M E 4B 5 2025120222

FREFBHARARAT

E b5 HPH# S

DEARA: TR S, By gongchen@shxs j. com
TEHERE: FEH L A AR wang jy@shxsj. com
FPRB HRE il

BEZHEIE: (021)63501349
B ZbbbE: AT B X B 398 SRR AN 14 )2

N EIPEL : www.shxsj.com

LR T EFCURRESAIEL A

Stanghac Erilliance (redit Rating & Jnvestons Senuice (o., Ltd.




@ RHEed e
Brilliance Ratings
R
EUIPEAESN LR AVPENNG PR LGP GAAFAEAE TR T MAL B0 A IERIRERR &R

AN SR RIEAT T ERE X35, HRRIPIERE G T HL. B0, AIERJEN.

AR VPR AR AP LR S & B2 5 P9 345 FI VPR AE AR P Ao 0l R IRIVPZRT RASLAAE
AL NI SR PR I

AUGPEAKIEIPHST R AR IR PO Z IEAN SN AR HE B, M5 B E L AER PR E B ch B
RETECR AT 5157 AVPENUG S FERAE HAL T BBl R, (AR AU B Tl R $H
FEM3TE.

A AR REMGE . B AN ARRHER ARG A AR S = ARG RARETHE, A
FHEMTHGEE MR PAT AR BRI ST . AR &S PR R RAR KT IR R . T
{E VPR AR SO B AR, AR FERORHE BARAL, PR i3 G AL ARSI PG %77 TAF1E
JERR k.

RUPFR IS G RA RBONZE 2026 4212 A 29 Hik.
ARG B TFRIIPTE, RERBARER. Bl Fi. #ok. WESUERTASME.

RERTFFH B, AIPHIRE . TR SAIPRE AR TREGEE SO R AT SIS B
o ATPRHURS AR I ARFAUE . AU A 24 AT ATt s — V1 Ja REIAVRIBEfT ST E



ot g

w5 [FttLiiF (2025) 020001P]
FEER: FREPRMEHEESERAR
ERERFRITRRE:  AAAPI/RE |

FEMRSE:

®  BARSLAMEE . FEMGEEBI RN 2 E I -HLEALT B, T EER. MR, 847, iR, (F1T.
MG ISR AR SRR, AR REREMRTIE—-—XeRTAq, HETRERAREN
RELT) MR A ERS, ERARTE. WS HRSETTHRSG TEBIA 3.

o MRRHEFEE. PLMEHEETUEHASMUTHR. STEGSE. ZH6%E. BSMURMSRE LR
MEENNZREREAR, REREAKER.

o  FASTNAWIRTT. BERGLLK, PRMEZRIREY, PASS AR E A RS A A A8
EEXE:

o MILIEBCRNK. HAEFEHETIT LA TR RN B, MbEEBCRIEL T HES Y, HGARARE
il BEA R ISR A ST 3

o (FHRKERES. BALTHEKE, Wl EHREMEEEES R, P20 miEe—en

{5 H R B IR ).
HRER

SRS LA B R E R IAHT, ATPRHLIGL T2 5 AAApE E (5 %K.
REKRE

FIPFH GBI 2B E R REARK 12 PHFR, STHEGEHTFRRERNEE.

BRFIER, BokSEA R FAERASREY R REER T A:

© HIEERAIEE SR MRS R H I 2551k,

@ AT IHERAN P AR ] I IR ARG

C)ﬁﬂﬁ;ﬁii%%%,#%&ﬁ%ﬁiﬁ%%ﬁﬁﬁ%y#§@§$ﬁ,u&ﬁ%ﬁﬂﬁﬁﬁﬂﬁﬁﬁi
2E .

m H 2022 4 2023 4 2024 4 2025 R =

B I IEHHRIEFr:

BE= (Lo 2583.85 2400.24 2683.15 3034.54
MU (2o 214808 198231 2268.14 2607.16
A BRI RBLIT) 2338.07 219925 2469.04 2761.14
ARG (20 43576 417.92 415.01 427.37
HABRE T H (278 79.65 55.23 40.01 46.44
BN Ze) 195.41 191.64 201.54 167.52
WA ATFNE (270 68.86 50.39 60.79 52.11
FRE (o) 36.60 2730 3024 20.77
AT R (%) 1.37 1.10 1.19

SRR AR (%) 8.34 6.40 7.26

IRAALE (%) 12.66 13.54 14.26 13.36
TR (%) 83.14 8259 84.53 85.92




EBjeiiin

m H 20226 2023 4 20244 2025 ER=FFE
RS B R () 5.57 5.45 6.14 6.73
ERBEFRRE (%) 1.17 122 1.04 1.02
REBEE (%) 233.83 203.45 206.96 21320

E: WA HEERIE T M 5T 20222024 FEF MM S IREBEE., HE; LEHEREATFER.

SEARAESRE: SRR E SRR (BEMEIT L) FM-JR001 (2022.12)

PREE R

b 55 KB 1

F %5 R 2

WsHiE RS aaa

AitiEg 0

MEEH Hep: OmshtEFEE 0

HERE @ESG HZE Y

@FRIHE 0

@HMFE 0

AMEAE RS aaa

SR IREE +0
FEBERAEH AAApi

WERZ: (O

THEE: 0
PG T REAEMET I —RERTFAE, HETFLERARIFWEESSES. SRR ERSE,
EF AT WS R IRE TEREANE 113X F.

A 2024 AR EERE KM% E0R
R BHERR ERHREARE REBHE PRI B T ERE
(f#R) B ! BEAMEE (%)
2o Uz (%) (%) (%)
TR 2927.38 72538 75.22 111 22007 10.63
@S 1112.97 199.83 82.05 1.17 316.17 7.65
PR 2683.15 415.01 84.53 1.04 206.96 7.26

VSR R AR A PRI 4R [ PR A SR AT IR A R, IR (5 AR A M R [ Bk e L R A PR A R




