIAUE , T 2026 4 01 A 21
HEM T ARG PRI S48 R SHERIAR R H SR EFNE, RIEEZA BT
FEREBOCHE. R TP UEMRAR B ORI .

s

Ao
i

érz\_

el
B B

t

BN LLSEE M SRR ST i R BRI Y g 57, (EANRAE S

MG AMRRILAREZ I . BT W, $BE AR BB oS iDL

K
120 Bl 1 A B 4 A 55 U A
AR I 55 BERER 2 H
A HIE 2025 4F 10 H 01 Hitg 12 F 31 Hik.

§2 BE&= RN

AL [ 75 22 e f 2l 5 i 95
R4 FARG 014778

Y (Y LT R
ReAFRAERMH 2022 4E8 H 19 H

e IR EE A B

2, 656, 587, 041. 42 {1

BB A bR

AT A DR B AN 1k LU B ™ M 2 8] IR ) 2 ik L, 3l 1 AU 3
(RIS B, 04 ik A AU A N SR ALY 5% b Ak v 1) 24 3T
it DA S A IR B8 [l i

et s AN 4 T B X [ X W USR5 TR UK IR AN 0 A LA SO 5 M4
DrihASERES, SR IRRULHES N A b e vt sems, T EAHh: RImBE
FENLE SR . HARR AR NS . AR SRS L 5 TR T SR . K
P ot oRm | B R S SR BT B B, W iR T R R U AR R
2% AR A BEAT T, AEALI S B B

b & LBk hfiZRE (eh) fiula %

IR W 2 R AE AN, HAaE 5 IR T IR R e IR 7
& mTRmlgEE.

SEEHA [ 75 22 (R Ik i B PR A W)

HETEAN H EDE RARAT Bt A1 IR A 7

3.1 EEMEIEH

§3 FEMFRIFMESHERN




[ % 22 Of e AL 105 2025 4R57 4 Rk

. ANRMT

B A

AR (2025410 H 1 H - 20254F 12 A 31 H)

1 AR 2 SE I

-11, 521, 432. 20

2. AR

8,607, 121. 04

3. INBCT ¥k <y A A A

0. 0035

A R EE G5 IME

2,742, 436, 584. 99

5. IR E M BLTHE

1.0323

T AW O REfR R SAALE O . BBt iiat . HABIRN ORE A oA shiieas )
TUBRA R B 5 AL, AR A ) OSBRI A 24 e a2 sh Ui «
ERE G SHRR AU A NZ GRS IR, TS B8N 5E Bl s K1 22

T oET.

3.2 EeFERI

3.2.1 ZESHFHER KRR IE RIS B ARl 2 SR i LR

b 235 b de
KR | KR | S | LD
M B s et e TR 2 bR O—6 @—@
® EZQ | HIEERG "
HEZ®
HE=4H 0. 07% 0. 10% 0. 04% 0. 05% 0. 03% 0. 05%
SO AA & -0. 85% 0. 09% -1. 45% 0. 07% 0. 60% 0. 02%
A4 -0. 35% 0. 09% -1.59% 0. 09% 1. 24% 0. 00%
TE=F 8. 12% 0. 08% 5. 44% 0. 07% 2. 68% 0. 01%
WG
Eify§§§%[3 8. 25% 0. 07% 4. 48% 0. 07% 3. 7% 0. 00%
% %

3.2.2 BEEAFAARURES RIHFENKRED EHE RS R A R
KRR FHI R



[E A 2 R AN AU A 07 2025 SR5F 4 ZRJEAR

] 5 2 PRedo Fo 0 20 B 1005 TR0 IS S 55 )5 A Al S5 HO AR CBE SR B0 R SR e 05 B G - HC

O = M W A 0 D~ =~ 0 =0

I
-

=
00% \"A‘«\, Mwm
00% e v
J
00%
I|'|\.W’.'-_‘H
i e i
i VXI ] \ Jo h‘-.,‘

00% i JJJ S -.L'W(

00%

00%

00%

00%

00% =%

00%
o~ o~ [T r~ o uy I~ = oy ~ = o ey oo — uy o0 — =t —
- o [} [} (o] o o - — e o4 o4 [ ] [} o [e] o Ll s o
N e
S oW F o O Oy Yy Yy YR O ORI R E X
] o o o o ™ o o = =t =t =t =t =t Ly uy Ly Ly Ly Ly
o [} o o cd o o4 [} [} [} o4 [ ] 4 o [} [} o4 o4 o o4
(=] (=) = = (=) (=] (=] = (== (= (=] (=] (=) = (=) (=) (=] (=] (=) =
o o o o o4 o o4 o o4 o o4 o o o o4 o4 o o o o
|— EHFRmemaiiimd 2 EasE — @ﬁﬁﬁﬁ%ﬂ%@%%%%i+ﬂkéﬁ%:&t&ﬁ$|

e AEESIESEFRAEMH N 2022 4 08 H 19 H, #EARESWESGFAME, AREER
AR HEE 6 AN H PAEERE G I AL LU BT & Bk TR 0 T3 BV B AN # BE BR ] 1R SR 20 %€
AN O W 2 SRS 2% T 7 e B B A 2 < B RV 205 B HL O 2022 4E 08 1 19 H 2 2025

F12 A

31 Ho

3.3 HAthigts
o

4.1 RELE (RESLHE/NA) FHi

§4 BEAWME

fEARFE G 3 S S FIIR | IES5 Mol "
M| BE emaw | mERm | aR v
T+, B AT E AR AT R 3558 5 i 1
4=, 2015 4F 4 AIMAE & 2R A4
A PR A R o BT B 77 22 O e 3= i it 55 2
. AEEHI 2022 F8 H 19) 194 UETF BBk [ 73 2 AR AN Al 5 (555 2
HEenm H IEA R T4 B 2 R 5 B S5
P4 | [ 22 R B AL A5 57 5 B R S
P 77 4 N [ 7 22 O 2 A5 — 4 1
TS B S I P I e R e 2 B
B AT AR L B e A S 7T A S TP E IR
5[] 52 W s BB 7L 0, 2013 4F 11 A A
gy [LSTMPRE I e ek, BEEeLmEm, e
j;;Tz/LfE El

T BUE 73 2 AR R A o AU I
BRIk & EF 2 R R A e ISR




[ % 22 Of e AL 105 2025 4R57 4 Rk

BB I A5 2 IR R AT TR S RLIE SR 0BT

<o B 2 R s 18 < R o 5 73 AL E S %
RHE G E A 2 AR 2 Al —4F € BT TR
i RIE T BB B < A 2 IR s Al
0157 BUIE 77 5 B B o A [ 7 2 DR 22 75 20
oA s T T o 55 2R R e s I B %
eI LM,

T AR O R G TR AR A H B B A BN A e AR IR . TEZR ML 25 SCIREA
ke GEZR ML R B E B INED) A RIE o

]

]

4.2 BENIHRE A A E S E T 1F 5L 5

WEIN, AESEENRIET (BN RGN EIESR 5 k) (A%
TR A BRI B I B B B[R] MM SR AL E , A ISE T
(=N WS EiT) W K e B o (8o G e Yy 1 kil DN o D 2 S B X K B B
ANERE A . AIREWIN, ARGBEGEGN, M EERE SRR E
BB AR w47

4.3 ARG ERHH

4.3.1 A3 5 il B AT I

AN, A8 BB RGN AT ARSI AR 2013 50 T3k
17, HIAT T GEFRREEEH AR AT 5 HIER 2R L) Mo wlHE AT
A oy AR L

AT AR A7) B H A R AL S AT T RIS S 204, SRR 8
IR E Bk ARAE RN 2%, #4717 T ok, @ot, AREHREH
ARG NS B A [0 A 1A [ 17 52 S A 22 3 O 1 O

4.3.2 REZHITAREHHHA
AN, ARG AR R AR E I S g Wil AR R 1 5 S AT N Ak
TN, RAEERGEBENE I A B A S S 5055 AT 5a 4 A H I 58 5
JRAZH D (V) LA AL by B A T 2 H A & 1 5% 5 I «

4.4 5N E SRR B RENIS S M
2025 FEPUFSE, SCkGEFEE IRy R, RIS T, 137 XS
G RARRG BAT . BN, B RS, AEUMEE ST, W HEE
B IS I M BL N, AR R, W AR AR E U S, ARy T A Ak

S5

% 571 3t o107




[ % 22 Of e AL 105 2025 4R57 4 Rk

PN PEABCR T T, Bt MBGRE %A, B2 M LRSI RIR €, RaFi
EPETEME, BT AR KA E -

T, VU5 N ERARE Y . 10 HAESENE) . 18 h B
WHE T, R BEE T 11-12 A, R MBEREEGERRT . e
B 52T LT A BEh R L FEE R, s BATs

BBIEETT I, AR T A LA GOy T 2R E A, R AL & A
AALAT KT, S v BOR A AR IR B A A5 o

4.5 EHAZSHNLSGRI
BEARE BARAILSMTIRE A 1. 0323 I6, AIEHILSMFIHEIE KRN
0.07%, Mg b3 FEHEIR 25 N 0. 04%.

4.6 MEMAZRSFHFE ABRES R #ETE L
Teo

§5 WBHEHRE

5.1 MEMREE T =HEHNR
75 it H &% O AR BRI (%)
1| B - -
Hop: M - -
FewT - -
3| ME e 2,934, 593, 239. 38
Hrpe figr 2,934, 593, 239. 38
BEE S FFIESR - -
4 | RERBE - -
LR ATAE S - -
6 | EANRELAT - -
e S R0 00 (1) S IR 4 i % 7 - -

BRI A (e it

1,017, 589. 64

HAh 5™

49, 999, 909. 99

it

2,985,610, 739. 01

5.2 WMEMARIEATIL R BE

RHE

5.2.1 |EHFRBATIVRHBEARE
A I L AR AR R A 2R

RHE



[ % 22 Of e AL 105 2025 4R57 4 Rk

5.2.2 MEMRIBATI D RIBREBR R R ERRTAS
ARSI AR IR AR I I OB IR

5.3 MEWIREZA RMME G HE SR #E LLFIR/DHEF R+ 2B

AT A IR AR A SR

5.4 MEMIREF S MM RN GFRFEAE

g

g

77 il

AfehE Go)

RS R E ] (%)

1

[H X 155

596, 268, 401. 03

21.

74

AT

w [ D

SRl

2, 338, 324, 838. 35

85.

26

Hrb: BORME SR

2, 338, 324, 838. 35

85.

26

il i

Al 1 B 7

T 22 B

AT (ATAZ D)

[FILA7 I

O |0 | 3| |01 | >

HAth

10

it

2,934, 593, 239. 38

107.

01

5.5 T HIRILA RME 5 E T 5E LB RN HEFF BB 1048 £ 27 B 5 A 40

75 | iz Rhs fii s 2R HE k) | ARiE Go i B T IFE L (%)
1 | 240203 24 [EFF 03 4,000, 000| 415, 249, 315. 07 15. 14
2 | 250205 25 [EFF 05 2,500, 000 244, 978, 493. 15 8.93
3 | 230208 23 [E 7T 08 2,000, 000 207, 151, 616. 44 7.55
4 | 240208 24 [EJT 08 2,000, 000 202, 552, 054. 79 7.39
5 | 240018 | 24 MR E T 18 | 1,500,000 152, 284, 972. 60 5.55

5.6 MEWIRIEA RMME b2 & F™1#E LI/ HEFF BRI+ 48 B P SCRAESR IR H

ok

AT AR T AR AR AT B SCFFIETF -

5.7 MEWIRIZA SME o 2 7™ 13E LI /N HEFF BT T4 St R4 B Al
AIEEAMERAR A T8

5.8 T HIRILA RME 5 E T 3E B RN HERF BT L2 BUES 5 A48
AT A AR ARFFABGIE

5.9 MEMAKRAR SR EWE MR ZE LU
AT AR IR AR A [ G 52

8 750 3k 10T




[ % 22 Of e AL 105 2025 4R57 4 Rk

5.10 B HAESREMRE

5.10.1 ZEEHRHH +LZIEFRRITERAHR T HIAMRER TR FE, =
FEREREG DA —FAZEATTER. LTKHE

AR GBI RT T A UETR R AT BT, EZOT AR T AR S gt H AT A
2R EF TSR RE R ER SRR g R e R X
SMECEE R, L. HERNRRATIALTT: P EARME R R R AT AR 5 g il H AT — 4
P RS2 3 b 7 TR R R ) i B R L R I R B A L SR O I RS
H X gl SR WE R, WRRRs . RRED R FENRIRIT AT
AL .

AR B g0 IR EAARAT AR SR SR B9 BT R SRARE PP A5 S A ORI A I R &
IR ESR . B EIR RSN, AR GBI HAHT+ 2 UESF K R AT AR B i e
AL SRR E, BOE RS ] H T — N B ATHEDT. AT,

5.10.2 ZEEREMI T ZRERTENEE S RAMENEILRE
AR ARG ARRB R

5.10. 3 HAhBE =K%
75 B &8 O

A7t ARIE 4 -
JSESCUE 2597 7K -
IRl -
DA &S -
JEYAT I 3 49, 999, 909. 99
Fopth B2 YSEK -
R 9 H -
HoAth -
it 49, 999, 909. 99

5.10. 4 REWIREFE AL T H B K T R 55 40
AFe AR IR AR R AL T He O W e i o7

%
di

O |0 || |O | |W ||+

5.10.5 G HIRA 4 BE P AAERE R FRIF O 5
A AR IR AR A SR -

5.10.6 #EA SRS HHEKFHACFHIR I
WU IR, 3 T2 A0S & vE T2 8] o) REAFAE R 22

5 85 3k 101



[ % 22 Of e AL 105 2025 4R57 4 Rk

§ 6 JFRAES MBS

AL A7

T ST < 0 00 i 0

3, 702, 584, 596. 99

7 T3 18] i < F O 3 0

1, 016, 843, 838. 80

Uil : AT T S 30D I e < i DB [ £ A

2,062, 841, 394. 37

i IR PR 0 223 i B (o aidib BL “ - 3551

e T ST A < 0 i

2,656, 587, 041. 42

VE: R A 2 e S A Oy B 2R B BRI N B, i < A D ) 0 5 2 8 47 0

$7 REEEANZHEERERHALZSRBML

7.1 ZEEEAFHEEEZSHIRIHER

HeEHARRE N R TEA IS

7.2 ZEEEANCHEARERREESTH YA
AR N B B RIS I A e 8 A A

§8 MR EH RROMEEFE

8.1 ME MW BB EFEESHB LA BT 200895

T W 24 A L R s MR R 4 L
R T T me e g [P
T g 20%A0H A IX A e e W MR D)

20251031720251130, 2025

1 1994790951999 469, 727, 545. 14]193, 478, 765. 60| 200, 000, 000. 00| 463, 206, 310. 74| 17. 44
2 20251001720251019 (881, 673, 680. 70/290, 584, 075. 94| 881, 673, 680. 70| 290, 584, 075. 94| 10. 94
3 20251020720251231  [662, 376, 040. 88 - -1662, 376, 040. 88| 24. 93
4 20251031720251217  [475, 531, 173. 28 - 475,531, 173. 28 - -
5 20251223720251229  [281, 900, 958. 47| 193, 628, 618. 45 —-475, 529, 576. 92| 17.90

7 R K

AT AR I B — P B E R AT B e BUE BB 20% 01 1, R REAFAE RAIRE [m] () RS, I S 20k
SAFEPE . WAL, WU BTERLEG, AT RE S SR SR IE R, AR e 1 R H s
Fe A PRV LAORSAE H B B i SR U BRI IS I B 77, R R BCA R0t i PR AUE Hh /N 508 3 B B ik

8.2 HMBRERRNHMERGER

o




[ % 22 Of e AL 105 2025 4R57 4 Rk

§9 FEXMFHEXR

9.1 HEXHHER
9. 1.1 o [ I Atttk [ 75 2o (R s A ali 55 5 B IR I3 #5 B ik 4 S 4R 1Y L
9.1.2 (EBZRLFA 627 TR IR B e A [
9. 1.3 (A2 Rz M a5 foi 7 TR 23 5% 51 2k B4 P U0
9.1.4 FEEEH NS TRRAAT. B
9. 1.5 i PN [E 75 22 k22 AN Al 6 I3 LI F7 4 08 B AE 48 e A 93 RR (1 %
T

9.1.6 H[EIE M2 R ) HAh oA

0

9.2 FEHGH S
[ 75 2 R & B HAA TR A ], bl : 650 P X £ ml R4 28 5 Bt f 28 15 45 A0
2511 2

=P

9.3. 1 B [a] P B AR 7] b 2 25 7]

9.3.2 BFEARANT ML FIEE S M EE: www. gsfunds. com. cn
9.3.3 HATARA A% 7RS5BT ). 4009-258-258

EEZREEEHARAA
2026 €1 H 22 H

o100 o107



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


