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T EREF~ 2 2,676,607.32 2,621,198.97 2,621,198.97
RN 3 548,202,553.23 565,905,065.31 695,074,499.81
FRATFRIR 4 28,740,885.28 13,768,794.05 31,984,056.06
Hih REk 5 19,446,233.39 20,706,693.00 33,084,316.32
75 8 859,171,229.20 592,878,966.28 668,007,226.39
HmehE = 7 79,412,868.79 31,708,280.99 24,454 305.16
RENA=EIT 2,004,237,654.58 1,664,057,359.78 1,974,499,965.10
ERTNE=
KHARR AR 5 8 1,866,485.28 1,685,238.05 1,759,901.46
HibdEREEahE~ 9 83,136,112.04 78,770,937.63 17,926,835.20
ElE&E~= 10 330,845,591.32 196,693,584.67 131,338,391.99
ERITE 87,263,987.29 184,528,264.44 49,643,966.58
FRNER 11 43,570,126.24 47,871,283.77 57,063,320.79
THRBE> 12 51,935,982.68 49,473,472.34 47,021,925.18
(G 13 14,509,255.64 13,100,299.36 13,680,836.70
IR BRI AR 14 49,983,016.83 53,634,774.74 73,512,910.89
HhIERENE >~ 15 9,376,457.05 60,893.15 63,591.62
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fafmAit 1,324,393,666.94 1,087,452,977.06  1,423,502,364.23
il
ST A 29 11,176,932.00 11,176,932.00 11,176,932.00
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HivzalEs 31 115,877,626.06 26,202,850.63 65,505,440.42
B&AR 32 2,235,386.40 2,235,386.40 2,235,386.40
RAOELFE 33  1,216,780,693.30 1,161,390,558.23  871,398,493.57
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DB RN 4,669,744.69 (173,215.95) (8,897,590.67)
BEHENEET 1,352,331,002.01 1,202,423,130.87 943,009,281.28
R HRNE St 2,676,724,668.95 2,289,876,107.93  2,366,511,645.51
AMEMEHUTALESE:

P
&

|
!

gy —t

S
2 TERFEA @)*/i’[ - SHEREA

s




Fosber S.p.A.

aHFia%k
20235 /% . 20244 B 80 % 202549 A 30 H 1k h A~ A 48] ARMT
#ZE2025E9H 30
KiEXx BibhAFARAE 20244 2023
N1 PN 34  1,968,250,953.97 2,975,296,374.93 2,916,671,004.26
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TG TUIRART
TR & 443,881,361.62 564,672,452.76 509,929,954.11
TS # 99,502,385.47 149,188,895.25 79,495,950.47
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BN & 114,232,987.05 155,117,124.15 180,107,522.28
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B 47 305,964,269.56 312,623,165.76 202,833,165.28
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- - 5,435729.51

525,459.54 6,116,728.76 -
525,459.54 6,116,728.76 5,435 729.51
42,154,196.17  239,708,673.38 63,491,704.61
i - 2,380,595.90
42154,196.17 __ 239,708,673.38 65,872,300.51
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222,953,220.92 133,397,323.07 100,819,482.46
9,869,519.63 12,946,072.73 11,038,173.37
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Fosber S.p.A. ( “ARA)” ) B—REBERFIMBIRMRZELT, T1969F /KA,
JEMEA: 1,000,000 BRIT.

AARREFRAE (UUTER “KEH" ) TEUSAETERIFREREENML.
mI. HEMHEE.

AAFRNBARIMKEF AR A TR =ZMKIADong Fang Precision (Netherland)
Cooperatief UA. ( “ZRARIL (=) 7 ) MTFHERINT ZRFBEIRERNDE
PRAT.

= kRO EIER

AW SMTRBVBEMAE (Bl STHEN—=FAEMN) AR EEMARIETTH
BHSHEN, MBRUREMEIAE (G “BliEN” ) 4.

AR FIRFAFFELE REMTVIR.

AWM EFHEAT ZEARBIBERGARLFBRBEERFERL AL BNEHIR S
[EERYINES3E 5 iR R EA ST~ EHEA X BRI Mg, H Xt ExBHER.

AW EIRFARAARERF2023FEE . 2024 FE K E E2025F9830H L AN A HEIHE

HMEZwTET, HREES2023FE ., 2024FE & E2025F9H30H LA B HAEIRIA
CIEEED
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=, EESHBERSET

ARANTI2023FE . 2024FE RE E2025F9H30H1E AN B EAEM ZIREBEAEH M S5
BRETIRB S S ENErHIENEE S BERFSTHE RS .

1. 2VHHAE
AEASTHFERALLEE, ISFE1A1BEZE12A310LE
2. IEAALT

RABNEMAMNT AT, HEIAMSREFARANETAART. BREFHIREA
5, IUARMITARMRT.

AEATEFRARREELEMINEEL FFEEITREHICKALT, HEIMS
R ERART.

3. ttlEaH
A EHS IE—EH TN EFMIER—EH T & 3.

58N ESHNRHIZE—AHAERN S HF&REEH, BixiEH gy
B, AR—EHITELEH. SHAER—EFHTELEHPISHNE~MAGR (8
ERAEHHEEEEHFAMERNEE) , REFHAERZTH R SHRERBDAIMK
HMMEABEMATEISHAE. EHARGHERE~KENES THEHINE
KENMNE (RELITRAEERS) HWES, BAEREAANTRFHRARN, TEARL
W B U -

S5EHNEUESHAIEAZE—FRBEENZ HREESR, HIER—ZH T i
W&EFH. ER—EHI TR EHFAMSHREIATHHAES. ARRRBRAKRE
W HUR RNETTE. @HRARTEHPREHREI A ATHHAEE~ QRN E
MENWED, WMAATE, HURKBRERITBRERKEITEETE. SHBEENT
BHPERSHNHEI A AHHAE R~ A RN ERHR, MERESHEBLE ST HHA
#E. ARRBARGHARNMEAREHBANITEHITER, EREEHRAKN
NFEHFRBHEME R APHANEE~ 2 RNERTR, EEHITASHRE.
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= EEJNBERESHET (80)
4. CEREE €

EHMBMENEHEELUEFI ARMHE, SRAQAREHRTLRANMSRE.
FAF), BEHRALNRNTHINES (Fdl. WREBLAPFAIENIS, UARER
A ERIN G ERS) . SERYERAFRETIZERN, REFEBIEHH
BB HEFRENERAFHNA; BEESHEREFNEXEIMERATEE
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B E R RGP SRR,

THEAAGRRE, AERAMNSERSHRENKENERITER, WRARAERAY
RETTERT B BRI N AT SEA LURINELE A SR B~ M, BICELERSEHRE
ERKENME. THE~MGRRE, AEAEMTERBIANSEREHES~, ERA
REIR 1S EBHINAM ST AT A BB BEMSH AR ENREA, MIAEE
FRISH

EIRT# B TSR, BIERERESMSLEMSHARLUURHEENSHIIR: #E
LU ERE E LA ISR 7~ R ST SR A RAUEE WA 1B AT 1S5 5= FBLE By
SRR S E— U E 3R IX B — R 0% = AR EU A FR S8 4 X B & S AR RIRY 40
BMEEEX, BERKRE-EFERMMIBEFRSH A~ FIBESHAGRE S
B, HRAHREFSE USRS ESHREHE~ R SR SHRA GRS ZRRE

BE=, BEES.
21. HH

H#EREFER, AEATHARIEEHHEEHEFCEHE, MREGRT—HILETHE
—E B REH — sk 2 I 2 IR A T A R A LURE Y, WizaREAEERE
BEHEE.

(1) {EREBEA
R TR EMERMES~HE, AEEANEEHAERNE~MBERRR.

e~

AHREHFIEE, AKREFEATAREHAEREESE~RFBIARERNES,
BREBAARTIETE. EANRESRAESE: AEAGHNVGETESS; AHEN
FaHSZ B MR BEA R GNREZZNAEMMBEXEH) ; RAALKEN
IR EERER; AEARKFHEBREEE>”. EREEE~AESMIFHEER>
E ZEEFRAERSHIHELENRA. AEARBEMROEHERITERS
TR, MENEEERRE~HNKENE. AEERELRAERFHEERRE~
THEIR. EBAEHEAENERNNSHEER~MANE, AERAERSEE~F
FREAFHATRTB. TEAEREEEHEBITEBINGHEER~MENN, K
SHAEESHSHEESR MR ERESHEFNIRNHEATHERIE.
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21. #EE (&)
(1) 1EAREMBEAN (8)

HE AR

AHEHTGER, AEARERFVEAEMFRTHNRERAABEEAR, BHAE
FRMES =R ERRSN . B FRENELIE R E £ 7080 M 52 BB E 9 SR N R 18 B2 AU
FREH. BURT IR Rp AR EMA G RIFBERFET N AT BRI,
T EIEN LR R TIRN RS TE L LA SR ENE TR, REAEAS
BHERTRIZREFNSEERREARERITRELEREEEN. EHEREM
MEHIER, ARARABAEASFRERFAR; TEHREREASH RN, X
FABAEEERMRERTRAR. ARFARBEENEAHMENRTERERGENR
SHASHENFEER, FtASHnE, ESENETANEXE~EABERI.
AANEERGH ENTERAECTRATERLERTASHRE, EZEAEITA
BXE~RARRSN . HERFEHE, AEEABAFSHEMEAEAGHNKE S
#, XMEEMRORCEERGENKESH. SSREEMTHRILEETD. BF
FETHHNTETLEETN. BTHERSEMROERRERLE TR, WLk
BN SRR FEN SRR RAITAEE RSEFRMTIER L E TR, REFKRR
THENAEMRANIEEMIERERR,

G EFMENME R~ 6

AERABERESHFAEE, AEHTBE129ME, BEFEMTEENMERINE R
REAE. AEAXMEEZFYNEHESEERNWAERRE~MEERG. 1
SRS NMAEIR B EZATT AN E XIS AT 2 B -

(2) {EARHEA

HMEFRASSREER T SHER~MENA XN/ F 2N AREEE DR %
HE, RitzIrIREERE.

EAZEREHRBEA

KEAENHSBVNEREHAS T HENRES EWMASSHRE, KT ABER
B EREMRAELRLERTANSHNE. YRERERAAL, AHEEHR
RESHSWANBHAERNEMIZETOM, SHTASHRE.
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22.  S5OHBREAENEHEXEH SRR

RER AW FARSHERNI TR T O HRFEAFEZTARNRREE
B[AKANRF] CHERR) , ARAESHSTHRERPHOEREFENZTLE
RN A LB AN ; RIEXT T HERAN, KEEREBUREEE CHBREFES
HIZFARRNEINE . AATRBEZE SHNEAEXMNEHHINENKER
Wi (BROVERFENmZIN) HBRHADLARERNEMA SR, ZNEMARERE
HAE A EIR PR R 3 AT e SR IEE T E, Tt A\ HHARE.

23. ARMEHE

EMSREFUARXANMETESHENZ MG, RESQANMETERFMSE
BEEENHIRREXGNE, RERBHNLAANMERR: E—RRANE, EIHE
HeEBEBHAR R~ A GRERRT A L RS BERN; EZRRANE, RE
—RRENEMEX B A REENERERETUEAANE; BZRXMAE, BX
BEH ARG E.

BIEFARERE, ARANEMSREPHANFFEUAX R NMETENE AR
HITEINHME, UMERBEAANETERRZELRE R,

24.  EXHFIEMMGIT

HwEIV S IRFEREEEELFIE AIFFERIE, XLFE. EiTFFMRESFmIL
A BRL BENAGRIIREFAEKE, UEREFARKASBELGINEE. X
L RIR AN T A B E 1 BT S BV EE R AT REXE BT AR SR = 2 A0 H0 55 7= 2 S R RO I T 47
EHRITEXNRE.

(1) FIER

ENRASHANSITBERNERES, EEEEH TUTHMSREFHANESHES
E-0): DR

BINFE A X SSHIFAE

AEAEHEARERRZLS, REAESEFAZITNARTESANRREHE, B&.
TR S NI MRS AIE, HTEFREB DA MZMNE SRS HEMTZ
HRSHMZTRENZFE—EERATEE, BxNEmiikSKeEDHNSHME R
SRS AIER BMX ST, % LR B IR Sa sk AR S5 KiE 77 B MR B IR 49 X 55
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24. EXRUFIEMMGIT (8D
(1) FldF (80

NEToE
SRATFETARNS XIAT A SRR EMAT R SER, P %5E
R, AEFEEQECIIFNRLREEARRSSMATLEN SR, Bhe
ahAr L R R R EIE S R R SR A R ERMO SRS, EFEE
FUYHARNERRN BN, AEABENSMATHMAMNHERR. i
ENEES N e e D e

BEIEREFFE
EMBTVRARN S XER T EME~NERMERERHE, FEHEHSREM
RERBRAMNAKEMUREMN RS HEMNF SR ME, BENEHEENE
ZERITIFMAE, FEAGSEENERERLEGTRFEZER . MEIREAT
FEHEM ST, FEHEHENERIFHENARNMERSTIEE N F.

(2) AT MREY

AT AT HE~ AR EARRROXBRIZARAM T A HE LR H X FERIR, AR
LBRARKSHHBFZ~MAGRKENEEREE.

el TRRE
FEFRBIHERRAREN Et TRENRERTITME, NATRERRAERE
BHERFIEFMG T, FZRMESEAAKENEER, SEREMLER. AL
X LFIBT AN TR, AEFIRBEHEEREIEESELFBR . BUEFER TIR
65 EZ RS AERRNENTAER . ARG ESFIREEZRITHE,
ETHRRBEEE AT REH N F T RR SRR ERE S

PREMBATZIMVIERENZERE (FBREZEIN

RERATHE= AR AR EMEE ZIMIERF E =B BB FE A RE R ERER
TR MERFGIHENTEES, REFHEITHRENLSN, SHEERELSR
B, HEETREMNR . HtbRREmME~Z IR E~, HEFEETRFAEKE N
EATYEE, HTREMNR. SHE7RE~ENKENESTTERE S, B
MERELEEZRARNSFFMAHARRRERTENNETNRSE, RALETHE
BH. 2aMERELELZRAENSE, SEQTRHPFERMUESHIHEMUNIERA
REBNTHIHNE, BETEREARTZE~LERNEERAHE. FTIHARRIAER
BIUER, EEELAMGITIZBE~NEENTITRRAESRE, FiEFEHIF
MEHERRI S RENIE.
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24. EXSUFIERAMMET (80D
(2) fEHHFHREY (8

BERE
AEAZLBFNATERBLERE. XEKRNOE THER K ~HSER~HE
BRARRMESREMIERTRI. MRKIASRENMEHITIIHE, FAEHAFTE
Tt RRFFARE R ABAENRNERE, RFHERS LTI RBHERKIR
SRENIE. FRHIE. 13,

JEEHBRARERN 2 RINME
FERRBHIAERENE LB ENARNE. XBRAEFABEA L EH2L
Al IEFEWIHFY. R NHETES, BLESTHENM.

BB PSR 257

HERTEER BB N AFRATSHA RIS HREREA, M ERF AR
RIS RAABEFRSHRE~. XFEEEREHRERFIBTRMATTRREIG A
BETSHRBTEIMEH, EEMNHEXRE, RENBANEEMSHE~NE
o

A ANEEERFIR

MTREHEREASFROEE, ARAXRRAEABEERFRIEAFTARTE
HEMRIANIE. BEEEERFIREN, AKREARBRALEFIFE, UTHEF
RIEAMERERRFERNSZEM, AR LE, REFEEFHER. FHE~HERL.
HERFMAEAREIFHELSERFEANSERRFTAZEUASHERNEERE
TR

FREfRik
AERAMEARUFHEINARIES, RE\EHLRIEHEE. SRRIEER, ZE~mRK
# THENFEBEXERE, IREZRTUSEMIT. MiteFREERTEE
PETRKEFFHFRIERR, KKEAZELTE-E~RHERENRIEEREITEMT
fltr, FRBEENTEEORIEEZHE .

Hep, AEHASREE, EEENEMERNmETFRHINERFRELEFIETIT 5

fR. MItAGHEERAEALHANERLEEKE, HEEEZESHBEETMAERHN
. THEMFER. XTUESHNEMEMICRL, HTREFEMANRFENRE.
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M, FHm|m
HELKIE iz

HER REFUWIANFLE AR T E A, HIZIMRE  22%. 13%F16%
HA 22 YRR AN RO AR B R R E B S E R

WA EIRT SRR R AR FLER 7%

B SERREI LN SR EE T R BT 3%
75 Z0E M n SERREE MY SR EE R R BT 2%
)l Er iR N 2N S50 15%-30%

1Al RIS R AR RINFE (AU T -

FriSfifi
Fosber S.p.A. 24.0%
Fosber America, Inc. (“FosbersE") 21.0%
Tirufia America inc. (“TirufaZE") 21.0%
Quantum Corrugated S.r.l. (“QCorr”) 24.0%
Tirufa S.L.U. 28.0%
Tirufia France SARL 15.0%
SCI Candan 15.0%
Fosber Mexico Corrugados, S.de R.L ( “FosberZ@af" ) 30.0%
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Ny AHUSHRRERTBE IR

1. HBwhEs

FEERE
RITHEER
HhtihAE

At

2025%9H30H 2024%12H31H 2023%12H31H

339,703.83 285,821.65 257,650.67
466,247,573.54 436,041,122.41  519,016,711.72
- 141,417.12 -

466,587,277.37 436,468,361.18 519,274,362.39

F: HithkmEA S AART 141,417 12T EEm R e RERF AT T20245E12H30H
EERNREEKRMZENEIREE, ZEEREEET2025F1H2BEAEXKA.

2. TESRBE~

ISCHTTETR
3. RISk

(1) RMEHE

1A
1EE25
2EFE3FE
SFEZFAE
AFE RS
51k

W: RIYSTMERIRTHG O %

&it

2025%F9H30H 2024%12H31H 2023%F12H31H

2,676,607.32 2,621,198.97 2,621,198.97

20254%9H30H 2024412H31H 2023412H31H

506,875,678.04 517,766,319.98  602,619,607.50
36,782,471.23 33,383,031.60 76,915,694.88
10,656,733.75 22,620,381.23 23,262,265.57
8,180,008.79 2,337,061.79 3,341,031.32
2,478,533.67 2,565,796.54 4,316,231.33
5,210,837.80 7,425,251.19 6,353,872.71

570,184,263.28 586,097,842.33  716,808,703.31

21,981,710.05 20,192,777.02 21,734,203.50

548,202,553.23  565,905,065.31  695,074,499.81
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W ERBHLE (80

20234FFF, 20244FFF K& E 2025469 B30 H LA AEAIE ARMT
7~y BHMESHRREEMEFRE (40
3. RIS (48)
(2) BIFEMIHRSEDLEE
202549H30H
T T R0 IR WE N E
&% e 451 8 R
(%) (%)
BIEAXEFEEE
HEIRMOE & 570,184,263.28 100.00  21,981,710.05 3.86  548,202,553.23
2024%12831H
THE T SR ROE S WE N E
& EE 451 Em  HEESH
(%) (%)
BIEANEFTEAS
THERME & 586,097,842.33 100.00 20,192,777.02 3.45 565,905,065.31
2023F12H31H
W K& IR WHENE
£ e 451 &M R
(%) (%)
BIERAXEISEEE
THHRIRMOE & 716,808,703.31 100.00  21,734,203.50 3.03  695,074,499.81

F20255F9H30H, HAEITHEAMNOE R IR IIKFIF RN T :

1A
1EFE25F
2FE EIF
3EZFAE
AFEESE
51 E

&it

TS

506,875,678.04
36,782,471.23
10,656,733.75
8,180,008.79
2,478,533.67
5,210,837.80

WAEEE

4,207,619.99
1,061,691.03
4,109,779.92
5,245,021.63
2,146,759.68
5,210,837.80

THREE B (%)

0.83
2.89
38.57
64.12
86.61
100.00

570,184,263.28

21,981,710.05
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ARSI

Ny EHUMSRRETEMEERE (8D

3. RIS (48)

(2) HIAMTHRES BT NE (40
T2024512A31H, BETHEAKES R RZBIKFRIT LT -

1A
1EE25
2 FE34F
SFEZRASE
AFE RS
54l

At

NS0

517,766,319.98
33,383,031.60
22,620,381.23
2,337,061.79
2,565,796.54
7,425,251.19

B

3,599,183.14
1,161,872.96
5,446,525.91

839,900.73
1,720,043.09
7,425,251.19

THEEES (%)

0.70
3.48
24.08
35.94
67.04
100.00

586,097,842.33

20,192,777.02

F2023F12H31H, EETHRAKEZFNBIKFIFROT:

1A
1 Z 24
2E FE3FE
BEF4F
AFEESE
5& M E

At

(3) FHEZRIER

HISEHIRE

HE2025%9
HA3081EA
B EAiE

20244

20234

20,192,777.02
21,734,203.50
21,960,190.18

2,357,610.12

36

TR AEEZ  THREES (%)
602,619,607.50 5,767,219.28 0.96
76,915,694.88 1,195,666.92 1.55
23,262,265.57 4,371,556.06 18.79

3,341,031.32 1,154,642.07 34.56

4,316,231.33 2,891,246.46 66.99

6,353,872.71 6,353,872.71 100.00
716,808,703.31 21,734,203.50

ARERIERIR

FHIFIHRE ESEE FHA AL SH CRLE) HIISEARFRE
793,869.24 (893,612.58) 1,888,676.37  21,981,710.05
756,590.16 (1,498,996.04)  (799,020.60) 20,192,777.02

(3,729,908.52) 1,146,311.72  21,734,203.50
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20234EBF, 20244 R ELE20254E9 B30 H 1L A4 BHAE ARMT

Ny EHUMSRRETEMEERE (8D
4. ARE NI
TR SRR S S A A TS -

2025%9H30H 20245%12H31H 2023%12H31H

1A 28,740,885.28 12,603,213.63 31,984,056.06

1FEZE24F - 1,165,580.42 -

alt 28,740,885.28 13,768,794.05 31,984,056.06
5. HAth RrYTRR

2025%9H30H 20245%12H31H 2023%F12H31H

H At SR 19,446,233.39 20,706,693.00 33,084,316.32
(1) REEHE

2025%F9H30H 2024%12H31H 2023%F12H31H

15 ARA 16,545,814.13 19,501,904.14 26,308,442.59

1FZE24 2,900,419.26 1,204,788.86 3,434,485.73

2 E3F - - 3,311,853.13

3FELLE - 29,534.87

19,446,233.39 20,706,693.00 33,084,316.32

e Bt NUYUCGRIR K& - - ;

alt 19,446,233.39 20,706,693.00 33,084,316.32

(2) REMERSHEER

2025498308 2024412831H 2023%12831H
SR EE S 2,615,885.62 6,896,318.33 17,697,732.37
RIEE MRS 3,920,487.30 3,731,586.74 2,380,488.81
CER-EVSE g 5,095,399.58 2,888,281.18 2,957,350.08
HOR# 506,992.13 189,948.37 764,102.07
Hith 7,307,468.76 7,000,558.38 9,284,642.99
&it 19,446,233.39 20,706,693.00 33,084,316.32
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Ny BHMERRTELEHIE (4)
6. =%

(1) FRSE

2025%9H30H 2024412H31H 2023%12H31H
USEER BN S KEE ISR BN EE K E N E MK E R ER BRI IKEE
EXE e 414,648,318.48 20,138,787.43  394,509,531.05 388,509,309.31 16,572,301.30 371,937,008.01 404,282,723.27 17,330,659.31 386,952,063.96
e 404,486,921.80 934,465.15  403,552,456.65 211,395,206.25 909,319.19  210,485,887.06  248,653,606.65 653,483.76  248,000,122.89
B fF T 15,723,579.11 - 15,723,579.11 6,415,525.89 - 6,415,525.89 6,194,200.03 - 6,194,200.03
K 45,385,662.39 - _45,385,662.39 4,040,545.32 - _ 4,040,54532 _ 26,860,839.51 - _26,860,839.51
&it 880,244,481.78 21,073,252.58 859,171,229.20 610,360,586.77 17,481,620.49 592,878,966.28 _685,991,369.46 17,984,143.07 668,007,226.39
(2) FHERMER
2025%9H30H
LSBT FHITHE AHAR D HAR K&
HeElskEk Hith
[R# 16,572,301.30 5,679,803.82 (3,194,561.32) 1,081,243.63 20,138,787.43
7 i 909,319.19 - (70,149.28) 95,295.24 934,465.15
At 17,481,620.49 5,679,803.82 (3,264,710.60) 1,176,538.87 21,073,252.58
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20234F /¥ . 20244F B R 8 202549 A 30 HiE A4 B HIE] ARTR
7Ny AHMESHRFEETHIR (8D
6. 75 (@)
(2) HEHEBRMEE (8D
2024%12831H
FHRE AREIHR KERLD FREE
O g iE Hoth
[E#rRt 17,330,659.31 8,092,837.09 (8,441,428.34) (409,766.76) 16,572,301.30
G 653,483.76 291,086.45 - (35,251.02) 909,319.19
&t 17,984,143.07 8,383,923.54 (8,441,428.34) (445,017.78) 17,481,620.49
20234%12H831H
FHRE AREE ARER D FRFE
O g EE Hith
[E#Rt 13,526,246.95 10,626,391.84 (7,559,728.74) 737,749.26 17,330,659.31
T 855,230.98 111,499.20 (356,537.19) 43,290.77 653,483.76
&t 14,381,477.93 10,737,891.04 (7,916,265.93) 781,040.03 17,984,143.07
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W ERITHMIE (&)
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7~y AHMERRTEHREFR (8
7. Hibimah#E s~

2025%F9H30H 2024%12H31H  2023%12H31H

18 {E 7 BB EN 14,375,146.14 18,801,076.56 18,921,324.54
FIRNF AR ER 728,835.48 1,009,916.35 2,712,791.66
ik e 46,532,420.05 3,188,714.57 2,820,188.96
Hith 17,776,467.12 8,708,573.51 -
&1t 79,412,868.79 31,708,280.99 24,454,305.16
8. KHARRBUR 5
202549H30H
HA%T) PN )| AR
5 NEETHRERRE HihEgEsdls RER
BES
Talleres Tapre  1,685,238.05 - 181,247.23 1,866,485.28
2024412831H
F4 KELTT) FR
FE  WNEETHRARNE HihEsaWs KE
BER
Talleres Tapre  1,759,901.46 - (74,663.41)  1,685,238.05
20234128318
F4 zkfﬁﬂx“iﬂ FR
£E  WEETESERGE HttEaWE KE
BER

Talleres Tapre 1,707,227.29 52,674.17 1,759,901.46

F202559A30H . 2024512831 HR20235F12831H, EERINAKMBRRILELHFIHE
BAEAEE.
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W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 B30 H 1L A4 BHAE ARMT

Ny AHUMSHRREBRTEER (8
9.  HitIFRh&me~

20254F9H30H 2024412A31H 20234%12H31H
UARMETERETR)

ARG ER %R
= 83,136,112.04 78,770,937.63 17,926,835.20

HitdERa em i~ T 2R IEARAFANKITE EEE~.

0. EE#E
2025%9H30H
=R IDIYN
BERREFY B EMIA Hihg& &it
EXiny
HNEE 212,476,249.94  362,113,084.91 7,730,783.76  14,116,511.71  596,436,630.32
ME 434,315.31 1,919,221.02 428,568.38 1,240,827.80 4,022,932.51
RIS 111,618,880.63  22,992,498.04 - - 134,611,378.67
B HIRE (1,014,784.10)  (4,353,681.64) (280,363.24) (737,389.40)  (6,386,218.38)
LRI 17,939,478.83 _ 35,555,907.92 (2,933.20) (72,917.62) 53,419,535.93
IR &KH 341,454,140.61 418,227,030.25 _ 7,876,055.70  14,547,032.49  782,104,259.05
ZitirlR
HNEE 112,595,848.01  273,695,863.29  3,218,010.61  10,233,323.74  399,743,045.65
iHE 5129,648.16  12,594,728.43 482,978.95 1,576,105.08  19,783,460.62
B HIRE (429,042.24)  (3,394,835.92) (266,345.09) (585,066.56)  (4,675,289.81)
LR 9,233,358.71 _27,257,087.75 (34,637.07) (48,358.12) _36,407,451.27
HRET 126,529,812.64  310,152,843.55 _ 3,400,007.40  11,176,004.14 451,258,667.73
KENE
#ik 214,924,327.97 108,074,186.70 _ 4,476,048.30 3,371,028.35  330,845,591.32
)] 99,880,401.93  88,417,221.62 _ 4,512,773.15 3,883,187.97  196,693,584.67
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T HZRBHLE (B0

20234, 20244F ¥ K &% 20255E9 30 HIE A4 BHAIE ARMI
7y AHUVSHRETETMBER (8D
10. BEE#H~ (8D
2024%F12831H
BFIHa
BRERERM & BMIA Hihig& &it
B
FENERE 197,942,865.60  334,255,371.50 6,927,476.36  14,128,133.55 553,253,847.01
WE 19,734,687.75 42,359,268.63 625,099.53 1,168,785.82 63,887,841.73
EETEEAN - 22,193,375.56 - - 22,193,375.56
QB IRE - (23,838,335.98) (282,747.29) (676,372.11) (24,797,455.38)
SCETH (5,201,303.41) _ (12,856,594.80) 460,955.16 (504,035.55) (18,100,978.60)
FEREH 212,476,249.94  362,113,084.91 7,730,783.76  14,116,511.71 596,436,630.32
ZitirIH
FEMER 112,244,605.07  298,024,817.81 2,780,631.65 8,865,400.49 421,915,455.02
THE 3,839,183.09 9,839,082.99 586,323.00 1,838,088.13 16,102,677.21
SEIRE - (22,869,970.32) (254,439.71) (645,277.16) (23,769,687.19)
SCETE) (3,487,940.15) _ (11,298,067.19) 105,495.67 175,112.28 (14,505,399.39)
FEREH 112,595,848.01  273,695,863.29 3,218,010.61 10,233,323.74 399,743,045.65
TKENE
FXR 99,880,401.93 88,417,221.62 4,512,773.15 3,883,187.97 196,693,584.67
F£4) 85,698,260.53 36,230,553.69 4,146,844.71 5,262,733.06 131,338,391.99
2023F12H31H
BT
BRERERY HEEEE BHMIA Hihig& &it
B0
FEMEE 182,583,973.88  320,709,384.37 6,611,462.79  12,828,348.42 522,733,169.46
WE 6,702,950.25 3,809,906.14 2,040,674.15 1,084,786.02  13,638,316.56
EEIREEA - 1,071,631.62 - - 1,071,631.62
RE K IRE (361,637.88)  (8,960,936.22)  (1,836,487.24) (48,047.09) (11,207,108.43)
SCERTE 9,017,579.35  17,625,385.59 111,826.66 263,046.20  27,017,837.80
EREH 197,942,865.60  334,255,371.50 6,927,476.36 14,128,133.55 553,253,847.01
Zit#rIH
FENRE 103,135,243.31  277,936,544.95 4,014,305.95 6,582,991.44  391,669,085.65
THE 4,005,406.39  11,900,550.16 525,843.02 2,180,675.29  18,612,474.86
S EHIRE (170,379.18)  (8,577,625.62)  (1,825,340.05) (25,666.68) (10,599,011.53)
SCERTE) 5,274,334.55  16,765,348.32 65,822.73 127,400.44  22,232,906.04
EREH 112,244,605.07  298,024,817.81 2,780,631.65 8,865,400.49  421,915,455.02
TRENE
FR 85,698,260.53  36,230,553.69 4,146,844.71 5,262,733.06  131,338,391.99
E:=2)) 79,448,730.57  42,772,839.42 2,597,156.84 6,245,356.98  131,064,083.81
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WEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMBT
Ny AHMERFRFELEHIRE (8)
11. (FERAPE~
2025%9H830H
RRRERM EHTA &t
A
BV S50 76,938,066.03 31,114,183.94 108,052,249.97
SRR 8,274,801.10 3,346,375.82 11,621,176.92
HR S 5 85,212,867.13 34,460,559.76 119,673,426.89
23t IH
BV &5 39,385,443.30 20,795,522.90 60,180,966.20
iR 6,496,823.70 2,627,351.82 9,124,175.52
SCRTE 4,467,809.60 2,330,349.33 6,798,158.93
HR & 50 50,350,076.60 25,753,224.05 76,103,300.65
M E N &
HAR 34,862,790.53 8,707,335.71 43,570,126.24
HA4 37,552,622.73 10,318,661.04 47,871,283.77
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WEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT
Ny AHUSHREFRETEWEARE (8
1. FERAWRES~ (8)
2024%12831H
ERREHY EMmTIE &it

R
FENERE
7
SO+
SCERTE)

ERRH
R
FARA
itig
)
ERRH

E &
FR

F

81,013,636.04

(654,725.74)
(3,420,844.27)

26,563,512.06
5,891,684.36

(1,341,012.48)

107,577,148.10

5,891,684.36
(654,725.74)
(4,761,856.75)

76,938,066.03

31,114,183.94

108,052,249.97

33,100,612.76
7,893,375.97
(1,608,545.43)

17,413,214.55
4,230,531.70
(848,223.35)

50,513,827.31
12,123,907.67
(2,456,768.78)

39,385,443.30

20,795,522.90

60,180,966.20

37,552,622.73

10,318,661.04

47,871,283.77

47,913,023.28

9,150,297.51

57,063,320.79

44




Fosber S.p.A.

W ERBHLE (80

20234FFF, 20244FFF K& E 2025469 B30 H 1L A A EAIE ARMIT
75 AHUESREFTEMEAR (8)
1. FERAWRES~ (8)
2023%F12831H
EERERY EWMTE &it
DN
FHIRER 73,327,050.85 19,404,096.38 92,731,147.23
17 3,283,110.65 5,826,674.54 9,109,785.19
LERTE) 4,403,474.54 1,332,741.14 5,736,215.68
FRREN 81,013,636.04 26,563,512.06 107,577,148.10
2R
FHFRE 23,807,942.25 12,759,741.60 36,567,683.85
iR 7,674,753.56 3,795,409.39 11,470,162.95
LERTE) 1,617,916.95 858,063.56 2,475,980.51
FERERE 33,100,612.76 17,413,214.55 50,513,827.31
WE N E
FXR 47,913,023.28 9,150,297.51 57,063,320.79
F4 49,519,108.60 6,644,354.78 56,163,463.38

45




Fosber S.p.A.

W ERBHLE (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMBT
N ABHUMSRRETEMBERF (4
12. K&
202549H30H
LRI [GLTYSEINES &it
RN
BRAMI & & 35,453,556.60 58,760,385.19 94,213,941.79
e 3,372,973.64 4,233,972.42 7,606,946.06
E - (3,614.47) (3,614.47)
LRI 3,933,450.70 6,470,730.99 10,404,181.69
BAR S ER 42,759,980.94 69,461,474.13 112,221,455.07
ity
BRHI SR 10,016,377.00 34,724,092.45 44,740,469.45
iR 3,690,690.97 6,676,196.60 10,366,887.57
LE - (3,614.47) (3,614.47)
LR 1,208,983.14 3,972,746.70 5,181,729.84
BAR R EN 14,916,051.11 45,369,421.28 60,285,472.39
M E T &
AR 27,843,929.83 24,092,052.85 51,935,982.68
HR47) 25,437,179.60 24,036,292.74 49,473,472.34
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WEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT
Ny AHMESBRRETEHEIE ()
12. FTR&E~ (8)
2024%12831H
LA AR R AR Aait

53y
FHURE
ME
LERER)

ERRH
Rt
AR
it
)
ERRH

ME1E
FR

F4)

27,668,804.97
9,196,470.14
(1,411,718.51)

56,588,099.56
4,275,505.48
(2,103,219.85)

84,256,904.53
13,471,975.62
(3,514,938.36)

35,453,556.60

58,760,385.19

94,213,941.79

7,345,952.98
2,813,263.41
(142,839.39)

29,889,026.37
6,093,885.83
(1,258,819.75)

37,234,979.35
8,907,149.24
(1,401,659.14)

10,016,377.00

34,724,092.45

44,740,469.45

25,437,179.60

24,036,292.74

49,473,472.34

20,322,851.99

26,699,073.19

47,021,925.18
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20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT
Ny AHUSHREFRETEWEARE (8
12.  FHHES (8
2023%12H31H
L UL ZN AR R AR &t

53y
FHURE
ME
E
LR

EREH
Rt
AR
e
4B
)
EREH

T E 18
%

F4)

24,200,081.50
1,989,645.00

1,479,078.47

53,441,870.24
479,426.34

(472,518.34)
3,139,321.32

77,641,951.74
2,469,071.34

(472,518.34)
4,618,399.79

27,668,804.97

56,588,099.56

84,256,904.53

5,365,581.43 22,650,009.70 28,015,591.13

1,618,896.50 6,025,503.84 7,644,400.34
- (279,351.45) (279,351.45)

361,475.05 1,492,864.28 1,854,339.33

7,345,952.98 29,889,026.37 37,234,979.35

20,322,851.99

26,699,073.19

47,021,925.18

18,834,500.07

30,791,860.54

49,626,360.61
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WEmEME (80

20234FFF, 20244FFF & 8% 20254F9 A30H1Eh A A EAE ARMT
A ARHMSHRREETDEEER (8)
13. @&
1) BEERE
2025¢F9A30H
HAF R &0 AHAE M HAR K&
LR
QCorr 13,100,299.36 1,408,956.28 14,509,255.64
2024%12831H
FHREN RERD FRRE
e

QCorr

2023%12H31H

QCorr

(2) MEMEFTARETHASHEXER

13,680,836.70

(580,537.34)

13,100,299.36

FHRE

12,921,351.12

AN

LRER

759,485.58

FERFE

13,680,836.70

QCorrFLAE R R4 P22kl BB P24 HQCorr i B —& 4R, 5MEH. UREE
WAL i E R R FEHB & —5 . F202549830H, 20244128531 HK%20234
12A31H, BHBERIREFEEZAKAET A AARTS,534/7t. ARM5,441 7
TR AR™M6,335A 7. AIWEIEFRARTHESHNTITRKRMNERENIE, RIB
EEEHUENSFHNMSMEEM EMISRETNRME. KEMERSIRBIER
MR E—FHKE, HESITIAREEFRZFME. T2025F9H30H.
T IE A BIT I E 5 51 520.38%

2024 12H31HKX20235%12A31H, WEeRE

21.27%%:20.59%.
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W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny EHUMSRRETEMEERE (8D
AT El & FETIT R RN SR E NI EREN:

2025%9H30H
FREHIR K
ME/FN  ME/FUNE FBRERN SEWRENK
WHEMHE AREEEH RESH HNER KBS <EsR 5
AN TR EHAU 1
QCorr  55,343,851.32  416,755,000.00 - 55 WA = KERIZ0%

2024412H31H

TREHARI KR
ME/FUN  ME/AUNE RERN SEEHHmERK
KEMME  AREEH  RESS HHNFR BXESE XESY &

A TR EHAU 1
QCorr  54,408,294.55  390,779,259.00 - 5%  IgAEKR = KERIZ0%

2023%12H31H

TREHIR K5
ME/FUN  ME/AUNE RERN SEEHHmERK
KEME - AJREEH BESH HNFR BOXESH XESY i

A FREHA 18
QCorr  63,349,819.29  163,750,198.36 - 5  IIAEKE = KERIZ0%

TlEHRESNEEEAENEETHA~HSE B HAES I TREMNR :
® QCorrz FLiBEHRE =2kl 5B ~4H
UTRAT EBEAMTHERENR, EHENSREFNAHEL A KR :

TR HAUN HEEMBR AT —F S IABRARA £, RE\ETTHIHAR
R TBALHIE .

MEEFNER - HEEUMEREERELEMRNTHERNRENHIHL RTAEM
EHIE.

IER - RATINRZRREX FHSE R~ HESRE XL
&R,

PEEERFFHER R HASHXRBBRINETNS R ARHELE ZIMNMEE—B.
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W SEHRRMIE (85

20234EFF, 20244F B R B E20255£9 530 H 1t A B HAIE ARMIT

Ny BHMERRTELEHIE (4)
14. BERSHES/IAR
(1) KREWHEBIEEFEHHE

2025%9H30H 2024%12831H 2023%12831H

ARINERMESR  BEFRSHRES AHRINERMER  BERSHREST ARINERMER BERSHES
BIEREES 21,073,252.58 5,757,135.42 17,481,620.49 4,764,465.36 17,984,143.07 4,894,612.15
RIERAZ 5 AR SLELFSE 35,210,692.25 8,450,566.14 48,001,485.88 11,520,356.61 31,106,124.16 7,465,469.80
GEE (=i 943,600.25 264,208.08 851,969.67 238,551.52 12,624,194.69 3,534,774.54
it - E RS 2R 115,592,839.65 31,593,944.66 124,348,214.94 34,150,495.64 121,788,918.56 33,624,448.64
B R - - - - 42,454,030.90 10,188,967.42
i #: A 24,247 426.28 6,387,547.04 15,832,248.87 4,538,587.42 15,899,878.10 3,815,970.74
B ERIEERES 21,981,710.05 6,132,897.07 20,192,777.02 5,633,784.78 21,734,203.50 6,063,842.78
MER&R 46,251,980.00 11,100,475.23 50,216,438.63 12,051,945.27 59,272,124.27 14,225,309.82
Hit 92,697,733.42 17,881,700.37 126,740,701.43 24.318,614.64 60,919,398.29 12,432,083.76
At 357,999,234.48 87,568,474.01 403,665,456.93 97,216,801.24 383,783,015.54 96,245,479.65
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W SR THME (45)
20234EFF, 20244F B R B E20255£9 530 H 1t A B HAIE ARMIT

Ny BHMERRTELEHIE (4)
22. BEFRBHRASGSR (G
(2) KREWBEOBIEFREHRAER

2025£F9F30H 2024%12H31H 2023%12H31H
REREER  BERSHAR NHARERMEER BEMSHAG NAREREER BERSHAEK

AR NETE BRI

NSRRI SRR = 2,635,845.76 632,602.98 1,338,386.96 321,212.87 2,459,582.93 590,299.90
EEAR=INIBES 20,850,786.68 4,618,687.29 21,403,745.46 4,205,300.95 24,226,257.26 4,702,920.13
ERA = 43,570,126.24 10,456,830.29 47,871,283.77 11,489,108.10 57,063,320.79 13,695,196.99
Hit 83,018,556.63 21,877,336.62 120,333,052.84 27,566,404.58 9,693,701.22 3,744,151.74
&it 150,075,315.31 37,585,457.18 190,946,469.03 43,582,026.50 93,442,862.20 22,732,568.76

(3)  RUESHIERBMSI RIS SHR A~ R AR

2025498 30H 2024%12831H 20234%12831H
REEEER REEET REEEE REHERF RS ER REHERT
BIE SR BT 37,585,457.18 49,983,016.83 43,582,026.50 53,634,774.74 22,732,568.76 73,512,910.89
BIE SRt lR 37,585,457.18 - 43,582,026.50 - 22,732,568.76 -
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20234FFF, 20244FFF & 8% 20254F9 A30H1Eh A A EAE ARMT
A ARHMSHRREETDEEER (8)
15. HtbIERa B~

2025%9H30H 2024%12A31H 2023412H31H

MK ENE M ENE TKENE

T EASE = M B X 9,309,014.76 - -
Hith 67,442.29 60,893.15 63,591.62
&it 9,376,457.05 60,893.15 63,591.62
16.  FIHAMERK

2025%9H30H 2024%12A31H 20234128310
B 16,853,296.14 11,878,276.04 12,078,196.18

17.  {TEEmAER

HARITET R

18.  RIfFIKER

R LS

2025%9H30H 2024%12H31H 2023%F12H31H
87,703,005.76 81,974,773.81 -
2025%9H30H 2024%12H31H 2023%F12H31H

476,196,821.58

409,577,578.41

504,434,270.27

F2025%9H30H. 20245%12831H. 20234128310, A&ERFTMELBiT14EH

EEN T

19. S RE”KA%k

2025%9H30H

353,977,024.22

2024%12H31H

186,248,837.91

2023%12831H

461,571,094.29

FERASRYXSHERERUNT:

FUBRARE %k

LU E PR AE PITHINREBR BITR AN S . ARINFREREZE 32 FHE XM
EHINREE B RE R —AR A1 E120NH .
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W ERBHLE (80

20235F ¥ . 20245F 8 B & F20255F9 H30H 1- A B EAIE] ARMRE
v AHUSHRRETETEAR (8D
20. MfTER TS
(1) HMARIHEHTR
202549/ 30H

HAVIRER AR AERR D B &40
SEGE] 79,381,612.73 391,465,098.26 367,316,891.41 103,529,819.58

BRERHN GRER
FitkD

&t

2024%12H31H

2 A EM
BRERH GRER
FitkD

&t

2023%F12H31H

2 A EM
BRERH GRER
FitkD

&t

11,078,942.25 _72,505,846.54 _ 76,564,470.21 7,020,318.58
90,460,554.98  463,970,944.80 443,881,361.62 110,550,138.16

FHRE LM RERD FRRE
84,771,936.68 470,134,096.51 475,524,420.46  79,381,612.73

11,137,733.26

89,089,241.29

89,148,032.30

11,078,942.25

95,909,669.94 559,223,337.80 564,672,452.76 _ 90,460,554.98
FHRE AL FERD FARRE
68,365,385.85 451,988,888.15 435,582,337.32  84,771,936.68
7,593,865.94 _77,891,484.11 _74,347,616.79 _11,137,733.26

75,959,251.79

529,880,372.26

509,929,954.11

95,909,669.94
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20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT
20. NfTERT#iM (48
(2) EHIEMY)=
202549H30H
HI&E AHALE N KEAR D BSR40

I%H. &, 2
M5
T EH 2
H R 2R
Hep: ETRIGE
TR 2

&t

2024%12H31H

TI%. &, B
MU
RITEH %
MR 2R
Hep: ETRIGEE
T fatrbe 22

&t

2023%F12H31H

I Re. BN
M
IRT#EH %
MR 2R
Hep: ETRIEE
THrfRk2

&t

76,152,109.24
3,229,503.49

345,205,125.52
19,364,627.73
26,895,345.01
15,738,146.09
11,157,198.92

321,176,068.11
19,245,478.29
26,895,345.01
15,738,146.09
11,157,198.92

100,181,166.65
3,348,652.93

79,381,612.73

391,465,098.26

367,316,891.41

103,529,819.58

ENRE AL KERA EXRRT
82,271,534.24 409,228,497.90 415,347,922.90 76,152,109.24
2,485,359.93 21,509,958.70 20,765,815.14 3,229,503.49
15,042.51 39,395,639.91 39,410,682.42 -
14,233.01 25,391,199.38 25,405,432.39 -
809.50 14,004,440.53 14,005,250.03 -
84,771,936.68 470,134,096.51 475,524,420.46 79,381,612.73
ENRE AL RERD EXRET

66,970,442.50
1,380,735.94
14,207.41
13,442.88
764.53

394,018,839.70
18,995,345.76
38,974,702.69
25,603,008.16
13,371,694.53

378,717,747.96
17,890,721.77
38,973,867.59
25,602,218.03
13,371,649.56

82,271,534.24
2,485,359.93
15,042.51
14,233.01
809.50

68,365,385.85

451,988,888.15

435,582,337.32

84,771,936.68
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W ERBHLE (80

20234, 20244FFF % & F20254E9 A 30 HuE A B HAfE] ARMT
v BHUSRETEMRER (8D
20. M{TERIHEM (40)
(3) WEREIHRIFI=
2025%9H30H

HAR R &0 A HALE AN AERR D HAR RE
EAFERIGE 11,078,942.25 72,183,971.83  76,242,595.50  7,020,318.58
Rl ARG 2% - 321,874.71 321,874.71 -
&it 11,078,942.25  72,505,846.54  76,564,470.21  7,020,318.58
2024412831H

FHRE AREEIE N KERD FRRE

EAFEZR
SRR 2%

&t

2023%F12H31H

EARFEZRI TR
KAl GRES 27

a3t

11,137,733.26

88,815,994.18
273,247 .11

88,874,785.19
273,247 .11

11,078,942.25

11,137,733.26

89,089,241.29

89,148,032.30

11,078,942.25

FIFRE

7,593,865.94

AREHEN

77,581,356.96
310,127.15

RER D

74,037,489.64
310,127.15

FERFE

11,137,733.26

7,593,865.94

77,891,484.11

74,347,616.79

11,137,733.26
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Fosber S.p.A.
WEmEME (80

20234FFF, 20245 R FE 20254695308 1E AN B RAE ARMBT
7 AHMESHRRETELMEARE (4)
21. [NXHE

2025498308 2024412831H 20234F12831H
)l 5% 38,691,710.82 44,392,980.11 37,749,292.85
NGRS 14,001,493.69 11,918,038.91 10,014,004.02
ER 1,340,280.08 5,504.97 6,166.96
&it 54,033,484.59 56,316,523.99 47,769,463.83

22, HuRfIRe

Hfth R 57K
R RS 1B R

iR ZEH
RI#%H
Hit

At

2025%9H30H

11,134,801.49

2024%12H31H

10,183,193.25

2023%F12H31H

11,475,814.51

20254%9H30H

5,216,048.90
2,250,840.07
3,667,912.52

2024%12H31H

3,291,694.29
1,950,107.47
4,941,391.49

2023%12H31H

2,753,373.34
1,364,225.95
7,358,215.22

11,134,801.49

10,183,193.25

11,475,814.51

F202549H30H . 2024512831HK2023F12H831H, kit 1FMEZHA

IVADE
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Fosber S.p.A.
W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny AHMESBRRETEHEIE ()
23. —FABHNIERIIAER

2025%9H30H 2024412H31H 2023%F12H31H

—E RN HIRKHIERR 24,238,804.96 30,496,893.60 19,512,972.03
Ho: EHER 15,293,726.67 18,944,323.15 4,278,319.86
RIEERR 8,945,078.29 11,552,570.45 15,234,652.17
—FRABHNEER® 12,826,089.30 11,580,580.94 11,162,104.95
&1t 37,064,894.26 42 077,474.54 30,675,076.98
24, KHIER

2025%9H30H 2024412H31H 2023%F12H31H

R EEN 21,642,919.41 28,771,329.46 14,358,025.22
RIEEFR 11,421,054.09 18,969,983.00 35,045,286.45
33,063,973.50 47,741,312.46 49,403,311.67

Hrh: —FRAZHARYICHT
EE (24,238,804.96)  (30,496,893.60)  (19,512,972.03)

ait 8,825,168.54 17,244,418.86 29,890,339.64

F2025%9830H . 2024412831 H/%20234F12831H, AERANEFEE GRS
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Fosber S.p.A.
W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny AHUMSBRRETEmEER (4
25. MEHE

2025%9H30H 2024412H31H 2023%F12H31H

HEfTFRER 46,251,980.00 50,216,438.63 59,272,124.27
e —FERRHARIERE)

TR 12,826,089.30 11,580,580.94 11,162,104.95
ait 33,425,890.70 38,635,857.69 48,110,019.32

26.  <HAR{TER T HriM
(1) KHIR IR T EHMYI R
202549308 2024412H31H 20234%12H831H

W EZ TR AR 10,127,715.04 9,193,980.85 10,141,492.03

(2) WEFZ#MITRINFEIPEIR
WEZ IR X SIELENT

2025%F9H30H 2024412H31H 2023%12H31H

HAI A RER 9,193,980.85 10,141,492.03 9,628,383.59
T LA

F 2850 229.266.08 311,641.07 298,718.86
TTAE R A

FBER Sk 95,602.37 (126,738.95) 44,025.32
HAb T x)

B X fTH1EF (378,062.01) (715,782.19) (394,106.12)

LR E) 986,927.75 (416,631.11) 564,470.38
HAI R RER 10,127,715.04 9,193,980.85 10,141,492.03

WEZBITXARERARBEE AT A R EME IR T SER4ME S (Trattamento di
Fine Rapporto, E#R“TFR") . it XIE~HRIABEMEFZEZHITRIXESIE
REAFIFEEH #¥IManagers & Partners — Actuarial Services S.p.A. {5 A TiHA R & F
BALAHE.
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Fosber S.p.A.
WEmEME (80

20234F ¥ . 20244F B & 8 £20254F9 A30HE A4 A HAIE ARMT
Ny BHUESHREFEEMEFE (8D
26. KHAMATER LM (40
(3) BEFHITREAEERERBBMESHER
TRABEHRFARERNEEBERL:
2025%9H30H 2024%12H31H 2023%12H831H
BERZE 2.50% 2.50% 2.50%
HAKER 2.00% 2.00% 2.00%
IR 2.92% 3.18% 3.08%
THRAMFERNERBRIZHEEBURMSH:
202549H30H
WEZITXI WEZITXI
NS/ (R NN/ (R,
% ) L% )
BIRE 1.00 15,856.00 1.00 (17,149.55)
EAKER 0.25 86,427.74 0.25 (85,036.02)
IR 0.25  (134,296.55) 0.25 138,521.94
2024412831H
WEZ I WEZTRITXI
NS/ (R, XS/ (R
% ) L% 1)
BIA%E 1.00 23,512.47 1.00 (25,760.55)
BAKER 0.25 79,317.72 0.25 (77,996.96)
IS 0.25 (122,870.52) 0.25 126,839.58
2023%12H831H
WESZEHITXI WEZRITXI
NS/ (R, N /(R
% ) L% )
ER%E 1.00 22,821.94 1.00 (25,101.66)
BAKER 0.25 86,826.24 0.25 (85,238.92)
IR 0.25 (134,531.35) 0.25 139,045.20
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Fosber S.p.A.
WEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

A AHUSHRRIERBIE (4)

26. KHIMMTER THM (40

(3) WEFMIREAEERIRBRESTHER (9
TRAMEANERNRZWEEHX M (8D

ERREME S, RRFEIBREEZSHRRHLESET
55 BRI B HEER o

> RTRTIR E S m iR X
BRM ST, REEMBIZEFBFAZTHAMNET, RIBFEXBRIZHET

HELE . BTEARRHBHEEHIERLNL, SREITTERIARRREZT

X S5HISEPREES]

27. fitHsk

2025%9H30H

HAR & AHAE N AERR D HAK &
P RERIE 124,348,214.94  38,231,493.81  46,986,869.10 115,592,839.65
Hit 8,030,479.78 943,261.07 105,915.60 8,867,825.25
At 132,378,694.72 39,174,754.88 47,092,784.70 124,460,664.90
2024F12831H

FVRE ARG REF D FRREN
FEERRERIE 121,788,918.55  74,411,727.44  71,852,431.05 124,348,214.94
Hit 32,554,465.72  2,282,983.28  26,806,969.22 8,030,479.78
ait 154,343,384.27  76,694,710.72  98,659,400.27 132,378,694.72
2023%12831H

FHRE AL AL R FERRE
FERERIE 93,909,793.51 81,963,815.18 54,084,690.14 121,788,918.55
Hith 9,356,588.68  25,314,607.88 2,116,730.84  32,554,465.72
&t 103,266,382.19 107,278,423.06 56,201,420.98 154,343,384.27
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Fosber S.p.A.
W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny AHMESBRRETEHEIE ()
28. HfbdEFRN R

2025%9H30H 2024412H31H 2023%F12H31H

HAR [B11 X 55 - - 16,941,926.94
HAth 40,761.56 1,282,812.01 161,616.03
alt 40,761.56 1,282,812.01 17,103,542.97

HAREIM X 5 5QCorrf) /D ¥ B R INEE X, #E2024F12H31H, QCorrgyb#A%
REMEIN O X SHIBR/NF145E, NEMIERSAEENTE &M A G,

29. HEE

20254698308 2024412831H 2023412831H
RRREL () 11,176,932.00 11,176,932.00 11,176,932.00
30. BELR
2025598 30H

HAY) & ANHAE AN AERR HAIR&E
BN 1,590,619.56 - - 1,590,619.56

2024%12H31H

FYRE AR RERMD FRRE

~.

AN 1,590,619.56 - - 1,590,619.56

2023%12H31H
FHRE AREFIEA AERD FRRE

BARAN 1,590,619.56 - - 1,590,619.56
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Fosber S.p.A.
W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny AHUMSBRRETEmEER (4
31. HibzaWE

EHEFAGRTEARTEARRANEMESWEZRRN:

20254%9H30H

2025%181H wHETE 2025998 30H
ENTERESTEZITXIZ N 1,291,719.46 (95,602.37) 1,196,117.09
IR SIRFTITEEE 24,955103.24  89,770,377.80 114,725,481.04
Hib (43,972.07) - (43,972.07)
At 26,202,850.63  89,674,775.43 115,877,626.06
2024412H31H

20245%E181H WA 20244E12831H
ENTERESTEITXIZ 1,164,980.51 126,738.95 1,291,719.46
SN SIRFITEEE 64,384,431.98 (39,429,328.74)  24,955,103.24
Hith (43,972.07) - (43,972.07)
At 65,505,440.42  (39,302,589.79)  26,202,850.63
2023%12H31H

2023%F181H #WHLTE 2023%E12831H
ETEREZEITRIZSNE 1,209,005.83 (44,025.32) 1,164,980.51
SN SIRFTITEEE 29,836,306.07  34,548,125.91 64,384,431.98
Hith (43,972.07) - (43,972.07)

ait 31,001,339.83  34,504,100.59 65,505,440.42
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Fosber S.p.A.
W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny EHUMSRRETEMEERE (8D
31.  HR&Wes (80

Hit S W& S5

202549H30H
MEIREZH #: AEH N\PEBETHQAEARE VEHBTFLUHERAER
TREEN LR ENHE
iz W TR
EMtERETHEIT
X =hER (95,602.37) - (95,602.37)
BESLHREAEM
ZHNEE
SNHIRFBINEEE 89,919,262.50 - 89,770,377.80 148,884.70
&it 89,823,660.13 - 89,674,775.43 148,884.70)

2024%12H31H
METLZEE B S/ PABRTHQRARE HETIOHERE
TREES XHEMMAHE

fle R & i
Bt EREFmit
X ZE RN ER 126,738.95 - 126,738.95 -
WE Rt RmOH
FaWam
SNRIRTINEET  (39,273,143.19) - (39,429,328.74) 156,185.55
&t (39,146,404.24) - (39,302,589.79) 156,185.55

2023%12831H
METLEE B S/ PABRTHQRARE HEBTOHERE
TREEDXHAMMAE

bR &2
EMMtEREZHIT
XIZE ThER (44,025.32) - (44,025.32) -
BESAFEMBEM
AW
HINIIRFITEER  34,013,196.67 - 34,548,125.91 (534,929.24)
&it 33,969,171.35 - 34,504,100.59 (534,929.24)
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Fosber S.p.A.
WEmEME (80

20234, 20244FFF % & F20254E9 A 30 HuE A B HAfE] ARMT
N AHMSRRTERRIER (8D
32. RRLW

20254F9H30H 2024412831H 2023%12H31H
HAth 2,235,386.40 2,235,386.40 2,235,386.40
33.  RHEFE

# ZE2025%9830
HikAhA~ B HAE 20244 20234

HAIEE MR SYEC A5
VAR TR AT RARRYSEFE
e MEPTAENSE

HAISE R AR STECHIIE

1,161,390,558.23
272,683,435.07
217,293,300.00

871,398,493.57
421,322,164.66
131,330,100.00

684,092,662.11
286,646,631.46
99,340,800.00

1,216,780,693.30

1,161,390,558.23

871,398,493.57

65




Fosber S.p.A.
W SEHRRMIE (85

20234EFF, 20244F B R B E20255£9 530 H 1t A B HAIE ARMBT
7y EHUESHRFRETEMBIE (40
34. EBEAWAFTEWRRE
(1) EAWAFEINEAER
#HZE2025%49830H 1A BHAE 20244 20234

19N B 1PN B (Y9N A
FEIE 1,937,082,278.28  1,379,953,345.72  2,936,789,034.82  2,087,030,996.42  2,886,820,216.26  2,197,018,051.33
Hihllr 55 31,168,675.69 17,916,241.34 38,507,340.11 23,775,557.49 29,850,788.00 18,295,760.27
&t 1,968,250,953.97  1,397,869,587.06  2,975,296,374.93  2,110,806,553.91  2,916,671,004.26  2,215,313,811.60
BN FIRINT :

#H E20254F9H30H1E
A B EAE 20245 2023%

5z EIMERFERBN 1,966,972,270.90 2,974,021,375.96 2,915,409,819.31
T O 1,278,683.07 1,274,998.97 1,261,184.95
&it 1,968,250,953.97 2,975,296,374.93 2,916,671,004.26
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Fosber S.p.A.
WEmEME (80

20234FFF, 20244FFF K& E 2025469 B30 H 1L A A EAIE ARMIT
Ny AHUMESHRFRETEMEAR (8)
34, EWKAMENRA (8
(2) BABASRIER
5ZPzEERFEHNENINSRESERNAT:
# E202549830H 1L B HAE
wESER &it
[GIEESY
[GEE) 1,745,757,942.25
AR %% 221,214,328.65
&it 1,966,972,270.90
ZE X
rh [E KBk 22,188,564.68
Hihith[X 1,944,783,706.22
&1t 1,966,972,270.90
[GLEE a0l

AR IR
AR AL

At

67

1,745,757,942.25
221,214,328.65

1,966,972,270.90




Fosber S.p.A.
WEmEME (80

20234FFF, 20244FFF K& E 2025469 B30 H 1L A A EAIE ARMIT
N BHMESHRRTEIMAARE (8)
34, EAWAFENREAE (40

(2) BB ASRER (4

5Pz EERAEHNELBRANTBERBRNT: (&)
20244
REDE a5t
[GIEE 3

Gl 2,707,296,462.54
AR %% 266,724,913.42
&1t 2,974,021,375.96
ZE X

EIp NG 23,162,505.26
Hithih X 2,950,858,870.70
&it 2,974,021,375.96
[GLEE a0l

AR R
R —BTER AL

At

68

2,707,296,462.54
266,724,913.42

2,974,021,375.96




Fosber S.p.A.
WEmEME (80

20234FFF, 20244FFF K& E 2025469 B30 H 1L A A EAIE ARMIT
N BHMESHRRTEIMAARE (8)
34, EAWAFENREAE (40
(2) BB ASRER (4
2023%
REDE &it
[GIEE3Y
Gl 2,690,968,136.41
AR %% 224.441,682.90
&it 2,915,409,819.31
ZE X
EIp NG 41,466,643.59
Hthih [ X 2,873,943,175.72
&1t 2,915,409,819.31
[GLEE a0l

AR R
R —BTERA%EIL

At

69

2,690,968,136.41
224,441,682.90

2,915,409,819.31




Fosber S.p.A.
WEmEME (80

20234FFF, 20244FFF K& E 2025469 B30 H 1L A A EAIE ARMIT
N BHMESHRRTEIMAARE (8)
34, EAWAFENREAE (40
(3) BURAESRER
#HZE2025%9830H 1L L4 BHAE)
REDE &it
[GIEE3Y
Gl 1,251,556,637.02
AR %% 146,312,950.04
&it 1,397,869,587.06
ZE X
o [E K Bk 16,862,123.94
Hthih [ X 1,381,007,463.12
&1t 1,397,869,587.06
[GLEE a0l

FER BT R HHIAUIA
AR —BTERAFABA

At

70

1,251,556,637.02
146,312,950.04

1,397,869,587.06




Fosber S.p.A.
WEmEME (80

20234FFF, 20244FFF K& E 2025469 B30 H 1L A A EAIE ARMIT
N BHMESHRRTEIMAARE (8)
34, EAWAFENREAE (40
(3) EBElmEASRER (8
20244
REDE &it
[GIEE3Y
Gl 1,926,841,161.06
R &% 183,965,392.85
&it 2,110,806,553.91
ZE X
o [E K Bk 14,842,702.90
Hthih [ X 2,095,963,851.01
&1t 2,110,806,553.91
[GLEE a0l

FER BT R HHIAUIA
AR —BTERAFABA

At

71

1,926,841,161.06
183,965,392.85

2,110,806,553.91




Fosber S.p.A.
W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny EHUMSRRETEMEERE (8D
34. EdAFENRA (8
(3) BEAUmESRER (8

20234
WESER &it
AmER
& & 2,062,454,551.34
AR 55 152,859,260.26
A1t 2,215,313,811.60
ZEHX
rh [E KBk 33,830,991.60
Hibih[X 2,181,482,820.00
&1t 2,215,313,811.60
[EEE AR 0]
EE—BT S FIAUN 2,062,454,551.34
EE—BTERARIAKA 152,859,260.26
A1t 2,215,313,811.60
(4) BANFE
ARV SRIRT -
# F 202549830
Hik A B HAiE 20244 20234

ERIAGREVKEINE 182,421,394.60 412,816,908.26 504,900,141.23
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Fosber S.p.A.

WEMEMEE (80
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny EHUMSRRETEMEERE (8D
34. EdAFENRA (8
(4) BANSE ()
FEASEANSHEXNEZWT:
AN RHEHRE

BITRAX EENX &ie¥ill RERAE HRIESE RIEXER
55 HOEiE] %% mEMR EREA PRI #XXSH

RZTEIS
1$20%- HlESRECH
HERM AZ{FEY 90% HE = R BUR
RFTEM RIERYEE
RMARS  ARSSHAE & R3S =
HRHEAR 55
RUMARS ARSSHAE  HEEXT BRSERR =

(5) SHMERFREBLANS
EEITARE. BREREBITRERBITTRENR L XLSHIARBARNTRITEET

# F202549830
Hik AN B EAiE 20244 2023%
1 LLA 353,977,024.22 186,248,837.91 461,571,094.29
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Fosber S.p.A.
WEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMBT
N ABHUMSRRETEMBERF (4
35. FHEeXMm

#H FE202549H30

HiEkAANBHiiE 20244 20234
B 510,450.77 642,848.26 773,239.13
W PRI R 3,123.71 15,634.15 3,109.90
B 2 M 1,251.61 1,118.08 1,332.77
i ySEE=JLapI| 834.41 745.41 888.57
ENfE#R 94,937.13 141,306.78 143,914.18
&it 610,597.63 801,652.68 922,484.55
36. S$HEEH

#H E20254%9A30

Hit A B HAiE 20244 20234
B T 58 22,506,022.21 27,446,781.97  26,292,619.17
ReRRIBRSZER 24.421,173.08 37,892,472.59  37,221,971.65
Ir&RESER 4,940,773.37 12,235,595.04 6,863,088.77
EhiER 5,017,213.77 5,840,357.86 4,860,962.90
INNER 759,754.84 1,166,453.32 1,085,518.79
I IB#EsH 2R B 207,758.31 278,516.07 295.357.85
Hith 2 4,834,785.57 4,668,380.09 4,406,341.94

At

62,687,481.15

89,528,556.94

81,025,861.07
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Fosber S.p.A.
WEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMBT
N ABHUMSRRETEMBERF (4
37. TEHEEH

#H E2025%9830

HiEkAANBHiiE 20244 20234
BR T &M 60,244,168.81 86,468,451.05  85,905,262.76
F N2 16,950,847.85 20,321,842.92  19,453,359.59
B 22 A 5,652,743.88 5,954,266.86 4,764,056.25
NER 10,194,398.94  12,608,138.21 10,365,701.42
LW ER 7,536,748.82  11,798,532.18 7,975,754.79
ERKRIBEHE 3,613,503.96 4,986,319.45 4,538,550.35
HES 4,654,889.18 7,144,894.12 6,220,532.00
YE 2 1,923,291.09 2,807,997.07 4,503,529.73
BREER 101,474.44 152,205.41 154,211.61
H(EIRTTER 631,340.69 659,067.59 644,200.41
Hib 2R 24.941,34557 22,586,933.22  19,504,461.86
&it 136,444,753.23 175,488,648.08 164,029,620.77
38. Wm%EEH

#H FE202549830

Hit AN B HAiE 20244 20234
FEZH 2,763,689.58 2,931,825.20 2,596,451.61
bR I ISU PN 0,716,080.94 14,821,438.36  14,162,870.14
SCRIRgs 23,259,397.55 (10,472,490.84) 8,832,959.14
Hith 1,905,592.30 3,313,999.66 5,238,330.02
&1t 18,211,698.49  (19,048,104.34) 2,504,870.63
39. Hfthlrzs

# E2025%9H30

Hik A4~ B HAlE 20244 2023%
5 BE &N X8 B TN 7,628,698.89 7,532,979.74 2,338,762.19
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Fosber S.p.A.
WEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMBT
7 EHUESRFRTEMRIE (4
40. AnMEZTIINE
#H FE202549H30
HiEkAANBHiiE 20244 20234
TR 2,981,859.62 (67,495,664.36) 5,993,453.22
TE LA~ (4,078,699.86) 63,228,165.92 4,798,924.80
&it (1,096,840.24) (4,267,498.44) 10,792,378.02
41. (FRBEHRS
#H E202549A30
HiEk AN B HAiE 20244 20234
I eZ NSk 793,869.24 756,590.16 2,357,610.12
42. HEFERK
#H FE202549830
Hik AN B HAiE 20244 20234
FEEBMNHRL 5,609,654.54 8,383,923.54  10,737,891.04
43. HFELRBEWE
#H FE202549830
Hitk A B HAiE 20244k 20234
EE &AL E R (1,115,720.62)  5,088,960.57 1,279,148.21
44. EASMEIN
# E2025%9H30
Hik A4~ B HAlE 20244 20234
i GWELEEEN - - 1,686,462.38
Hith 966,774.99 4,619,719.74 2,917,424.49
&1t 966,774.99 4,619,719.74 4,603,886.87
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W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny AHUSHRERETETRER (8
45. B

H ZE20254%9H30

=Nl RO EE: ]I 20244 20234
POBIS =l 190,418.95 372,152.23 360,624.37
METEMAELH - - 14,800,942.91
Hith - 5,731.05 22.92
&t 190,418.95 377,883.28  15,161,590.20
46. FrfSHi®RA

H E2025949H30

HiEAABHAE 20244 20234
LHART15Hi 2R A 53,714,860.30 143,663,576.44 127,616,597.08
LTS ZE A 3,451,916.45 18,870,137.38 (278,705.96)
&t 57,166,776.75 162,533,713.82 127,337,891.12

FRiSHiEE M SHAS I X RIIRUT:

H E2025%98

30HIEAANBHA
ia] 202445 20234
FERE 338,267,426.57 592,938,714.78 415,416,473.75
RERABREFTERNRSHER CE1D 81,463,251.52 142,305,291.55 99,699,953.70
FAREA T ERENF 12,030,354.24 21,150,372.63 17,603,188.12
AEE LA BTERIE] PR SR RS20 27,250.19 (1,581,265.47) 2,922,244 .12
Ttk e (36,548,250.19) - -
AAHRINRI A . 25 B AR 20 194,170.99 659,315.11 7,112,505.18
Erigii & A 57,166,776.75 162,533,713.82  127,337,891.12

F1: BEMEXWEASEHERRELEMEERSMEXFERRETE.
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WEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE

ARMT

Ny BHUSHRREEMEERE (8D

VAN
47. DEREFMBAIEE

(1) DEeRERIFTHEM

R EET AR EENNERE:

AR

m: BEREES
ERmERL
& E #E = 41H
e~ IH
ToT 55 7= P8R
REEEE~ ERE~ME

K EAZE =Rk (Uias)

ARMEERIRK/ (&)
558 H
BBIEFRIS R S5 m /(BB m)
BBIE PS5 G2 (5318
FREy (1B 1R
fEM MBI B RS
KEMNAHIBAEM O

)
GEENTE NSRS

RERRAEFNIELED:

H E20255F9H
30HIEAANNBER
[&]

281,100,649.82
5,609,654.54
793,869.24
19,783,460.62
9,124,175.52
10,366,887.57

1,115,720.62
1,096,840.24
1,536,469.09
8,084,463.22
1,011,201.97

(201,158,500.52)

22,638,290.64

144,861,086.99

20244

430,405,000.96
8,383,923.54
756,590.16
16,102,677.21
12,123,907.67
8,907,149.24

(5,088,960.57)
4,267,498.44
3,965,058.43
6,604,309.45

10,598,835.34

39,638,656.06
121,619,746.93

(345,661,227.10)

202345

288,078,582.63
10,737,891.04
2,357,610.12
18,612,474.86
11,470,162.95
7,644,400.34

(1,279,148.21)
(10,792,378.02)
2,596,451.61
(12,207,641.54)
6,685,831.54
(76,061,131.36)
9,210,179.85

(54,220,120.53)

305,964,269.56

312,623,165.76

202,833,165.28

#H F202549H30

MEMFARRE
e MENEVRE

HiEAAA#AE

466,587,277.37
436,468,361.18

20244

436,468,361.18
519,274,362.39

20234

519,274,362.39
494,262,623.74

ReERkREFNWEEM O
) &

30,118,916.19

(82,806,001.21)

25,011,738.65
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W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

Ny EHUMSRRETEMEERE (8D
47. DERERIFTHEE (B
(2) HeRIASFHIBR

B Z2025%98
30HIEAMNA
1) 20244 20234
me 466,587,277.37 436,468,361.18  519,274,362.39
Heh: EFNE 339,703.83 285,821.65 257,650.67
A& AT A F AT B9 5R
1ITER 466,247,573.54 436,041,122.41  519,016,711.72
ATRERT A F X ATHHE
fEEmEE - 141,417.12 -

FRWERMNEFNIREN 466,587,277.37 436,468,361.18  519,274,362.39

48. H&H

(1) {ER&EBA

B ZF20254%98
30HIEANMH
HA 8] 20244 20234
HEREFIE2EA 881,196.92  1,079,979.80  1,063,041.55
TTASHEREAR A AR E
HAfH =2 5,406,821.54  7,856,472.50 6,918,415.10
5HERXHNBIERE 15,276,341.17 20,802,545.23 17,956,588.47

AEAAENAEE~OELEIETERNBEEREZRY. chikE, FEREHR
MFHFRENEENBEERNSE, CHRENEEREEA3FE. AEGRTEEE
MIEER, ZIEEFN, TEHENER. TATHEFFIRRBEIN SREOE
M) o

ERME, SRHENR. 1; WWEHAEMRNESR~EENELLE, SRHE
=. 21; #EEHRKR, SRHMEESR. 235025,
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Fosber S.p.A.
W EIRFTMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

. S&mTEHAXNXE
1. ST EXKE

FERAEHSESTFARSHEMTRONGE, TEEAREANKGE. RIERKE LS
R, AERXT A EIRBRBA T .

(1) {SRRE

FERANSZATH ., FERFNE=ZFHITRH. BRREAKANKRK, FNREE
KRERABERAARATRGNEFEITERRERZ. BN, KRB NI RGEITH
GmiE, UHRAEAACBAEIRERAMAKL . WFRRABEXEERAICKAM
MEENRZ 5, REAKABRHEHIEAHE, SWAKHAMRRERRZZF
.

MTHEMRENX AN FREERFARBRSERITRIRIT, XLEMTAREHR
B

FERRMEMBE~TEARNBKREE M NERT, XLEEME~ERRXKRIR
BXZXMNFiEL, mANKEHOSFTXETRKENE.

HTARARSKANATNAEERFNE=ZFHITR S, UALEFERY. BFERXKE
SHRBERRZSNF. HEXEMTIHITEE. ATAKEARNNEKRE PR
ZHSETAERMEIIMTIL S, BkEXAKANTFEERERANKRES. AEH
Xt R YU SR R B B B R B RS H 5 B R

15 F XURE: S 22 18 31 M A

AEAEBINESAGRRATEEXEMTAENGEANEBVRHAEEEEEEE
e AREREFIEEANGZ2ZE M EEZRESBHREEBEI0RH, HFEAT—1E
EMERRERETN: REARLHNEERE, RINDERITR. SERRTMHZE
BREAERTFEUSF.

E&F ERBER~HEX

FERFIELEERABRENEEREDMARBEET0H, BAERLFERAT, MR
R SIMNBEEER, EZERAFANEMNERERCH, TR EZE2FREEEE
M, AEAWSBFEAAERERFRBE.

EMATREERRE, BURESNIEHNHEERRY, Re2ATRMIARE
AT
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Fosber S.p.A.
MEmEME (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE

ARMT

£, S&MTEHAXHRNE (8)

1. SRET M (40

(2) FRIpHERE

FEFAWBEREEH SR A FRLURFRENFEM S RBFENTE. KEHBT
FEMERFTENREHEEMSE.

TREE T @R SRR AR GRS BRI SR ERERZIHIEAR 754 -

1EE55%

8,825,168.54
33,425,890.70
40,761.56

a3t

16,853,296.14
476,196,821.58
11,134,801.49
37,064,894.26
8,825,168.54
33,425,890.70
40,761.56

42,291,820.80

583,541,634.27

1 B54F

17,244,418.86
38,635,857.69
1,282,812.01

it

11,878,276.04
409,577,578.41
10,183,193.25
42,077,474.54
17,244,418.86
38,635,857.69
1,282,812.01

#H FE2025F9830H 1t A BHEAE)

1F LA
EEREFX 16,853,296.14
IR RN 476,196,821.58
=R VRN EN 11,134,801.49
—FRNEEIIER BT R 37,064,894.26
KHAE =X -
HERE -
HndERshtak -
&1t 541,249,813.47
20244

1FE A
FRHAERR 11,878,276.04
RT3k 409,577,578.41
SRR N EN 10,183,193.25
—FREEARIER BT R 42,077,474.54
KHAfE =X -
HERE -
HipIERsh R -
&1t 473,716,522.24

57,163,088.56

530,879,610.80
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Fosber S.p.A.
MEmEME (80

20234, 20244FFF % & F20254E9 A 30 HuE A B HAfE] ARMT
+. S&RMTEBEXMRE (4)
1. ST RN (4
(2) REMEREE (45)
20234

1F LA 1FZE54F ait
TRHAE R 12,078,196.18 - 12,078,196.18
R4 e 504,434,270.27 - 504,434,270.27
HAB R F5K 11,475,814.51 - 11,475,814.51

— BRI A 1
AR

RE S

A IERH 1

ait

(3) THiZME
FIZR X

30,675,076.98

29,890,339.64
48,110,019.32
17,103,542.97

30,675,076.98
29,890,339.64
48,110,019.32
17,103,542.97

558,663,357.94

95,103,901.93

653,767,259.87

AERHEIGHHHFREHNREEEZSEAKRALUEHFRITBHKARGEX. &
S HRE BV R R TR ERA S RE TR E IR RN .

TRAMBREHHRME ST, RRTAERAREMBTERFIENRET, MRLE
BIE. WREMVERIRT, BXERE (B EHFREROZM MEMEEWED
i 80 & RIS o

#H E2025F9830H LB HAE)

E I8/ FiRmigm  HEtRAeWENSE  RENEAETT
CRD) CR) AEIEM CRLA) g/ Crib)
(EE7N 0.50% (189,685.62) - (189,685.62)
(EEN (0.50%) 189,685.62 - 189,685.62
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W EIRFTHMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

£, S&MTEHAXHRNE (8)
(3) TR (480
RN (50

20244
i/ AmEEIEM HMZeWENRE RENESET
() CR ) ARG, CRD) &, CR)
(EEN 0.50% (181,059.92) - (181,059.92)
(EEN (0.50%) 181,059.92 - 181,059.92
20234
E i hn/ AmEEEM HMZeWENRE RENESET
() CR ) ARG, CR) &, CR)
(RN 0.50% (187,327.52) - (187,327.52)
(EE/N (0.50%) 187,327.52 - 187,327.52
LR XU

AEREIGZ S MHERPCEXRE . HEXNEHTEERMARIEKALTH MY S
TRV SHE SR EL

TRAWLRRNEHGURME ST, KRT AFFAEMTERFATEHRIET, BRTkE
TULRLE R, RN, RN REMEME SN ESH £
M) o

#H E2025F9830H LB HAE)

HithiZ Az
SNTICERIEIN/ BnEIEm/ (R MFEREIE RANGEAITE
CRL) % ) Ge) s GRS
RR T X £ TTIEE 2.00 (722,059.71) - (722,059.71)
RRTT X E T {E (2.00) 722,059.71 - 722,059.71
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W EIRFTHMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

£, ST REMEXKE (48
(3) TR (480
CERR (4

20244
Hihizd s
ShSCERIE M g/ O HIRE2EE RENGEITE
CRY) % Ay s G il CE)
YW E Pl ] 2.00 (484,037.42) - (484,037.42)
Y IWOE W CA -] (2.00) 484,037.42 - 484,037.42
20234
HinizalWE
ShSCERIE M/ EREEMN O HREEFE RENGEEITE
CRY) % Ay s CR) s CRb)
BR T T = Tig{E 2.00 524,483.07 - 524.483.07
RR T Xt £ Tz {E (2.00) (524,483.07) - (524,483.07
2. AAETR

AEAZAEENETZBRERRAEAFELENES, HRFEROEARLE,
IASCFRl 5 % R AR R IME R KL .

AERARBEEFEBUREXEFHIRNEFFHEN T U ER R AERH T HFITHE.
AHFRIAREAEN, KERATLUARSRANFENE . BRERFTEEIAL LT
. AERALZINEREBIMEZAERAR. B E2025F9830H 1L A4 B HiE,
2024FE R2023FE, RAEEBR. HRIIEFALETK.
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W ERBHLE (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT
J\\ NARMERIEE
1. A RN ETERNE~ R
#H Z2025949830H L AL BHAE
NRNETEFERRMNE
EEAYE EEFTHRE
SRERTH RN MINE HWINE
(B—ER) (BZEXR) (B=EXR) &it
TSR BT 2,676,607.32 - - 2,676,607.32
HittIERT &R~ - - 83,136,112.04 83,136,112.04
&it 2,676,607.32 - 83,136,112.04 85,812,719.36
NRNEH=EFERNENE
EEAYE EEFTHRE
SRERTH RN MINE HWINE &it
(B—EX) (BZEXR) (B=EXR)
TSRtk - - 87,703,005.76  87,703,005.76
HipIERs AR 40,761.56 - - 40,761.56
&it 40,761.56 - 87,703,005.76  87,743,767.32
20244
NRMETEFERMANE
EEAYE EELAUE
SRR AR WMNE BWINE
(B—BX) (BZRBXR) (B=EX) At
TSR 2,621,198.97 - - 2,621,198.97
HittdERsN ERhER = - - 78,770,937.63 78,770,937.63
&it 2,621,198.97 - 78,770,937.63 81,392,136.60
NRMETEFERMANE
EEAYE EELOUE
SRR AN WINE WINE &ait
(B—BX) (BZBXR) (EB=BXR)
TSRtk - - 81,974,773.81 81,974,773.81
HitdERsN R 1,282,812.01 - - 1,282,812.01
&it 1,282,812.01 - 81,974,773.81 83,257,585.82
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W EIRFTHMIE ()
20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE ARMIT

N 2 EEE (8D
1. ARMETTERFE~MGHRE (80

20234
NRMETEFERMANE
EEAYE EELOUE
SRR AR MINE HWINE
(B—EBXR) (BZBX) (B=EXN) &it
TTHEERMET 2,621,198.97 - - 2,621,198.97
HibdERTNESREE T - - 17,926,835.20 17,926,835.20
&it 2,621,198.97 - 17,926,835.20 20,548,034.17
NRMETEFEREMANE
EEAYE EELOUE
SRR AR MINE HWINE &ait
(BE—EBX) (BZRER) (B=BXN)
HipIERsalR 161,616.04 - 16,941,926.93 17,103,542.97

2. F-BR2SLNETE
RN ETERE, UmaRNHE2 e NnE.
3. BZER2SLNETE

FELTFINBETERE, REATURHTHNBHFIREBRE, RAHLEGEHTAR
MiE. AEFAFTERETL. HRE. LFNEBRBETLE EHRFE, HARBENE—
At Em AR EIR S miaRS, mhl M EREMHEREY . REEEFED
EXMBER, ERSTL LT RARZENREMARERFEZRHAITHAE. &K
F#EE, UMEERARETHQOANERREED, E6EN, FETETHE~AKRKH
REENNE. XTHFLEFTINGETIERENARNE, FEABTHTRARE®BE
B, AR RIZIE A A EREMANERNEER .
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W ERBHLE (80

20234EBF, 20244 R ELE20254E9 530 H 1L A4 B HAE

ARMT

N DrERIEE (8
3. BZRRASMETR (8D

ST E M IAEFR BT
TR
MTARE=
#H FE2025F9830H 1A B HEAE)
FERARMNE
HindERsh &
AT 83,136,112.04
ITE SRR 87,703,005.76
20244
FERARNE
HitdEmsh&m
BFE 78,770,937.63
TE SRR 81,974,773.81
20234
FRANAMNME
HindERsh &
BT 17,926,835.20
HindEREtak  16,941,926.93

BRASMEHENEZNAINEMNERIE:

HERA

EHmRRIEBCE
I}bﬁ/}lLE?ﬁﬂ]iﬁ

fE{ERA

EHATIESE
MEeEREHIE

EERA

EHATIESE
MEeEREHIE
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RPRRREESIRRRA T Z X RHE R AR E S A o N Ei

eI BN E
AN 20.00%
IR F R A 14.80%

ZNGIE R 2 PN =]
TRENEIT N 20.00%
TN E R A 15.70%

AR MR NE
RSN 20.00%
LR WN 14.30%
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WEmEME (80

20234EFF, 20244 R ELE20254E9 530 H LA BEAE ARMIT
I\ ARMERNEE (4
4. BEFEZEXAANETENATER
BENEZRBXARNMETENEBERENT:
2 E202549830H 1L AL B HAE
HARFARET
HAV & %0 LHIF| BRIk B HAR R TR ERRY 2 HR
AR AHMESWEE RELMF Sk
BIEEEN
HibIER s & RbR = 78,770,937.63 (4,078,699.86) 8,443,874.27 83,136,112.04 (4,078,699.86)

HA¥I R E

HEAF SRR D

ITE SRR 81,974,773.81

HARE ITAHMSEEE

(2,981,859.62) 8,710,091.57

HARFFEM GG

HAR KA NI HY S HA
ESSSI TS EIE ES

HIZE T

87,703,005.76 (2,981,859.62)
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W EIRFTMIE ()
20234EFF, 20244 R ELE20254E9 530 H LA BEAE ARMIT

N DrERIEE (8
4. FES=ZERAAMETEREDHERAT: (48D

20244
FERFBEWET
FVERE LEAF SRk B AR FEREH IR EA
RELMFNS Sk
HAZE  tAEMESWE RIS
HibiERENERMBE T 17,926,835.20 63,228,165.92 (2,384,063.49) 78,770,937.63 63,228,165.92
ENGTE SRR FRFAWARITAGE
FVERE A LEAF SRk B AR FEREH L
HAHZE tAEMES REIMFBSIRELNTH)
Wz

TEEmMHR
= - 16,941,926.93  67,495,664.36 (2,462,817.48) 81,974,773.81 67,495,664.36

H it % 5h
fafR 16,941,926.93  (16,941,926.93) - - - -
&it 16,941,926.93 - 67,495664.36 (2,462,817.48) 81,974,773.81 67,495,664.36
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W EIRFTMIE ()
20234EFF, 20244 R ELE20254E9 530 H LA BEAE ARMIT

N DrERIEE (8
4. FES=ZERAAMETEREDHERAT: (48D

20234
FRIFAWE”
FHERER LIRS BE FEREEN H AR ERRY 2 BA
A= RELMASSIHL IREAZEIARSI
HANEMEZEEES SR FEHETE
HttdERsh &R~ 12,270,053.70 4,798,924.80 857,856.70 17,926,835.20 4,798,924.80
FRBANOGR
FHFRER LEAF SRk B AR FEREER H AR ERAY 2 EA
HABE It AHMESWEE RELMFS S Ik
R
HttdEmahtafx 21,823,330.09 (5,993,453.22) 1,112,050.06 16,941,926.93 (5,993,453.22)
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MEmEME (80

20234EBF, 20244 R ELE20254E9 B30 H 1L A4 BHAE

ARSI

N DrERIEE (8

4. FES=ZERAANMETERFATER (8
FENSEZRXNARMETES, TASRRENFSMRcTFSEME~NEE

B ZE202559H30H L AL M A HAIE

A LR TmAF S TR B8
HARFFANES AR SRS AT TR KL
HIZE TN

20244

A SR m A SR IRE 2
FARFANESHT AN LRI FT IR K
HIZE TS

2023%

A SR m A SR IRE 2
FARFANESHT AN LRI FT IR K
HIZE TS

91

SEmtsT
AXRHim

(4,078,699.86)

(4,078,699.86)

SEmE~
BXRHYIRE

63,228,165.92

63,228,165.92

SEmE~
BXRHYIRE

4,798,924.80

4,798,924.80

S5 FEmE~
AXRHim

SEEmAE~
BXRHIRE
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W EIRFTHMIE ()
20234EBF, 20244 R ELE20254E9 B30 H 1L A4 BHAE

ARSI

N 2 EEE (8D
4. FES=ZERAANMETERFATER (8

FENEZRRXNARNETES, HTAHHRanFSnREtSemAGMmiEs

mARAEXNREESNT:

B ZE202559H30H L AL M A HAIE

5&mtk
BXHiRE
T HERR R AR S ik 25 (2,981,859.62)
FRFANORIT AR ARSI S5k
B EN (2,981,859.62)
20244
5&rhtifk
BxpE
T HERE RS S IRE 25 67,495,664.36
FRFEWACOT AR HEIRLIMF S SR LA
RLE) 67,495,664.36
20234
5&rhtifk
BXHHE
TS EAR RIS S sk B8 (5,993,453.22)
FRFEWACOT AR HEIRLIMF S SR LA
L&) (5,993,453.22)
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W EIRFTHMIE ()
20234EBF, 20244 R ELE20254E9 B30 H 1L A4 BHAE ARMT

e XEFXREEHAXS
1. KRG HIAERRAE
THEFHRAATRIKILT :

(1) AEXATWHBQFE];

(2)  AEXTWTLFE;

(3)  EXRATBZE—BABEHIH b

(4) W ARABLHEEEIEHIBIRE S ;

(5) M ARABEMERZWAKEZ;

(6) AEAMEERI;

(7) AERARNBFERI;

(8) ZAATRELWEANEMRGEAN (BIFEFARMTLAR) HAEES I
BEE

(9)  WERABLEEEIEHINELEER IS EE DI,

(10) MERABEMERAZWE W HEE S

(11) AXFNEFERBRENARESHXRBEYINRERS ;

(12) AAFNXEEBEARIBLARXREEEAR, URSHEXRZTHIRER
B

(13) AAFNEEHRZENIA. XBEBARLSHXAZYINRERZITH .
HEFHISEMEAZRNEM SN (RF—AEAFWAHEEIEKS) ;

(14) AXTELHBWEFEEES;

(15) XEEBAGRSHIRES.

NMXEZEREFMAEEREM XK RZNEN, MK
2. BARFMFAR

BABRMR EM WEHR  XMAAR MAABR  GEMEAR
HERREEB  SRAELE
(%) (%)

HHEL (72 wmZ Bt 100.00 100.00 BERT4ATT

RRBNGEAEFI B A ZFRBBELIBZBRBBRARE ( “KRHBI7 ) .
RRBWFARFRMER. 1,
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W EIRFTHMIE ()
20234EBF, 20244 R ELE20254E9 B30 H 1L A4 BHAE ARMT

e XBEFXERHAXS (8

3. HibxB5
KEHFXRHR
I HREESAEEIEEZEIRAT ( “FosberIEi” ) BARNTHIR
meZE (IFR) BEeXZHEARAT ( “ieE (T7FK) 7 ) BAREHIR
EREBHERNE KR BRZELAR ( “EHE8 UF) 7)) BAREHR
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