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AT 21.11 8.09 17.45 7.59 7.68 3.60
N RESE] 69.36 26.59 68.75 29.91 69.82 32.73
FoAt 13.97 5.36 24.04 10.46 17.60 8.25
Bk A S 260.87 100.00 229.90 100.00 213.33 100.00
oAl 25 A (0.01) - (0.01) - (0.03)

SRR I 7 260.87 - 229.89 - 21331

Ve Tl R ISR 5 B SR A 2 RIS, 900 T AL
BORORIE: A AL, k(5 E e s

RIRITIRIR

Wi B T B R BEE T IR F RS (RIF LA BT TP I F s R R T (55
RGBT W T FY, S5 01 (RAF 7 55 SRSt He ) 2024 SFBGP BRI IE THEINE, L A8 T
W RPN TF -

BT LS5 2 T A Al i B G IR A S 1l 55, B2 4w I RIR . A A B4R
A7V 5505 AL R 5 L %ﬁéﬁ‘ .% TEFRA R 55 0 ) S50V 55, 2024 4F 32 B2 5% ) B AR T I /1%
BURL B 5 IR RM,  A mI BEBTARAT 20 B B MO AR SN (8 5 A B T R .

7



I @mm&%@nﬁ
Xl

JBER Rl T T, 2024 FEAFIVE N TARGE R SER T A B TPO TH 6 5, FAREH 440 35.90 1270, 7
L T UGG ER. BRAHL. ERERG . EHEHENT A B IPO TiH . AFMERE K
FER A BT IE 15 5, TARBEH 123.49 1270, HEL TS =. 2024 AT NEEN
FAHUERE TPO TH 19 5, SEREMER . BXF. FEIE. LS PO TH, TR
B 38.35 103670, HEATHHE—: AR F RS IPO Wi H 24 B, F2HHIME 20.13
12370, HEATWAEE— TENIKEE A EAMER PO TH 24 51, FAMME 9.72 143 7T,
H2 W = ArME R EEE BN R A R SR EF I 9 5, FRERURE 12.45 1036
TG, HERTIAEE =0 2024 FFE A FIE K I F R 5t A 32 PO T H 3 B, E7KEN AR
0.87 1235 70: AFEAMKFEE BN F RS P MV MR IUE 15, AL 0.36 14370,

X 4: ﬁﬁ%“?&ﬂﬂ%%%%%

&%F%(“_%)h%ﬁ%ﬁi

jzﬁ‘%ﬁ% EAH EEE‘%%% .
--

IPO(1Z.7T) 528.63 322.45 35.90
A PR % R AT
ﬁ}m%A‘Al1T 1,256.61 46 643.17 29 123.49 15
(12.75)
IPO(fZ.3£7T) 35.88 34 12.26 21 38.35 19
b4 FE A S
ﬁ@jéﬁﬁ 476 10 4.83 7 12.45 9
(£
IPO(fZ.3£7T) 0.15 1 037 2 0.87 3
PRER EEnw
¥qm?41%iﬁﬁ%# 0.00 0 0.21 1 0.36 1
(£ W)
TE: 1. BENFRARE S IR . ATTRER AR, M R SE IR R SO AR I R . TR s 20 A IEE IR ATE
RAT KRR RAT N ARG 148, B IR AT RAT NN 42, WSl 0t el f I S A BN 142, A 8 SERE o IR AN T RAT S i

i T R A T S BN R AR

BORLKRIR: B AT, ilfE E R

Ueah, A R R EOREEAR B AR AR C “BIRE” ) HIRATFRAT I L4 K B
@Rﬁ,¢ﬁﬁméﬁ¢ﬁAﬂzﬁﬁ§ FT 2024 4F 12 7 20 HEHBATEGRR T HRoE, X4
AT TTAWIE, GTES, BUBIREL S FFEAL LUK, W ERETH RIFARR NG T
Hor AAR LTI K o ImiAE ol 3% 000 S H AT R 961

5L 7, 2024 fEH G R BN SR AR 28 7,112.24 {270, [ EFF 0.4%; B54MiisF
ARSI 3N 52.66 123570, I ETF 61.5%. 2024 4R 40 G5 55 Rl S 8 =l 5 Al 45 1% 4
DUIRSS SR 55 N Hbr, fEP= AN R4, SEsmh. FELEm. SCRRACE MU
SCRFRCE AL R R S5 22 AU S I EE S I E S8R, B 5 55 T b e T R R R Ak s AT T A
2024 FrHRE A RN GRS ARBSHER AT B . FEE BUARE P ABS AU HEZ T 5 —
BBt A% REITs O B0 H & M HEA 5 =, HEY 55 M. e S5 iE s
SRR A . BEAMeidR I THI AaFW%%E&&%%&W%#EE%%E%&%#A
Rififiidr, WL RIephi. Hor B a2 R AR E LS. B8R ANRTfH & ESG i
FFRAT o BNV ER M7 AR IS ORFF v B 93 7 2R

2 BEA R AR B A 5 T UG 65t
3 BEAMat R AR A & A2 IR 53

10 AR—

R\ 4



HE ERERMAR B ERAR 2026 FHEE TR FZEAFLIT
KERBIRSG (BZHD ERATRRSE

I @}miﬁe%@mﬁ

ccxi

WA 45 AL 55 7 T, o m BRI SE RS, IR A . 2024 4F, H4E Dealogic %4

W, A AT IS G A5 R E T I — 4. 2024 4, AFIEREE RS BRI, Bk

[ A R PR 2, 2k 2 A AR AC S, RIS REEEE N AMERENE S, S 2 NS BE KR AP I

T H L, 4 DI IAC 5 73 5%, W AL By i i#) 505.88 10360, HAR BN WAL 5 59 °R,

W RAE 5y 2 317.89 /43R TG, B 5L REEAINTFIAS 5 14 5%, W L 5y V2 187.98 1435 7T 2024
ARSI 28 DY S5 ION 9.16 446, [FIELA BT Bt .

R SRR

Hise A AR FEHDIIIE /s WIHEEEED T, FFEERRTF B iR E IR BETT, STHER BB
#, SRS BB 2024 FEF HRFL-FHGIRTEMGWHE R TR 4 mjREwW
FWA T T

AR & R SR G TR PN 4§ i i 2 7] BN = =N 7 N e TN -5 A< 0 B B W € 4
R A eSS, WAL 5 IR ELL R WA R BEARSI 3 T8 5 S R ARG -
2024 4 T BRI AMATA ol 55 R 7 7 58 5 7 SR 10 R BEE,  w 22l 55 73 B se B E b,
WO B AL A mV DO TP o EE P8 [R] BEA B T 3

TP, AR RSN R RIS, AR u R, 2024 A RRHOT P ACR SRR
. QFIL %/ i1 i RS 21 FHA I E AL, 2R ERRKEE G HIHER GG LS
WO BHE P B IF R PR SR FEAGER G BRI HE A R SR 60 T 58 —BhBA; AL
R i R — PRI BUT R RN RIS IR A E A RIS B IR N E

KR e A [ A SR AL AD BG4 R 55

FRERRETITTI A TR T34 AR, VRS R, INsR A AR ST & T RE IR R B, B
RSB 12 BN R, G SR TTIARAE « BEA 7 hioll 55 RRER T A A A 01 Wl IR 55 BE
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HEHERNL ST . AW B TR ), AR — R E R, R SR
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B B H L7 BB % AT LB EERIFTEH AL [FIRT IR BT, P IT R L% o

KA EEEMNSBOI TN e B E RS IMER S, BRGNS BARS .
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o 2024 SEARVENVRNFEE N B 7.21%. WENVISNBIMIBRORE , T8 LA e ilon . #5158
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B 2024 AR, ARTEMBAN 48.27 1270, BEAF OVRGE T KAt A5 2023 ARG HT L
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ERBIT R M A RE, #E 2024 K, AR NRIGHEA/ G #5E R/ S
B 2023 FEAREH LI, FFKEERT R, (B0 FAT A RKE

A TG AR RS 0E, 3 2024 K, A FMEHBERE S R 8.87 1470, B EFRIY
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g A BT, FUELATREIIA PTG R, 2024 A R LE I B A ISR UL 2023
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L H A BB B A AN ALS, A BEE ARSI AT B s A B IR B 7 2 1A B i s

17 AR—



HE ERERMAR B ERAR 2026 FHEE TR FZEAFLIT
KERBRS (BHD) ERTRRS

I @}mm%@mﬁ
Xl

EBITDA (1Z70) 195.46 189.69 185.27
EBITDA F| 5.7 55 5 5(X) 221 1.83 1.89
%%/ EBITDA(X) 16.36 16.68 17.69

{F: EBITDA M5CHabRA b5 B bR it 5 M 42
BORORIE: AT, (s E bR

Hib =
PO IRAGFOL T T . AR 2025 £F 6 AR, ARIZREIKIME ST 1,117.81 4478, o5 57 B8
HIELBIN 15.97%, Horfr, A2 PE<Rh 517 K HA BB B 12 IR IR A DR A =) 9 32 H [l . Tk AR
B4 A AR SEAL S5 T BOE I, IEZR AL S Th AR RS, Bk s CREHES:, AW
AR SR RUR AR, BFAERE I AR S T R AR B 1 32 BRI EA 2 ] A 24 SRk 55 1
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H [ 2 VAR AT I A B A B — 5 5 TR IR 300 28 5 BT RGBS 2 3 i 4 0.30
Hh E T RARAT I A A BR A R — HEELPR 300 38 5 BT IBGAR HOIE 5 8 i Ak 4 0.22
SUHRAL B ) 0.21
CHELRIG B8 — POARAT — 2B 128 9 B B P H R 0.20
TR B8 — MV ARAT — 22T 28 8 5 V7 ™ 0.20
Fofth A B S H A B AR 15.35
it 7 100.00
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EBITDA

168,806.19
27,135.80
269,396.98
66,689.43
0.00
1,015.58
31,626.19
648,764.04
92,099.96
232,468.85
87.273.12
319,741.97
549,289.34
99,474.70
45,336.90
15,943.05
523223
7,006.03
2,91427
(1,023.18)
10,604.41
26,087.37
(16,857.04)
9,127.90
7,594.88
1,259.93
8,854.81

19,545.57

146,986.77
19,921.40
284.,681.25
65,619.11
0.00
1,076.11
35,809.57
624,306.59
82,311.01
209,472.02
106,936.99
316,409.00
519,409.19
104,897.40
44,125.91
12,088.39
4,529.86
3,702.28
2,968.78
(1,334.77)
10,590.45
22,990.20
(15,822.72)
7,073.88
6,163.64
788.57
6,952.21

18,968.77

156,975.04
22,710.74
278,974.82
84,901.86
7.863.93
1,006.30
43,481.81
674,715.82
100,668.40
221,108.65
106,609.35
327,717.99
559,094.15
115,621.67
49.431.08
10,851.78
4263.18
3,094.64
2,774.26
(1,390.09)
10,108.63
21,333.44
(14,301.67)
6,852.78
5,674.31
954.77
6,629.08

18,527.30

2025.6/2025.1-6
173,495.96
21,540.41
290,377.14
89,139.04
9,843.61
1,005.96
45324.73
699,763.92
122,477.37
242,667.40
73,344.72
316,012.12
580,656.17
119,107.75
46,423.69
6,159.78
2,652.48
1,667.88
1,472.84
(850.70)
7,307.33
12,828.01
(7.692.12)
5,099.81
4334.26
(90.15)
4244.11
10,814.18

22

2025.9/2025.1-9
190,986.34
14,950.82
301,911.20
103,006.54
11,358.28
1,014.55
62,204.02
764,940.86
138,752.39

350,869.97
647,120.44
117,820.41
46,025.04
10,300.78
4,515.75
2,940.44
2,265.41
(1,019.89)
11,032.18
20,760.60
(12,854.87)
7,682.78
6,565.48
(608.59)
5,956.89
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PR (%)
EBITDA F| 2f55((X)
J#55/EBITDA(X)

1.37
8.25
64.62

182.42
11.24
239.71
154.27
58.80
18.10
30.79
57.48
339.50

82.13
2.21

16.36

192.32
11.44
201.13
132.42
56.47
18.78
33.26
61.95
348.48

80.65
1.83

16.68

2024

188.54
12.85
224.00
137.25
56.50
20.93
37.03
49.71
333.34

79.86
1.89

17.69

2025.6/2025.1-6

59.96

204.54
12.65
326.25
144.15
53.14
20.17
37.96
38.98
355.22

79.24
2.27
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2025.9/2025.1-9

61.92

196.04
12.08
237.37
139.00
56.05
18.76
3347
46.48
344.02

81.18
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