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|E]RE 1

RIE=F, ZITAEWNRSEIEM, 575075 1877816.79 T3 7T 1959723. 71
BT 2327758.00 Fijw; #RAEVARFFIAFERSN, 57H% 41781.88 AT,
11806. 17 73 7T 18813. 73 Ajt. MWL 1T NILHAE EAY 2025 FE=FF®RE,
2025 £F 1-9 ASSIPEEN 1698943.48 AT, EIEEIEMN 14. 41%; $NdEIE%
F5H4-33793.08 AT, BELRT 27.83%. ATLRENZREENERNEE
Bl%, —MRMEH. FERBHERSSHAR. BREHPA, AFFEKX
HEBEERK.

REHIA, AL IR 555 335514. 67 5 7T.383682. 27 J77T.458011. 84
Fi7T.239182. 39 AT, AEMYINELBI53 575 17. 83%.19. 53%.19. 62%F121. 92%.
FHEAZHKEMNER 2022 FREY 71695.98 HLEmME 2025 £ 6 XK
218923.81 AL. THHEZHRHME M {ESHIA 207407. 53 T, 245145.29
FTT. 221036.69 FFTHN 195516.58 ATt. AKX BEASHIA 311129. 71 AT,
348118.53 AT, 389160. 14 T TLHF 206753.90 AT, FERNNTHMMITT A
FEPRSH

WREHEH, ARMEKRKENES RN 986974.17 T, 1216510. 21
Fi T 1466645. 30 A TTH 1574639. 68 FAT, W47 M AR R SR 5 5
Et 5% 87. 34%, 81.43%, 78.82%F 77. 89%, M MMk GELiEm. &=
2025 £F 6 A, AR EEA 44968. 31 A, ETEIMMAT EFRERF;
AR EAE MR EFH 31415.30 /A7, HE 3127.28 ATifllE®, Hp 54
A _E M B H fth TR & 8 9 11874. 19 AT

8Z 2025 £ 6 A 30 H, 2RKHIRPURHEKENESR 158643.82 AL,
HAibAER R SR~ KB/ {E A 58062. 69 FATT.

ERITAMTEHE: (1) ZAQXRAVNGEHER), ZFLEHHEFER £
FIRFzhER, UARMEEAME G NRFEXTETHER, EHLSHA
BN SHIER B2 FEEREER—H, LK% 2025 £ 1-9 ASHRNERERE
Hit, (2) MEFRUREXREEATHEEE VISP EHSREREH
Ehtt, REFTENER, HEETEREFEEER. WABIAMKE. &F
BEEEER, RNFRVAE RAHERER . HEIKRENRHAREIRIER,
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RIARITAREREHEBNBHARSHS (il SiHEN) BEXME. (3)
MAAXHNEHNRGRBAE. €8, SFHE, REPALREEENEFEE.
(4) REMAETEMLTEAR. FHREHER. TEZRAFR. BAULM
BRAKEWEFRR, HEAFUCRFHER, ERRERFUESE. HEAR
HNERERRI KR, MERER/FKRAEZAGYE, HXARTRSGHS
& IN#AMRE, IABRANASZEEXAEFEETREFAA/HNT, B
BHEERESZRERRR. 6) 8XRALZHEEAR, BXMEZERTEL,
REFELZEENKAEKRKNERY, ERFEREDTR; SRR ~MHH
HBERBEKE, HARA, BROREERELE, ERATREERITHE
REFRES. (6) HEB/EHANBIKEAR. Kk, R, SNEFHER,
BRAZEMKEE, SEEWMERKERL GEHEL. FHRRERBRAF, B
AR K SRR E B THR TE S 1. (7) AR R H b R WGRR R A I A B K,
EESRKMERAREFRLE, XHMEE5RITARBEEXRKXR, BEY
RESHA, FHESTHERE RS . (B) FAWKRAVRNSRITATELS
Hxi, RREHRENSRITATEWSHEXTULRFRFEES. T2,
MERALITASHIACWFERERR, UAREXFRETEWSHHR
FNASGIE, HAAERFRTMSHRFENEBHRERS . MM
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FIER, HAREFEH. RERFR, NBEXHETZANERFH—D
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Al ZITACSERESIISERAI M S MR TR, FHRARMBIANMEHRES
BREBCNERGFEAESTPIFR.
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(E£] :
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2-3



BERET RN —3, PLK& 2025 4F 1-9 A SR ERE L& E

(=) ZEARBRANGERZRS). BWHHHTHER. BHERESHFR,
DA K 3 18] B P AN At R R 3 A ST B AR R 0L, B A RN 43R
BHERERSEHA BRI R R k& EH

WA, A FFEMSON SR BRI A0 & AR S R DL T

B, TG %
5 2025 4E 1-9 A 2024 fEFE 2023 £ 2022 4B
&M 23 K| Gil=8! 3] K| Eil=% %] S8
ERNZON 1,698,943.48 14.41 | 2,334,309.30 18.79 | 1,965,032.92 441 | 1,882,023.41
SRS
iij;ﬂt% -33,793.08 27.83 18,813.73 59.36 11,806.17 -71.74 41,781.88
VE: 2024 4F 1-9 HEMKN 1,484,953.69 5T, F03EIHBEFFIIE-46,823.25 Jiot; A H]
B 19 HEdEARAEH o, THE
wm ERATR, AN, AFVE B NREFE ST, F0FEIRBRHFR)E S F
JaFt, 7E 2022 & 2023 FEREEE RN S AE AR RE R sh @ S = 5, B
AHTIR .
1. IANEEHZET)
WEWN, AFEEWVSWANTEQHEEANT .. HEET. FBCra XE
TS, BETE, BB
B it %
% 2025 4£ 1-9 A 2024 4ERE 2023 4EFE 2022 ‘ERE
&B i &M 05t S/ -4 &/ & b
EEWHIWA | 1,603,392.08 | 99.67 | 2,327,758.00 | 99.72 | 1,959,723.71 | 99.73 | 1,877,816.80 | 99.78
HEHNEF 576,474.75 | 33.93 722,926.54 | 30.97 556,372.77 | 28.31 616,115.82 | 32.74
BEEST 41,642.43 2.45 69,157.20 2.96 53,954.61 2.75 46,748.41 2.48
B ST £ TG i
TERCY 8 K 611,034.52 | 35.97 788,597.54 | 33.78 618,475.37 | 31.47 464,035.00 | 24.66
FE %%
BE T 189,607.01 | 11.16 361,674.92 | 15.49 393,341.11 | 20.02 44455911 | 23.62
EEH 129,773.45 7.64 190,114.80 8.14 209,625.90 | 10.67 209,723.20 | 11.14
BERTE 66,519.35 3.92 98,875.39 4.24 69,554.04 3.54 46,457.95 2.47
ik Al fify
X itk 52,389.48 3.08 64,268.57 2.75 28,876.66 1.47 23,475.73 1.25
IES
HAth 25,951.09 1.53 32,143.04 1.38 29,523.25 1.50 26,701.58 1.42
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2025 4£ 1-9 A 2024 4EFE 2023 4EFF 2022 4EFE
A &5 i H &% 5 E & 5 H &5 5 E
HAth b F YN 5,551.40 0.33 6,551.30 0.27 5,309.22 0.27 4206.61 | 0.22
& 1,698,943.48 | 100.00 | 2,334,309.30 | 100.00 | 1,965,032.92 | 100.00 | 1,882,023.41 | 100.00

wn ERATR, WEN, A0 EE SR

(D FFRCF & K Pl gs . BER A Al Al R R TT RS ITER
FLRION R o LRk R 3, 32 R R R IFHCF 6 IR # R ALK
B — A Al BERREEE TS, PREATEEN . R RS T, [E
A0 N TR RE N IR BT BE N 9 55

(2) BEHE. HEEITWVFSBAEE AR SE BN REEK, B8
BAEA R RN &5 TUE 2023 4F JERraifc . B [ £ A5 R K KA AE 2L
B BT AT S S SR TR HE T, DA AL %2 SIHLEE C i )
MK, RREEAE. HEETS SRS R MK,

(3) B E AN SN 5 LLA 2022 4[] 23.62% R F%% 2025 4F 1-9 H (1)
11.16%. X4 FERIRE AN A A Fah B ies, REMER S BRI R .
XA FAET . T H BRI FERRAE B ;. 85w S EEA 2022 4
() 11.14% T F# 2 2025 4F 1-9 H#) 7.64%, T H5Z 2022 ELIK, @& R iES
BETROCEG T, AR RA R KRBT 58 E AR
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[F] ST 1R 17.34%; 2025 4 1-9 H, SKILE K 57.65 1470, FILEHEK 25.37%.
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AlE S BRI A S S X h 2 5 44 A (B 49%) , 64 4SS5
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ARSI AACAR BRI S5 20 BT GHE84%) , BHIE 7RI K AEZAT I
%O 3E4 T
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o, FEEAMNFRERLIN B BRI AL Z IR A R, HEH
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— R NG R, NHERGITIES B, B omibe i, 125
W AR, SRR VRN SH [EREHE B SR Th R, BT AR ) R
&R R, FE 5 5B, BRI RTURR ) S MSLARRRE )y, SRk A E A
M ERFF. EHBE S C o, B AL £ HUE B ALRSHE: . ALESCHES S
Thie, 155 ML RRZ OH AR 7 35 2 4% B E e g 35, LARHT 2 Jikks:
ST R R T 1], WESE 4 A v 2 SIHLA B A B R —

(2) HEEST

ol 55BN IR N 2022 4R 1) 4.67 {2 7eH8 K 5 2024 4E ) 6.92 127,
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CEKETRBEBI LA 135 95.4 MRS GRS 1, HREFMHE, EY¥
EE M. BT 2 e RMe S L %O R I B . 2025 4E 10 At s, 1E
SRR BIS I L ARRG IR S R | R B S0 T A EL Open Al
GPT5 &5 [ B KA S R A8t — 59K, [N A2 K By A AL E HE 2 58 7 17
SHERERIEAKEERE, fEO0MIEARN LB FFIRAE =R E WL A12IT
BE b, CRARIE SR EAREITARCE, ORI S5 4. [, #% 2025
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GiieBE I E (LW A OMER DT 186 SR, RiHRAAGELTT 1.1 (6w,

FERRKIETH L JZ 2T Re JT I FI T T % OB AR FRER I Gt S o R AL
(3) FFBCT- & Sl Sk %

OFF B &

Zoll 25 BN AR 2022 4EF) 27.81 {2 01K % 2024 4 51.72 147C,
1 1R) T HG RIS 85.98%; 2025 4F 1-9 H, SLILE W 42.44 147G, [RIEEIE K 17.69%.
#E 2025 4F 11 A 12 H, W CIFCE & S8 872 T E BRI B Al e 1 T &,
SR 981 7 Al FFRERIBN, FFREIE 372 JiakAEF= RN, Horp KRR
RELF 204 T3, HFAMNTREF S5 J7, SPGB E 7T

TN LR REFFCOT & 56 4 CNRJZ 577 LU HF e ) DU Re AR k5 B AR
BAOK RGNS, F6 TABTEENE. Token AR A HRE
DABAT Vv IR B 5 O B 56 4 Sy dabs, AR4E IDC AT (i R AY i 3
TR (2024) ) LUK 36 sl Fule A AT 2025 4 [ RR BT L A R
WA , BHGOR KSR, =35, B, DeepSeek Z5AMbAz 41 KRR T 3%
AR BRIN, ATMEN “HERLF GRS P EIKEET B

BRJFAE N ER P R T, ISR AS KK T, R, W
BOF G R, “ i B, B EZIE S AR, NEER ALK
JEPRAL “SE RESRT

@ #FE %

ol 55BN IR N AR M 2022 4E 1) 18.59 127t K % 2024 4E ) 27.14 1278,
JATR] R HE RIS 46.00%. #RZE 2025 LA, fERME S SaaS RS, K
BNEL ORI HCRE K TR SR P DA RO e IR S RS T R 2.7
LR PSR, B APP 7 &5 162 ANE KN A .

RIS, Al BB AR A% 0388, SO ARE 25, My FEiE s
s SKEAE B A e 448 R o TE TN &% 283 BB PR I Se 4 oy, TR
REP AR, BTN, REBRINEZAWBERT R KA. PHEM “618”7 “X
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EoP AR AW A IR A —, BIRENLES: 9 R UR. KA. BhESL L
A AN A R RS — . (R, RS AL SRS T e, B OG
BHERE, #iltn, 2025 F FAEEREREHIARLE DTSRG FE RN TG, WG
H A Makuake “F- & P4 26 TOPL. #HE Wadiz “F & 2025 49 2 H 12542 i 28
TOP1.

(4) FE

Zolk 55BNV NN 2022 4F ) 44.46 1ZICTAREZE 2024 4 36.17 12
TGo BERBT SR A ] 2022 4 LIRS AT S A RS T 1A, TN
ST R MG, 82T AT KRB AN . A5 X3RS
ik, REFEZE P TRMR. XIREERS. BH RS RIE SRR THE .
T, BRI “UESZ O AR HRZAT AR %0, R IR BE
PR” AT, RIETT A IRIERE T BRI, TEBU% . RS IR AR R

(5) BERH

Zolk 55BN 2022 41) 20.97 A4 TGTH%E S 2024 411 19.01 147G, 4k
BT, FEFER R 2022 FELOK, BEETALGURE TR AT A,
73T RAS 7K T A AT AN Il B ARG

KPR E R T IAIIES T MRRTR] W, AREEERTRESERE
AR AL R A RS, ROt B AR T %, ERISE T A, UK
WA sl akaE =R TE, EEARYER TINIRR . EA AT, R
5G S IE S 7 1], IR AR BE, B 118 E R Tis A0 2% B i A H
P BB RS HT AR ERBEEN Y, FETRIFFLR MG REES ), K
FER A KKARBLGE 77, B I8 808 % P s A B e AR IR 55, 95 S RE 1A I s
PR RE AR A TEBUR R P IRS 710, A RITE A BP0 51 & R R A A
YOI TR b, DL SO HER B RS E R R T, AP
H#E ) SaaS RS T .

(6) HEIRE

2SS ENV IS 2022 4E1) 4.65 1270 K & 2024 41 9.89 17T, HilA] R
THEIEX 112.83%, WAFIBLSEILPRIERS K, 2025 4F 1-9 H, SEIULA 6.65 12
G, ALK 20.09%, FESHRRFREADS . MATR BRI RS S T
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LR SR I B REAL 6HE, TR E TS 4% R, FES SR AERES
WEARREAE] T BHEE SR S =07 R RIS X A B VA AR . % F
REISGRES R BIERG . N LERRE BB RIFMZ, HEST A &
fitenimt. BT, WREXKEMSEREREEMES, CHEEESEZH., £
RSB, KB Bk S5 e RS Horh, B350 BRI BB Ak
FEILNAS AL OH AR, 30 4578 o6 B RIS B KIRERTE, #E 2024 4K 2
THHTE R 6,000 T E. EREAIYUR, #E 2025 4F 9 HK, iFLYSOUND
HEREGOATI. HR. 4E% 19 REAE KM, RibHiik 100 5.

(7) Ak Al RV T %

Zolh 5B N M 2022 4E1H) 2.35 {2 TG K & 2024 1) 6.43 4.6, HilA 2R
THMIEIE 173.77%; 2025 4F 1-9 H, SCUE IR 5.24 1476, [FILLIEK 203.99%, 1%
N KA SR FF E YA H o 117 3 AUk 32 38 0t T 2 & 2 B RIS AL T 7
AFEEE. KLGIE, IR, i Bila . BICH R KRBEEMRST AR
H AR, DU /N S H B R bR — R BB (R, FERHIE ., RS2
MU ARFFG, L) B 2 R O AR, S R EE—A Tl
R — R ReAR R P FREARAL S o MR (b [ AL R bR 0 M 0531 4 4%
HY , 2024 4 K 2025 FE T =2 G E A BRI H bR, RGO G bR 440
M EIGAHNEE — Horb, SRR ORI H hhR 440 5.45 147T,
Fe AR LA S 1.88 £

3. BRIREINEMR

WEWIRN, AFEER KB EMRIE DT

AL Fiots %
5 2025 % 1-9 A 2024 4EFE 2023 4EFF 2022 4EBE
BWEFR | BRFE | BLERN | BRFE | BLEN | BRFE | BLER | BRE
FEW% | 680,355.80 | 40.18 | 99178574 | 42.61| 835787.61 | 42.65| 766,218.27 | 40.80
Foptolk 55 4,023.28 | 7247 3,407.02 | 52.01 2,590.72 | 48.80 2,166.58 | 51.50
it 684,379.08 | 40.28 | 995192.75| 42.63 | 838,378.33 | 42.66| 768,384.85| 40.83

VE: 2024 19 H, FEWSTEFFRN 40.45%

WEWS M, AnFEE WS BR S HE BRI EE 558 99.72%.
99.69%. 99.66%7#1 99.41%, ZRATFENEBFRIFEERIE, HERRKZD)E#
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WENTGETBRRNZE . WEASH, FEWSEFESHN 40.80%.
42.65%. 42.61% % 40.18%, A FENSSBARERRE NFEE, NEE B

o
4, HARFEAZRSIENR
&N, 2] & WU A 5 H & AR B L
B T30 %
A 2025 4E 1-9 A 2024 4E B 2023 4E B 2022 4EBE
S8 Gl R3] & Gilza3z] S Gz 3] S
By | 322,663.58 26.38 | 408,341.62 13.93 | 358,404.37 13.26 | 316,439.67
EE%RA | 91,013.53 1.32 | 145,540.90 6.21 | 137,034.86 11.70 | 122,678.31
Wk %A | 318,787.86 4.96 | 389,160.14 11.79 | 348,118.53 11.89 | 311,129.71
WM | 12,172.28 10.87 | 13,476.05 777.88 |  1,535.07 119.54 -7,855.10
&t 744,637.25 12.85 | 956,518.71 13.19 | 845,092.83 13.83 | 742,392.59

VE: 2024 5 1-9 H, iR %% H S48 659,821.81 T T

WS AN, A A9 st K, £815 758 742,392.59 /570 845,092.83
Ji 76 956,518.71 Jj AN 744,637.25 JiC, [FIELIEHEK N 13.83%. 13.19% A2
12.85%. H:rf, 4482 F BT A& 2 B 5 EL s, P02 F 2R St AR I3 R

A P A AR A AT
(1) SEFA
#®EH, HERAHARE AT :
¥ A
2025 4% 1-9 A 2024 5 2023 £ B 2022 5
A 23 T F 25 Tt % ol Tt F 28]
RIF® | 134,678.63 14. 84% | 203, 904. 30 6. 05% | 192, 266. 97 12.78% | 170, 475. 39
J &S % | 86,703.76 86.32% | 66, 304. 41 -1.97% | 67,635.82 52. 55% 44, 337. 42
SMELIR 4% | 47, 432.81 9.07% | 62,291.37 69.46% | 36,757.94 | -20.18% 46,049. 37
B i 53, 848. 38 12.15% | 75,841.54 22.83% | 61,743. 64 11. 09% 55,577. 49
&t 322, 663. 58 26. 38% | 408, 341. 62 13.93% | 358, 404. 37 13.26% | 316, 439. 67

FERBP LM, S EAR K. HHER

HAE RN, A | 4582 9% FH 2 WA 316,439.67 /5 70+358,404.37 /3 71.408,341.62
JiJGHI1 322,663.58 137G, 448 2 R 4y AN 16.81%. 18.24%. 17.49%F!1 18.99%),
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FURARZRBUN GIBIC YW NME S5 5 R HE AL, DL “f405 C oy K B i ik G
v 7 SEES AL S PR, BT R C . T RWAMNEE TS, Ik C
w5 N, R HITE AR R e BB S50 TN AR K 4
e /REBHEFANE RO EHEIZREAHSHT:

DREH, 2EAFABEFRORIEMPANH 170,475.39 7 T
192, 266. 97 7 . 203,904.30 7 7TA= 134, 678. 63 7 T, HEHHEAR ¥ 8
T 4T

¥l B A

i3 2025 4 1-9 A 2024 4 & 2023 4 & 2022 4 &
e H - IHB 134, 678. 63 203, 904. 30 192, 266. 97 170, 475. 39
TREBEARKES 3, 660. 00 3,237.00 3,274.00 3, 647. 00
AR AR FHF B 24.08 43,37 38.74 33.99

E: AABAREE= (A RAK) /2

REHPA, TAEEFAGRIEMERIRRLY, T 2RAF: —F
BB AREBEITLRENEBRIBEBEASLEFHE, HEZBLEHRKRERLZRS
BSAT %, HEAREKRAHEN, F—FardHEARITEE&EL
G4y, AN HERE, HEARAXNFMNE LRLY,

Q/EMA, NAMEFAT S LR FLFL AN 44,337.42 F A,
67, 635.82 77 T 66,304.41 75 A= 86,703.76 7 T, “AHERIERNIIKE
BB SRR K Clin/m T HIER. RE R B BT ¥+ 2025
F 13 FEEKRBARK, TZ2RZLMRATAIFRAEIRK R I ABRLE L
BROXBNE, —FENERK CRERTHBREN, MXBARLEK
W 170%, FEFE &KX Al FIPMBEARAN, =EABRFEEY L IP h 2
M ARBEAE) . BEHERTS ., R R. AXBEFMMEL. IRLE T
JE A E A R A A, R POITTIBES T RE TR, £ 26K
BHARBLA, eH, 2EEF ERFOEX AN E . 2025 F37
ZFE, Al FINZEBHMBKANRE KL 80%. H—F &, ARBIELESE
Sh R BB R AR, CATR, PR, i, AAE, BHAE
X MR EREREKRE, BEN, PAOAFCHRAMSARAEDTH., TR,
RO TEEINTHHEEEKE KR, 2025 $E=FFHRARIILHEK 2.7
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QOH/EHA, NAHKERAPSIOURSFLTHFHN 46,049.37 7 L.
36,757.94 77 F\ 62,291.37 75 A= 47,432.81 T4, BN I B2 RAEE D)
CHrm&k LA EMBEMER, R ERBRRAERS B AN REXRL-F 6 KRR
. KALFEEZTMRS. RLFEERAEERFSFINGIRS, MXIRF LS
A& ELHMEARNYT KRS WM, FRIIORFFHLER, T20ETE
P2 EZP1%; RR, WXBERANIRBATEZIR., ATEH. EF
FRAFARINEFUESEERSF, #—FHEMTOMFEHK, 2244
BEBAAND T RIRFABRX A& Fo

@REMA, HEFAT “H4k” 255 A4 55,577.49 7 L. 61,743. 64
7 v 75,841.54 77 A= 53,848.38 B L, £ 0L $B4EF. £#%. A
. AERERA, ArHBRBEROTAILAHLHRE. WERRAATE, =
2ZAMAELNAD AR R ERNGHER, EHRF. WEF. EHRESIH LK
AR ARTHFFEHEEIMAFT AR T HERKITK,

RETABRATHIERE. FHERNEERANAZHRDHEFATRLY
B, JEEAE, SRS RFAIEK. A2FTHIREE RN EZ S N
WL, REBA, AAFIAR, AR, RFLE, ARZRUTEF C #F
R = g BN Y K 2545 A A 198, 611.29 7 7..310,591. 70 77 s
491,749.34 77 % 453,389.52 77 /L. HF, 2023 FFF1 2024 4F, Al >IN b
BB BT IR, R R A R S AT —, N C
ik SR L0 T, R, AR EITHIERRKEE, 2025 FR=FRK
HIBNEK 2.7 42 o W0 A R 2SRRI RIEN, — 7 TS 2 IO
WGEIA, S — 5T, ARSI 5 R AN, SRR B 4 R AP RN K B e
HEA

(2) K% A

WEH, FARERHBE AT

¥ B
2025 % 1-9 A 2024 £ B 2023 F B 2022 £ B
A o i T F % Tk F o ek 3 25
BRIFH | 101, 640.53 14, 38% | 126, 908. 34 -4.41% | 132,759. 14 12.01% | 118,523. 64
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73
x jx;f;}i 109, 874. 58 1.85% | 132, 743. 00 6. 46% | 124, 682. 54 6.69% | 116, 867.00
8 % 44,262.99 2.36% | 63,797.82 | 119.94% | 29,007.20 16.14% | 24,975. 82
H A 63, 009. 75 0.13% | 65,710.98 6.55% | 61, 669. 65 21.48% | 50,763.25
&+ 318, 787. 86 4.96% | 389,160. 14 11.79% | 348, 118. 63 11.89% | 311,129. 71

WA, A TR 24> 5)0A 311,129.71 J56.348,118.53 /3 76+389,160.14
Ji7GHI 318,787.86 /37T, Bt K B FH 2243 5l 9 16.53%. 17.72%. 16.67%7F1 18.76%,
FEBINTHM . TGP T IH RS . SR TR, FERA
A N LA R D BORFFEE R, AWREFIERRA . KR I 2R 3% 0 571
F, RO EE AN FaE RN . [FIE, A FTE 2019 45
EBUFFIN “Sepig s If BAE 2022 418 B — DA PR M, 1% 52 4% [ Frop
B, A AEIRATA R E VR B E R, FERDG CSHARTE R R, — 7 HITE
BN B SR RIRRE BT R, MKEHT). AFEFERN F—7
[HTE H A F S IR RN  RE AR T AAM A B EH LR

P Hre T .
OREBFRZARFHELF AT :
¥il5: B, A
5 B 2025 4 1-9 A 2024 4% 2023 £ & 2022 5 K
B K 3 FIAC-BR T % 8 101, 640. 53 126, 908. 34 132, 759. 14 118, 523. 64
B K F AAC-IR T Hr 8 138, 143. 44 147,812. 35 133, 282. 91 121,179. 39
A RA R #r 8 At 239, 783. 97 274, 720. 69 266,042. 05 239,703. 03
LA REARKES 4,772.00 4,395. 00 4,048. 00 3,537.00
L IRHF AR F 34 % 8 33.53 45.97 42. 47 36.37

E: FRFREARKE= (PRAR+HARAR) /2

NE KR EH EEARKXGAR F B X b ARES LA B FTE N B A
AFRALIHRATAME S, o ERATF, REBA, ARAARGHFHERS
%1% 239, 703. 03 77 7266, 042. 05 75 7., 274, 720. 69 75 ;A= 239, 783.97 7 T,
FRERRKAEY, TZEANIARFBSESS, HERKFRXEN, FRH
AARMBR T XK. ARFHEFRI A,

QR &, 2 83 AAF L5 R R = RS H A H 116,867.00 7 T,
124, 682.54 75 .. 132,743.00 77 A= 109,874.58 77 T, HKEH KA H, £

2-13




ZEANNBEEARREN, LRIFR, Ko, FREXEZRTLE R
BREFARFATQBRFMKAITHREN; A, MAFRARRAINEES
AR ERREBCHRZLE, NAAFETAMNEHGALAE, ELFRX
HAERBTARK EHAAHBT ZHBEL, ERFREEAHBT ~HRALHESF
¥t

QML H A, 2 35 K5 A 4718 5% &89 5 24, 975. 82 F .29, 007. 20
7 A 63,797.82 75 Ae 44,262.99 4, ¥, 2024 SFirEEF AR LEK
119.94%, T2 AN AFREBEEEAKEZEEZLBERESE, FEmKE
FH A EAEAS A ZHEFEBANN B, N8 TF 2023 ST EFHEH
AMXMESBEFLXABZEZRM 17.31 LA, ZHITAHBEFRES
B L T A0 H LB E M,

@R EH, 23K R HEAH A% 50,763.25 77 L. 61, 669.65 7 .
65,710.98 77 A= 63,009. 75 7% 7L, £ & R A K EFH T & IR FE T RARE ARE,
e L3 AR, FEERBRFIORS R

ZINANEFAEALTRABHILEFEABANEHARMRE, 2023 1, AH
SHNEEFTE R E W H N TR R R, RAeHEREEN A RE-EETE
“YE—T7 ;2024 AFRAN E N E AT E PR INZRI 4 BRI HORE AR “
KEK V35”5 2025 FHEH B AN ET A E P H ISR E AR R E
KOXL” FERRELT g, BONTRE A 3 RO BIE R 10 X AR . R
PR TR P R ARG RO HMERR, AR A ETHRRR, AR, HA R OHAR
BEFORI= S T & C4E 0 SEBL AT A%, HE = KA AR T £ 01
W, O R AU O R AR K AR B m% . 7EFRE H AT AT R
b (i 48m N R T AT 10 BUATF 1747 TPARST 10 M3 E B KRRD , i
KR O ME—FE T A E ISR AR AL

(3) #EZFA. %A

MBI, AR RS 5N 6.52%. 6.97%. 6.23% /% 5.36%, X
ey W45 9% 290 5 -0.42%. 0.08%- 0.58% K% 0.72%, 75 B4R i 3= 2
RIA T 2023 43550 0K 57 7 Jee R St Ve Bt e 15 8 G 30N, G ASE 8 Jon
.
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5. FARRWIAR ARSI B R IE N
A A, A F] AR e ) R E R H BT

160 3 DA WSO R R T 1 2 0 ) B P SR K HE % IR =, IR N, % U
AL 453 R 35065 R P AR A7 ) R, 25 TR e <B4 23 ) ©9-69,858.22 3G -76,198.68
Ji7G. -107,240.48 7370 J0-34,531.23 JiTt. SZEMEAGE. WEERAT 5225 55
M, BURFE B A AR RS KRS 73N, (#3005 RO T2 E
Bl BT, SECRARRERUR IS K. (ZE SRR R, 5B & RRakE
AT, BEEE RSB S FUEBEEOE, ZRE KL, Rkl
COTHRIAK T AR MRS B, A TVRE B R N R R M0 22 R I T i 12k

[FI, RS, 2 m) SSOW SRR I AZ A Eu 5] 73 71 9 0.46%. 0.02%. 0.04%
F10.15%, SEbR R AR IR K A 2% LE B AR

6. AR SRS FIARSEHA — B R E K& E T

WA, 2w ENBONFIFI R T BRI R A S 1 B -

B JIots %
2025 4£ 1-9 A 2024 4E B 2023 4E B 2022 4E B
A &5 7 3R 3] &8 Gl & I EL 2R ) &8
5 a2 | -34,717.18 1.35 | -96,533.33 42.58 | -67,704.33 9.65 | -61,743.84
AONS S AIEEAPS 185.94 -107.37 | -10,707.16 26.05 | -8,494.35 468 | -8,114.38
&t -34,531.23 -6.11 | -107,240.48 40.74 | -76,198.68 9.08 | -69,858.22
i 3, A5 FH B 151 R AT PR E 40 2k O 2w FLAd R A w1 EEERLH I

AL JiTTs %
S 2025 4£ 1-9 H 2024 SRR 2023 4EfE 2022 4EBE
X 5] E 22 3)) &/ 5] EL 223 &/ = L 2R 3 £
EDl 1,698,943.48 14.41 | 2,334,309.30 18.79 | 1,965,032.92 4.41 | 1,882,023.41
EL A 1,014,564.40 14.74 | 1,339,116.55 18.86 | 1,126,654.59 1.17 | 1,113,638.56
BB 684,379.08 13.92 | 995,192.75 18.70 838,378.33 9.11 | 768,384.85
HAMAI % A 744,637.25 12.85 | 956,518.71 13.19 845,092.83 13.83 |  742,392.59
Hrp: %A 322,663.58 26.38 | 408,341.62 13.93 358,404.37 13.26 |  316,439.67
IR 91,013.53 1.32 | 145,540.90 6.21 137,034.86 11.70 122,678.31
WKk 2 H 318,787.86 496 | 389,160.14 11.79 348,118.53 11.89 | 311,129.71
A 5% % 12,172.28 10.87 13,476.05 777.88 1,535.07 119.54 -7,855.10
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?ﬁfg ER NS -34,531.23 -6.11 | -107,240.48 40.74 -76,198.68 9.08 -69,858.22
15 FH B 2 2% -34,717.18 1.35 | -96,533.33 4258 -67,704.33 9.65 -61,743.84
BE A 5 2% 185.94 | -107.37 | -10,707.16 26.05 -8,494.35 4.68 -8,114.38
EHIE[ =S SN -33,793.08 27.83 18,813.73 59.36 11,806.17 -71.74 41,781.88

wn ERAUR, MEWIN, ARVEINRFRE KA, AR RS RE
JETE, 2022 3] 2023 4 EEN N ST BRA R AR S B AE R 2 5

2022 4, AR GRS E BUM KRR 5, IR E = B AR,
[FI4E Ja 3 2 KRR RN & & 100, 2022 & 2025 “EHIIA], AFLEAATFHRTE>H
EAE, FERBRGURIEAT = R A BEN I B, BN (& L4 HF s 1]
I, B2 A G R 2R 51 R ) SO R K & T H B Sg e, 2022 28 2023 4F
HIUENVONIE A, (R FIR A RS RNE R I . B OB R B R 5
AR AL TERL, 2024 4E K 2025 4 1-9 H, AdlEI S 3RS RS R 1)
A CIE B R IEEIE. B R

(1) 2023 4 FE BNV HIEE T B4 R E AR B a3 L o b

2023 4F, )l ENPISONER 2022 150 83,009.51 57T, [FIHLIGK 4.41%; 401
BT BRI 2022 FEk/> 29,975.71 Jit, [RILLREE 71.74%, B3 BRI
S ENIIN 2R FAEE), FERLUT GRS 2023 4 1 8 3 H K E R = T
ENAONEIS I FEOYNCIR R A0 % NS B E ey |4 AR E e i N et S = 2 AW ]
BN, F I B FHIOE N TR Re ) D e HTHLIE, 758 T a Rkl
FNRASE BRI A AN, AFF R B P4 2022 4134 1 36,988.82 /376, [A] H K 11.89%,
SUEHER N — @ FEIE R T 2 RN, (A S FEAZCHOR B 5 R 7 T T
L OEET], PARR JOARIRAE R I e 55, A ml A8 KRR ) =l 5%
SRR RAF LA B T RN R . @R ENBFIREY R, A8 LHAK
G/B/C dk 254, ARIIIK T C = i I i B B A% R R 1%, 885 9 % 2022
FEIG N 41,964.70 Fi 7T, [RILLIGK 13.26%.

(2) 2024 = FEENVION SR B4R AR B 34 L o

B GIBIC 254 I HE R K KASALTE = it i AR AL Vi, 2024 47, A+
ED NG K B3 TR HDIRES , %% 2023 4F 190 369,276.38 757G, 7] L K 18.79%:;
R A BRI SR 2023 4E39 1 7,007.56 J5 G, [F] EL3E K 59.36%, 253 77 1] — 3K,
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FEFRR: 02024 FAFREE TEEMREMBERE, N TR
iz ST BRI R, Rl B K 18.79%F1 18.70%:

@A AR AL K77 5B LI, 2024 SR 16 KR R LA KAZ 04 R B 0T 4%,
RIS 7 FH 4t 58 75 T oK T B RN, Forbr, W9 2 P4 303 i 41,041.61
JiTG, N FEE A N TR Rer b 3e 4 b 3858 T [ 3 T I R ST LAl AR
B FIN, ZEMET MBERAT SRR EM, BURE P KEA ALE K
BRI WS AR S, A0 ROAE TSR LU T, 2024 4E4E T RE
AL EAE N 28,829 J5 G, IR DRI EON 1 AR & S MAIA 6.99 14T, WA F] &
IR R385 KM SR 1 — 8 R B 50, 2024 4F SEELFNAE v A 346 R 3389 4 0.70
1.7t

(3) 2025 4F 1-9 HENMIN S H0E A BRI AR shka 35 L o dt

2025 ¥ 1-9 H, »~alEN N EEFRIYIE N 213,989.78 JiG, ALK
14.41%, FAEARRAFREER FAERISIEK 27.83%, By W —8, THd—P
WA, 2025 4F 1-9 H o8 Ve RAEIRI R 2 “ (Z) 2025 4 1-9 H 54 5
Rl S & BEPE o

Zi b, AN, ARMAEEERARNEE )5 A AN B S AAEE— e %
S, HESAGEEN, BIERESE AR SLEREAR

f@& iEIIAEJI_LIu

() 2025 4F 1-9 ASHER K& HEE

/N 2025 4F 1-9 H BT 5, AR RS AE-33,793.08 7T,
A [F $1-46,823.25 5 TC K5 AR A L, 5 R R B IR . RS N AR 1-9
Ao T E N RN D BES R A S S 0L F -

AL Fiots %
20254 1-9 A 2024 £ 1-9 H 2023 4£ 1-9 A 2022 4 1-9 A
s em | TEE e PR sm | PER] o
3) 3 3)
FERIZON 1,698,943.48 | 14.41 | 1,484,953.70 | 17.73 | 1,261,374.53 -0.37 1,266,079.99
E LR A 1,014,564.40 | 1474 | 884,216.02 | 17.43 753,002.95 -0.57 757,312.49
BEER 684,379.08 | 13.92 | 600,737.68 | 18.17 508,371.58 -0.08 508,767.49
3 18] 2% 74463725 | 12.85| 659,821.81 | 17.35 562,249.29 9.22 514,791.44
AEIT BRFAE -33,793.08 | 27.83 -46,823.25 | -44.38 -32,429.79 | -175.97 42,686.65
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RN, 2022 4K 1-9 H, ARIENIN 1,266,079.99 Jio6, IR
BEFH)IE 42,686.65 J570; 2023 4 1-9 1, AwIEMRN . EDLER 5 R B
[FIMA T 0.37%. 0.08%, HAS FAFEFMR-Y, HEHHIAEARESREER FE
[F] k> 75,116.44 J3o0, EXHIL 1-9 H 54, FEJER R A 2023 40
I IRES RN, 2023 41 1-9 H IR 9 3G KRS 9.22%, i T E LN S)
WERE, BEHGEmA T 1-9 RS FNE E 2023 fFRHE ST . FR, R
WS 1-9 H #HIE 2% FH 255 71N 40.66%. 44.57%. 44.43%J% 43.83%, 2023 4F
PISRAZ L 2 BT, AT 0 7 et il 26 %6 40000 47 ) je i, 5350 2023 41 S A
J5 AR BT =2 B AN AR IS B RE A 1

WA R R B2 BRI R R — R R m B R SN SR %A
& 1-9 AR R LIEIE 2508 7.19%. 21.57%. 4.96%. fEFE#H N T8 f8
B RRE, AFIRLITR E TR e, IR ORRF A AN, R
7F 2019 SEME BN EE SR # G, 2022 4F 10 A # R IR, 6 2%
BRIREE, AT E EWR E P GIE R, — 7 (R SR S R AR R IR
PAALEBAR T, INKEP S . B REVERN BT HifE A B A mek
BRI R AN o A FUEAL B vk MU E B 48\ )R 25 1 554 1-9 H B85 o
[ EL 3808 53 531 M 7.48%. 11.53%. 26.38%. T A T84 b M AR T B AL
A 7E IR DS B, ARIINRAE C i N T8 BEF= il 0 Rt AR il 2
KRR D7 by HH VR PR B S N R R S AN o T s 3 N A 6 4 Y
SIFNETE R — 5, A& T S m KR R 1 b B A )

2023-2024 1, RERXFEHFE 1-9 H RiIt&E s, B4aaFERsE
BRI, &R B RNE Y N IE . BAREEETE L T R

B JIIts %
2025 £ 1-9 A 2024 4EFF
FE N G| fFRRENERNE | S HE | mARAENEFIE
A =2/ | 1,698,943.48 -33,793.08 | 1,484,953.7 | 63.61 -46,823.25
CHINES); S 849,355.61 | 36.39 65,636.98
Bit 2,334,309.30 | 100.00 18,813.73
2023 4EF¥ 2022 4EF¥
FH PN G| fIRRENERNE | BAESH HE | mIRAENFFIE
Al =2 1,261,3745 | 64.19 -32,429.79 | 1,266,080.0 | 67.3 42,686.65
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FIUZRE 703,658.39 | 35.81 44,235.96 615,943.42 | 32.73 -904.77

Bit 1,965,032.92 | 100.00 11,806.17 | 1,882,023.41 | 100.00 41,781.88

wn ERAR, AREMNER GBI R ZET R, TR R A F
BHE BB SO SS B A BUF AR B A, 25 T H BRI v
HIEEZ ST R RE S SN/ s U S S R = SR EC LN N R S R e
fiF, VIR 5 EEA T80 . 2022-2024 4F, 3 A 85 DUZR EEUSON &5 HL 43 5
N 32.73%- 35.81% /% 36.39%. Al =ZFEULN . BRITTERARGT BN, ATREA
LU 6 A T B AN, MAFE AT = T I . (A4 ARSI IS
JEWRNSEDUE R E, S BRTTIRE R, NA R SFGHRAE 113 .

Halr, AF HEEERWIER, BN RRE KA, 2025 4 1-9 HE k-
A T BRI o KR BEE A R REL TR BN 77 S B A ROR AT 5 4%
WUH RSEE, ARBARSGEHE P f5e 401 5 Y g8 — D IUER T, H
R oK 47 70 DA S P KA B R AR, . 10K Sy 4 B3 R R A I T 37 A St S &5 L
i, AHTPT BT A W KR AR = A AR, H 5 A F] R R
PR v FE VLG -

gi L, A 2025 4F 1-9 H 5 4R A VRN I K 2= RSO R RS2,
AN o A SE A MR SR R AN R Sg e, B A EE

. MEHA UL REEAERHEAE LS EE S REREHE
G, RERZNER, SE55FEREASERN. BARME. 5B
BB RMERNLE. BEHERL. MK K )G BIEL,
AR AREREHBRABAREMN & (ESTHEND KA E

(—) REHA AR B ENTERHERELZHEHE S RENREH
B R

NEBRHEA P BB RN AR KEE . BIES  8 S
dn, FORIEAPEAE S B S R E I T

A FiT0

2025 4£ 1-9 A 2024 4EBE
aH &5 EBl (%) & Bl (%)
RIERHEHE 386,248.22 85.19 429,833.15 87.41
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HiH 67,141.30 14.81 61,916.19 12.59
&t 453,389.52 100.00 491,749.34 100.00
2023 4E 2022 4E B

aH &M EBl (%) &M HBl (%)
REAREE 274,057.34 88.24 191,022.62 96.18

HAY 36,534.36 11.76 7,588.67 3.82

&t 310,591.70 100.00 198,611.29 100.00

AR, IREIAN, ARISRHE b EE SR SOV RE IS, ik

A 5 EE X7 859% A Lo A5 BhIRTE A 65,

AR T wPREY KT 778

ST SRS AT, T2 m) SR RS I BUBAZ D BOR  GRBE B = T, HE T HHERE b

AR — i T R — A S K — R L
ZH TR, EAY R
FEEENSS EIRAHERE L,
Tz BE TS0

PRESEE IR

55 K.

PURE” BIIE YRR o
GEK, FERK RO T4
—J5 0K % P T R B
KA IR, A 2022 FEJR I 43 ZXHG % 2025 4 9 H R

2023 FLIk, EIEAR

, A
5y

(2 RERZIER. EEERERSEREA. WABIMESE.
Bk R FRNLE. BRELHEHO. MBUKKERS K35 Bl E L

1. AFRERRIFER

WSy, AP ERIEREG M E SR R A ESHRE NI
B Jigh: %
20254 1-9 A
RIE R AR
HESE B A A
w1 90,606.69 82.61
B2 77,458.37
B4 27,098.08 71.37
9 10,978.15 87.78
%110 9,998.48 90.54
ANt 216,139.76
B S HREREERALLE 55.96%
2024 4EPE
EIERH AWK
HEEM BRAHE LR
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&1 131,403.68 100.00
w52 95,886.79
&4 35,886.05 100.00
%9 8,495.11 100.00
#5110 7,943.86 100.00
%7 279,615.49
d SR E AWML E 65.05%
2023 FJF
REH AR
HESH BRAHELE
w1 93,664.75 100.00
w2 64,860.12
HF 4 27,338.23 100.00
%P9 5,715.10 100.00
%5110 3,920.70 100.00
ZN7n 195,498.89
S REREHE RN LR 71.34%
2022 4EFF
REE LK
HELSM B & HH
Rl 65,159.15 100.00
®P2 43,100.05
w4 21,293.74 100.00
%9 4,070.54 100.00
1 2,170.35
Z\7n 135,793.84
d SR E A WAL E 71.09%

L A ESESTE 2025 45 10 A 31 H, RIE TR EHEFKMINER,; 2. &/

2 DL B AR s 3 BT 11 CEAH

NE B A E R E N ER EER T 1 F) 20 B 40K
JUOL B 10 M 1. I, A R AT IORIRIE R A U ST B
BIHE 50% L L, RERBONEE, KRR, HAr K PRTE A2 b 8
TR Y, AEAERAT NARIER LGS . 2024 LIRS ST P 55 A 4L
K, AEFEDIINELIRIER, VAL ORE R & HAH N A R B

Zr W AEARERER, 8 2021 FFLENFREE, TE2REFY




=g, 2021 £ 2023 5, SIAXBHHSH A A 983.26 F L. 2,170.35 7 A=
457.89 B L, SR KA AT T XEH, 20235, TAAFL5H#AE
REYR, SEANINSERBHB Y, 2024 SFBORFLE, BINFELE
#), FHAS T 2025 5 3 A RARIHEHE L.

REMEH, REARKEZRALTHHE AT :

18] B E A I A IR HAREE
2022 ¥ & 33 20 8 45
2023 4§ K& 45 32 17 60
2024 5 & 60 17 9 68

2025 4 1-9 A 68 13 6 75

NEAAREHRELT PRGNS, MAAZRT:

(1) REFEAEELELR

NEARTR: BE—MARATH, REARBLERIARSEA X
FRGTLHE, FAFHIE, LF G TARKE, HHEERESR; LHE
L IHEERIVEM:; EMTLSTILT 2007 ; ELE=FRIHHFFREE,
AKBRFE REERIITRE EE T EHATH ; TREH LA SRR
HEAR. ARBE. AFRTE. FRERITRR. RELRFLIEAI LS
Rt ) dy AR KA AL

ZERE: £& ‘LT ERME” A2TEA,

NEHG: LEMHRAER “RAK” IEXMEEAFHEOERTS, OEERR
F “mM” “ARE” AT FFF.

(2) REHAANRH ZRE5HRA

RERALARER): AL REARNT RN EARBETLHERTD.
Ahets: RELAGHRRALEFRNMEGEMTLRBEEETRN; RELE
TEQLSFALRM, REBEAFA. FREBINF, LEHEFE. AHMF.
S L ERARE, MARNTEIH LSRN, SRR FHE
IEo

RETHERRY: TERECRERORERBRFTERY. FEEFEREHF
L RERS . BRI BREBARATNEREPF T RMERIL; KRTF
BERRABLGTRES; FALEROARARREERZCER; WM
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9w RAR] L BRTITHF.

REAREER): ERPLRETWLRERERBR SR F. LHKE
#: REALEAANNEBREARNEBZRER; REREFRANK, 437Kk
NEFRE SR, HEEST, MEMEFSLE. FINAEVIKAE.

REMBERY: EAFFREATHEHRAT. APRFRERITLD
B, BRAE: REELGRBOTHENARERRE); RELEGRBAE,
MR PIRFRA ; RELTLAWA RIFEE T L #,

S MEIAR : ERIFEREFIA R AR IGERGIAR AT FE M
BAERE K. AHREHE: RERANEZBPARAA KRG REFRE. SHEL
¥ REBBALGTRMEF NAR - HW MY R RERBERE N &
RFRTHEHTROBK, FRENMEELFHR L k.

2. WEMA, RITAZEREREESR. WABIMEE. SFREBHRRIRF
K RMFRBLEEFRLR

AN, AAT N T ZIRIER S5 A SNFRIKTE . SRR 523K
TRAN SRR B 20 SE G DL AN T

BH EP 2 2P 1
B it 2 LI o ER IR SEHETG R
Y B B ‘
LT ﬁﬁ“%gmﬁﬁ’ NN o
‘ \ A A R T R ‘
; SR Bl e S s ok
NI A3 37 2 e o2 R B 5 B
—
gﬁ%ﬁgﬁ@iﬁ D% AT AR A=
I R T AR R AR i
L4 T 2 L
BISRRAE | @ LALRMBAT BLOEH R R 4 @b R RS
R R it B P BEAT #8587 o e b S e A
Rt R AT 7 SR 2
ERELIY
LR R AT N R ER, BRI
BT, E S 1A TR
sk SE A ‘
IR R AN Horbo B RS0 R AT A R RS, 3T UL,
A 2SI T 500 4 5 07 A0 AT N
TE ZP 4 ZP 9 %510 2P
it 2 F AR
W 5% 4 S, B A, S = 24 R e 2
BB N R A R s K RS
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IR BT AR AR A E

FAT NI RO 7= dh e it 65 Ak 55

R E

ANEH

3. &P EEIRE R MUK AR Bl B [E K L
(1) Fi o JA A 2 R g S R A D T

Hfi: JigG

E- 9ok 2025 4£ 1-9 A 2024 £EFE 2023 4EE 2022 4ERE
P2 47,381.67 32,939.71 33,243.11 20,936.33
%P1 37,286.25 35,193.49 17,212.68 10,584.26
B4 -69.21 -483.66 728.60 -151.40
®9 128.58 -117.71 244.30 317.26
%510 -891.13 -603.27 -591.84 -37.24
%1 -0.80 -0.80 -0.80 -18.60

(2) 8% 20261 A 31 H, iR FEIEE R I G R
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%%
HE 2. FFCr& s
W2 278,558.31 19.07 229,898.99 19.73

& 1,460,753.32 100.00 1,165,037.46 100.00

S TR, MUK A £ R P R AT e T Rl 5%, 45 1
S & LB AE 7% L

(=) HREHEIAR SRR 1% 5L
1. AT kAR RTT RIS %

B T
2025/9/30 2024/12/31

- : :

* scs | /E[; TR gﬁ’aﬁ /E“) s | L A)H; % ;ﬁ /f‘)
1PN 784,699.67 52.14 77,833.01 9.92 747,263.43 51.16 60,646.50 8.12
1&E 2 325,343.64 21.62 60,429.30 18.57 371,399.83 25.43 74,152.43 19.97
2 & 34 208,580.94 13.86 67,345.21 32.29 174,898.07 11.97 60,284.75 34.47
3E44F 96,682.01 6.42 52,313.02 5411 92,151.96 6.31 47,325.38 51.36
4 & 54 40,758.84 2.71 31,753.03 77.90 35,849.36 2.45 29,182.54 81.40
54PLF 49,042.91 3.26 49,042.91 | 100.00 39,040.16 2.67 39,040.16 | 100.00

At 1,505,108.00 | 100.00 338,716.47 2250 | 1,460,602.79 | 100.00 | 310,631.76 21.27

2023/12/31 2022/12/31
WE Tk | Gt | SRR | i | miokE | G | REE | Gk
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(%) B (%) (%) 51 (%)

14EBLN | 660,443.75 | 5597 | 49,039.34 743 | 560,605.89 | 60.09 | 43,054.38 7.68
1% 24E | 27503803 | 2331| 5064056 | 18.41| 238597.23| 2558 | 41,306.23 | 17.31
2 E& 34 | 14507639 | 1230 | 4553521 | 31.39 69,187.57 7.42 | 2413823 | 34.89
3FE 44 49,071.79 416 | 2574116 | 52.46 30,645.83 3.29 | 16,502.64 | 53.85
4 FE 54 20,272.93 1.72 | 16,226.61 | 80.04 13,789.68 1.48 | 11,550.45| 83.76
5401 30,001.82 2.54 | 30,001.82 | 100.00 20,071.58 2.15 | 20,071.58 | 100.00
A1 1,179,904.71 | 100.00 | 217,184.71 | 18.41| 932,897.77 | 100.00 | 156,623.51 | 16.79

I BRI, 2w ST AR R 5 S0 55 2 P I N SOWGR AR A e, R

T H AR AR E , B 2 ABURES T KB k. 525 A B 8
WA E 4 e RS TR R, 18 KT 23R, S EUNUR R R A . A,
E 2025 % 9 A 30 B, BRI, BALL, FLELHFHMKIRAHN
1,004,848.35 B L, &IbA 66.76%; ML T HF ALK BAKKRTRA
395,064.69 77 4, ¥ BRI BALEL, FLILHFRITAY 275,613.72 7
T, GHA 69.76%, ZEXE P FTEREF, FREHTRNEHEIK, FKALFKS
o M 34K

N BT ISR S TS PR 2, B [RISCTT 22 IR, RISUIK K
M 48 ) P IR S R A T BT, S PTBOT B I LTS, S HOR K
F VT HR LU AT B ORI 25 T B 4 AU LA 5

AE2025F9 A30 8, KELETFTHFALATXAEF HALT:

¥ FA
Py AN | BMAFRKE | AFALE | BFRALKR
KRR 545 KRB AR | KEELSH

HETEER 60,314.11 | 20,849.45 | 27,965.17 | 12,245.97
FHTELERE T KT H 26,938.72 | 20,267.18 | 25,674.97 | 19,960.41
EF13 18,698.29 | 10,893.06 | 14,519. 31 9,970.77
EFA2 11, 328. 57 4,781.82 9, 488. 62 4,619. 88
P22 7,766. 42 1, 045. 88 7,963. 23 1, 028. 22
%P8 13,152.92 1, 356. 32 6,491. 40 1, 163.59
EF14 15, 324. 49 2,708. 25 6, 060. 06 1, 665. 45
EF 23 6,351. 38 1, 699. 40 6, 058. 36 1, 664.99
BT RGS € AE ] s 6, 000. 00 6, 000. 00 6, 000. 00 6, 000. 00
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RRHNE

BF24 9,580. 10 1,911.77 4, 469. 61 1, 228. 36
&3t 175,455.00 | 71,513.13 | 114,690.73 | 59,547. 64
(&8 L%)
. i . MEHRE
Epak |20 | RENBN0EH | iimsmm | mitkRSRER
TR 25 prgean
B #H 60,314. 11 5 BZEPARFELE,
BETEER 45 WHRE: KEMBER | 4,700.42 F 4 | A k@& RIBRERL
2B ZHE KeZHHZ
= #H 24, 685 7 s BE PR B,
%f::j R # féﬁ HIRE: MEF4LA | 3,108.31 T4 | AkSH A RIBRERL
i B3 KezHAz
B4 #H T8 F s ZEPFABRAL L,
P13 b HHRE: AT LA 843.00 7 L | Ak @&kt X4R4EH
B HE K& HeH 2
B #H9,697.87 F 1 BZEPARFELE,
Er12 *p WHRE: B TLR 10.00 7 T | Ak &3+ XREH
B HE KeZHAZ
B4 W 6,261.00 F BZEPFABH LY,
k722 g | EFRE: AT | 1,000.00 7 T | AR E KRR K&
U R KeZHAZ
e w7 2,545.98 7 1 BEPABA R,
P8 ®p WHARE: HBEFAL/ | 2,500.00 54 | ARkEHKARNAREL
B HE Ko HH 2
B #H912,542. 84 F 7.; BE P AR,
P14 *p WHARE: B TLA - | AREHRAXBREL
B S HE K HAZ
- #WHR 6,058. 36 F ;s BEPAELEL,
EFr 23 M AR E: HEFK4LA | 5084.00 54 | Ak=H A RIRERL
B HE KeZHH 2
% fa R4 5 & # 97 6,000. 00 7 7; BESHELEL,
, - F| ] s lesmARRKA
bR e I NN 4 M WHARE: B TLA 5 ARE R
B AANE = | R ) TSR
ARANE BRESZHAR
B4 #H# 3,378.74 7 s BEFAHABA &L,
P24 b WHRE: MEFLA - | AkEH&KARIARE R
B HE Ko HH 2
2. FHCEE RERLFZE S
AL Jigt
2025/9/30 2024/12/31
S s H \ R sH \ THEH
LK 2R (%) K B (%) LW K (%) K (%)
14ELLPY | 358,863.38 | 77.81| 14,455.96 4.03 | 243,081.57 | 70.44 | 9,100.46 3.74
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1E24F 54,283.38 11.77 7,436.91 13.70 61,474.86 17.81 7,739.32 12.59
2% 34 27,591.44 5.98 6,362.65 23.06 24,106.79 6.99 5,319.08 22.06
3F4F 13,827.19 3.00 4.319.00 31.24 11,865.48 3.44 3,827.34 32.26
4 £ 5 5,337.64 1.16 2,389.92 44,77 3,405.66 0.99 1,273.88 37.40
58Pl 1,329.25 0.29 1,329.25 | 100.00 1,164.22 0.34 1,164.22 | 100.00
&1t 461,232.27 | 100.00 | 36,293.69 7.87 | 345,098.56 | 100.00 | 28,424.29 8.24
2023/12/31 2022/12/31

Wt : :
R (‘f | mena ;ﬁf | nbome (f | e ;ﬁ, -
14EDRH 216,110.83 77.58 8,414.86 3.89 | 185,959.73 80.89 6,219.67 3.34
1E 24 36,070.17 12.95 5,917.76 16.41 30,366.51 13.21 4,915.34 16.19
2 & 34 18,762.17 6.74 5,697.20 30.37 8,457.89 3.68 3,677.40 43.48
3FE4F 4,776.88 1.71 2,437.32 51.02 3,293.54 1.43 2,688.42 81.63
4 &£ 5F 1,938.60 0.70 1,401.30 72.28 1,152.79 0.50 1,029.72 89.32
54 899.67 0.32 899.67 | 100.00 668.53 0.29 668.53 | 100.00
&1t 278,558.31 | 100.00 24,768.10 8.89 | 229,898.99 | 100.00 | 19,199.08 8.35

W ER AR, AT N RCT 6 BiE 90l 557 7 RIS E 2 SE LN I o
ELTE 85% LA L, SR THHRE LU 4E R AE AR IX 1), S0 R e e, S XU A
XA -

(=) EBZPERYRMNFHNE. B2 B TEZKEL ERER. B

AR EIZK
1. BZE 202549 A 30 H, AT RFT BV S EER P BRI
T
A Ji0
P2 | MRk TR v 25
14D 1 2 2 3 3 4 4 5 54D
5 s EPN FE 24 FE 34 F AL FE 54 #p k- o
I3 77
60,314.11 7,057.41 25,291.54 27,965.17 - - - 20,849.45
HE
H Il
X
e 26,938.72 697.18 566.56 39.50 8,324.52 7,623.23 9,687.72 20,267.18
=I5
X5 22,774.23 4,960.36 17,813.87 - - - - 848.58
13 18,698.29 2,377.56 1,801.41 1,090.14 13,429.18 - - 10,893.06
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%F114 | 1532449 | 459642 | 4,668.01 | 6,060.06 2,708.25
A1 144,049.84 | 19,688.93 | 50,141.39 | 35,154.87 | 21,753.70 | 7,623.23 | 9,687.72 | 55,566.52
(5 3R
) MEBE \
ek ggﬁ A [F 40 58 A 3K ] 2025/9/30 | 2026/1/31 ?ﬁ;g?ﬁl
HWPEH | axBEr >
zﬁ%%%%/a\laA o -
/@\)2020 4, 14 Hizzkﬁ%zﬁ&%wl& 5155 6 60.414.11 p——_—
NMAW, BT ST R 20%:; o KRG ok
WEIRTTH | BUNSE | (22021 454 2024 4F, HH PO SHERE 5> j@ﬁﬂj@. 4,700.42% |\ 5 iJ; e
HJm iz P8 23R I 78 G UG AR, 4 6 A IZ%'ME& 7z i Tﬁ % 4
30 H A H 7 32 A5 A [R 4 20% @/ﬁwﬂrﬁ ?‘EIFE%E) :
EREEVRAT AT, 207 1A T SR ARG A ;;#
WA J Ak R
(ORI N 1R 55 7 BT 7 i PO . 55 P 28 3R 47 il
ZHNEE, 2020 4 11 H AT, EARSS T
PSR 18 LA R WS e LA S0%I | e
ks 24/685 Ji 25 B
T B )R Nt IR 55 T T s PO R 55 P 25 3R A7 ﬁi 3.108.31 % IR, Aok
BX#HE o SHINRUE, 2021 4F 10 AR, fEARSTEIT j@’ﬁﬂﬁ' ’ 7. [ % i &I AR
AAE & ARG 15 A TAEH W 5E A TR ET 30%(1) Wﬂz@/ﬁ e
3K s Herfy 2
(32022 4 8 KN, {eM% R R RIS 15 | LA
ANTAEH A 524 R S50 20% 04 2. (Rk
SCAS IS 18] DA GRS 1) PR e HEA D) o
WMHS K2, SR AT BER, Fa
WS EE () XEE EE 10T 0 R R -
ST, THE REARLERTTAREREN 13’597 9 ZE N
‘ B BIAERE, &5 () XEHE &% ﬁ’_ 8 486.38 % AL, Rk
5 f oA IR 20 58 R ¥ N S B TR R . B @ﬁﬁﬁ_ ’ 7_'0 [ K it %I AR
N WH A FRZAT G S AT & FE 20%, &564 wﬁﬁz‘f;ﬁ:/ﬁ' % e
W J5 STAT B3 TFIA 309%, 7N 4F T AR N B4R 1 iR i‘%ﬁ%ﬁ Herf &
2 G A bR G 43 4 R A TR 47 20%+ 10% . -
5%. 5%. 5%. 5% f};
L7 SE R AR AS HmIL AR A IR U A A )
R IR EINLG R 10 AN TAEH A, 1
L7 RPESCAT RS 0 33%, HIART: 778 S
B | 2o R RS e, B | T Fadl, AR
. Jo R 73 i ese TA RS iE s . - N
BRI | e ok, e skl | | 848007 LAt R
110 N TAEHW, 17207 — S AT IR 555 i}ﬁ Ff%ﬁk ﬁﬁ’%‘g
O3 PRGBS AR A BRI -
FEEE: D AF3HE; 2) SPubERigE
K2 3) RS IUR &
s | b ARITH KM B, FEB BT | ZE N
%14 fr H. SHENFURGNEN B NIAR (SLititt | 12,542.84 AL, Rk
R L5 AT 5515) A e, &% 00 H bR EE 5 | )it [ 3 i %I AR
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T LB 11 2 AR U LRt 5 x(L- | S
HebR F9%.5) 9 B4 B0 WA BV %
2. REWYE (SEMEHRIRRATS 1) Z5T 4 | %

MR 20 NMTAEHW, KBNS
R e TRE R &R 20%45 it 177 ;

3. FLR ST R AR M B S 1) 20 AN TAE
HW, RKENSCATZSL TR e TR 9% 440
1 40%25 it 1. 77 ;

4, FLYRSLHETH R TR S R TR &% I
20 N TAEH A AT RN & TREBEHH
85% (F AT IR o ArB BU i TRESE 5
NARIE W BGES T A%, I H A% IS AT
FEH &G 3IMH WA B TR H R
T 97%, &F 3%fE N TR ERIESE,
TR T IS A — 4 J5 AT o

HEdf 2

fiE H Bt

B

I ERFTR, AT AT AR 7 k25 %5 P ABURF& P B A £ P o
E, WRE B, SRR LB S R 2 MA TR B & 2 5%
PRI ZR MR (B R 1T 237802, , KW G A2 Ak . JRE THIR LU BT S,

2. BE 202549 A 30 H, AFIHFELERLSHEEZFIERIIR

W
i FG
IS¢ . 2FE3|3F4|4FES5| 54 | AKHESR
B - 14N [1E 24 - - & | bk pos
22 47,381.67 47,381.67 2,569.03
21 37,286.25 37,286.25 1,867.00
% 115 9,706.12 9,706.12 278.63
=16 8,259.01 7,135.31 | 1,123.70 244.54
=17 8,237.94 8,237.94 213.55
&t 110,870.99 | 109,747.29 | 1,123.70 5,172.75
(5 3R
Bz WEE= .
Eg BEFP®R £ R 20 e AT R 1) 2025/9/30 | 2026/1/31 ﬁggﬁ@
& BHESH | EFRBR
UH7 PR K I ) 4 A R 45 Bk
gk |, HFFXKE 10ANTIERA, e
(SRS | x5 B N e R . 2 %8, 775. 43 ﬁg 'gg
P2 | 22-254E 9 | AR F SRR EE )G 15 | R ’7; 7_0 *k‘*“’ﬁ“ H i
AR | AT H ARy A ek, st E%@%
1% 92.28% | B ST A 5% 2R S S AT HR AT H O >
A RIAREY IR 55 %
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=1

ROE Al

fa 5821 -
22-25 479
IR

1% 97%

£ 277 W df ISR AR SR8 U
LA H ) 5 IS5 SR SR A
60 K P T FF 5 EAT FE KA R g 2
o HARILRKIIAT, 5%
BREE R TT 70 Z TLHIR 24T i@
LIRS

55, 388. 01
7T

% 4
L, A
whgd, A
TE R 1%

=
15

[ 7 Al

gi507 5 W R A kA
fIGs SR K i . 207 7
FERR S5 A5 104 AR H Pt
TN LT3 RAERUE R PR A
FRHS KT, MERIADY Z 75
WSS R . XU NG S
5 B 47 38 R B H X K
T, L7 AR IRAZ R B H T
TFEAF & B SR AR bR T 1)
PR SR

HIJTAE YR 2077 B BEIT N AT
I X M B e I IE R R, fE
200 A TAEH N A KT 3 £
J7 53U 5 R ZETT B U [ )k
i

14, 610. 61
7

ZE PN E
Ak, ARk
(8] 3% i K AR
e B %
HFfi

=
16

TR T s o H i
SRR P AT S AR R
B EEK 5.1 Ja , 1% IR A2 200
HAT 2058 23K, TEFNFR 5 vE
BN G 5 4077 347 45
B HITWEIE R R
FILAT B AR5 1 30 4>
TAEH CARYE 7 200 475 3 A
(A BRBE RS . 5ARKIER S
RIARTE 1) R S IR A — 1 s

(B) 5 & )5 il H 45
T BB G GIE 1 — )

2,758.01 7%
T

ZE PN E
Ak, ARk
(B 3% i R AR
i H B %
HFfi

9N
17

[ 47 Al

ESSSE A, Wit iR
T 477 SR b8 5 s . 4
GES SR 5%, J 5 Al fESE
AR RAT 5 AN TAEH iRt it
AT BRI, Xk BARR A 15 AT
EH, 2555 DT R A A
VB e, 75 H G R 4557
B N 4 R A R AT (]
Wik, F5 T 1 AN H R
Wy 277 AT 53 . AT
AR SAT o

3,030.817%
T

Z % N E
A4k, Ak
B 3% i Kl AR
e L% &%
HEf

W BRI, 2 F RSO O & Sl 2k 55 % 7 BLARTE ACHE R M B AT ol
JUNE, MR E RS, KRB, IS AR LR, PRIIR K T LL 51
B
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(IO FATIL AT EEA BRI

s B A FATIL 26485, AR T RAT OB AME B HEAR R S5, Hix
Il B AR AT P BB LSS S R EOR, BB RAE R
WIFZE BT A RKFAME S ARl Z al tottk . P, e FR RN, 7= i
RAUAIY S5 A FARL AT LA =) 5 % 7 A5 FBCHE S DA R R RO
FHER S BUOKFIA K T LTS o

1. DR R R o 4

AT RIAR 2025 £ 1-9 A 2024 4 2023 4E 2022 4

KA Ay 1.03 1.69 2.02 2.44

PSS 4.40 4.12 4.28 5.18

IRBEER AT 1.23 2.07 1.82 1.93
FI 2.22 2.63 2.71 3.18

R K 1.11 1.74 1.78 2.17

I ERPIR, 2R 5RATE AT R w] R AR 22 57, AR BRI
Mk S5 AN A 3B iy 5 U3 TR] 20 ) U ) e SR SR AR AL T RT L 2 = A B
XTa], AFAERZESR, FN, ZAsem, RGN, 2] RSOws s
KPR TREEY, SR LA 7 F i ER S E S — 3.

2+ BUWORERIR I 32 Eu gl 3B

ATHAE 2025 4E 6 AK 2024 FEXK 2023 4R 2022 XK
KA 13.65% 15.21% 12.63% 11.50%
FANE B 26.57% 26.49% 17.08% 17.50%
R 14.01% 16.27% 14.36% 12.49%
3 18.08% 19.32% 14.69% 13.83%
R 19.33% 18.90% 16.72% 15.28%

T [RATME AT EE 2 W) 2025 4F = ZRARORS e NSO K THEHE Mok X 2025 4 6
I ARAE g il — B HEAT LU i

2022 42 2025 4F 6 AR, 2 m BEAR NSRRI T2 L 7393 9 15.28%
16.72%. 18.90%#1 19.33%, 5 [E47ILAT LG F1ii 2w B~ ih 3 el B AR — 3
AEEHEZER, HA T ARG X,

BAT AL 7T Lo 8) 4 T 69 B MO IR IR T R IE B Sde T
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2025 % 6 A K

TKEAZ &/ 7T 8] XA R A 34 AR
15 2AR 2.79% 1.01% 1.90% 8.01%
1-2 % 9.92% 5. 00% 7. 46% 17.71%
2-3 % 19.21% 10.01% 14. 61% 30. 68%
3-4 % 29. 63% 30. 04% 29. 84% 53. 63%
4-5 % 42. 68% 31.74% 37.21% 75. 69%
542t 100. 00% 100. 00% 100. 00% 100. 00%
&t 13. 65% 14.01% 13.83% 19.33%
2024 X
TKIAE &/ T K 8] KABREAY i 34 AR
152 2.79% 1. 00% 1. 90% 7.04%
1-2 % 9.92% 5. 00% 7. 46% 18.92%
2-3 % 19.21% 10.01% 14. 61% 33.11%
3-4 % 29. 63% 30. 04% 29. 84% 49. 41%
4-5 4§ 42. 68% 31.57% 37.13% 77.61%
5%k 100. 00% 100. 00% 100. 00% 100. 00%
&t 15.21% 16. 27% 15. 74% 18. 90%
2023 £ K
TR AE &/ T Ko 8] XA R 34 A XA
15 AR 2.79% 1. 00% 1.90% 6. 55%
1-2 % 9.92% 5. 00% 7.46% 18. 25%
2-3 % 19.21% 10. 03% 14. 62% 31.31%
3-4 % 29. 63% 30. 46% 30. 05% 52. 36%
4-5 % 42. 68% 31.40% 37.04% 80. 81%
54t 100. 00% 100. 00% 100. 00% 100. 00%
&t 12. 63% 14. 36% 13.50% 16.72%
2022 XK
TKEAZ &/ T 8) KA i 34 AR
15 2AR 2.79% 1. 00% 1. 90% 6. 62%
1-2 % 9.92% 5. 00% 7. 46% 17.15%
2-3 % 19. 21% 10.31% 14. 76% 37.32%
3-4 % 29. 63% 30. 40% 30. 02% 56. 85%

2-57




4-5 54. 32% 37. 25% 45. 79% 84. 22%
5FALE 100. 00% 100. 00% 100. 00% 100. 00%
ol 12.18% 12. 49% 12. 34% 15. 28%

E: MR ERBEREBFKSE &, BRARTIF

2022 5 % 2025 4 6 A K, /8] B3k B KB B A SRR R & T T
P 8] R 3 at L], 8] 8 RO BORIK R BT R A S .
g b, et A 2 SISO R SR ORI R4, PRI XU A R AR . A
) PR %R S TR R 780 THIR IR K Ve 4%, TR (0 IR K o 2% A8 B0 S I A )
W, KR TR SR A B

. BUTIRERB AR SMBCR B AR A B Kk, BT 5 R A FIAT sk F KL
i, XHNTERITARBEERKKRR, REPEARELHH, FKEZTR

RERS

(—) AR EBART K, REEREEFRTHFZKILE, 355
TERITARBHFERERRR, REPEREHH, FKEZSTRRETRES

1. MEMEHR, AFHBAFIKRFLI R T

AL JIT6
20254E 9 A 30 H 2024 4
T ke
&M/ 5 & i b
1N 41,543.55 82.06% 56,129.93 92.63%
1-2 ¢ 6,325.99 12.49% 2,820.54 4.66%
2-3 4 2,142.44 4.23% 1,373.14 2.27%
3FLLE 616.66 1.22% 267.42 0.44%
&t 50,628.63 100.00% 60,591.02 100.00%
2023 & 2022 £¢
ke
&M/ 5 & i b
14PN 35,064.60 88.61% 2457753 94.07%
1-2 4E 3,635.83 9.19% 1,349.09 5.16%
2-3 4 675.57 1.71% 52.44 0.20%
3L E 191.94 0.49% 147.76 0.57%
&1 39,567.95 100.00% 26,126.83 100.00%
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HR IR, A KIS TE 14 DAY T 3 o He 37 80% LA ko 24 7
BT B TSR A IRGs  BORMR S . RELEAIRISE,
2 BRE 202548 9 A 30 H, A T FUTEKORRI F ARG B RFIR I T

Bifr: JIoG
R A _~EHE | RBHF
B ZFR REAZE | BHEREB T k& ﬁ;ﬁ EXRE | EES
A KA &
25 LR a2 1p YN
R 2 “iﬁr 557038 | 1 4ELLIY g%fﬁrw” 7 7
LR R 1 ﬁiﬁﬁ 4,017.85 | 1A %Eﬁfﬁﬁ e 3
\ AT
g H R AT BR A 7 iﬁﬁg 3,630.19 | 1-2 4 ;gﬂmgfi % i
& R &7 5
‘ﬁ:%\/ S
LR 13 ﬁgﬁﬁ 2,983.60 | 1L4FELL g%iﬁ%% i F
4% 35%
BERIT 11 ﬁiﬁr 1,906.60 | 1 4ELLPY gfmﬁw” 7 %
&t - 18,108.62

(1) 2025 42 H 11 H, #tNw 2 SRR KT & F, AEZAFN
RIS P B e g% 7= i, & [ B AT ARy 2025 47 1 H 1 H %8 2025
12 H 3L H & i R R 45 5 5 SO e TR R, S5 4%V FER R SR A
U B FFA AT, SRR 45 57 XUk R AR B AR

(2) 2025 4F 1 H 1 H, N 1 52872 " b5 AHA IR A w2537
T (BB IR AR S AR A b s MO AHE A IRA R4
2w N HARE R S5 2 PR E B T )1 S ) ik SS, e 2 H BLIT &
Mg S yHE, SREATIIR Y 2025 4F 1 1 H# 2025 4 12 H 31 H. |7 &R
AR 4 55 ORI, 5 AR R T B A . TR R R AT S AT
AR, 5 L 1 45 B 7 A R A I R AR A

(3) FEAHARATBR 2 7] A 300 32 2R ATy R ok 2025 4F %8 2028 4F %
S TEINE AR S A AR R S5 B o S5 TR WA 2o HE T SRE — i B A AR AT L
LT 5] R 5545 V5 46 75 78 i A A 8 A 0 4 ORI 5 75 3R TR 328 4 w7l
e 3 R FH 1K A R 45 B 8 A, WO Ay s A B L s B, e AT
AP o

(4) 2024 512 A 13 H, HENRE 13 5 CEITRHE RO AERA AT T
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Cm S B RS HE L), 208 Z A ARFEHARBL M BHA T &, IR R ERIT &
R RRER M & BB IR SS . S FHATHIM Y 2024 4F 12 H 13 H £ 2027 4F 12
H 13 H. GRLAERTTHNEZEREE 2 M TAERNR LT SR 5 EH
P A1) 65%, 2025 4F 1 7 15 H TR 477 AR S E# 9 ) 35%. HElr, T~
5 MRS IEAE PR

(52025 £ 8 H 1 H, BRI 11 SRR T T (E B ARG EH),
2958 % AR B AT & AR ORGSR BT IR . & FEAT IR A
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RAEMR . T HATERE A, BEOCH CE N2 E B 4% Al B RNSEE, 24
FRINAE AR N I e 9 ARER I 4 [ 77 58 ) B3R e i TL S8 ik R
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fifase =gk, IFEGHARBIE SLBURE AN A 512 S BRI R SR
BEAL, PEREE B AR AR SR ST B RS RTVR RO (O R e, BE UL
TN ARk 27 ] VN 25550008 L 540 ST B B scaling law FR 56 TE 5 56t 5 ) 42t 5
R TR 5R, R H AR L — DI R JILH N S HO AR
Ky AURHARIRE [ 32 7] 5 KA GG A FR [ i — TSR R L 38 4052 4 T A
()G 5 2, R — B a5 G HEOR BRI LI R A Z5 5 RO A7 VR R
T AP A

FEF 0Pl FAT S RAB I B AR S IR KR KRBT ) B2 36 25 A BT,
FSEE AL S B HOE RN E FF IR ) Gk 2 1 BRSO B T B, TR TR
20,000B-30,000B token FHAE (1) /51 57 B 4540 , 56— R S BN R 1) R 32 3-6 M .
LG H R B GE R S P . B A . BRI RN R, HE T
TRkt 10,000P.

AR OB (1 JUAN A A g, D) S R sk R

DR & Kk 175B-Dense #5445 a0yl ZxBrBefs 4 10,0008 token ##, 7£ 3 4
H N FER— IR GBI 2, /5 2248 FH AR 04 2,500P .

@ €& 2k 293B-MoE 18 (s 24 30B) - ani)Il ZiFi B4 F 20,0008 token
K, 163 AN H W SER— RSB ISR, T BAE A /44 4,000P.

S ERIME, RH MoE ZEM /1124 (1,000B) KA, BUESH L
NS, a2k Bofd H 20,000-30,000B token AR ) i i B 58, £ 3-4 4
A Semi— e M SR, S5 AR G S 2R R B A B L =B
MR ENE, TFEMHAEIIZ 12,000P, 55 AFE NG ZEM. EH.
LS DL RAT MV R 22 T 25 AE 45 55 0 75 3K, Toivk 3 3955 75 sk ki 15,000P .

Hil, KATACEE RS HAUGERIE (FR& MG mE
TRk COFEATRIARR . S AIBE . B F 6% 1 AR B e 1 45D dA R — 3K
B, HHT T EAT WA R IR AR . RIRGEET S 24 (¢t H
TEZEIFESE, HAL A R &

25 b, FF G I E 5 A T AR R KA 55 I B 3k BT 7% (450 75 SR AH DL
Bo, ZIH AN 24 A0 BA D ENERG FE .

3. ¥RMIEELWAE
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RAT NAWRE A IR S8 9 4271 1 80,000.00 3G TAM iR ah B 42, DA 2 A
m) H R aE Kol 55 KRR BN B 1 /5K

ARIRAN TR BN T G B LA 2022 5F 52 2024 /A ]
FEF 2027 N FN SR ZE R S TFE PR R R E

“@E

& oA AL, (R 2025

SEMRANTE A E
P Eh 705 5 BN L) 55 2022 4E 5 2024 4R RIINBCT 34 b 3R AR — 2k, 1508
B A O BRI SR ARG K P 7 AR B A SR 28 PRI 8 B3 7 & B iR B
TRINARA, A2 7] R SR AR P2 2B TR B vh I sh ¥ 4B D HEAT 5

] 2022 4F 2 2024 FFENVIRN B G K F N 11.37%. PG K 30N 11.60%,
Horb 2024 45 2023 FEEVIRNIE K 18.79%; 2025 4EL4F B ENIR A KR Ny
17.01%, DASEAE Ny 2025 A4 K R 5T, 2023 42 %2 2025 4E 2 A3 K Fh 17.89%.
PRI K R 17.90%. FET RIRRE, IR 15%E N A R 2025 4-2027 4
BN TME K3, DL 2024 4F M, IS 2025 47-2027 424 Rl AN B

EHROUE:
B ALTT %
BiH 22002: 41;; TGS S H | 2025 48 | 2026 4 | 2027 4
BN 233.43 100.00 | 268.45 | 308.71 | 355.02
I AT K 146.66 59.37 | 159.39 | 183.30 | 210.79
IVLVE X 6.40 2.55 6.85 7.88 9.06
& A5 7.33 430 | 1154 | 1327 15.26
1% 28.47 13.00 | 34.89| 40.13| 46.15
oA 3 T 6.06 2.04 5.48 6.31 7.25
LEMRINBE =G 194.92 218.15 | 250.88 | 288.51
JREAS T K 61.62 2676 | 7184 | 8262 9501
& At 16.81 6.29 | 16.89| 1942 | 2234
VRN 29.05 12.77 | 3428 | 39.42| 4533
BRI RS 107.48 123.01 | 141.46 | 162.68
LEWRITE S HEH 87.44 95.14 | 109.41 | 125.82
With 2025—2027 FEFIMAMN B & /R 38.39

R ERME, Wit 2025 4-2027 &, Af & BN EZRETRA
38.39 1270, WMIELAIRsh R 48 O 78 5 A 5 AREER & THN R E &0
81476, WMEAKHE Mot 72 A A B,
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g b, ARSFRINH B A RO I A I R, A IS5 SCH 22 PR UE T H
EHEE N EEA NI, BALEME. &UAH0H Pras i a2t 1A EAE
B SERE, Samsehrais . WHARREEROLHMAAN, BAaA a8,

(Z) ZRRSHTHER#RE, REASEFXMRANRE

1. BXEERNEE LRI E
ATH EBYE Y 36 AT, T H 2 i A EE R 2 HE N R PR .

BRHEE
FF5 BRAE T+1 T+2 T+3
Q1 |Q2|Q3|Q4|Q1|Q2|0Q3|Q4|0Q1|Q2|Q3|0Q4
1| ATHVERE. k)
2 | B TR
3 | LML
4 | AR E S AR
5 | ARSI
6 | WHHBIK
7| BEERER S A
AT H FEAE B S TS FH 3 T BRI DL T
AL TG
e —— S &% e gEE - BEERSHBUHERRE
it T+14¢ T+2 48 T+34E
1| A 4,000.00 4,000.00 | 4,000.00
2| W e E A 1,500.00 1,500.00 1,500.00
3 | WERZRH 54,500.00 54,500.00 26,050.00 | 28,450.00
4 | HllE BRI 2 20,000.00 20,000.00 10,000.00 | 10,000.00
5 | HAhzEH 18,000.00
6 | T 765.00
7| BB B 13,806.00
=17 112,571.00 80,000.00 |  4,000.00 | 37,550.00 | 38,450.00
AFP LR BRI E @ A P HE AR R SR, AR AT
A EHE RSN TS,
2. HIFEIHE
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AT H AN AR BB, 2 LR R 5 57 AL G R A R80T (0 B 2R B LSS

o [ 25

}{/—t
ige

3. # A FE &
AIUH AW KRB, AW RFEFS AT HRR NG

fEFEERE, AN R EH AT 5

I o

= BB —RAREENA, MXERTREEATRNXA, PTRKER
WA, BRWATHE. FERME KA EZH. Rt R KRR, RIS ERM
THATRBRBTRBRRSE, REFAEERIHEM

(—) BHE—RERRAE, HXERH5E RGN X5

AIRGERINH 2K HE KA R 7 it B S URAR AT i %5 265K, THUR
KHEKBAL, [FR7E Al B BRI AL 2 IHLRE A B = 57 1) B Se iR =
Ve, BARTEOLAR

1. BXEEAEE

AT H THRIE X EOR FRAA R AT R BT, KA T S e I E A N
WS TT AT T, BE— D9 RAE IS . BARARW N FR:

Zhre

B/ 7t
%

XtH
i35

KAy

i St ja

]
B pi

ou
Ae

TH

HiR
THERf
P

BUA e 02 Tt v R B I 2%,
DA AR P S R R P R T g, S
NS 275D EIF RN LiElEIE =S
TRIE A PEE B A5G K

A N B L B kU B AR, R AERR R
BT R MG IRTE, 2058 K 2E 23 P FRAIR 30%
PAE.

T2

=324
7]

B REIRefG I A2 HOTH
PAAR R O 5 L ) 254 22 Ay 5K
ROtHH YRR Thae, Eak T
er R, BERARL AR S
e a5 .

T NI BT . R R R, AT
IF . 25 S5 AT B, B 5
M) BOE I B ERTE, IR T %
30%°LA k.

T+

E e
B
i

FE AN R, MR
. HEE. BB
BN s rh R L L AT
e T 2 B T R Y

HE B — D 2R N e E L, [F]
5 N T B 58T 80% .

e
W
ISz F

T+

e

ek

SCHREM FERIRGE . FRALAE AR IR
Hafftes, SR AR BREHAH
PR A RO, 4 HOG 2 )
5137 A IR S 75

WEIBRFEEE, OFRECATTS . W
AN FEETAL N BRI R R KRS T, ~F
PIUER R IE B 97% DL b AT i B = 245 A
KR, BRERER R 95%, 5K
Mol 52 Rk 3 85%, JFiBid % iE &K
.
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gt | Bels 1 SR ) B SE RS BT 2 ST | Rk I R S e R b ) S A,
Tk | e | BAR, Wi R B AR ) G | 4T S S, S R R A T B R
PRIRIE R, BB OMHVHREE . | 90%.
o L e S A1 R 5\ R R P A
, i PR s | FEP TSI R R 2 5 e
T7+2% 42% CCHRE TR MR | s i D e Ay
TP R 2R R T 90%.
R AR e T O ELRE T
o VR 1 S R R 5, ARAEAT B 2 A A KT
T | ey | EICFRE LB 2 (LIS AL S s 5 Wk 2T
J7 %2, P BE A £  A H TT HE SR
i 90%.
" Rl R AL R, B KA TR TR K
s ﬁi S, #9004y (4 100 4) 5 ZRER
H FORE 125 T B2 2 05T 90%.
P i 2 B SRR S HHAR SH 2 5,
whg | A 2 5 T B P AR 0%, S T R A
2 i 95%.
2. Al FERE
ARIHET Al B E RS FEESE K E R B KEMBY RN ]
Kum = AT . H, EEKEERER M. B A% Al IR

ARG FEE vt MERERA TRV AEL, EHEEEMRERE “EEE.
rfE” , BMIEHEE C A RN HAET), mikTH. IEELH,
FUTAT B oF G #RAF, IRTHRENCR S HEE T, B Al Hopai&, BRERAIF

2R AT, 2D BRI AR SE, PRI RO E R AEE s THE Al S R
N, AEHALS “FE7, e = Bk m A B SR, T Al
RS RE LRI RS, KPR E SR, v a A S gl [l A DHE AL,
NHUTIRBEIR L AT 16 S RISSERUERR s, B iRl ig. R K
BT T B TAS A R A S, AT IRL AR N S g LA R, 58
JRAGHERE P g SR e A QB 570 2. A R i : REEE
F 2 ST PEn R R e e A, D RIS ik 95%, PRI E {7 B
AR THR R AURSHEIZINGE /1, SR 22 A AR 2 5 7 59 U 4T [ AL
MVEACH N, Bl VLD FRE. DURADIEE. (LEKESETIRE, SRR K
o S AT fE B A A ORI R LR R S PR

2-128



3. Al Z3H1

Al ZESIHLIERS /D H1. AR K, BEET 25 Al HARLER S
IR, 252 H 7 21 5e it AL S, BEWS]. B2, &%, (Rl
SEZYE, GRRRZ VRIS TR, RIS SRR, KK
SAELE R . ATUH SRS B S L BIRIESE Al — X — DI
ST, FEERT A FEIPLG AL IZW, BB T KIS REE T
AT, o8RRI R S5 T 2 37 e B o S0 A JE LR 9 2 L I DR 3
G

SE b, ARWREERTH B K KRR K A = 5 B SR AR R R K
THRR K BOE KGR, R 7E AL R ERRER AL 2 S HLH A B2 5 7 ) sk
IR V1 o

gi b, ARSI H B K HE KA e g7 i B G PR AR AT = 25 25K
TR KB KA, A AL B IREEAT AL 22 S LA A FE™ 5 ) s
PR L Vi 1 o

(2D FIRMEENE. BRI, BTRBERNEZH. BT R#
AR BBUSEITH AT BB RIBT R RS

BKEE KA J A7 B i H R S 40 112,571.00 J5 7T, Hh bR 3
%1 54,500.00 J5 70, ELHEH A 7 HEH 54,000 J5 oA 2 A 500 16, KAT
NP A% 4 IR SR AR U I R I R S e SRR 5t 4, JFCESF R U5 “ 38
= ERSRTARRGFER ST 2“2 (—) /5. L
AN AR OL” I H — F AR (] 22 HEdAT e, A B, 2w R 1 H — ik
AT BN

KT ARPEGFBE — W BRI LN BORTATE . ik THUS Mk
AR AR5 150 2 FR O 7 IR 2 A e PR
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(Z) BREFEEKRNAHE

B RBOE KA R AP I H 5 BLOA R B B 7 i BORAR Z 09 1 SEAR
B, RIERETEWSGIE, FranAz s 7 B sl S ER BTN

FERRPERE IR b, ArRFTEmA A KEYERE. e JIHES &
DA SR BOR RV e, SR KR KA O B T P ERIEATH 2
FE v B SCHE DT, R R AL O 537, R R BRI
WIRNE, BEEERZIEMIES. JOR BB WIS 2 oo R A 1 e ik
BTG . [N, DRGHME. TRAMIEERN, TREHZZMR. 2155
A 2 1B e A A 0T e, 9 N DR REBOR I R e 55 37 S v s B L M S ) B8
TRBE . ATV HIVE L Z T, A AR R S WU O AR S X, 2R K
FER TR S HE LSRR 77 BRSSP HE S HUh
K BREEH., BEWEROAEDSR, R XISG At 10
GRS SRR TTR, VIS A RIS E S B E R ER T

FEMEAE EIRGURZ ERR R IGRJER R G5 AR %, LARIE R B
AR SR AI H & 580 5 SR A I, AT H R B IR AT AT 5
Jtikf e, ANAFEAE BRI E 1 XU -

=, BB —HABAFRAEANTE TR EREHE EHFER. BRERE (4
WaHHEND) BAERINE, HEEWMEHARITARARRE . RATILAF
T EH R AEDL, UL E — B A 3 R A B G

(=) BH—KBAFBRARUT 2 RERFETE EhHRER. BRERNE
(b &THAEND BI7E e

1. eNr S THEENI ST IR R ST B AL IR

MRYE (Al HENSS 6 5 —JER B ) AN TR R E, bk
TR H 3 73 9wt FE R B A A B B S « T T A2 17 3R B BB
IRHE SR FR T AT R BIPE A THRITE & B TR BOR IR RV, vt —
W R BEAT GRS AR ST T %, AT AT FEIE SR R E B2 AT R
TFR G R B =T MICTE B 7 5 X B AT R AN eV TF AR SR AEREAT R Mk 1R 2
77 B AT R F 7T R Bt R R L 32 TR mlise i, RAAS 7 T A BlR
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ARG AR, BB PR XTI AR S, FFRMTBN 2 E
SE R T B AR, FEAR KRR RE FR 4% T TR R — TR = i T e AR 1 B A 2% 4

Al PR A T E A AR BEII SO, TRAERT T N SR A s TR BRI S
HH T BN 36 J2 B A S AR AR TC T BE 7=, AN BRI 2 B8 AR SR A I T R Y BE I
SCHTEN S AT B o G SRR S TR X A0 FE M B 1 S R R B B S, LR
KA RS AR o AL, TE NI Es

2 BAXRBEHRIEH - HBEALFR

AT — R S H TS 4 B G450 54,500.00 J5oG, R R AR K
N G 54,000 J3 7oA 9R A 500 F5e, FA RN T BN 40 4% 40% T LA
TAM, BERTIARM A 39.63%.

2022 4-2024 F, AR RETEH A B BT -

WA 2024 4E 2023 4 2022 4
W SCH A HT (J370) 147,812.35 133,282.91 121,179.39
R S HER T (o) 274,720.69 266,042.05 239,703.03
BALR 53.80% 50.10% 50.55%

AR, ROE A AR N S AME T 51.49%. B IHT
MR — i R S 0 OO R R AR BT A B
S SRR, ook, SR —BER BT S FOBE R SR 5 40% T LA
GEAA, BLART 2 7 RGE 40BN IR T VAL, B TP R (T

3. FERBAGEAMAF 0 H SRR RARRER

AT TR 3 EL B R 5 00 BB R 1, R A
BUTHML EDERSMG I IR S . FTIRBA. SNBSS BT 2
Vit MBI ATV 2 TF R BT VDR B A 7 T Y A6
SESTBRS BL, T B S B St R T S G A E 5%
RS B T 5 BEAEAT RO TR S A TR B

AR BUIHEA T 471 B 280 T AT P RO F S5 A TF
BT i, ELDTF R BT H A2 (e AR X F RS th A A T
SIS SLIER S AR . LSBT

(1) SERFEHH UER A EA R SRR L AR T

AT B N TR RE USRI B U A BL R BR . N ATt 24
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RIVBARDUIE L= s AL e 71, I SR 3 T 78 2 MR BORIRIIE, 758 “ 58 iz
JE B DA L RS A Bl B AEBOR B BATWIATIE” (SR

(2) BB SERGETE B 6 B B 1 &

T H — AR KA RE T T2 SR G ST BE 3T D5 AT WA T
N F) SEREA T H 1) H KR SETHEORRE J3 A i e A 0F AR i A A B AR 55,
T /Ml 55 R IR 75 22, A5 6 BAT SE AR TE I B A FH s 4 1 R B 7R 5K

(3) BREFELFN AT, BERBIENEHZTE R
PR ET SRR B B FENY, TR RENTEMRRN, MZ5iEy
HA R

T SR, 2 R TR AR R G B S N AR AR VR
W, X AL SN AL BRSPS EEHT A T g AR R T A R
HA R MEFyat, 76 “TBs AL sr i, e ez
I B A B AT AE TS BOTE 587 B A7 AE T3, TEIE 5L 445 A B A
FIE, BRI PR BZK.

(4)F RBHIEAR. 5 B IEAM AR IR, SERETER = HIT R,
HA A B R EE™

BRT5 M, 2~ " EATBONSEH IR OB Zal B, R
N RN TR B R OB IAT G EARE %, AREFER R, A7 %
BRI H I S2PR 38 e T SR R R RN BIRTUH , A A = B M. 1t
b, EHEVIRB L E, SOE T REFKZ M, 778 “LWmsoR. M55
PRRHAD BT SCRE , LSS A% IO 587 IO AT BE 70 8 A B 5% e B 7
R

(5) JHRETRERRE T RBr BRI H g T FE it &

NS VPR IUE B R WSS AR AR, R I H R A B Bt
AP, IR F S AT AR . B T ARRESINA , R
MR A IR T H B HAR R WSS HAR R AT M B, 0 25 S0 H ST
MASE. A, RIEMHSCH RIS, /76 “ )8 Tz e I A Bom
SCHBERE AT EEHL TR B,

Zi b, AU E TR BUOBE AR ST & A ST iR
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A FEPREAR I 2 THAE I AR S E A B AR DU AT R SO BEAAE T LA™ 148
THALEE . BRI LB AAL 0 A5 S 0 H SEPRTE BLHAT & (Al T (1
FHIRILE -

BT E — At R AR A SRS

1. ARESIR H R SCHBEAEN

WEWIN, 2wl RS ARG SR -

(2) EMEFARITARRIE . FATILAF I E BB ALER,

BT AT
T H &K A& BN S RS ETt LN
HE KRR )
i 525.11 2.965.78 3,490.88 84.96%
- m}i;;ﬁw# 948.98 7522.83 8,471.81 88.80%

n BRI, IEWIN, AR FSERIH “HE R aH " 5954
2Bl C A I H AR S5y 84.96% A 88.80%, AIRKFARIH — Atk
T BIAL ATy 39.63%, MR THR T IA 2 7[RRI A B A SCH BEAL SR, BAT
EACREYSSEE G

2+ [FATILA R AT ELTR B 3R A AL AR L

WRYE IS S AW, FAT L2 =] R R B8 SR ALl S5t H TR SCH BEAE R AR O

HARUTT
Wi Jio0

an T £ wpmam | P PR | gy

FEGAF BT A I H 30,969.46 | 12,434.82 | 15,210.60 81.75%
P ﬁiﬁigiiﬁ; ?ﬁ 111,414.77 | 62,000.24 | 77,262.84 |  80.25%

gi;iizg ;ggf ZZE fﬁz Eé 93,769.78 |  11,319.06 | 14,253.60 |  79.41%
R & ﬁfcﬁgﬁiiﬁgf & 184,481.67 | 25514.40 | 51,028.80 50.00%
gfﬁﬁ ’ﬁ ERP JIEd RN 8,529.61 3,763.70 451644 |  83.33%
E;E%n ig’fﬁifg?gﬁ&%#ﬁ: 34,673.00 5185.00 | 12,356.00 |  41.96%
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B 47 ML S4BT B 354 69.45%

KRB KA R g
EE!

D>
al

112,571.00 21,600.00 54,500.00 39.63%

W ERATR, [FAT LA &) B3 RS B0 E R S AL R A
41.96%-83.33% 2 [1], KAT NEKHE KA K M8 = 5 T H B RS2 H AR 3R
N 39.63%, KT [FATMLAH SRR H i R BN AL, B I A
P

V0. BAH—F R BB REL 5 IR R B oMk Antk, £
BEREATN EBRBRAEMEZERZERA SR H KI5 T TR KRB 5 B &
i

(—) BUH —TTREHP Bopril SRR 5 IR BN e B . R G AR B9 24 fettk

AR A 5 R BRAT R W SR B S BN L 400,000.00 /370 CEAHD ,
THERRAT P A SR B ek i T 2 KR KRR A= g L 76 %
FEAN B, HPIHE - G2 KRR MR ) S B R Bt e i
R

AL JITG
FFs | i B &5 )21 FRBEERERS
1 BTN LLES AN 4,000.00 3.55% 4,000.00
2 Bk SO E 2 1,500.00 1.33% 1,500.00
3 it 2 54,500.00 48.41% 54,500.00
4 Bl TR B 20,000.00 17.77% 20,000.00
5 HoAh 2 H 18,000.00 15.99%
6 e ok 765.00 0.68%
7 R IR B 5t 4 13,806.00 12.26%
T B B 112,571.00 100.00% 80,000.00

bR RN B SR B S L WA B AN AR TG SR A B
o N, RAT NAFAE [ R R B BRI 1, SHEA IR S0 H Sk
SRR, W RS B AT IR 5 0 BRI RIR AL oy e UG I 6 1, BARTE
MR 2> 7] 7 R g o Kb BRI E By 2 (I N RN LR s . sk ek
HE I TMREHE IR, IR0 KA ZR, A SR I BAT b B4k
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RAT NHE T RO B HRAE S B R ) 7 SR 38175 7= 1) L P b AT A
MU« AR Bk 55 B B0 2 5 [ 3R e S e 2RI I = PRI 7 SRR ] 42
AR R, H N B E R SRS VAT SR WA I et e R R Al
R, GRWWPATERT TS IIER AL G PATRIE . R A, 2w [ ST R Hdhs
BIRIAT 2024 47, RIEH % RET i r A0Edr, 5 H ARSI B 5
PR L 7 R I A% S B T

LR 14 2.51 2.03
BENPE 15 3.08 2.40
BEN T 16 3.84 3.69
REKT5AH] 2.78 2.26

i BRI, SN, AT N1 SRR 5 SR I it BRI B 5 H A A SRR
7 N P R BN AR LA T A BEIXCTR], A FT .

AR GFB A s R, BT AR RS EAF, AR RES [ RIS
R RE G TR, iy 2 FPREAL R (A mVED) CERYINETR 58 5 Pl 22 L i R
(AFRIERE) (CORIRAC ) A ) e AT IR IR AN SRy, Ik
BHEE T RN, 38 0 i 2 7 SR FAT & 2 w55 T SRR A s o5 o it
FiR,  PARIEE DT 2 G

Zi b, TUH — A e RIS 5 < B 0 28 28 =) S 53 15000 H Pl LRI AH ¢
BAE TR, RABENE; WARKRK RIS 5, o~ "PR I8 Tt 5 2OE i
FAORAZ Gy TR B 2 ST, I JEAT AT L B R e RS 2 905 355 -

(Z) BREBHERRITAN. BBBRRMSE IR A B HBSS TATE ML
RERZZ 5 K T

N FIRRTE SRR AE 55 » RAT NSRPRIE R AN B 1 SR T D MG R RS 5
A, EREARWR: WA N AP AR CERD) 5RO K
AT IR Gt BRI A 5, AR (A mIED) S5 ZOEE ARG A A
AR MBI KR T IRIRAZ 53 (1A S BE M RIE , RIE TR, A5G — Al
JEU, GERREAT BE L, AP E BT S, 4R R T BRI
A, A NKEAR RO QP R SERRE i NHAL, A N R A N Bz il (1 3
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bl D FESRION R 2 I IE A . 7

AN, BAT N RIRAS 5 i (AR ERE) (BRI
(EHZWEMN) ORI 5 RFEHIEZ) FIE, BT T LENHEUER, K
HRFE 3 S ORI AR AL SR IR AT 5 R e v A TR 1 [l 15, 2 ) L 40 i 1 5%
WA 7 I AT T KN A

UAHTSCRNR , ARG 300 H SEft ] B0 RIS ) UG N, AR AT N
IEHNME S TR, I RAT AR TR (A RIED)  (RYINEZRAE 5 B i = Bt
WY (AFIERE)  CORMKAZ 5y RS L) S8 E R AT AR Lt S5 B A 7
FR I8 A 7 A PRIEE I 2 Fe

£ b, ARG H SER A RORAT N EIBR A S B N AR
(RIS RV AN D SRR A S R I T T

I GERTANEHXREIRET B EEERR. 15 EREERR

igEol, WM E ZEREEREANEE K EEE, AR THRTRE
WATE, HEXXHIIARFEZHEEENE, BREFE (DI THEND K&

RANTE

(—) RITANEMREIRSES BRI E1EEL
WEMIN, KT NS EEE RS M EERL AT

AL AT
WEBHN
P gk
) i ;ﬁg o 5% ;é;é;i
i %5 &
. - RS, B RBER . S, RS P sz
HAENRE 1 2023 4F e 13,397.92 o
‘ =IRSS, A3 KBEEHE . 1R, HEse sk
BRI 2 2023 4F SRR 7 R 26 7,698.81 s
K 1 whis, BB E . A6, st Pa sz
HHERIR 3 2023 4F I R R 2 3,263.63 o
RS, B RBIE . A%, ik R
HIIBERIR 4 2023 4F | BEAE/E A SRR A/ ERAHE IR | 2,533.71 o
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	关于科大讯飞股份有限公司
	申请向特定对象发行股票的审核问询函的回复
	问题1
	一、结合公司收入结构变动、各业务市场竞争情况、毛利率波动情况，以及期间费用和其他影响损益相关项目变化情况，量化分析公司收入与扣非归母净利润变动趋势不一致，以及2025年1-9月亏损的原因及合理性
	（一）结合公司收入结构变动、各业务市场竞争情况、毛利率波动情况，以及期间费用和其他影响损益相关项目变化情况，量化分析公司收入与扣非归母净利润变动趋势不一致的原因及合理性
	1、收入结构变动
	2、各业务市场竞争情况
	3、毛利率波动情况
	4、期间费用变动情况
	5、其他影响损益相关项目变化情况
	6、公司收入与扣非归母净利润变动趋势不一致的原因及合理性

	（二）2025年1-9月亏损的原因及合理性

	二、报告期内以标准化产品销售为主的消费者业务中直销与渠道代理销售占比，渠道商变动情况，结合与主要渠道商结算模式、收入确认依据、合同退换货条款、保价条款的约定、最终销售情况、应收账款变动及期后回款情况，说明发行人渠道代理销售收入确认是否符合《企业会计准则》的相关规定
	（一）报告期内以标准化产品销售为主的消费者业务中直销与渠道代理销售占比情况
	（二）渠道商变动情况、与主要渠道商结算模式、收入确认依据、合同退换货条款、保价条款的约定、最终销售情况、应收账款变动及期后回款情况
	1、公司渠道商变动情况
	2、报告期内，发行人主要渠道商结算模式、收入确认依据、合同退换货条款、保价条款的约定等情况
	3、报告期内主要渠道商应收账款变动及期后回款情况

	（三）发行人渠道代理销售收入确认符合《企业会计准则》的相关规定
	1、《企业会计准则》关于收入确认的规定
	2、发行人渠道代理销售收入政策


	三、前五大供应商的具体采购内容、金额、合作时间，报告期内发生变更的原因
	（一）前五大供应商的具体采购内容、金额、合作时间
	（二）报告期内前五大供应商变动情况及原因

	四、报告期内主要研发项目内容、各期取得的进展、主要投入资源、资本化和费用化金额等情况，开始资本化具体时间点，是否满足资本化条件。研发人员的认定标准及划分依据，报告内专职/兼职研发人员数量，相关人员工时统计方法、工时确认标准，研发投入归集核算相关内控制度是否健全并有效执行，是否存在成本费用混同情形
	（一）报告期内主要研发项目内容、各期取得的进展、主要投入资源、资本化和费用化金额等情况，开始资本化具体时间点，是否满足资本化条件
	1、资本化和费用化金额情况
	2、报告期内主要研发项目内容、各期取得的进展、主要投入资源、开始资本化具体时间点情况
	3、资本化条件

	（二）研发人员的认定标准及划分依据，报告内专职/兼职研发人员数量，相关人员工时统计方法、工时确认标准
	1、公司研发人员的认定标准及划分依据
	2、报告内各期末专职/兼职研发人员数量
	3、报告内专职/兼职研发人员工时统计方法、工时确认标准

	（三）研发投入归集核算相关内控制度是否健全并有效执行，是否存在成本费用混同情形

	五、各期末开发支出主要内容，相关项目进展情况，是否存在无法推进或长期挂账的情形，是否存在减值迹象；各类无形资产摊销方法及确定依据，计入成本、费用的具体情况及类型，无形资产减值准备计提是否充分
	（一）各期末开发支出主要内容，相关项目进展情况，是否存在无法推进或长期挂账的情形，是否存在减值迹象
	1、2025年9月30日
	2、2024年12月31日
	3、2023年12月31日
	4、2022年12月31日

	（二）各类无形资产摊销方法及确定依据，计入成本、费用的具体情况及类型，无形资产减值准备计提是否充分
	1、各类无形资产摊销方法及确定依据
	2、计入成本、费用的具体情况及类型
	3、无形资产减值准备计提是否充分


	六、结合报告期内应收账款构成、账龄、周转率、对应客户资质、合同约定付款时间、截至目前回款情况、逾期情况、预计未来回款情况等，说明应收账款坏账准备计提充分性
	（一）报告期各期末应收账款的构成情况
	（二）报告期各期末应收账款账龄情况
	（三）主要客户合同约定付款时间、截至目前回款情况、逾期情况、预计未来回款
	（四）同行业可比公司情况

	七、预付账款及其他应收款具体内容及账龄，是否与采购合同付款条款匹配，交易对方与发行人是否存在关联关系，是否涉及资金占用，坏账准备计提是否充分
	（一）预付账款具体内容及账龄，是否与采购合同付款条款匹配，交易对方与发行人是否存在关联关系，是否涉及资金占用，坏账准备计提是否充分
	（二）其他应收款具体内容及账龄，是否与合同条款匹配，交易对方与发行人是否存在关联关系，是否涉及资金占用，坏账准备计提是否充分

	八、结合被投资公司与发行人主营业务相关性，投资后新取得的与发行人主营业务相关行业资源或新增客户、订单，报告期内发行人与被投资企业主要合作情况，以及相关资源在主营业务中的具体应用或体现等，说明认定其不属于财务性投资的理由是否充分。对外投资产业基金、并购基金的，还应结合合伙协议的投资范围、投资对象的实际对外投资情况、尚未投资金额、未来投资计划、认缴与实缴金额之间的差异等进一步论证是否应当认定为财务性投资。自本次发行董事会决议日前六个月至今，公司发行人已实施或拟实施的财务性投资情况，新投入和拟投入的财务...
	（一）结合被投资公司与发行人主营业务相关性，投资后新取得的与发行人主营业务相关行业资源或新增客户、订单，报告期内发行人与被投资企业主要合作情况，以及相关资源在主营业务中的具体应用或体现等，说明认定其不属于财务性投资的理由是否充分。对外投资产业基金、并购基金的，还应结合合伙协议的投资范围、投资对象的实际对外投资情况、尚未投资金额、未来投资计划、认缴与实缴金额之间的差异等进一步论证是否应当认定为财务性投资
	1、交易性金融资产
	2、其他应收款
	3、其他流动资产
	4、长期股权投资
	5、其他权益工具投资
	6、其他非流动金融资产
	7、其他投资情形
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