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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small
and midsized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and
no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "“Directors”) of Yu Tak
International Holdings Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information contained
in this report is accurate and complete in all material respects
and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this
report misleading.

The Directors present the unaudited consolidated results of
the Company and its subsidiaries (collectively referred to as
the “Group”) for six months ended 30 June 2025 (“Financial
Statements’’), together with the comparative figures for the
corresponding periods in 2024, as follows:
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CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2025

BE—FE_nFENNA=+HINEA

s SEEREMEEEER

Six months ended 30 June

BEANA=THIEAEA

2025 2024

—E-RE —EUFE

Note HK$000 HK$000

B st FET FAET

Revenue WA 3 4,160 4,337

Other income N - 126

Change in inventories FEE2H (771) (565)

Purchase of goods BEEMm (1,242) (202)

Employee benefits expenses BRI (426) (3,106)

Depreciation and amortization WeE R EH (320) (506)

Others HAtb (2,630) (6,896)

Loss before income tax HIBRFrBBATE R 5 (1,229) (6,812)

Income tax expense FriS®iF X 6 = -

Loss for the period HRAEE (1,229) (6,812)
Other comprehensive expense for HANEMEEMAS

the period - -
Total comprehensive expense for HRE2HEEAZAE

the period (1,229) (6,812)
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CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (continued)

FOR THE SIX MONTHS ENDED 30 JUNE 2025

E - E - AFNA=Z1HIFAEA

AR eEEREMEERER @)

Six months ended 30 June
BZEX<A=1+HIEAEA

2025 2024
—E-RE —EUFE
Note HK$000 HK$000
B R FET FAET
Loss for the period EAEEREE : -
attribute to: -
Owners of the Company PN/NEIE 2SN (1,049) (6,267)
Non-controlling interests JEVEAR M (180) (545)
(1,229) (6,812)
Total comprehensive Loss EE2EEBEERE : -
attributable to: -
Owners of the Company PIN/NETE 2= D/N (1,049) (6,267)
Non-controlling interest eV M (180) (545)
(1,229) (6,812)
Loss per share attributable to AAREBEAELEEREE -EX
owners of the Company - Basic R#E B
and diluted (in HK cents) 7 (0.05) (0.32)
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CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION
AS AT 30 JUNE 2025

B AR & B B AR R

R-FE-_AFNA=+H

30 June 31 December
2025 2024
—E_RE —EOF
RNB=+H +=—A=+—H
Note HK$000 HK$000
5T FHxT FHEIT
ASSETS AND LIABILITIES EERAE
Non-current assets FRBEE
Property, plant and equipment e YN L 9 1,432 1,103
Right-of-use assets FREEE 2,140 2,853
3,672 3,956
Current assets RBEE
Inventories wE 41,715 42,432
Trade receivables JEWE 5 ER K 10 842 944
Other receivables, deposits and EMEREIE - 1Be RIBEMFKIE
prepayments 835 1,581
Cash and bank balances He KIRTTIE 556 272
43,948 45,229
Current liabilities REBAE
Trade payables FETE SRR 11 650 1,027
Other payables and accrued changes — HfbFEfR T8 M FEIR E F 10,447 9,172
Contract liabilities afaE 442 520
Amount due to a director B EERIE 16,120 15,312
Lease liabilities HEBE 108 1,312
Tax payable FEI I8 = -
27,767 27,343
Net current assets MENEEFE 16,181 17,886
Total assets less current liabilities BEBERABDAE 19,753 21,842
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (continued)

AS AT 30 JUNE 2025

IGLEERE S EAC )

R-FE-_AFNA=+H

30 June 31 December
2025 2024
—E_RE —EF
NA=+H +=-A=+—8
Note HK$000 HK$000
B &E FHBxT FHET
Non-current liabilities FREBEE
Lease liabilities HEaE 828 1,688
Net assets EEFHE 18,925 20,154
EQUITY R
Share capital f& R 12 194,769 194,769
Reserves 1 (175,840) (174,791)
Equity attributable to owners of the AT AEILERE
Company 18,929 19,978
Non-controlling Interest eI M o (4) 176
Total Equity RS 18,925 20,154
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CONDENSED CONSOLIDATED STATEMENT GLEEE =Y $a B
OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2025 HEr —ZE - AFNA=1+HIFNEA

Attributable to owners of the Company

RAREEAEMN
Share Share Exchange Capital Accumulated
capital  Premium reserve reserve losses Total
BA  ROEE HERE EXRE iR k)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET THT TET TET
Balance at 31 December 2024 RZ-Z_NF
and 1 January 2025 +-A=t—-HkK
—T-RF-RA-HAZ
®i 194,769 218,532 (14,355) 405 (379,373) 19,978
Loss for the year FREE - - - - (1,049) (1,049)
Other comprehensive expense  Ef2HEH Y - - - - - -
Total comprehensive HAzERTEE
expenses for the period - - - - (1,049) (1,049)
Balance at 30 June 2025 RZE-EHF
RB=tHZEH 194,769 218,532 (14,355) 405 (380,422) 18,929
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS

FOR THE SIX MONTHS ENDED 30 JUNE 2025

o)

BRAGERERER

—E_AFNA=FHIENEA

Six months ended 30 June

BEAAZ=+THLXEA

2025 2024
—E-HE —EoE
HK$000 HK$000
FET FHEIT
Cash flows from operating RELETEB2HERE
activities
Loss before income tax ?Df‘ﬁﬁﬁﬁﬁﬁﬁ%?ﬁ (1,229) (6,812)
Adjustments for non-cash items and  JFRESEE ML EELEH) FREHE
net changes in working capital 1,513 6,730
Net cash flows used in operating RETHEAZRESRETE
activities 284 (82)
Cash flows from investing activities maﬁﬁ,ﬁbzmﬁm;
Net changes in property, plant and mE - BERXBEETFRE
equipment - -
Net cash used in investing RETHBAZREFH
activities - _
Net decrease in cash and cash ReERBEEEBY 2RO FE
equivalents 284 (82)
Cash and cash equivalents at the HyRe MRS EY
beginning of the period 272 20,219
Cash and cash equivalents at the HARASRESEEY
end of the period 556 20,137
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2025

8

GENERAL INFORMATION

The Company is incorporated in Bermuda as an exempted
company with limited liability. The address of its registered
office is Clarendon House, 2 Church Street, Hamilton
HM11, Bermuda and its principal place of business is Hong
Kong. The Company’'s shares are listed on the GEM of
the Stock Exchange. The Group is principally engaged in
the development, sale and implementation of enterprise
software, provision of systems integration and professional
services, design and sales of gold and jewellery products
and investment holding. The Group's operations are based
in Hong Kong and the People's Republic of China (the
“PRC"). These consolidated financial statements are
presented in Hong Kong dollars (“HK$").

BASIS OF PREPARATION

ADOPTION OF NEW AND AMENDED HKFRS
ACCOUNTING STANDARDS AND CHANGES IN
ACCOUNTING POLICIES

Issued but not yet Effective HKFRS Accounting standards

The Group has applied the first times the following amended
Accounting standards relevant to consolidated financial
statements for the period beginning on 1 January 2025.

Amendments to HKAS 21 Lack of Exchangeability’

The adoption of the amended accounting standard has no
material impact on how the results and financial position
of the group for the current and prior periods have been
prepared and provided.

Yu Tak International Holdings Limited INTERIM REPORT 2025
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Treatments for Subsidiary which the Group had

lost full controls temporarily

Due to incidents subsequent to the removal of the directors
of several subsidiaries on 5 June 2024, the Group had lost
full controls on the board of directors of certain subsidiaries
that it led to the issue of incompleteness of financial data
for the purposes of preparing the Condensed Financial
Statements. For the purposes of this report, financials of
these companies were deconsolidated from the condensed
financial statement of the Group since 5 June 2024.

REVENUE

The Group's revenue recognized during the period is as
follows:

HAKEERRAEZZHEGRZHWE
REZRE

HR-ZE-_NFESNARAREEZMBER
ANEEREEZENH  AEEXETH
ETHBARNEZESENE2EITHE - B
IREBS R A R B N IR B S BUR T &
MERE - LAREME  ZELQRNYH
BB _ZE_NFENARHBERIERAE
BB ERITEEA AR ©

L'ON
AEBHNCERZWAWT :

Six months ended 30 June
BZX<A=1+HIEAEAR

2025 2024

—E-RE —ZE PO

HK$000 HK$000

FET FAET

Sales of gold and jewellery products  E&MRKBEMEE 1,324 -
Sales of rehabilitation products REEmEE 2,836 1,624
Enterprise software products ESHER - 1,105
Professional services BERS = 1,608
4,160 4,337
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10

SEGMENT INFORMATION

The executive Directors, being the chief operating decision
makers, have identified the Group’s two products and one
service line as operating segments. Each of these operating
segments is managed separately as each of the product
and service lines requires different resources as well as
marketing approaches. These operating segments are
monitored, and strategic decisions are made on the basis
of adjusted segment operating results. The totals for the
Group’s operating segments reconcile to the Group's key
financial figures as presented in the condensed consolidated
financial statements as follows:

2 EBE
HITER(MNEE2LERKE)ERRIL AR
SEMEEm & —ERBEIMERKEED
o ARNBEME—BERFERNAFEER
KRS HERET AN - K EDEIE
PIER - ZFKLEDHXEE - HEER
ENRBERHB DR ERBEED - K
SEZRED A REREAS S M BR
RATZINZ AEE T 2MEEE 2 HRN
T

Six months ended 30 June 2025
BE-E-RE~A=tHILEANER
IT Products Rehabilitation

and Services Products Total
ERNEER
R R BEEM “ay
HK$000 HK$000 HK$000
THT THT THT
Revenue LN
- From external customer —REINPEP - 2,836 4,160
Reportable segment revenue BEEGEITON - 2,836 4,160
Reportable segment loss before MERFTE R AR 28D HEE
income tax (813) - (416) (1,229)
Depreciation and amortization NEREH - (320) (320)
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4. SEGMENT INFORMATION (continued) 4. EER (&)
Six months ended 30 June 2024
BE-ZZ-WFEAA=+THIEAEA
Jewellery IT Products  Rehabilitation
Products  and Services Products Total
B ER
HKEER R FREER By
HK$000 HK$000 HK$000 HK$000
FHL FHL FET FAT
Revenue LN
— From external customer —RENDEF - 2,713 1,624 4,337
Reportable segment revenue DEE:GETLON - 2,713 1,624 4,337
Reportable segment loss before MERFTE R AR 28D HEE
income tax (3,136) (1,858) (1,818) (6,812)
Depreciation and amortization TEREH (248) (42) (216) (5086)
30 June 31 December
2025 2024
—E-RE —E O
AB=E+H +tZHA=+—H
HK$000 HK$000
FET FHEIT
Reportable segment assets AEmHPEE
Jewellery Products KEEM 47,260 49,119
Rehabilitation products FRIEE R 7,642 7,448
54,902 56,567
Elimination of inter-segment 5 o S0 FE W 5k IE
receivable (7,943) (7,943)
46,959 48,624
Corporate and other unallocated TENEMRDIREE
assets 561 561
Group assets rEEZEE 47,520 49,185
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4.
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SEGMENT INFORMATION (continued) 4. DEER®)
30 June 31 December
2025 2024
—E-RE —ZE O
NA=+H +=ZA=+—8
HK$000 HK$000
FERT FHEIT
Reportable segment liabilities AEwHHBAaE
Jewellery Products KBEEmM 7,494 8,455
Rehabilitation products RIEEM 9,415 7,861
16,909 16,316
Elimination of inter-segment payable  %$42> B FE {208 (7,943) (7,943)
8,966 8,373
Corporate and other unallocated rEREMRIEEE
liabilities 19,629 20,658
Group liabilities rEEZEE 28,595 29,031

Revenue from
external customers

Non-current assets

REMBEE ZWA FREBEE
Six months ended 30 June 30 June 31 December
BEAA=TRHLEXEAR ANA=+tH +ZH=+—H
2025 2024 2025 2024
—E-RE —E-ME ZE-HE —E-E
Hong Kong BE - 1,539 = -
PRC and Taiwan REARERAE 4,160 2,055 3,572 3,956
Southeast Asia R = 743 = -
4,160 4,337 3,672 3,956
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LOSS BEFORE INCOME TAX 5.

Loss before income tax is arrived at after (charging)/
crediting:

HBR A 1581 Al &5 18
SR FTSBLAASIAE, (0,5 A -

Six months ended 30 June
BEX<A=1+HIEAEAR

2025 2024
—E-RE —Z O
Depreciation of property, plant and Y - HEMBRETE
equipment (320) (506)
Interest income B = = 130
INCOME TAX EXPENSE 6. FABFExX

No provision for Hong Kong Profits Tax has been made
in the condensed consolidated financial statements as
the Group's entities either incurred tax losses for the
respective periods or their estimated assessable profits for
the respective periods were wholly absorbed by unrelieved
tax losses brought forward from previous years. Taxation
on overseas profits has been calculated on the estimated
assessable profits for the respective periods at the rates
prevailing in the countries in which the Group operates.

A 2 R R 2 IR R A B R
B5IE - o RAARS 2 fh 5t 8 R I D
BB 4 45 4 2 R BRI 2 B
o MAMBEANBERLEATET
BHBLEHRE « FIVEF 2 BIRREA M
AR 1 3R i e R A 8 R
AROBTHENHE -

Six months ended 30 June
BEANA=THLAEA
2025 2024
—E_RE —Z O

BIEAR IR
BIMRIA - NHIE]

Current tax
Overseas Tax — for the period

FRieHi R A

Total income tax expense
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10.
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INTERIM DIVIDEND 7. FRHEIR S
The Directors do not recommend the payment of an interim BV T EEREBEE T -_RAEA=T
dividend for the six months ended 30 June 2025 (six months AIEAEARER AR E (22 ZHF
ended 30 June 2024: Nil). NAZTHLENREA - &) -
LOSS PER SHARE 8. #BREE
The calculation of the basic and diluted loss per share for BE-_Z-_AFA=ZTHIEAE@A -
the six months ended 30 June 2025 is based on the loss of EREAREEBEEIERRIRREE A
HK$1,229,000 attributable to owners of the Company (2024: FE(EE1E1,229,0008 L ( —ZE - M4 :
loss of HK$6,267,000) and the weighted average number 186,267,000/ 7T ) R EAA 2 1T E@AR N
of ordinary shares of 1,947,690,000 (2024: 1,949,690,000) 17 ¥9201,947,690,000/% ( =T — P4 -
in issue during the period. Diluted loss per share for the 1,949,690,0000%) 5% - AR IR ER
six months ended 30 June 2025 and 2024 is the same as BEEE 2 TRR  HEHE_T-_RF
the basic loss per share as there is no potential dilutive FZFE-WEFARA=Z+HILEARNEAR @ Bk
ordinary share in issue during the periods. BEEERASENEREANERE -
PROPERTY, PLANT AND EQUIPMENT 9. ME - BERRE
During the six months ended 30 June 2025, the Group AREFRE T -AFNA=THINE
has not acquired any property, plant and equipment of (six RAEBERENE BERREBEBZZZ
months ended 30 June 2024: Nil). ZPFERNAZFHIEANEAR &) o
TRADE RECEIVABLES 10. BEWE F R
30 June 31 December
2025 2024
—E_RE —E-mE
NA=+H +ZA=+—8H
HK$000 HK$000
FE&T FHEIT
Trade receivables FEWE 5 ER K 1,329 1,431
Less: ECL allowance B BHEEBERE (487) (487)
842 944
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10.

TRADE RECEIVABLES (continued)

Trade receivables from third parties for IT products and
Services are due within 14 days to 60 days from the date
of billing. Debtors with balances that are more than 90 days
overdue are requested to settle all outstanding balances
before any further credit is granted. The Group's sales of
gold and jewellery products comprise mainly cash sales
and credit card sales to retail customers and credit sales
to franchisees with 0-60 days credit terms. During the
reporting period, the Group kept assessing the expected
credit loss of all receivables and established a provision of
doubtful debts. The provision for doubtful debts is recorded
using a provision account unless the Group is satisfied
that recovery is remote, in which case the expected
credit loss is written off against trade receivables and the

10.

B E 5 R (#)

BRAMRERRRBZERE=TT2ES
RRNBEREFTHAERTHAS
H - EHRBHBBNTAZEBALERE
ERHAREEERRTIBERE SR
B -AREZESNURBEERBEETIER
EATEEFPZASHERERREE -
URAKFFMEBZEEHE EEHS
TENRTH - RERPR - AEBEEEF
BB RURIAZBREERBR » Ytk
REBE - RIRBERABEERAR @ K
FEAR SR E (S E Uy Bl iy A BE IR T 0K
AFRHBEEERELBERT BRKE SR
RAERERETEERME - AKEEER
RIEWE BN Z R R HIRRR - 8%

provision for doubtful debts directly. The directors of the ERWEBESER 2 AN BEEHEmEY
Group considered that the fair values of trade receivables mMEBEBAER o
are not materially different from their carrying amounts
because these balances have short maturity periods at
their inception.
30 June 31 December
2025 2024
—E-HF —E-WEF
AA=E+H +tZA=+—H
HK$000 HK$000
TFET FA&TT
0-30 days 0-30H - 17
31-60 days 31-60H 842 882
61-90 days 61-90H - -
> 90 days Bi890H - 45
842 944
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11.
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TRADE PAYABLES

The Group was granted by its third parties suppliers credit
periods ranging from 30 — 60 days. Based on the invoice
dates, the ageing analysis of the trade payables were as

11.

FEf+ & 2 BRX

F=ZTHERGTAEEZEEHT TR
=+tHEEXRTH - REZREH - BHE
SERRZ BREE DT

follows:
30 June 31 December
2025 2024
—E_RE —E-mE
ANRA=+tH +tZ-HA=+—H
HK$000 HK$000
F#ET TFHET
0-30 days 0-30H - 125
31-60 days 31-60H 650 800
61-90 days 61-90H - 11
> 90 days H#iE90H - 91
650 1,027

All amounts are short term and hence the carrying values
of trade payables are considered to be a reasonable
approximation of its fair value.

Yu Tak International Holdings Limited INTERIM REPORT 2025
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12. SHARE CAPITAL

12. B

30 June 31 December
2025 2024
—E-RE —TomEF
NA=+H +=ZA=+—8
HK$000 HK$000
FERT F&T
Ordinary shares of HK$0.1 each BREEIIEBIZEER
Authorized: SEE:
At 1 January 2024, 31 December RZZEZWFE—HA—H - ZF
2024, 1 January 2025 and 30 June F+-—A=+—8 —ZE-AF
2025 —A—BRZ-Z_LF
ANA=1A 500,000 500,000
Issued and fully paid: BRITRAZ:
At 1 January 2024 and 31 December R-Z-ME—F—HEK_-Z /N
2024, 1 January 2025 and 30 June F+-A=+—8 —ZE=-HF
2025 —A—BRkZ-Z_LF
~A=+A 194,769 194,769
TECLFPR HEERERERAE 17



MANAGEMENT DISCUSSION AND
ANALYSIS

Business Review

The Group ‘s loss attributable to owners of the Company for
the six months ended 30 June 2025 was HK$1,049,000 (2024:
HK$6,267,000). During the six months ended 30 June 2025, the
Group recorded a turnover of HK$4,160,000 comparable with of
HK$4,377,000 for the same period of last year. Revenue from
sales of jewellery products amounted to HK$1,324,000 (2024:
Nil). Revenue from sales of rehabilitation products amounted to
HK$2,836,000 (2023: HK$1,624,000).

Liquidity and Financial Resources

As of 30 June 2025, the Group was in a financial position with
cash and cash equivalents of HK$556,000 (31 December 2024:
HK$20,137,000). The Group monitors its capital structure using
the gearing ratio which is net debt divided by total equity.
For this purpose, the Group defines net debt as debt, which
comprises long-term and short-term borrowings, less cash and
cash equivalents. Total equity comprises equity attributable to
owners of the Company and non-controlling interests stated in the
consolidated statement of financial position. As of 30 June 2025,
and 31 December 2024, cash and cash equivalents exceeded debt,
therefore the gearing ratio of the Group was zero.

Capital Structure

There is no change in number of issued share capital in the six-
month period ended 30 June 2025.

Segmental Performances

For the six months ended 30 June 2025, while the Jewellery
Products business had turnover of HK$1,324,000 (2024: Nil),
and revenue from sales of rehabilitation products amounted to
HK$2,836,000 (2024: HK$1,624,000).

18 Yu Tak International Holdings Limited INTERIM REPORT 2025
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MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

Employee

The total number of employees as of 30 June 2025 was 30
(Beginning of 2024: 30).

Treatments for Subsidiary which the Group had lost

full controls

Due to a sequence of events (the “Incident”) following the removal
of the directors (the “Removed Directors”) of several subsidiaries
on 5 June 2024, the Group had lost full controls on the board
of directors of certain subsidiaries that it led to the issue of
incompleteness of financial data for the purposes of preparing
the condensed financial statements.

HKFRS10 provides that in assessment of controls, all facts and
circumstances on the following aspects should be considered:—

i power over the investee

ii. exposure or rights to variable returns from its involvement
with the invested

iii. the ability to use its power over the invested to affect the
amount of the investor’s returns.

The loss of full controls on the board of directors of the concerned
subsidiaries may have impaired the Group's power and ability to
use its power over these subsidiaries.

EEETWEDNE)

=]

HE-_Z-AF~A=1+H  EBEHHKA30A
ZEPUFEFEY]  30A) °

HEAKBAEZHEFEZMBERR ZEE

HRAEER T _WFENALHREBHENEB
RAMEF(WEREFDRELEN EREM
(TE=H])  AEBREHETHERRESEN
FEITHIE - UBRREGHM B RRE HRNE
BB TENEE -

BAEVBRMELAEI0ARE - AT HIEH 2
B EBERATENENMESEREBR : —

i BRI E TR

ii. A2EERETNEFMAZRER A&
(o] 5 ) [ B2z Sl )

i.  MAEHERENTNBAZERETER
TEMEES ©

REHEHENBARESSN2HEES

BERISS
AEE S LB R RN SE R A

jj o

b
B
b
e

“ToRFGH WEEMRRERAT 19



MANAGEMENT DISCUSSION AND
ANALYSIS (continued)

Treatments for Subsidiary which the Group had lost
full controls (Continued)

The management included the financial statements up to 31
March 2024 of these subsidiaries as the prudent and best available
financial statements for inclusion in the Condensed Financial
Statement of the Group for the six months period ended 30
June 2024.

Name of subsidiaries without full control of the Group on the board
of directors (the “Subsidiary Without Full Controls”)

1. Excel Consulting and Solutions Sdn. Bhd.

2. New River Information Technology & Services Company
Limited (translated from Chinese name for identification
only)

These two subsidiary companies are both included in the IT
Products and Services Segment of the Group. The amounts
included in the Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income for the six months period
ended 30 June 2024 were analyzed as follows:—
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AMOUNTS RELATING TO THE SUBSIDIARY
WITHOUT FULL CONTROLS INCLUDED
IN THE CONDENSED CONSOLIDATED

FTABZEZE-_IMFEARA=1+HLER
BRAEHEEERREMEZERKER
RS RATE2HEIEREZHEB DTN

STATEMENT OF PROFIT OR LOSS AND k-]
OTHER COMPREHENSIVE INCOME FOR THE
SIX MONTHS ENDED 30 JUNE 2024
2024
—TomE
HK$000
FHETT
Revenue KA 1,173
Employee benefits expenses EERAMAE (775)
Depreciation and amortization E R (5)
Others Efh (527)
Loss before income tax HBRFTEBLATE 18 (134)
Income tax expense FriSiim X -
Loss for the period HREE (134)
Other comprehensive expense for the period BN EM S E R -
Total comprehensive expense for the period HAZHEMEXEEE (134)
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Outlook for the Second Half of 2025

China economy for the 1H 2025 achieved a growth of 5.5%,
better than the expected 5%. While the resilient property market
remained annoying consumer spending and business confident in
2H, the overall GDP for 2025 was about 5% meeting the official
target.

In 1H 2025, gold jewellery market faced significant challenge
of the sharp rise in gold price from US$2,630 to US$3,270 per
ounce that made jewellery much more expensive and discouraged
many consumers from purchasing. Gold price hiked to US$4,325
at the year end of 2025 and further climbed in January 2026 to
its a all-time high of US$4,888 per ounce. A growing number of
households shifted toward investment products such as gold bars
and coins. This shift reflected that people were more focused on
protecting wealth than on luxury spending.

On the other hand, China’'s rehabilitation products market
experienced strong growth in 2025, driven by demographic and
healthcare trends. The country’s rapidly aging population created
rising demand for rehabilitation equipment, home-care devices,
and assistive technologies. The trend is expected to continue in
2026. The market is shaped by an aging population, the rising
prevalence of chronic diseases, and increasing awareness of post-
acute care. These demographic and health shifts will be pushing
demand for rehabilitation equipment, home-care devices, and
assistive technologies to new levels.
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DIRECTORS’S AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

At 30 June 2025, the interests and short positions of the Directors
and the Chief Executive Officer of the Company and their associates
in the shares, underlying shares or debentures of the Company and
its associated corporations, as recorded in the register maintained
by the Company pursuant to Section 352 of the Securities and
Futures Ordinance (the “SFQ"), or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”)pursuant to Rule 5.46 of the Rules Governing
the Listing of Securities on the GEM of the Stock Exchange (the
“GEM Listing Rules”), were as follows:

EERFTETHRAEREARAZRK
7 - HERORESTEHEREZERER

NN
RE

K-B-HEAASTA  REALTERES
R H0%E I B % R () ) 3621 E I
B2 EEMMB - WREEEHARIHERA
AT 52 7 1) GEME % | i #2 AI( GEM | 48
B 1) 55.46 16 R 1748 F AR B RBIR A2 B -
ARTEFRITHERRESIBRALTRAR
ARKAREEZ G  BERGRESTHE
ZHHTARIT :

Percentage
of the issued
Beneficial Held by Held by controlled share capital of
Name of Director Owner family corporation Total the Company
HARRE B
EES e EmAA BERESE BIEGRAEE ®E TRAES
Ms. LI Xia FELT - Note Pf3E (1) 804,159,697 41.29%
804,159,697
Mr. CHEN Yin PREE S - Note Fiizt (2) 149,455,740 7.67%
149,455,740
Mr. CHONG Shui Pan #Im&E%L4E 36,726,000 - - 36,726,000 1.88%
NOTE ks
(M These shares were held by Ocean Expert Investments Limited, a (1) ZERNBECEBREXEES MR HEE
company incorporated in the British Virgin Islands which is wholly wE2EHEZ BBINEERAREGE -
owned by Ms. Li Xia.
2) These shares were held by Flourish Zone Limited, a company  (2) ZERNMHERBELES MK I HERE

incorporated in the British Virgin Islands which is wholly owned
by Mr. Chen Yin. Save as disclosed above, none of the Directors
nor their associates had any interests or short positions in any
shares, underlying shares or debentures of the Company or any
of its associated corporations as at 30 June 2025.
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SUBSTANTIAL SHAREHOLDERS FERR

As at 30 June 2025, so far as is known to the Directors and the R-E-_AENA=+H  BEERAQFTE
chief executives of the Company, the interests and short positions  {TIRA BFTA © LA T AT SEERAA BIA% (D 3k
of the persons or corporations in the shares or underlying shares ABREARRD P HEERIEE L LB EEHIEXVEEE?2
of the Company which have been disclosed to the Company under N &390 80 2 &3 AN A Bl 58 M B2 AR A BIE
the provisions of Divisions 2 and 3 of Part XV of the SFO and as  1E:& %5 MBS I&0IEI36IKREFE 2 Z a2 #
recorded in the register required to be kept by the Company under =R NA R @ skEESEEFENEENTE—1)
section 336 of the SFO or, were, directly or indirectly, interested BEN TR AR GRE A E FIRE 7 F 487K
in 5% or more of the nominal value of any class of share capital  EIfE5% kA F#E%s -

carrying rights to vote in all circumstances at general meetings

of the Company were as follows:

Number Percentage
of issued of the issued
ordinary  share capital of

Name Capacity in which interests are held shares held the Company
risE 81T ey UNET kS
Wz /4% BERZRNSH ERREE TRABE S
Ocean Expert Investments Limited Y E@REER Beneficial owner EnBEEA 804,159,697 41.29%
/D\E—]MTEI(IJ
Ms. LI Xia Nete FELLMEN Interest in a controlled  REFHRAF 2% 804,159,697 41.29%
corporation
Mr. LAU Cheung Hung 2kt Beneficial owner ERlEA 162,752,000 8.35%
Flourish Zone Limited ete @ BIGER AT Beneficial owner ELBEEA 149,455,740 7.67%
Mr. CHEN Yin Note 2 BRE S e Interest in a controlled ~ AXIZHI AR Z#EE 149,455,740 7.67%
corporation
CK Hutchison Holdings Limited Mot ® RINZEE Interest in a controlled  MEEHINEz#Em 143,233,151 7.35%
BRAFMES corporation
Note BsE
(1) Ocean Expert Investments Limited is a company incorporated in (1) BREEERARANABRE XS FMAL
the British Virgin Islands and wholly- owned by Ms. Li Xia. ZARINWHEELLTEERR -

(2) Flourish Zone Limited is a company incorporated in the British  (2) BIGERARANEBEZAESFEMKZZA
Virgin Islands and wholly owned by Mr. Chen Yin. AIHMELEEZEHRE °

(3) CK Hutchison is deemed to be interested in a total of 143,233,151  (3) RAGEHR AFEBEZESIATNE 143,233,151
shares of the Company through its controlled companies. AN TR P AR -

Save as disclosed above, the Company has not been notified of B EXFTHEEI - WEERMALTASRAFRN

any other interests or short positions in the issued share capital Z—Z_AFANA=ZTHBEEARRRIEETRAZ
of the Company as at 30 June 2025. FEMERIOAE -
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CODE ON CORPORATE GOVERNANCE
PRACTICE

The Company is committed to the establishment of good corporate
governance practices and procedures. The Directors believe
that sound and reasonable corporate governance practices are
essential for the growth of the Company and for safeguarding the
Shareholders’ interests and the Company's assets.

The Company's code of corporate governance practices was
adopted with reference to the code provisions of the Corporate
Governance Code (the “Code Provisions”) contained in Appendix
15 of the GEM Listing Rules to ensure that the Group’s business
activities and decision-making processes are regulated in a
proper and prudent manner. The Company has compiled with
the Corporate Governance Code set out in the Appendix 15 of
the GEM Listing Rules during the year ended 31 December 2024
except where otherwise stated.

The resignations of Ms. Zhao Xiaxia and Ms. Na Xin as the
Independent Non-executive Directors of the Company on 30 April
2025 had led to non-compliance of the requirements under Rule
5.05, 5.05A of the Rules Governing the Listing of Securities on
GEM of the Stock Exchange of Hong Kong Limited (the “"GEM
Listing Rules”) that the Company must appoint at least three
Independent Non-executive Directors representing at least one-
third of the Board; and Rules 5.28, 5.34 and 5.36A that the Audit
Committee, Nomination Committee and Remuneration Committee
require a majority of Independent Non-executive Directors.

Compliance of the above rules had been resumed following
the appointment of Ms. Bao Manman and Ms. Lin Feifei as
the Independent Non-executive Director of the Company on 16
December 2025.
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AUDIT COMMITTEE

The audit committee was established on 11 August 2000 with
terms of reference in accordance with Rules 5.05(2) and 5.28 to
5.29 and Code C of the Code Provisions of the GEM Listing Rules.
The audit committee currently comprises three members — Mr.
Poon Hon Yin, Ms. Bao Manman and Ms. Lin Feifei, who are all
independent non-executive Directors. Mr. Poon Hon Yin is the
chairman of the audit committee.

The audit committee’s principal duties, amongst other things, are
to review and supervise the financial reporting process, internal
control procedures and risk management systems of the Group.

Regarding the Subsidiary Without Full Controls, the audit committee
had sought the opinions of the auditors and agreed with their view
that adoptions of the best available unaudited financial statements
of these subsidiaries for the period ended 30 June 2024 and
deconsolidation of these subsidiary companies from the group
were acceptable and had no issue of non-compliance with the
accounting standards for the reporting purposes.

The Condensed Financial Statements of the Group for the six
months ended 30 June 2025 have been reviewed by the audit
committee, who is of the opinion that such statements comply
with the applicable accounting standards and that adequate
disclosures have been made.

REMUNERATION COMMITTEE

The remuneration committee was established on 10
May 2005

The Company adopts that a remuneration committee be
established with specific written terms of reference which deal
clearly with its authority and duties. The terms of reference follow
the requirement of Code Provisions B.1.2 of the GEM Listing
Rules. The remuneration committee currently comprises Mr. Poon
Hon Yin and Ms. Lin Feifei, both are independent non-executive
Directors, and Ms. Li Xia who is executive Director. Mr. Poon Hon
Yin is the chairman of the remuneration committee.
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NOMINATION COMMITTEE

The nomination committee was established on 21 March 2012.
The Company adopts that a nomination committee be established
with specific written terms of reference which deal clearly with
its authority and duties. The terms of reference will follow the
requirement of Code Provisions A.5.2 of the GEM Listing Rules.
The nomination committee currently comprises Mr. Poon Hon
Yin and Ms. Bao Manman, both are independent non-executive
Directors, and Ms. Li Xia who is an executive Director. Mr. Poon
Hon Yin is the chairman of the nomination committee.

COMPLIANCE OF CODE FOR DIRECTORS’
SECURITIES TRANSACTION

The Company adopts a code of conduct regarding securities
transactions by directors on terms from the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiry of all Directors, all Directors confirm
that they have complied with the required standard of dealings
and the code of conduct regarding securities transactions by
directors adopted by the Company throughout the six months
ended 30 June 2025.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

None of the directors, the management shareholders or their
respective associates (as defined in the GEM Listing Rules) had
an interest in a business which causes or may cause significant
competition with the business of the Group.
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PURCHASE, SALE OR REDEMPTION OF THE HBE - HE€EfBEAA AR FHHES
COMPANY'’S LISTED SECURITIES
During the six months period under review, neither the Company  #/NE A Z BIEEEAR - AAF K EE A E A

nor any of its subsidiaries has purchased, sold or redeemed any #EEE - HEHBERIA QI FTHES ©
of the Company’ s listed securities.

By order of the Board AEFEEMm
Yu Tak International Holdings Limited HERKRZERERA R
Chong Shui Pan HiE
Chairman FE
Hong Kong, 27 February 2026 B ZEZRFHAZTtEHR
As at the date of this announcement, the Board comprises: RAREBE  EFEXENT :
Mr. CHONG Yu Ping (Executive Director) HRETFEE@RITES)
Ms. LI Xia (Executive Director) FELT(HITESR)
Mr. CHEN Yin (Executive Director) BRELXLE(RITESR)
Mr. POON Hon Yin (Independent Non-executive Director) BEELREBYIENITES)
Ms. BAO Manman (Independent Non-executive Director) eSS (BIIENTES)
Ms. LIN Feifei (Independent Non-executive Director) MIEFFL T (B IERITES)

This announcement will remain on the GEM website at http.//www.hkgem.com on the “Latest Listed Company
Informationn” page for at least seven days from the date of its publication and be published and remains on the
Company’s website at www.hkjewelry.net.

KR E#E FIZH R D —#E+ HERGEMA L (htto://www.hkgem.com)Z [ER#FT_ETRNGIAE | #E KA Gl
(www.hkjewelry.net) °
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