B 3R S5

b LR AT R
ERBEIESFRRTENHE
XTHERBERAF
ERFFEMNREITAHRATRFHEER LT Z
EfRES

LSR5 i

TEANH R A RA R CBURRIRR “RATN” o “AF” o “HEERG” )
HR 1) AN RE X RORAT T e 8 R B R AE AR BT IR N, SRR G A
RV 7] R ERIARRAN ORI (h e NRIEAE A FRE) (BURRIRR “ (2
FREY 7O (PR NI ERESE) (BURRAR “ GIEZRE) 7 ) SRR M
A EES B EEZR A2 (LURRIRR “PEIERS” ) RERATIAE M, W
SESPAR, BV BT, RS AR e (0l S5 BEUAIAT b B RS R BT R AR
A5, FEORUEPTHU RSO SE . e 522

A IR I T
—\ RITAERER
(=) RITABR

RAT NAGFR: HREI A A PR A ]

VEMpak: BT BIAT XHT i 159 5 5 B

RALHIH: 199342 A 22 H

BEZ 73 021-63900642. 33570888
(Z) RITAHEEWLS

AFEEENFET) AMRRRIFRERMAE G, FERAE ). A
M RARRTH AR R BRI @E Y, RIS TR R E M
iy WRBER 5 DA BT RE IR BERTF R G Z PRS-

PTG AT R = A X T A, R ] SR s W gk A
BURS 1, BURHEZ) REVR S A R (AR L R e, TE LI T Py S 4 T H A b DX 51

3-2-1



B 3R S5

.‘.' HUATAI UNITED SECURITIES

ET RS

MR TE HEE ORE. AREZHMIZODE B IR H A, FIT

e P oA 2R L T R RE S
ALy = A REIR OR P AN, AR 2 —, Ty {1

FHX GO TT . T

(Z) RITAEEZE

o

L PE s C Y&t

1. AR ARREESSE

RETENY S5 o A FMRIE R L. RARSR AL

T, N bl 28, THE

Bfir. ot
i H 2025-06-30 2024-12-31 2023-12-31 2022-12-31
PP VA 10,471,023.62 | 10,166,573.19 9,420,934.87 8,989,966.77
B 157 S A 5,713,294.98 5,574,111.63 5,290,672.95 5,173,877.86
% ZR AL A 4,757,728.64 4,592,461.56 4,130,261.91 3,816,088.91
| o E 7R
E}%?if“aﬂﬁ? 3,888,995.70 | 3,776,608.56 | 3,353,807.98 | 3,085,943.00
TR AR A
2. FIAEREELE
BT JiTt
mH 2025-06-30 2024-12-31 2023-12-31 2022-12-31
ENAON 1,295,792.97 2,961,932.60 | 2,914,161.22 2,819,311.85
B A 304,863.05 554,216.67 476,158.83 140,584.31
I MEPSE 305,953.87 555,214.03 475,405.57 142,925.11
1R 258,063.48 478,475.73 416,908.78 104,925.40
| o E 7R
EE fﬁﬁ A AR 207,656.04 394,433.23 345,865.91 108,246.54
e aib
3. AHIUERERTZELRIE
Bfr: JIG
Wi H 2025-06-30 2024-12-31 2023-12-31 2022-12-31
GEEE RIS
SRR 420612.75 |  716,447.80 | 73449460 |  479,203.50
ViR RE Xl
";ZT\“ Zhpe A I_I/\
‘t;fﬁfb’i RIS -209,466.21 -473,597.13 -331,172.45 -221,652.92
T A
/‘wryé‘—r\‘s —1 = ‘In‘
ﬁ;fﬁfb’m LIS -94,669.24 -37,870.14 -316,966.39 -104,128.23
ViR RE Xl
4 K4 MY
iﬁg A | 6are1s| 20504073 86,484.82 | 15345111
H N

3-2-2



B 3R S5

.‘.' HUATAI UNITED SECURITIES Lﬁj{%ﬁ:ﬁ
4, FEMEEEF
B 2025 4E 2024 ¢ 2023 4§ 2022 4F
£3 e 6 530 H 12H31H 12831 H 12A31H
maltbE (%) 1.04 1.02 0.98 1.02
xR (5 1.01 0.97 0.94 0.95
g (HI0) 54.56% 54.83% 56.16% 57.55%
BrE R (BEAE]D 31.18% 28.20% 27.66% 26.51%
FEMEER 2025 % 1-6 A 2024 4EFE 2023 4EE 2022 4EPE
IS EEEIC/O) 2.59 3.14 3.45 3.95
FH R (0 19.95 21.81 19.19 18.78
HE T L AR R
B . 207,656.04 394,433.23 345,865.91 108,246.54
A FIE )
HE T A= KR
RIS 235 188,436.59 347,841.09 308,439.59 83,042.45
FEAE )
VA T ] S 3 g s
RN BT )35 55 7 5.57% 11.33% 10.75% 3.53%
lIEsES
HbRAE L A8 e
VA T ] S 3 g s
e 5.05% 9.98% 9.59% 2.71%
H BT840 3% e 7= ° ° ’ ’
lIEsES
S ENE NI4T
LA 0.86 1.46 1.50 0.98
= (/i)
A1 I Ve T A2 B
Gl Al 0.24 0.42 0.18 031
Gul)
R T (Tl 7.25 7.27 6.85 6.29

T ERIEARPEREEA R B GRS, HAREIIRYE SRR DT BRI AW,
EIR AR R AR T SE IR

(1) Jish bR =Hshst = s i

(2) #HEhtHR= GRANG™-FF50) s 76

(3) 7=t e = L

(4) TR E ™= YRR T RA R A B B - HAl A as THD YA 38 i 3

A%‘\ i& H

(5) SISO R % 28 = 24 BB N RO R S A9 VK T A7+ 2 S K R 348 A T T A7
) /2], 2025 4F 1-6 A EIEIEEALALTE,

(6) (7B JA L= W E A CHIWIAE SR T AN + R A7 SRIK T ANMED /2], 2025
4 1-6 H AR FE L AL

(1) FBRAEENBERE =274 I & 1R AU A @ 1% 0 550

(8) M1 I - i B =T 4 B B4 55 M 0 4 348 T 40 000 A Lo e e A

3-2-3



i L RROUS R

(M) RITAGFENEENR
1. 5RATAHRE R
(1) ATEAL TR

WA P AAT o  F AT, AT H 2 Bk e RS ik B
SRBEUR . AESIBEE AN BUF I TR, R s A 50 H R % % O
#E) . @i, BEES DI TEIBE NI EESR . R Al b
HE S, AT HAAEPATERE A SRR A e, EiE S, 5
JIE 5 4% 5 PR 52 B AT AR AT

AN T ARRANRE ™ H WA AR VA A BRI AE P Bl s, T m] B I AT
BULTT RS, FERP AR HHEEE . WSt S AR o

(2) Za i X

N EENFER T AR R R BONE BB, BEE 55 KR A
WA AR A TR H . Bk S5 v B Aa s i fEH, AFE R ik
b RO S IE BRI AR, AT S A 7 R W O 4 O ) U, A
FEfleE B iR RO MRS A IR R A e X . R
PTG, CRERTRE A R R E P AR .

(3) NSRBI ST A

SR, 2 w] RSO T E 2 ) 797,930.16 7576 893,102.51
JiJt. 995,110.81 Ji il 1,008,353.78 JiJt, i SV LA 45N 8.88%
9.48%. 9.79%H1 9.63%, UK K 3= iy S WSOHR AT FELATY SORT S WA P AR BRI R L AR
KAL) o

— &, A5 ARRPRAT H A BN M AR BE TR A FL AN A BE R IS [
PLSOUCR AL — 2B 1N, R AR B SRR F—F @, FEETHRL
BRRANEBR R AT, WTHRFENNFSTHARRLKECA B RALEK
BUAR R 8 R A A A AR R R R ANIE 3K B A 3at A w2 B LG AR AR
M o

3-2-4



i L RROUS R

2 54T AR SR RS
(1) ZEMZBF RS

HL AT ML 5 25 0 S I B AR I s AR DG, [ R TE AT i 7 IR AR 35 SR
B AT S e . 2024 4, A EA S A EL 9.85 14T RUAT,
Al L3 K 6.8% : 4 [E R KBS BIA 33.49 14T KT, ik L4 & 4.29
CT T, FENAE 14.69%. — AL RSN K, —mmEiE=
PogIg K, WA WA TS T E T T RGE, B S F G
Hr TR EGE, AFENEAEF L, ZE S B2 BRI

(2) HA BN I AR

EFR, EREERET TSR R h s s 20
K [2015]9 5D\ (RT3 —BIRAIRIE A e b FL AR 7T A A SO s ) R et
#% (2021) 1439 5). (CRTIMPRER RS — B TR RN SFEL) R
Rl (2022) 118 %) (R TUERAHTREUE b W FELAN T 71 e 2 (2 B R Ut v Jo
RIEIIEADY CRERE (2025) 136 5) F— R T o i i B
SO, BEAE AR SO B RR S, BT D0 T 28 G A% SR A LR AL ) T I
T 1o

FE B BURAT N 2 B2 X HL ) T A S A R AT N B
RIS 7 A S, B AR H 058 5 T AL AN TR, Se g R, R
R A B AR S R R R R T AR RS B B R R, R A R
55278 K A e 11 AR S

(3) HrReIE A FLITH 564 e i KU

fE “BRIKIE. BreboRl” BORE SR, BRKIIRERGE. KBRS, R &
A i e i DA R A e Bt 1 e, B RV R AT M TE AT RO A R PR T 3

TR, BReli R eE ML IERE. N5, FiEEX. PR+
DX J& 1 K& (T AR R LT #8258, A m U BUR M LS R T R R 3T e &
TUH, FHBREREK . 2021 B, e Bon B & 2 e Aok, T
P Mk A3 A ORI H AT AL HERS FREEIUE , AN, SEATEAR R

3-2-5



i L RROUS R

5 T RE R A FRLIH B PR R e, AR R A LT 7 56 S VTR SE AN
Ao T AR AL H BB ER, B O T XX R 5, BB e
BB AR RETRIE T %, BRI S8 BT A HL P ML B R A B R AR Bl 55 A K]
wRA, AFRA AR IR IR BT, B eI R AR B U
2] A RPR DR 32 B AR

(4) BRIEER TG s I 23 XU

RT3 KL S5 R, KR 5 [ B L — o IRBER IS (122
R ELEFEI KHMY 55 AR AT, FFE2 i KB, KRR
PrIXIA] S AR A . 45 AR OR A R AR I A A H B AE = B T 0, 17 2K
FL LU IETR T8 0 T A AT T SR (0 BRAS T 77, )Rl RE S 250 24 Wl K R 55 T s b
GUN I HE T A AR

3. BEFETHEIM B LXK
(1) ST H T AR

O3 A ARSI A T BT BEVR A R e, T H S plE Bl A
ML RN . TR, EZSeEmG 1 (AT AR REINE) (ORI K IR K )
RS ) QB RERIH AT 31t ) 2018—2020) 25— RIIAHRBUR, 28T
N Y AR BEIRUR A A B OR PR M ISR 1 JBE 5 K 0 3 R v T A A R e it ]
FEREIRIITH AN, HANRETE D IRTT . ()R SR H izl ied, Pyl e R
WZEGE . BORMSEE. BIRFA A R &5, 800 A B A
S R A o

(2) ST H St AU

NEARGERIH A« H AR SR AT L B 135 75T BT H 7 A “ Il
B e EYCIRITE 7, B REIR A HL T H R AU T A A Bt
Bt THORE S T RAS . A BOR SRS AL BRI T St i R A i
RS IAFAERE — R A ETE

B LW ORIEREE H, A ARSI A A LA I BOS B 5 L
A YT B TSR e ) e il A B BT H i P RA T, R REAEAE TR H AE Y]
VL TR I XU

3-2-6



i L RROUS R

(3) FERCIH Azt AN S HU 0 XU

AYCRAT IR FF B0 H 2 S8 7] T8 55T e 5 (H ST H 1R St ML
wi AR B A, PR T H S 56 TR A 2 R B SE I AEE AN E
H T S0 T 10T IH A e UK, A SR H SERtd A, 2 M5t
PAMVER S T3R5 A A RN 3 B B H W i BB R R R
AT, AR 2w SR H R S 2w B AR B L S AN R

4. 5AIRATFAR RAT A K 2 XK

(1) HHHERS

AR RAT A w555 ROL AR EF SRR S S OaET, i L
UEFRAZ 7y BT o Al ok DA K v [ WS 2 A H TR) ey At D vk 58 S5 9 vl S it o RE 7S o A%
T NS EMHIE R, DL e & E A% B BRI A s TR A A AN o

(2) AR

BN A IS, TR R BF 50 32 BT I DA T 5 3 A 2 1 IR -

OrF b EHB T 2 FDLEL EMETEH . BRI SR EE 2 i
DTN o S5 BN, SR PR U5 T DR 3 S S R BESR AN AS AS RES 21 BB I AR
TR S SR BB A%, AN IR AT (5 (R R 48 (B PT BE AR, I PRI LR 5 B3 3 1
B licad .

QAR AT TR A 26 AFIE R 26K, AERE I, IR RIE [ 264, 2 ]
AR E TR ATT 2 TR0 229 O S0 S A i 8 D o] 2 S 0 R 8 B P 4 o
ARR A FIAT AT 2R AR IBE IR (25K, T REAEASE Pl 5 R B0 Bt 8 SR AT #E B, AT 2 508K
P T P i A S AL A AR SN I 1) AU o

QR H TR BEFE B 1 XL s AS UK AT 15 5% i 17 DL S e IBE A A« e IR A 2 )
PSR A% T i S TN S 2 DR BN o Al 2 ] B SR AR AR BORTE £
IR R N TS5 S R 3 S50 H (50R RELE B IO P 9 e, 2 0 U 0 AR B e 4 T
Fe AT A AR, ANTTTHE 0 2> =] R I 55 9% P AR E AN 58 16 77

(3) A2 LA YRR

FETTREA A BEIBR N, 2 W) 75 4% TG 5 R R AT 25 00 vl e (o0 R B e R T 2

3-2-7



i L RROUS R

BEEEATALE LB AT A G, IR LI BEE T REdR I [l 205Kk . i R,
RAT NG 5150 54.56%, 5 AR EFKBR. VEM. AT AT 5 AT 1%
DU RIS, 2x =) (R4 B0 Bl ) fE B i R T (BT, 2 M 22 =] A B AT
IR FRITIRAT R (B, I PR BEMTR, SO0 2 w0 ] B A B N 4%
AR BUEAT, DL [ 2R (K g

(4) RIFAGAC o B i B Bl RS

RIS — Rl BAT G R BN AT IR IR IR & RS, A E SR AEE
R, A AR O E R . A i is 2 iR BorEdaR
JARR L BB > ] SR A% S T[] 25K [l 2% AT e BEAN A 1) T A2 I 25K
BB B PUISEE 2 R 520, 7 2 G B8 B @ &l mnile w]
Fefitfe ETiAZ 5 Rl s R mh, Mrds vl e & LA W sl el 5 e e B ™ .
B RIBLE, AT AT BEAE BB 3 A RE SRS T I BB i at -

(5) A EEATRE B i R AE RN 2 15 LA S AB I8 AR 5E (1 XU

DA FEA AT FAGURAT v B ) B U BN 1) B RS0, B IR R I FS
AN S BEAMIE T2 KBRS 2= AT H AT — A58 5 H A /IR A S R — 22
Gy N A TR Gy ¥t HAGAR T Bl — S22 b T B 4 537 M SR T A
DR, AR UCRT GV % AN A ) A IR 26K AT RETCTR St o £ A8 RIS (o2 e B A
TR B IE BT DL N, "l 2] BedE T w55 R G UL e e 55+
WA R WSR2 BRI R, AMEHERO% R M %. JFH, 2
) B W U T AR VAT e e B A% 170 TR A2 I 5 RAFAE R BEIE I 2 = B AR
o B URSE o BRAh s 25 24 ml SE S 3R M FG B % 1) MBI IR AR il
R IETT SR I A R0 B IR MR BEAFAEANE M, A W) Ja R i 5 Rl g
IR T I 5 IR B o B3R DI A A 7T e 3 BUR 08 3 RiA AR T e AN RE
St 4 1 XU

(6) AL AT HE AITIE [m] f) XU

AR AT R EAT 26 F IR RIS K, AEARUCRAT I I e B BOUIN , FEAR K
TR PRI BN A, IR A R BRCERAEEMES =N Hh 20+ AR5
H BN A AIE T 2305 B A6 1) 130% (7% 130%), BRSARKEATHI A AT

3-2-8



i L RROUS R

FeAi N m) o R AR EIAN A2 3,000 3T, 2 A BUE IR Gz HE N 24 91 Bt
RS2 R B ] 2 S 5 0 R e R P R 48 2 ) 5 o AR RIESRAS AR OG
HRIIEHE (AN JE, AT _EIRAT SR AR IR B 2K, ) RER 8 Al B (ot 15 B B Al
FEMsE, M 3 B B T I T R A7 S A . ARRA NI 1 XU o

(7) AIEEARAE ORI KU

D EVAURAT e 2 w055 R W SLAE R o WIAEAS I ] e A7 S 00 1)t B x
R GEE RET TR RE 34 R T SR (R S, AR CORAT TR Al fE DR R BE4H
(ZUEy IR Y

(8) FZ X%

AT e v A B PR, ARE A5 [ B R R BE A AT BR 2 ]
[ NS RE X R RAT AL B F] 555 VPR ), AR UCAT BR S S5 2008 AAA,
NE EMERIELR ST AAA, TFRJEREREE . AR EGHFEINRN, FilfE
[ FrRf g ik A m| 2 E IR R . 28 B SR R FIEER R, HA
PREFVPHRAR & o IR A AT EEIE . B WEERN PRI E R EE KA
AL, AR RES FEA R RIS S /RGP ICIROL AR AL, TR
AR AT G Aot A 43 58 UG o

(9) AVRAT e EI I [mT4R (14

AUCKATIG » SHEE BTGB H AL o] 52 A7 S A I8 2B e, Wl ot
BENFE I, A0 AT R 5t 5 AT N AL R YT 06 o B 9 8] AR K78 70 B 4 3 T
By A FI SR, A — B R L A =) B O a9 B8 e 2,
DR Ak 2 ] 2 T 34T A T s P At R 05 8 7 A o 2 A R ) DXL
—\ B EWIESFHLITIER
(=) RREATIUEZFHIFSE

ARUKATUEZF RSN AT R o 7] A TSR I I e i w55 . ARIRA]
Bt AR RGAIR A e G i)~ 7] A BB SR A B HIETR A2 B BT BT

() RITHMEMRITHE
WRYEA FAEEEI SIS 12 SR IF 45 A m e RO Y 55 IR AN

3-2-9



i L RROUS R

FFE R, ARG KAT I A AR M 200,000.00 /it (BAFD, A
R RAT IR I A T AR SR E R 2 i H RN L7 LR 402 Vu N e .

(Z) EEESHTMEITNE

ARPKATHI T sk e A I Th 100 Jo, #ZHEAAT
() RZHAR

A URAT AT FAHIBR v B R AT Z HIE N
() RFEF=R

ASURRAT AT 5% 57 52 T A 2R (X 0 0 7 2R A — TH AR B R e 25 R 3 KT
WA AR A 2w B B S AN A R AT IR 3 [ R EUR S 1737 IR
Mo w] BARTE DL RN (KB PR E -
(73) RZRHARR

AR AT (AT R 5056 Y] B AT % U R AT SR 2 HE T NS a3 — 438
Gy i B el e GBI H 1k o 7R ARH2 S I BATIR FAL, IF TRk H
JEA BT A A R
(£) ZRITARARKITHER

AT EG R 0 B AR RAT T7 s B AR S RN EF 2 EF R 5 k4%
WAL CEARBETTD AR YRR AR SR E P R A

AR AT B 5t B RAT X RONFF A o E ISR &L 4 A IR DT m) iy 24 7]
UEFIK P EAR A VEN IEF B IE R FFa iR lE ) HAR R 548 (E %K
A AR IR RSN
O\ mRBRFRENZH

A YCRAT BT E A5t 17 24 7] SRR SAT ISR BB » 2 R SRR AAT BUBGT B B AL
I J5i e 2R 18 S e B ) LA LR A1) E 28 ) B 2R = R 2 B S S AN AR B
TG OUIAE , FFAEA U R AT 28 35 P 3 AR

o) B A AR AL SEBE A5 22 A1 (A A RN U 2R I TR DL e e 65 ) R ¥ 0 SRR
XEHUR BB R B A BGE I _EIREIE TR 58 5 i A2 5 22 e W e A R AT AR 5 107

3-2-10



i L RROUS R

AT, RBHRERAHE. BT T AH AR RAR RN EF S EF 2T
BN S ARURAT IR CEARBIRD ERAT BT R €

= FEATEAREEEEFLSZRAIER
(=) RERERA
AR EAEAR TSR IR IARR N DR ARG o FLOR A S5 PO B T

R E, ERBATER PRI SR a s, RERERAN EMSTIm.
2010 P4 N FF AT LSS, B BT S 5 T B B RS A FRA 7 (603533)
IPO. Lg% 1k G B AR AR AT (688330) IPO. Lilg RILEHE A
fRAE] (300245) AEATF. Li#ETOCRHLE B TR A R AT (6039600 2
FERAT A G RAERIEH , F IS 5N 4 A A BR AR (002174) K
BB, S B RGRMAIRA R (002261) B A ~EAL, /KK KR
PR F A A IR A R (002631) KW F=EA., gkl E B 3 TR
A PR 2 7] (603960) H KB HA | TLI5Ms LA RENL & A4 A BR 2 7] (000584)
RATBA ML HE 7=, [ ZE RS (600745) H A B ™ A4 I EH 412500 H .

RIS e, AERER S IFHR GRS Bl a i, R REN, S
+, BMEHFES 5 THRER IPO. {EEST IPO T H LA &3 B VE B K% P~ &E
M HE, BHFEEHREERIT TIELR.

(=) mBthir A
ATH I NN EZH, HARF S POAE LU

EEH LA, BPRERGUIEFREITI S e l, SHREEHEE+, b
RREICHE B ZB el t, EES5IFHAT 1T A X B RERM . 7
B RS I e M BT S T DA 22 A OB B SR B2 H (1475 SRR UE AR R
HE AR, BAEGRAIH PAT RN E B RAT 55 2256

(=) EfIEAMRS
HoAth Z 5 ARAE TAERIIUH Ak e i &5 .

3-2-11



i L RROUS R

(M) BXHREHBUEFNEX R

e Rk FRYITHAE H X G 18 il FH % 5999 5k KJH 27 2

Bk & HLiE: 0755-81902000
M REAREXBEASLZITARREXKAZENFEXRRETEL
FiERIF LR

ERBAUEFENRAT NRDRAT RN, A LT REREED, §
RAT N Z IR0 R Je R Bl 55 SR A Bl B

(—) GAW P ELES S0 45 56 IR TTE A 7 H B AT 200 4 AR 440,
£ 202546 30 H, frRiF N (FRMED KIEREARERIEFR D HRAF T
JE ARG L G B PR A W) EHER A RAT N 7,328,724 I, 5 RAT NIRRT

0.15%. fRF ASRICEI A, SChaiml AL T ESCHE AP e R RAT AL
B A SThRE AL BT R ToRR L .

() RAT N BB AR SERRzEfI N B BRI AP AERAAT TR A B
FARBBR « SEPrizhl N B ERIB T AR B L o

(=) RFEANRIEARN LI, E=HE. HFE. sPEHEANN, AL
FFA AT NBHAZ IR AR « SEBRaz il N S BRIy et BARAE AT N B
2R S SERRR AN S BB SCHROT AR IR L

(PO PR NIEIEAR « SEBrsfI N BRI T 5 R AT NI AR . 5K
il N EEORIT A EAEAN B4R I8 PR e A 5SS 15 DL o

(1) RIENE RAT NZ [AAAFAE HAN SRR R o
B, REFEAKIEEIN

() PRAEN R A% IR U i [ M 2 R B IRHIE SR 52 5 DT I AH S0
s MERAT N REHAERBOR S SEbRiE R Nt T 7 RBURE ., SE%E, 780 1R
FAT NZEIRI B I T B R A I R, JE AT 1R L ) A o A% AR

D PRAE N R AR R REBE 00 A PR 2 =) FR 3RS 1) AN 8 X RORAT W e e 4 ]
IR AR BT, AHOREE R H R AR L A DR A7 AR AR S

3-2-12



i L RROUS R

(=) RN, Bdspiid., ATERMA R ERER &, BER3E 5 AT
KHEF IS ET e, HIEREZ LFIERAC 5 it B .
75y REBEAXTFRITARBEMANEFLITETREITT (ARE)
GESE) MpEIEMS R EHIESER Z il E R RIEF A7 AR

RAT NEAUKAE S RAT BAT I S R SRR P U T

1. 2025 48 H 15 H, AABHE+—mEFSE LRSI, HPOET
T AR AN 58 X G RAT TN B3R AR SR I SR .

2. 2025 £ 8 H 26 H, AFIEKRKAHREER TR (GTHERNERA
FRAT A BTSSRI ) (4R (2025 ) 35 201 5), [FEAFARRKAT
HHE,

3. 202549 A 4 H, AFIHEITF 2025 FF5 RGN R4 KL, sHGEE T
R T AR IANREE X R RAT RT3 Tl i35 A SR R

¥ (AaEY GEFZEY K (BT ARRESR RATIFEME B IMNEY S5
B RAT N CAFIFERE) FIRE, RAT NG AN & X R AT "l 40A Bl i3+
FEEFR LT EJEAT T S & WSS R SRR
. XTFRREHFLITETERIFENE EHEERIIRAA

LA, RAT NG TN T 62 B, 875 0E B AER E X RRAT
AR N TR IR I RAT M, 156 QIEZRI) BT A B1E SR K ATV B 70950
e i b2, BAREF AR .

(=) RIEERITHE GEFZE) AEMKITEERIEA

1. RITARERE GEREY BHUEABAFRITH BRI R

WG GIEFRE) BHIUEME, AFIXTATFRATIRETSZER &, DR
FE R B B s HoAth A RAT S S S R e & e vt 4 ik, i
SRR RSER I FEESEHE, RMEYUIER, sEFERER AR INTH,
NS RNTFFRATHNL -

W, RENAA, RITAGES ERE, RAEEAEANTTRTHT

3-2-13



i L RROUS R

THIE.
2. RITAREE CEFRE) BHIFKIME
(D &AT NH A4 HizdT RIFRA SN

RENZE T RAT NBUTA R (R Fl ) ML =FMEirdE, Ha
R O =iit, BUTERNSS (AFlik) (EHARERREG) S iE
P RAEEANER T RAT ANBIE=F MR O =, HHS, WHEIAMLE
HH LS, AR T RIE=FKAR (KO & HHELMEFLHSUCER.
2UWACF . FVIRBEEAE, G (QFE) SR8 ITBOEN. et
(Nm] TR BIMHRIE ; A 7S B S B DL M f AR H il A
KAV RZ I, MOLFE F R HIEARUBATI S B0 7 RAT NH R R R E,
RAT NGE T 24580 .

2, RN, KAT AR Hisir RIFmAHLZHE, 7748 GEZF
) BIRE -

(2) RAT NI =457 2 m] 73 B A A2 BLSEA 22 =] 657 — SR AL,

MR A w] gl = MRS, 2022 FERE . 2023 4R K 2024 SRR, AFE]H
J& T BEA R TR & S RE CLLBR IR £ M 28 A0 S K T 4l
83,042.45 757t 308,439.59 J5 7T [ 347,841.09 J37C. AR AN E R Bk AT AT
4% S 4E ¥ 4> 200,000.00 JJIG i 5, S5 10 AT S 4 A /] 4525 T 3 IO R AT R 2K
I E AT, A R B = AP AT R 2 LS A R AR SR — AR
FE

L, RENAN, KAT NEGE =5 P35 0] 0 Be A 2 DS AT AR A4y
EX B RAT Ay w5 g — AR, 6 GEFREY HE.

(3) ANIFKRATATMRHEBEEN G L, LIRB AT S SEEINEY % 4
H&H; B %EHIE, UINAGHEHFRFEANSBHER R AFFRATAEMfiTF
FEEMW TG, NMIH TR A HEA =3

AKRMAFFEN R RATTERAFAREEET S LR ABTIANRT
200,000.00 /576 (FAED, FERRATHHERNSEERSFPHAHTULTIHE:

3-2-14



B 3R S5

VM iarni onaren sEcuRTES R
AL FiT0

s Tl H 2% WMEHBHEEH | WEAEEREEM
1| HREEFSEIEIE L E 135 5T AT H 553,282.39 110,000.00
2 | Im¥ 1 FORRIH 389,602.07 46,000.00
3 | A BT 4 44,000.00 44,000.00
it 986,884.46 200,000.00

UIA R RAT TR S PR g SR Bt . CHNBRAAT MR AR T BRI H U5
ER G, A7 HH SRR LR T & I i EEEA KA 2 5
EH RS, ARl H DT SRR EA SR AR SR B S BT
HIRTHR N, AR EHSIEF SN LRI H LR R, X ERIUH 155
T B BN M ST IE =

RAT NAIR S B R RAT 9% R ARk A T He RE B sE B 3T L BL 135
ATIRAETA . Imk W EURITE Kb mimshtie, caenm st mE
H2W T RS WEBGEE, AEEM T oRab 5 AR SR I .

FATNCHE (SRR EEEBIL), K1 WLy 58 & g
H, IR B E 02> =] 0L 5 8 < P B IR (5 TR R N 2 WA H R

arE, RIENAN, RATARE GIEFRE) BIRE .

(4) e CIEFRE) S+ 550 3 RE

AR URAT AT UL 2 ) 5 AR AR R CEEAE B AR AHERRLE, VA
Tz (D) AT RATA & CEW AR RATIENE BINE) D€ A AT
FAFRIBHT

2, RENIN, RREATFRE GEFRE) BT TRE = “ Ll ad
RAT TR ORI A R 057, BRI ZARF 28— 3KE I 2R AFAh, BN 258 sy A
EH T AR T AREIE T M GIEZRIED) BB+ 2k E8 Ak “ BT AR RATHR
N2 A 220 [ 55 B b v 1) L 55 e e 7 B BT LMD RILE (R 251, R E BN
[ 55 Be ik o5 BB BN LA RIE 7 Z €

3v RATAARHEE (IEFE) B HERARATRITARAMKIEE
RAENZE T RAT NE AT RATIN A 7 g7 B HAR G 550 A AT B G I

3-2-15




i L RROUS R

B RAT N ORI RAT 2 "I 057 I 5 58 e (AR S O o

G, RENIN, KATAAEAE GEFE) HH-E%0E TRAG AT
RAT A G 10 X O QI RAT 2w i B HAl 5 55 A 5 240 5l SE IR
AR ES, TGRS 20 dixk GEFE) HE, SBAFRITA
) 52 P 53 B < 1 g

(Z) RRIEHZITHE (EMARNESR LT EMERIE) MENLITHREHN
i EH

1. AEFRATRE (QEMEERE) BH=2FXTENAFRRITTHEMR
HIRAT %A

(D &AT NH A4 HizdT RIFRA SN

DRI NAZ A T RAT NBIAT (O 7 B ) Sl = BT I AR, A IRAR (RO
sftbiE, BUTERNTE (AFRE) (EWARFERES) SMHREEEM. R
NEF T RAIT NBRE =R (R & #H e MM S E 555
fr, AR T RIE=FRAR OO & EFSMEFSHSVOER . VTR,
SURBEE A, FF G (A RRE) SRR ATERE M BEE SRR (A =] =R
HIFH SRS s A B 1 AL B | B2 DL SO e B WU AR R L,
WAL FEF RS IE ARBTG5 BB 7 RAT NWHL G B E, KITANRE T
fid 4= I ZH A o

adE, RENNY, KAT NR& e ity REFHSHIN, 58 QR
BEINE) HT=5% ¢ () Af@eHisir RIFRAZN " FIE.

(2) RAT NIl =45 P28 n] o3 B A A2 BLSZAY 22 7] 6i5e — SR A4S,

PRI 7] s AR TR, 2022 4R, 2023 4F B J¢ 2024 4F R, ARE]IA
J& T B B B R AE R R AR 2 W 40 25 B SR E D 2l
83,042.45 73 7t 308,439.59 /3 7t % 347,841.09 Jj It . ASIK [AIANES &% G K AT A i
4% S 4E ¥ 4> 200,000.00 JJJG it 5, S35 10 T B4 A ] 4525 T 3 IO R AT R 2K
A G BUG T, w i = AR 2 B E 2 LSO TR 8 ] £ 25— 4R )
FE

3-2-16



i L RROUS R

A, RAEFNINN, KAT NI =P34 m] 73 B A A2 ST AR IR A AN
SERS RRAT P e ml ot — BRI, F7 & QEMVEBLIME) S5+ =25 “ (5D
B = AP RR] o BEAE AL SO 2 w5 2e — MRS HIRE -

huf

(3) RITANEFEHEME = MG IER SR =
A 2022 4F 12 H 31 H. 2023 4 12 A 31 H. 2024 4 12 A 31 H }% 2025
F6 A 30 H, AT R = 0A6R(E IR 578 57.55%.56.16%-.54.83% % 54.56%,
NERFE AR BRR R FaR, B e,

2022 4L 2023 AL 2024 SR Je 2025 4 1-6 H, Aw| GEWES LRI
SRR ) 479,203.50 /376 734,494.69 3 7T 716,447.80 /3 7T K 420,612.75
Jigte ARIBEIREIER, BARGIERA ST i H A w4 R .

as, RENNN, KITANFFE QEMMEBINEGDY SB+=% “ (=) Af
B F T A A A AR IR 2 HE .

(4) 5 Pr EMR T2 7] AR E R RORAT ARG, MR =21
R, Bl = ANt HE AN 5 I s B P AR T H 208
A LA SR AR 20 8 1 40 28 7 Ja PR i AR

2022 FEFE . 2023 N 2024 1, A F LA E T BT A R AR B R
T (bR dELF i aE ar s PR 0508 83,042.45 Jijo. 308,439.59 Jj oAl
347,841.09 /3G, AwEIHIT=ASTHEEEA].

2022 T 2023 4T f 2024 L, o w]HIERAEZ E AR 5 5 5 S ET AL
AR PRI R FE A N 2.71% 9.59% . 9.98%, Bl =it B INBCT- g
BN R R AR T B 2N,

S, MRENIN, RITARE GEMEEIMNE) B+=% « D =5
Pt AR LT A A I ANRE S8 6 RORAT AT R, R MBI AR R, Hi
UE = AN S THERE BT 3834 58 P2 IS 38 3 T AME T 0 2785 1R LI BR RS
AR A5 B S PR AT AR 7 2 B

3-2-17



i L RROUS R

2 AYEFRATR& QEMEEIME) BAKE (2D WEE (I M.
Btk BH=FKRT EWAT RAREEN REAT AT # A RAT KA

(D IUEFEF. SHPEHENATEEE. ATBEEME PRI ESR

TR AR RAT NBUEE S . U8 BT 7 Mg &, JFixdE 7 IUEE
FEEE BN QARSI AT NIUEES . mBE PN G B4 (AFE)
(LR S5k AT BRI RLE FAEIR GRS, RENS B SR B it B 4T
W55, A (AFRE) B—H-E+ /& a0/ B—a/\ %
FH I\ VUEME AT A, Bl =475 H A AR 32 25 o B I 2 47
AeTT Bl A H WARSZ B ISR A 5 B A THiE 5T

ama, RENNN, KITAE QEMMEBINEGD Sk « (2 BlUEE
. BREEN AT EEE. ATBUEIE MAEIRE R ” 2 M€ .

(2) BA SR SR S E R F T ML 28 (R TT, AFAER RS
LA ERARI N 5 T

LA, AT NINAE IO BN 8 WS M EH ELERET), An ™ g (A
) CIEFRE) PR (ARIERE) SMOQREEM I ZoRMElE. AFEAN
AL B MRS BRI 5545 D7 ST, PTA LS BRI A B
WERAE AR, RS NG BUA S W55 S8 5 TS+ A m] OB AR S Pnis
N R FC ] ) et Al , B e B b 5544 5 F0 A% T 1) 17 2 JH ST 42 5 R
AEAER B 8 A AR .

aE, RENNARFRE GEERINEG) Bk “ (=) BN
b 55 28 M B T 1) T I ST 225 IR RE T, ANFAERT R SR 4 B AT F R AN S 14
B FRLE .

(3) TR TARRE, A AR ] B 4 B REhAT, W35 3R 1 4
AN A A b T URIAR 545 S5 40 i FUO AR RE » 2 BT B K T 28 78 e
T EWAFRIM IR 208 R MBLEE, Sol =90 52k g Bk
DR B R L e TR

RAFNAZE T RAT NI 55301 AL i B AT 532 AR S vl BE ) & Rk
A2 SE55 X 2RI ISAT TG B0, #I 1RAT NI O A BB P il i 5 o 22 4%

3-2-18



i L RROUS R

i, AR CARNE) GEFRED) (RS 5 B EE By &4 5%
FENEM RVEVESCIF RO ESR, L 1B A F N ERIE SR . A R H AL
MW, BRI B AR ST I, IS TR TR TARIR ST, AR @S T
[T 55 B BRI L, X I 55 BRI AL 2R 20 . AR IR DT W 55 R b S kAT 1
TR IR AR o > FIEESE 1 A (K P R e TR EE, 6 PR e T LA IR A ST
PR #HTExf R, s bR e it AS . TR AT 14
57 e AR o

S IE S AT CRRRAFE AP XA 2022 4EE . 2023 4 T 55 )
BB SIA BEREAT T, AR TS0 C Bk (2023) F 5362
T “ Rl (2024) 5 6476 57 N ERESEIE TR E . KEES TINS5
Bt CRPIRE ISk XA 2024 4575 (1) 55 i 15 N SR A RO EEAT 1 91t
HHE TS5 “ KN F[2025]10011000126 57 f Py EB4E H B RS o AR HE R
AR ) e TR A EI R (Al A i S A ) A SR 7E T K
D7 HMRFE T 300 W 454 5 1A 42 1

WAk, Aw] 2022 FEE 2023 S A Bt S I Rk
WEtko it A TIRE SN Eaniky (2023) 2 3170 57 ¢ L4
7 (2024) 55 6433 57 HIbRETCIR B L THR S, 2024 F 5l 04
KESHIHFE S RSB A Hit, FHAETRES N “KEFH T
[2025]0011011228 5~ FIFRAETC IR B 7 WL B TR 1t o 2 7] I 5543 1) 4 1 R0
FrG A b S T URIRE D45 S B R R, ZE TR B KT A Fo R T4 ]
H] S NTINIEZY = 95%7 3 PR s

2R, RENAHN, RITARE QEMERIMNEY B« D &3
Wil CAERRYE, PSR e 4 oA ROGAT, 0 253 1 g il AN 9% 53 5 & Alk 2
TIVHE U FIAE 15 154 553 MU AR R e , 76 BT A 85 K THI A Jo ) Bk 17 1Tl A & 1R Wt 4%
R EE RN SR E, Rl =F WS si s Be R E s WHE k7
IR 5E

(4) Brammilih, Falf—HRAAGAE SRR 55 R BT

BE 202549 H30H, AATAHFOMFHEZTELHN 313,243.40 5

3-2-19



i L RROUS R

T, RE—HRBEESEX GBI H 7.62%, KL 30%, NETHir—E
FFAE 4 B R (A 5 MR R R 1 T

Zt, RENANA, RITARE GEMMEBINEG) BBk « () Fréfl
KA, il — BRAFAE B BUBCR I 5 45 5 (RHE

(5) RATAAAEIE CHEMAETIRED) HT 5% AR AR T W RORAT

SR [

PR N BT N 2 A% B 55 7 2O BAT N R IREIOR . SERRIzE Il . SE 5
HBEBENGAT TIRE. a8, RIEANDA, AT AN EIE:

D HAESEREEREHBRIEMIE, BERERAR A

2) EWiarsERIERES. SEEHEN R RIL =523 EIER ST
Ao, B R PSR 5 A P DT, B R B AR IEAE R mVEpL R
LR BCE P i iR AR EIE M S S SR A

3) b AE EE HAS R . LB N S — AR AR JEAT [ 4R A
A TF AR IS T

4) i w e HABIRROR . bRt Nl = AE AR AE RS . W R4
WA 7 SR 7 B B AL 2% 2 SO R BE Rk R S0 3R, Bl A7 7™ B4
EliamER e BEEEEMG .t AR N ERIEEIT .

3. AFAE CEMEEINEY B+ FIERAERAT T RBEKER

LR NZAE, KATANAAE QEMEBINE) BT IUEE T RAR[RAT
WRGIGIE: 1. X 2RI RATH & R 7 8 HAb 61 55 A 5 20 8 188 34T
A SREESE, P TRERES: 20 Hix CGIESHE) e, BUERITRAT 2w
EaTE A AR Ep

4. EWAFAEERSMHAFES QEMEERME) B+ 2% BTHFH
e

RAENE B T RAT NIRRT AUBAT I RAT I7 R KRG AR AT e fii 54
WA AR T 201470 CEAEO, ERAAT 95 IR AR 4 5] 1 F e
SEEEIAC LA 185 ST T R ATNH I 1 e RITH M sEish B e A

3-2-20



i L RROUS R

RRATERSG, AT BIEBBOR . LR AR K AR . RIREAT G, A
AN G EEIBIR « S fRi] N B e A i AR JH A b i 8 A S o RAS RS2 D 7]
Wa ey BRATHIRERAZ S, BOE RN A w28 KA.

e, REANNN, ArARGEREMEHTE GEMEEIMNE H+
F BT IFMERIUE, BRI

(D FFEEFFBERAG R RY . LR, TBGEMIE

(2) KURSEERSEIR LA THAM SR, o HBR R T
LSS S L B 4 1 2 7

(3) FHEREIH LG, A SRR SERRFil A\ b Hm il i H A 4
VBT R R R AR FE A R [RME S8 5 SR APIRISCHREE 5, B P BRI A m) AR
PR E MRS

(4) ARGFER AT yRah T IR S

5. ARG (EMEHEINE) FW+HF “ LWARANIEERE, &
Hi MBI, FREFERETERFATL” KIE

(1 RIRKATFFE “ LT AR R PPERR ST, &3 E R BT AR E

WRYE QEFFHIPOEHE R E LA 18 5) e Tal+2% “BIkphst, &3
FER R R SaE R, BT AR ISR R BB AR E R RORAT i
S0 AUCRATES SR H B TR SR R e 2 H RN EAS AT A H
IR 53 EE B g B A e B o SR B R A R A A AR T ELH RIS, AN
IR U EAS DTN BTRGEER B E R B BB, FRE 3
FATHEE, A ml AT it MRee. AT Mot W S5 7 1 L 5 554 B < A
EH R SRR, AEH ERIE. 7

RAENE B 1 RAT NIRRT AR BAT M RAT 7 54T R « RAT AR KAT
NFIANRFEXS RRAT AT, SR B e At AR 20 1278 CGEARED, kK
7 9 G AR 2 B T F BT SRS AT L B 135 5 T RO H I ils 1#
it EYCARITH A FE s B . MEARGFEREHREFXAITH, AFHTIK
SRR e BRI R A AN e B SRR, A RIARICRAT SHRITH S8 PRk

3-2-21



i L RROUS R

RERRETFR, REBAHZBRATEEERO . H RT3 A G 25 &K 50 e 1 ah
PR, B AR,

S, RENAN, RITARREERE/MFE “ LA TR PR,
ErHAf B BT 2 FE

(2) BREATHE “FEER I e

WG GEFfEAEA RN 18 ) R THER S A T ARG ST an{T
EHEN% “FERR L MEESERH, @k, KATMmeko#E=E
HOME AT I R B R E N RRAT IS T NEE R S, 7] LUK S T 4 43
T i sh & S M EIE 57 55 . i HoAh 7 REER LN, AT mRshE e
BRSPS B EZER LT a2 =1 T EAERE™. @itk
PR SR, #hFeiish B S AR SR Bk e, NS i A
P, HEIE R I BN T 3B S AR R BN . 7

AR AR AR B A AT 200,000.00 Hot (SA%D, R KITH
F G i 80k 258 T H ge g sm s it B 135 S5 TR E . s 140
FeRIH AR s % 4, BERWEGE LT AR EEWS KR . L, 2
A AN e RS AT L B 135 S5 T RLXH I « 15 146 FCRIH 15
ERSH ST T HEAME S, 8 TR R sh ¥ 4 224 % 4 4% 44,000.00
FiTt, (AR LRI 22.00%, A AR 4 ST 30%.

B, RENAN, RITAARREERETFE “FEREN” ZME.

i FRTR, RRERATHRE QEMEFEIMNEY B4 “ Bl s N Y H v ah
%, SR Em TR, AREETSFER R ENL” ZHE.

6+ BIRFTEMRATRRME (EMBEEIMEY BAT—%KHE

RIENZE T ARRTEGRIRAT R, BRI

(D oA

ARIRAT IR EAUHIR N B kAT 2 B /S

(2) ZETH 40

ARURAT A K E N R M 100 7o, $HME RAT .

3-2-22



(3) fiigepl%

AR YCRAT (AT SR M R (o2 T sUS B — TH BRI S A AP A
A R A5 7] # 3 2 BE S R BN A RAT RIS B X O IR A 2
a ARSI S RN CEABIRTD PhRiafiE .

(4 figFvEe

AT R oy w5 0 48 RS TR B P, AR vl [ Bt B R e A
A7 R F] R ANER RE X RBAT W R e 8 m) (5 PRl ) AR U] B fot 5 FH 55
ZN AAA, N ERE RSSO AAA, PR RERE .

(5) fitZ#Fra ABUR

NE)E T CH BRI AT PR 2w ) 3 e 8 w57 758 N UORNTD, 2952 1
R EFRA ABRI R 7pik, DURGEFREA NS UIBUR] . R A1 sl A 2ok
5%

(6) & B tirts L e 2 Ji U

QTG AN B R A e

AIRFAT R PR e Fe s MR T SRR B A S it 2 H e
" A BBERE G CEAEZ A5 H RS RIEREL B e S SR BA
RIS, MR B A2 2 H B2 0 s s e AR R ER A B S o 2 Ja O A 50
MET— MRS HAR A RBEZ S, HAME T iRIL— 2 5 T R s 5
ABER HME - BRI IR IRIE & R BRI N A S B H S AL
FERAT HUARTE T 7R DU 24 W) BAR T OL S R (TR PR -

A =T HH AR A BRSO =1 12 H A w558 5 i i

B HARIBERA 5 B

Ao H AT A BIBERE =128 5 H A R SR AL 5 e B H
WA G

@F Bt i iR By IR A

FEAR IR AT AT e 27 R AEIRIE B BRI | G IBAS L R e (AN
BLFERIABRAT I R e (ST BT A BEAS ) - e A K RIS IR e SR S5 1 L

3-2-23



i L RROUS R

N E G EIR A IS R IR, MR e IRCAN g 147 R COR B /NEIUR S AL
wJa—hUE TN, BRI .

PRIL I ZE O B SR A . P1=Po/(1+n);
BRI P1=(Po+AK)/(1+K);
IR EI 31T Pi=(Po+AXK)/(1+n+K);
IRIEHLE ] P1=Po-D;

IR =TREE 34T P1=(Po-D+A>K)/(1+n+k).

Horr: Po IREERTRC BT, n WIERERFIE AR,k G ACHT I BAC R
A NI AT BECR A, D REIRIZBLE A, PL VTR B IR

20N 7 I IR B R AR A B AR AR L, BAR UCGIEAT B B M R
FEAE _FIRFIESRAE 5 i Xl A (IR 2 e 1 BT A M5 S R AR b 1) sk i
MAEREER A, T AT P E LRSI H AR M S B SR AR (an
o HE AN H AR AT AT i NI s 2 5 . i 2
BACHZ AT, WZEA NI B iE 122 7R 3 G (R3S BN RS RAT

YN A RER AR EIE . S 0 ST AR TS AR A F A 25
AN SR AR R 2 AR AR A0 T BT BERZ I AS YRR AT B AT B R N OB 2 B4 1%
FTHERGS IS, AFREALEARE B AT A1 A SREI RN DL 78 /A4 A vk v]
AT AR RS S U 2 I A% o A S I AT A6 R R R 28 I B Ak Ak B i
I RTS8 1 T AR S e 7 BAIAT &

(7) BRI 2%k

(DI HAME [F] 2% 72K

FEARUFAT T U e AN Z N, o wlREE [a] 2 Bl AR e I ) T 2 £t o
FLARISE [E A% B 2 F) IROR S B E 2 BEE H 2 RN RIS ATIN T oL 5
RAFHURE (AT PR THE -

@ A AL 2% K

FEARUCRAT NI REBA, 2 R IR PTAME I IR — R B, AR AL

3-2-24



R AL T A5 TR (LA 22 SN2 170 T [ 2 i AR 2 P 14 T e o«

D AEARYRATHI AT F e BN, iR A m R AR FRELL =T 3g 5 H
FD ARG H AT BN # 11 130% (5 130%);

2) HARUCEAT I AT R e A8 A2 3,000 J3 e N R
ER NIRRT ATON: 1a=B2>ix/365

lA: F5HIINTHRLS

Ba: $RANUCRAT I AT R AGR AT N FFAT IR L (3] R A 15 57 T U < 00
P EDIE e IR R

t: FRTFEREL BB R HE AT AR RERE A] H 1k sERr H PR3
(FERAERD.

A ERTIRESE =38 5y H AR B e I i B (1 1, IR SR B s 1R
H R 922 55 3R B AT (R AN R AT A 15, AR IR RS IR B S 2 JE A2
ZA=EiAlik RS g e s e N i

(8) ol 2%k
O F A Bl 2%

FEARYCRAT R RS Ja PN, WER AR R AR IR =+ AL
Zy H BN AAR T IR NS 1K) 70%IN, A UCAT B R N A BUK AR
AR YRR e 5 A A w3 2 A5 T AN b 23 BT ERLE B A el 45 2 =] CRIRL T
MERTETAS I “ (1) BEREIFR” BHRNE).

AAERTIRESE =58 5y H A R AR e et B A R IRIE IS IR B8 IO
BERHE (ANVEIE R UCRAT Rl 56 i B mu s e A« Foi BL AR e
MG LU T R BE I TR, W6 JBe (A& A R 1 I B 52 5 IE 2 A wi AR IR i Al
BLUTAREEL, EREBAS RRE H  2 Ja IIAE 5 E A2 B i RO S A AR AN A LT
o AR BV AN RS 1R TAZ IR, WIRTIRESE =+ 58 &) H UL I i 12
2RI A 5 B ERriH 5.

AFAT AT it d P AN T R, TR TR AT A\ AE 245 18 Ui A2 [ B 25 1

3-2-25



JE AT % IR 258 S AT AL IR AL — 0 H57E B U 2 10185 S I T B i3 AORAE
2] e 2 PR 1B F AR N B AR S R 1, % B AN R AT A [ A,
AR NASBEZ AT AR 73 [ B AL

@ In el 4k

FEAUCRAT BT A7 SR 5 7 AR ORAT RIS A R e R wt T H A S it
55 7 TR SEAE U A 1 A 1R AR T R R LU HH I R A, HAZ AR AR 4 A [ M 2
VIR 58 5 BT B AR SR AN 7 D el B4 B < i gl [ IE M o B g
UEZRAE 5 A WU SHE BT S g ), AT GiREA N2 — IR B ERIAUR] . W%
TRFA NA PR FARF A R £ 4 0 B 20 2 5 2 T RN 2 S L LS A 47 4% (]
BN AT NAEMT IR SR 2 5, P RAE 23 ] 2 2 B BRODN =045 4
WA BEAT IR, T2 B a4 R A AS S R 1K, WAL FRAT A RN [El 5 A

BT FLE 5 AR: 1=Boxix/365

IA! ?E‘%/ﬂ;ﬂ&i‘[‘%UAE\;

Ba: TRANKRAT BT B A N A R4 0] 45 1 m] e e S i 2 < it

o FE TR 2 A SR T A 2R

ARG M A FLIRE A BRI RS0 F A
(AT

(9) BBt ME 1L 2K
O LKA AME LR

FEARUCRAT RIS, M AR IR RIES =S Hh 204
T A G H SRR T 2R AN 1) 85%I, A Rl EEH ARG Fe
I IR B IE T S IF PR A R IRR = B R R

AERTIR =38 5y H AR AR e A B (A 8, WIAE R B i 1 8 H i
FRIAZ 5 H F2 B T PR B A RS AN M T 55, AE S e A B H S 2 Jm 32 5 F
LR R I BN R AR A% T 5

EIRTT SR R 2 BRI R U = 73 22 — L 3l 3y Al st o IR
SHHTROUN , FFATAUCRAT B AT R B 2R L =4 [ 38k - A3 15 5 A3 A i AR

3-2-26



i L RROUS R

TAZUBAR 2 AT H AT A3 5 H 2 RIBERAS S M AT — 28 5 H A " IR A8

SN BB, BAHRT Sl — 2 i v A AR B AR T AR
@B IEMEF?

U2 FBER 2 B OB A M Z IR a2 mREAE_EIIETRAZ 5 i sl [HAIE
W APRE I LA RS B PR GHA BTSSR A S, AEEIEREE. AU IEH &
FAR YA (T A RER . WBRBCEICHRIR — s H (RIF B
BIEED &, RS EIF AT IE LR FIF BTS2 Fe i i 1k H v ke
Fi R H B2 i e BB SR8 H i, 12 I R NAZAZ I R I A T

R, RNV, BORATRE QENHEHINED BNt —25% “Al i
R EATIIRR . W AR VRS BURREA ABUR . BBt S R A S0 e
(8] J B L B B 1) M IEE EE5K . A ANVRE E R RAAT [ AT F R il By 28
w5 AR IE R E " ZHE

7y RIRAEFRRTHFRIMAE (EREERINE) FATFHNE

RAENE B 1 RAT NIRRT AUBAT W RAT 7 AT R - RIEA U] e £t
RATHARLIRE » AR e e ) B W e BURAT 4 R 2 HE i N4 R e — 4
25 HEETHGRI H k. FUoFA AR SR BCRAERFRL I FH ARk
H N BT 2w AR

ama, RENION, RRBATHR & QEMVEBINED) BN+ 2% “nlHfi
B RATE R 2 HAE /NS H G 5 Al 5640 oh 2w B e IO R i 22 mIAR 3 T e i
A EEIIIR b ) W S5 RO E « om0 AR e AN A LB, I T
BB H SOy BT AR B IR T ZE -

8 AKKATHIFBM S QEMEHEIMNE) BN+ IFHRE

RAENE B 1 RAT NIRRT ARUBAT R AT 7 G557 R RIEA U] e fit
RATHARLIE » RURAT I e e 2w 7 TG R B AR MR T S SR B 5 2
THE =AM HHAR A RIRELZSHIN GEfEiz s BN RAEEH
BRBL BB A SR B B RIS, XS IR B AT AE 55 H A2 5 O b Fe e A N B
Bl BREVHE RO RS AT — 525 H AR A BIREZ S M0, HAMK
Tl — WG T BRI B R SR R . AR IR S e i i 28 R IR & 4%

3-2-27



i L RROUS R

BUL W) HE 3 2 BEE F 2 BRAN AE AT AR SE T RSN 22 =] BAR TS 0L 5 TR 17
P CEAREHRED PR ERE -

AT 25 H ] ABBER A S = — 38 5 H A R RS 5

[ =AM B A m IR S

i — A2

GHATE A BEEZ G =11— 25 H AR

2l

]
><\

5L 5 B %

HAm R 5 B

ama, RENIN, BRI G QEMVEBINEG) BN “ AR
SE RS RORAT PR R (R IR A . AT SR W B A& HEr A5 H B

A 7 B

Sy AHT— A3 B 2 €

N REAXTRITAES EEHFHEESTIENESRZH

e SHEH

Ak HE

1. FFeE e

FERBEER BT AE R AR B L LS 1A B THER A B A R BT
5T,

2. BerAT AR

PR

B AAT NEESLAR A AT 2~ TG B A B4 i) 05 5 40 S 2
B e kAT NI AE -

3. EEMENE
1T A

B bl AR KA AT B EE S NAZIR CETTRIN) iR E JE AT 5 B
e AR O XS5, IR IBAT FLAE KR

4. X EKHITK
RLTEN

1. LS 5 BT R X RAT N BRI R e IR AT R B R R R L T
W, BUFE LT AR SFEET S MG O BREBCE S AT fh M il B IR S 55
2 PEIEBIR  SERRE R R BT A BN SR, A e S
B A FHE AR E A H L E R 2 SRR E LT AR R 2 A1
T VA% At A 35 i B K KRS A 3R L 30 2«

) PIrRF T2 ) A 45 Al iR 4

() A bl 2w ety AP L P R B £y B0% B A 5 il T 5
(=) 5 Pre R N AR 2 R R E I HABTE P -

5. WImxeE

1. MBI A F5 IR 5 B A SR e X BT 2 ] O SR 3 AT i J B
ki, EMAFARGREN . REREANFEE T TR, Bl
BUE, IR RS 5 T

2. BIHAE: W NIRERN, RN SRR NE A 7%
Iz, RN B RNESE NS REZ HE 15 H WHZIUE 34T L I %
B NAEIRLIS P, ORAENDL S 752 5 i 7% -

(—) FFAEE R 553G Ik e

() FEBBEAR S SERRIZ N K RIN P 5t <6 o5 5

(=) AIREAFAE B ACE MR IR

(PO PR LR R AN SRR HH ., mPE A R IIR &
ACIEIETE

(1) WA REE G RAFAEE KR

(N 2 5 Bl rae N A B AT B % 1 A F 0

6. B S SR
A

FERAT NIAVSE 53 T ARIE A B F SO e A SR 22 0, B AT 5 B e
X5 5 ARG H N, SEROTA RSO A HE I AT, AR i R 1S S 3

3-2-28




B 3R S5

.‘.' HUATAI UNITED SECURITIES

ET RS

RSB FER

HAf 2k

e SO 2 B I B AR R AT N IEERE A TS, FE R 58 5 T o5

7. B

1 FEJEAT ORAZER ST 18] A5 78 0 B A 435 R AT N\l BEATAE 3 S 58 5 TR R L
SEN, BMRRAT MEM BRI E: W ER, sk,
2. FZ A THE R FAT NIBIE U E A TF AR A I, TR 5 5
kit o

8. JEMRic AL P

A 787 B A A S A R LR S L2544 N g e L 0 b e I AT REA
FEREBOCE. R P PEMOA B HOR 30 R S VA U T Bl HAl A 2 152
fr, M RREN: W ER, mAE 5 PR

9. HHLRTEEG
SR PN YD RS o
B3 I R
SE4 I R AE A

N A TR (S e R N N R A LT R
PELE e et

2. FRLEE IR, |2 F AR G R B SR N, (R NSRS AT
SRV IR IR B SR, Ak LD K 2 S 001 T 1

Ly EAthisBA
T
+. REAXT

E AT

RITARRBRE EHHRELL

TRAE NAEZRIR SRR AN H RE IR AR AT IR 2 7] ) AN € X GORAT AT % e 8 W)

R IFE R B

mRE (PR NRITAE A %) (P NRIEAEIEE) (L

WA FESR RATENE BLINED) (EHRESR A 5 B BT A mESR 24T BT i iR
WY SR A RHE, KAT NS B4R LIRS 5 B BT 264

R AIETIE

(LR IR

BRI RAT NINIETR ETAE 5, FFAREA R RAE 54T

30

3-2-29




i ERBEES

ElifreEf

(KT EIEL, N CERBEAUESA IR T EA 7] 21 HAE K
17 AT B R R B B 2 i RE )Y 288 5)

b
TR : $Lm
TER
BEREA ¥, ﬁl} g

B
H

AN
B! |
\
R SHHFRA 1%@V£%%/zk
[ mm
HEREA ey -
(B >
T B
REA:

3-2-30

A A BIR 2 7] [ AN 58 X RK

ERIKE 1IE%EB@§ ’Aﬁt\

e ‘7‘ L
L5 3 ».Z’ *. P ’
20265 I"AU A/
Lo / ¥ )
»’; .f
77 r
>

SR



	一、发行人基本情况
	（一）发行人概况
	（二）发行人的主营业务
	（三）发行人主要经营和财务数据及指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标

	（四）发行人存在的主要风险
	1、与发行人相关的风险
	2、与行业相关的风险
	3、募集资金投资项目实施风险
	4、与本次可转债发行相关的主要风险


	二、申请上市证券的发行情况
	（一）本次发行证券的种类
	（二）发行规模和发行数量
	（三）票面金额和发行价格
	（四）债券期限
	（五）债券利率
	（六）转股期限
	（七）发行方式及发行对象
	（八）向原股东配售的安排

	三、保荐人工作人员及其保荐业务执业情况
	（一）保荐代表人
	（二）项目协办人
	（三）其他项目组成员
	（四）联系地址和联系方式

	四、保荐人及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况说明
	五、保荐人承诺事项
	六、保荐人关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及上海证券交易所规定的决策程序的说明
	七、关于本次证券发行上市申请符合上市条件的说明
	（一）本次证券发行符合《证券法》规定的发行条件的说明
	1、发行人不存在《证券法》第十四条不得公开发行新股的情况
	2、发行人符合《证券法》第十五条的规定
	3、发行人不存在《证券法》第十七条不得公开发行公司债的情形

	（二）本次证券发行符合《上市公司证券发行注册管理办法》规定的发行条件的说明
	1、本次证券发行符合《注册管理办法》第十三条关于上市公司发行可转债的发行条件
	2、本次证券发行符合《注册管理办法》第九条第（二）项至第（五）项、第十条、第十三条关于上市公司向不特定对象发行可转债的发行条件
	3、不存在《注册管理办法》第十四条规定的不得发行可转债的情形
	4、上市公司募集资金使用符合《注册管理办法》第十二条、第十五条的规定
	5、本次发行符合《注册管理办法》第四十条“上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业”的规定
	6、本次可转债发行条款符合《注册管理办法》第六十一条的规定
	7、本次可转债发行条款符合《注册管理办法》第六十二条的规定
	8、本次发行的转股价格符合《注册管理办法》第六十四条的规定


	八、保荐人关于发行人证券上市后持续督导工作的具体安排
	九、其他说明事项
	十、保荐人对发行人本次股票上市的保荐结论

