| BNP PARIBAS

L 9% CORPORATE & INSTITUTIONAL BANKING
202653H12H

BHEXDREERAARAE ( "EBERGH ) ~ TEREXSMARAT ( TBXAT, ) KEETREEARATE
AN EMAFA BT - BHEMEE S BN SRR WA R S A S 2 B s T 3 P& T
FELE BRI IORE % N T 5 | BV R R B A -

AIAHTE R B E B & X AP ARA TR EARAT C TRRAT, ) MR - SER AR IR MITERA
BB BRI MEE R AEA SR ERDRIE R BT - WM MEVERAEFE — U B AR -
BRI E - AR E R HE S R T AEESE i /A s B eiaERR sy » ARSI - RS AS R
LRk (AT BR A A 3R -

AHER-SH > WA RIS - A SEEAEEH B S 8L -

FRERBEGRE M > BT EEFEENTEEHTE - REEBAER > FRENERTSAT ISR - FFEANER
KATERE - it - FEEEEERAR T HARSINEE - WINCE IS 2 AT FARTEEA Bl CERAT
X) RAXGNFIHNERER @ IERE - BEREERR -

FRERERBAT (ERETAN) MIHMEMEMA LN —RER SORE - MEFARRERFTERAMIMEMEMAL
N—RREER SORE - WERMTEYR - SFEERERMIREMER AN EMEEHRRE CAEReBENEE
BRsh) BARSHAL - ME TEEFMES @ B T EABRRMARBRMNERARNEE - SEEES - MTHEREHEA
SAEATEA A\ LSRR - PRI E BRI T RN AR THYRLE » SR FInviER AR EHEECR
FEFEFTELPMERE TRYR(E - AIBT M sEAK B A AR £ SE 25 MEHRCOE (WF) - #ERAFETTE
ERs T ERHRAUESEES ( "BRRD, ) KVEABVABIH THYERMES -

I
TEBRRE A AT A e
Y4
f7E B

277 A\ : BNP PARIBAS ISSUANCE B.V.
(PRI L+ A E AT T )
FH

BRA  AREZRT
(PSRBT LA IR L)

SEARIE A TR A R
REA  ARERES: (EN) ARAH




FEERX

FREREE AR 57400 57402
TERTRALE KRR 9691 9691
BT 250,000,000{734-#E 200,000, 000{74F-HE:5
iz kil BRI R4 R BRI R4 ERIA
=Yl fE fE
Ei=t:1 TEAFEHL NERECE=H74
HEEr 10,0005 48858 10,0005 48858
BFRERETE (Br) 0.25 0.25
BH4 RN BN HNESRK 0.2260 0.2380
& (&) BRI RSN B A
1K 26,200 26,080
B [E 7K 26,100 25,980
FIHART b B BT AT 0 0 58 A o i o S
HeEREHE (AaH) A — 25N

(Ugri7KP - (7K x —(EEEBEA x FHEEHEE

FRE

Y — AR ¢
FFHAT - W) x —(ERE x fSB e
B
WAASE CGEFERSFIAE &5 ETaE R 2 T S T  F SH0 O 6 & S0 (ETR
) ( RBEEAL, )
ISR R CERIRERTI4 El a7 SFTETR A

e
EBERE GBI 1.00 1.00
BREL 10,000 10,000

' A FHIARE S
TR x BEEEE x n / 365 x fe¥EHE4E

HBRA = PREL

Hre

(i)  "n, EFHIRTEEREE ; BAGE  Tn, BEEE (BREZE) EFREIEHNRSH (BEZE) WEEG K

(i1) BEERENAIEBHNNEITE - SERASE T FEEBRZ ) —f - PERH - EEERR2.83% (FEBHHE57400 TZ) K3.00% (HEE
HARBESTA02 ) -

MEESIEX S HARAT (RHEEASZEN) NEEREEBIH &S LIRE101 2R RIS EHEBHH SR (ERRHE
5]) EE > ERMAEERETSTEES GEREMMANEPFH) REEE S E HATK -



FREBE SR 57400 57402
HEHEH CERARESARYI4HE 2026423A11H

)

g’)ﬁa (ERAR&RFI4HEE 20265F3H13H

EWE? CERR&RYIE  20266E3H16H

HEE)

BIZBAE’ CERARSAS20266:3A16H

HERD)

A= 202943 H28H 202943 H28H
Fge* 20294F3 H28H 20294F3 428 H
RUWH CBRARERYIFRE (1)aHIE RS A EIAGS R - 311 () FIEIH » R (b)RBMAIEEW K EEH (Lg%
E)) FEhRIE) BE (AP REE LW H (RIERTE)
SEEER T T
HRAEIRER’ 10.38x 10.38x
TR 10.38x 10.38x

BE 8.71% 9.17%

e HELTEE B H (R EIEZWE ) 2 RN A07E (25 H R o] S sk e ir (D) B A &N 5 8iii)
B HFER R R - BB RO (AR P HBRIEAMG ) - BUE e N B Eiv e (R R
fEZME ) ZHEAREERE AT Z Dl AR S - BT - BRGNS YU E 2 EAeyEE EiE -
% 0 EIFAERIIS B AR E B EX SATAIR AT (RHEEASZEAN) S H - AR HMEBI E SN E
BB GARAE (RHEEASEZEAN) Bz -

I EBIR S A SEB I ERRIT U B - B oRARE LA FT I O] R AR T A SRRV BE T DALLE - S3T AT
REERFHA[RIAYE (B -



EEEH

AR RS RITE T RN EHEMIEER - FRIEM T B2 T MR RIEFIREr ARk - TRITIZIRE IS -

E TR B RRERI R EE

AR RBERATA 20254 H 11 HFISHIEA sk ( T8
AT ) (EHAEMERATRT) (Sfd " B )
—OFBEIE - CERRMIVEAR BTk T4 i —
AR, (T —RREHRT, ) K T BRI R R e AR Y
AT, (T EREER], o 0EE T —fRAAT — DR R

CEER ) —8f - ASCH (BPRFIRIEAR S R T A
B —EIRTIH S G — OF B ) AR B 3 Ry E b -
FEl T FEAF 4HIBRE _E SR bR N R - B TR ERE S
ARSERT - INES R NHIBOIRI R i & B R - BATRRERIFE
TR EER o B MERE IR AEE RS R AT
G TR ERE -

SRR DA (R REEEH?

BT AFEETH TRV E R TVIE R AR ORCE R A B
PEOR - ME P E AECRREEI TR REETH THYR
£ MEFIEVER NS E HECRAE BT N ERE TR
> PR ME AT DT A R MR R AR BB R A S 13
TRHEE - FEREEILT - BT AT RE SRR B A RR A AREEHIET )
A EGRCR (AF) -

B E SRR EE?
BT AN RIESEFROT

FFRIETE RAEHHATEF
4

PR IREREHR A F] A+(TRERFREE)

HAHHER N RIS ERFAT -

FFRIETE PA S HHTEFR

B EE RN E Al (FRERFREEE)

TR ERERRT AR A ] A+ (FRERTREEE)

SPARARE — R & R PRI A B ] - AERPE RIS
B > B AR EERFIEESR AR

- EEFHEIEE A ~ NESRAFIEEEERE R
- NEIHE AR AT RES R EE L B ERVRER - Bla0TE5
W~ B AL R TSR DR E B RE ST
- EEERAROFRREERE © BFIPASIHEHIE
SRR EMSE o ERMEERHREERE - 88
s A (B T RE AT TRk

- S BRI IRA-RERE YT R RO RS © T

- EBMEIEEEER T - SRR -

REENFERTAR

B 5 B PR B 2 S SRR Y R R e R S ek
=] - P T ARSI AR ER BT > DIARRUS AR
BAEISFEREET &R -

BT ABRMIEHER AR S ZHAZE15A. 132) RATHENE RS
RVEEFEGH RIS 15A. 133) RATEHRE: RITEEHERER
gHE?

BT AR ZHRAIEL5A. 13 BTN &S e EREHAE
15A. 13(3) Frfanves s B E BB ELZ B gHE - HMIvE
RANZEESMEEFES » /ZConité des Etablissements
de Crédit et des Entreprises d  InvestissementE5% o

BT ANBRRMIETHER AR T AL TTEA?

PR ETSCAERATHRER RSN - ST A ~ FRFIHER A R E & BT
J& N EIA RISt R — TR R T E TR
HIERGFAEHE °

BT AR RMINER AN BRI B L EV B E e &S RA
B

BREAMIIEAR LSS SE A 8T A BER AN EGIR H

T EBUERE SEaE DIARE S8 2 | —ERATIREE I

(1) HE2024512H31HLZKR » 317 AR BEGE SR R E
RAFIEESE 5

(i1) H20245E12H31HLZR » BFHIECR AR BEGE R
S 7 B A i o



EEALSEE

PR IR ETE T RA LA Emn - AR e AR TR &R - B T EE S AR IR ETFE
5 © [ EATEE IR [ERIE TRER X FH6r EET - LIREM LB -

AARSEHLEE

o {TERARERR?
ERRUHI AR THIEHEH TR BRI TR -
FREEHI R A E R UGB E E R R PRy EE) -
EARTAERERIADL > “FRESE T AP MRHMEAREE - A - TRATRESRRARE T HIIRZK -
A5G Ryt Ry TR B /KSR A ARRE A SN EFH IR A Tk -
FESE Rynb Ryt A TE B /KPR R ERSE A RO N RV E B %

© AREEATEE?

AAEEE Ry LIS BB S AE R I RERE - RIS Ao R (RS TamblE S, ) AV
T AREEEE AR E H AT -

Gl B S

i PRI A B E B E 2 AV E M R K PER SRR (R — 58NS ) SEREE (Bi— &S IARE
B ) EEKEE - RIS R e -

B HEn AR ER RIS H (BEEENA) k- "XBH , EISAHEN R ER KSR
RHHEMH T -

FESESRHIE R BRI T > AFEREEHY S SR RIRFEN = T BRAH R R mT il st (el (B Ry BB LS - AARSE
gL - FrA RN R SR BRSO GO - A SR M Re - [ RRIREE AR S ) 15
() SR AEIE O ECF N R AN AR - FTA RS ARG O R B B s\ T 2RI REE S S R(b)
SeR AR [T S B T AT PR U s (ERR B (AT ) #824E - AT ARG B R SRR 5 B A T R B
YRR AT B GE RIR BRI A TR 5 - MR ZIRN AR AR AR e HY A RIS LU AT -

4 SR O A G 2 IR R R A AR R 15 UK YR FETEE -




FlerEENEE

AAERE BRI > BB KPR IR T (A » RS Aot BB T - A AAREHTE R " RIBREE , 13
BRCUH (KHIBREMITEEN CERR T Taas Al Ry | o8 TTEEm, —B&) ) -

PR AR ARIR —TA S IS B0 38 2 SR [ SR HAREIA T S S R B B T —(BRRF B (BREH%E a1 a3 DUE )
HIREIR G/ G —25AEMS ) SR B Gl—&SIREEN S ) fIARETE -

SEEHEBAEMNRERMEE (07) EEDT

B— 25 E -

(R(EFIHUKE - THKP) x —EEEEA x EREEE
PREL

(R BEREER)
BRI = -
ATEEAKE - E=fEBUKT) x —EEEEA x EREEE
PR

(R iR B )
Fop

" RAEFEBOKTE )RRl RSRET S o SRR SR [ S E R A R B
" ERIEBUKY )RR RSUBEET S o SRR IR B E N A RSB R

" RGIREE A ERT ) fE s AR B (EEER) B BIRRCC S AT T — (85 5 R A R T - 5
GIEHEMIER (FEAIRIFTEEL) © K

"HEKYE ) fR iR GRELR AMER RO EKF -
HREEEASREERTERA (0F) - BTRHERAE THFRERE -
FISHRF
fis R S e s AR S bR [ S - AR ARSI B H 48Uk

AP E P TREKSY: - RIAFRERH B B B T0E - MHFRrA NERR S HEMT TR o Wi /K PRGE R T AR
PR YRR © Ui 7K PSRBT TR - B MR MR8 ATra A -

UK SRR TEOK: - RISRSE R G EIS B B TEE > MiFrA ARSI HEMATEEA o WK PRERTEKS
FIHARFAI R RS © MU KPR BRI TEKS » B SRHBARE NIRRT AR -

BETHAARER - FrA AR B SO REO AN &y " eGSR ) VBRSO (IR T2
CEFR T " AREE AL E R I ) o TITHEER ) —B) ) - MRSEREEEREERTTERM (A
H) - ETHHERE T RESR AR E -




o BTREE AT & AR
HTLL - FRAMIE G HﬁﬁFﬁ'EEﬁﬁAﬂﬁﬁx
( THhEEHRER )
H) ’F’zﬁ‘l\‘ﬂﬁ’éﬁﬁﬁ?@ﬁﬁ%ﬁ';ﬁﬁgéﬁ

AT EREE - JFIEIEE—VIFTRZ PR LA E ARG A TP REER RS A4

R E SR AR (A SE 2R 2 P B -

ARERZARTAUS LA T P37 o i B HEER R REHIH AT 5 H b (EiEERM

FHEREE NI EE B (SCHSEREE ) BRE - AP ARRS
U H HETTARUL -

AR R B T W8 T R4S T A0

El Ve

s B AE R I E AR 508 M E R eI - 2R TR -

Vi

=

/}IL

©  ETHRSRAEERE?
AHEEHY RS R B T 2R E SIS B -

o BPESREEE A AREHIER?
SRR AR AR — AR P fE B (HIEARAR
HEk R 2 ZHNZEE > LS -

ER HPRITERD HKPIE 2480 - AR ER BT A RUHA -

ARESEAVITEE KV BB

e st LR LSO = A G

2 SR I o T R R B R (E (B A Y T RE SR

FHRIRI R

EF‘HH%UE&ZEBZ?E%E’JEHBZ{ Hﬁﬂ’ﬂ?ﬁﬁﬁﬁﬁ%ﬁif@?ﬁﬁhﬁiﬁi
B ERARIHI G GRS

REREHIBEKR

2R ok SN

HIMHTHEBRCSHA ©

BT NI IHIER AR -

BEZAF ARSI ES I ﬁu%‘*“@ﬁﬁéﬂﬁ'?e%&7J<$E’]é§iﬂ HAREE A ER BTG 2 ZHANRVZE (B LRRZE) -
R —EBRIHEBUKPAVES) - B2 &R /KBTI 0]V S A B s S (A (o A g ARSI I R
(R B LA ) IRES - ﬁFﬁgzﬁEl’JE?F%ﬁ_f EXEARRBUK PR T Gitsemis ) 8 (BRARSSTM =) -

REFRERH R

P AR ASIE T R RA R
HEERE -

» DR B AIHEA B ST RN ZR o B ME(F R ER E— BB A




FUEE
© AfBRETTE SR E IR IR

SRR ¢ EEEEEE S (TR BIRAE
Hgl - H

i

thIR

SR8 E

P <l 0 — 1A

6016314
BRI +852 2108 5600

FUBRIEHE 2T St R EE B REZ A GHE - H AT ARIBEAE] > W H R E T e M
BA - BN AE ESCATi s ERi R U E e R PE R -

c RBRREEEOEHERERRSA? UESREERR 0TS AEIERE - MR ARSI ARSI S R
Eo

« BAHEEHEZHEEEAEE 20 #E

o REUBEERR/VFIRREE - 20(EEEEL

«  HEFEERTRERRRELERERTER?
FUBRRHCEIES TR TR RS E - RIS
(1) SEESRAHIE R

(i1) TR 5 H A B A B B E Ty RN B KBRS SRV E 1L i
(iii) R T AR R B 3B (2 e B (AR ) BB A E BT HA IR

(iv) EREEREM RN RS

(V) EHBRTE B S & SR H IR ST AR TR BRG] > S5 BUK PR R AR A 8 H
BN

(vi) B RAARE A U ZORENEITI - FEREEIL T o UE R R A ARSI A E A - BTSRRI E T

J& N E AR (E NBRHEA B (R Ay AR I o AT SO S B ARG

(vii) B IS SR B DU MR Rt - ﬁi&zﬁ@gffﬂﬁﬁ%{ﬁ fAm R HYRE ) Z PHE |

(viii) GRS TS DA R A Y R S (AR BB R = iR KT SR E S A UE B IR At SR SR A
MPEHIRETT 5 B

(ix) E AR HVE R EE (KRN0, 0BT - MTE SRt E BRI MRIUUEE - HRERHEHE AR E T
8-

ARE EERERERIUTEERNEERRHE P E > BTERE " EERRRZ ) —6 T Zamhiias

HREATR 78R -

B T RS S B

s HhifaEEvER
BT RIS 2R LA YRS www. hs 1 . com. hkDABUS-H RIS SR} -

o FRERBTRARMAEERER
BN AR E BRI TE A £ tps : //www. bnppwarrant . comS \HUSH REAEREEE IV E R BB M st A AREE P o HH AT AT A& ©

*  ERBEMEERMRRERARER
T IESBRIASIE TR R/ SHER AR EA R, —6 » BT e8I www. bnpparibas. comb) BUSABHEAM /2
HIHE TR A — R AR -

FNTEFAR K AFEA B AT » LG IR B FF 2L EHT o FE-F AT B AL L T T — 577 © 2ellT
BET BRSSO ARDA EHTETE 2 e B RIS (LT BT - 3] FMEATTIF B S (EE AT IR LIEF) - LIGERE
IR ERATENY




AR AR A R B

© RBBRANEE
SR E TR i S > HE S H AT S (e U E B E R YA S R

(1) WA PO . 0056 5% 5 502 5
(i1) o MR R R R ZE A GUUN0. 00279 S E © K
(iii)  EFaF U BERF/UE0. 0001 %A HEE -

R E R T AR R A SRS -

«  TTEEA
BT N A RS HEMATEER R o T8 et 3 s fE Ol SR 4 R AR BN BIAR T (E F BREE AT EE 2R V(T
SR BB (BAEETRRIHAERRR ) - (BT (0 Fks B R eR E E SR SRR FE AR SR A (RUENRmE ) 30
Bk o M RIER(E E SR EIIIRE N AR SE R (BRERIME ) FREERTTEEA - A (HEMROR - FOASF:
HIW - R SR A e RS (R RRE) SZIMEMTTEEM -

© HIYEM
PE R SR O BEE (REPARRE) SRIFHB I HEMENTER -

M T REFRER (TSRS RAR DT T HY B A SR AN N REsE R g Rk -

FERBHEAE AR EE?

BEIVEERE R — (IR RER (REL) AIRAE (R FREENHE AERA ) IIAESAERIREEAE - M
A e ARE S L IE GRS - P T I 2P M HEC AR TR IRE NP FAREE SR T A P RS R A E & -
CFRFA ARTEZR PO BN 228k A% P ORFA ARG - B MR P LR R AVECER K B0 T B A& - 1R Ry
PN AREGHY Bt A EET -

BT B R AREAT KR RS R REE

EHRAEETHEMF (WREEARNIEEEGEEREARNEDT - B E5E) - BRIMTA AR AEERI RO LA - 280
MR R B R B TR SRR AR AV RO AT -

BRI RUERZE B SRR T P IR PRV EB G A SRS AT » B RUARE B BT SRR 858
HVEHTZPEEE A AASCR AT > AR AR R4S R ARARES - FEREIEILT - FPIEATATROHE (A7) # R Ry AP ERE
RN E R TR BRI 2P R RIRA - TIARFOHER S AR TR E - EEERT -

ARG R FEAE - F2 R RIS R E M2 K4 - ZEBA I REHE THIEFAEVE - M TE5%2
Bk -

AR R

iR AE AR A IR R - ARSI B H DU S RIS BB B BT s BB ISR - I SR AR E
B RERRENTTEEA - QIR T EHERE FHFTA/RE -

S sabE R S0 - ARSI ER FAUE - TiFRrAE VEREHGREREE (WF) (BIRREMTEEM) -

HATEHERER U H SR SR RE BT RER (REAN) ARAE (ERFRESNVESCRAAN) KA —SAFNRErEERK
FIHARFIE OV AR (BUEIMIE) (KHURRMEMITERN (WF) ) HBRER0H - AREEPREE (REA) ARAE
GRFZAIA IR TR TRV (] - HetBEA) #IRES P s THY PSR AR E HS IR O (AR
TE) o T EUREHERT THISRAS (R > HEtE ) DIRECRRIGR (EE = BRI E (TR 45 Ha (RERmE) (0h)
EAFAR MR THSEEATRIIAIF O » BT — & REE T SR AGAE BT REE (((EA) ARAEMNK - BIEfhRER
FHEE NS (] > HEtE ) M R R IR AT G RIRR o SO BRI > BRI S o BT ERATE
EEfeTRER] -

AU H 3 A B S - BE R S MR ER R E BOR B E (TR 48R (0F) - MRPIREREER % B B
PEEE LG ARRCOH - ARE S EE - 2 AEamdiil 3 -




FEY T T A A B B BE A RGO AR R S 12

PUT ST BIARTTIA S AT B E 52 B 4805 (www. hkexnews . hk) DIRANTIHENS (At tps://www. bappwarrant . com) 7B

o B (ORIFAFSCRSURA) > 8BS

. At
o FRMEYEA B
s 122025 A 4 H 30 HFIEHER

2025 F 9 B 24 HTISHEAR
& R R M HE R AR BT R L AR S I B R AT s I R ©
c  REEREEE -

The documents above are available on the website of the HKEX at www.hkexnews.hk and our website at
https://www. bnppwarrant. com.

10




AR i HRTE ST EMEE?

AHEREA AT RERY T HATEITEE o faBMTeRB MR & =2 e A= 5 B2 Eh HATETE M aadE s - &
P T H Al A AR A P ek S B > T R et R S P s F e

BEETRARRER LSS AR R E?

FII T B O (AR ) ) Ea it BRI E  FE T R A R T b s 4
FIA202544 F 3H B 2025653 A 20 H B thiyaR 5 - B/ 803 [HUH A48 - Uity s & 9 R 3 it A TR Py _E A Sr PR 4R - 10
A F TSR M B (E (T A B A TR » IRERER] (S CABTELE ) SRIBSUR A A TR M AT &
NFURIETRS -

RIERTTAARS
RERSTN2025F4 3 HEE R MRV ER ERUERT -

SH BRI

ARSI GIRE 1033 FREEERE (KU8RT) ( TEEE ) ) Bi > BULEEMRRHEA SERBIRN B E -
th &~ RINEE > FAgEERERAL CERREFE) RUHRA NG B EHEEE - HE - KANHEH -

S BT ARS TN MR EE A B SR e R B PR BT -

11




FsB R R
BRSAFTES - AR HIEE B AR Ak s - ARSI PRI EA Bl SO (B - BELAASI R Rt -

12




AR EEHIE R

U F BRI EAHBE A L IEH BT AN IATATERS - Bl AR e LT BRI
FERTEABHEIE BIE - 2 - S - TP TEREIFLLLERTE - (76T A FEEH I [EREARE - HRA I ST E

Eissi=t SN
EAEBARAE - IBEEEERENER G > MIFEERENAEERTARA SN EEE A -

AR AHEEBUKE?

FE WK ToAC AR ARt tp: / /www . hs i . com . hKASEIE B EC A 2P TER B 1 - P FRETRASTET FAURLSEAE. S8 DI 25

TR EEEY

R EARBAIR A TR EAE GRS AR A TEVR R R mE - TEARRE AR A EA SR AR S
EHA - EERRARA T REAERNRB AR AT CEES T ARAAEE( T B ) AR RS EEEEARATR
EARNRBARATLAEEMERL - ERATRA ASUEMEMA LIRS - BIEIER()IEB R EA RBUE A A
HYBDRIAERE ML R S B © BR(11) 158~ O SHAS 2B ES RN EESEEAN 311 EMALRHEE - Eir
NEEENEEARNMEMART TISESR - B GREMSSBrARNE R AR S EMRE - BHSUER - E4EEH
PR 2 =] T R B et R R B R B R (T AR AT~ o R S BB KA - I ERAE A - B RARRTET
HEEN - RGBT ARERTEHEREIER K, 2% - (i 1) BEEEBRARATEAEHERTIEMLE - BF - KR
BEERR » BR(1 1 D) EMEAM AR RN RIS BAVEMERIIAE « B - AR~ #HiEr 28 (v ETEL « BEmiy
RA NS AT Hoft B B2 9 A PR R [ PRI T L B B e B SR (X B B AR L - [H AR R A B SE A B IREAIR
AE—FAREEMTEEBCEREDE » MEMKL - FFA AREMHAEEELIAL - SR TESUEMP A EEESE
AT R,/ SRELTRRBARATRE R - JTRABARER - AL L0 ~ FrA SR B E AL A LEEm T
AR EBEHINE » A TEARREAEBARAF EEENIREAIRAE - RSt AREBEHILABREMELEL - F7F
N B At N EEME A TS BOA IR A F R SIE A E IR AR 5 2 R T S 4UsE S4B (5 IR ERFEMEGL ER % -

13




FEEBRRZE

Rl N R MY B A _E T SR Ay R R 2R — OFBelRE DA N EZE RN Z o DU EE RN R A — & BA-RES A R
Fra e - T $RAREE A (R RE s - B T ek HEE A -

RS AR

ARG AT S P E PR AL T B A S L I T
-

B

W TREE RS - B N R BRI R MIE R A IR (T
HAh N EAEE o SR E A REE T R IR A5
TH NEAT > SR MAIE R A E S E SR A T H AR
HECRAAE2025F4 B H B TAVIERE ( TR, ) JHIWE
T > APREmE SR 40 - [ {2 o] AR S (R NS
F{EME A SRR - B AU e A R4 a8 5t
EEUGEIE (WA ) - RIBFIEEIIRK - BT B EERERA
A THE BT A 58 B B AT A S AT ATTHER] -

ARG RA BN BN T e R E

B REA RIS E - IO RIS Bl & E 2R AR
Au (B PR A -

ARG - AREsEHIEIIATR - AR 5% A SR f i (o
TEFEE SN H B - FEESRAVIBILT » RGN TR T
&b BEII B S R AR (EE - AT TRHBRFTA A - 4HeE
G R EAYE TR A AT A T E iRy BB & % -

FREE T RE S EY

RRSGHIEAS ST Sk - B N HE ARG R (T4
& (HpaR) TMYIRE :

() AR TEKE RIEEDK

(i) SEREHIEE SRR AR

(i) LSRG AR RREREE (R AR REHEE
(iv)  EURARRIEREE] -

V) IR R A R R B T R 3 Y PR S O R B At 5

K
(vi) EHRRARIEIINE GQRTRUER
(vii)  AREREHIHER
(viil) B EAG RARANY ] AERIE] -
(ix) MHEZRGEA (BETEER (0F) ) &

(x) BT ARBFIERARIES -

FREESIVEERLEIRIGBUKCPHIED) - (ER T EE A
Y HHY R R A RS B EIH R A LIRI R - AR TR
G B4 R ARE VI ATRE S ZRL

A - BT ERER - BBV K PRI E KPR -
FRERHIR BB E RIKED - RSV BER B ARNME
o EE RIS BUKPRYSEIA RELE] - ERERT - 5%
KRB G B A SEE N ER IR EAEE) -

EHAARGIEEEAR > BT IRERAE THSNK&H -

(7K > AFREEIFET A S (TF 3 T SabIigE e SR AT
6], SYERFTEE SRS ) o MR A I S AR SR R [ 5
R EREREE - BIEFRRUKCPHIRSGE - NS A5 big 0 E=
i EAR ARSI~ G BN T 25 - R REE T
GRS SGRTER - & Bl 7 % A Sl o] R U
FlerEE - HARSEHITRERE -

SRR [ ZE 75 AT ]

SR FIEIEI S5 Al - HERDL ME B irob -

() AT AR & A 5 A R S SR e M
iR (BUAIEE SRR KPR A 28+ =k

(i)  FeEmEscATER S AR =TT EBACR (W#EAH) 52
EREEE S

T BAPIERH A A i S o s [ 2R MR Rl b e R
NN S A SR [ R H R AR AT 5 H B AT (B
FEBATHATR R, ) (AR 307> Sl S Fr- R Fa T IR A
PREAIPZERL

FECEIESCT - A ey SR fg ol R el - A BaUHeY
o (W) REER > MAAREINFRIERL ) -

14



TEE AR E RS

FESE AR R B R > TR UIE T RS
B - SERER TER > RG] B A MG R
R B R AT AR (P 2R LAY MY EL AR 2K T L RUE

SRR SRR A AR

WK S w8 I B PR AR A G A stk M T e
L RGRFIEE B R 5 (TR S ) SRHIE
ISR A EEGE (| REEEE AR GRS ) )

QRN HESZTE s el B E St SR 7 S
fAERS ~ GR2R ~ HHSHEEEER ) BB A RA M5 2 SE EHIE(T
ELHE - AERE - Rk - FERE KO~ SRS - RO EE T A
BRBEEEBEREEMEE (MmEGRESY - £ (B
ARG ) SR HA AR A R MRS RS
PUETERZRRERIEI - TR & BE B GRS R
ERITER )

HA B PP - BRSSPI 32 2 SR e P [ SR 1 2 X
5 Ko/ BERHIE R BRI G AR AT S 2 ETER &
o B AR R 5 R g E RS 5 R R TR
BIZ AR B R HFR SEEAT S4 AE -

BERANTREY

SRS T EIR IR B e 2 5 IR /K P BT /KPR
O INEEHE L HVEAEENARE - TR EANIHIeE
SBRRATIAARIL: T LB —6 - ARESRAE S
HINEEE S SRR BB EG K E) - TRy
FRIE—IHECL ERY MYIRZRIMEE » BFEEA R TR -
BRI FEEETHR AR - SRR ETRE IR T
D B PIFTR EH ReE SRl -

I EEHR A LA EERA

Aot ERIESREREE (0F) BAaEERT
BRSSHVRIER A BRA - B3 A mtE R EIE - REEREL
BBV BRA

BAHTEHIES)

BT HIA R TR A AR K BRI S TR H A
fil CEHEITAYAC 5 e B R e e & R S BUK P & T RE AR
Sl E A -

FrAlE » B8R G/ > BT a e T
HF R SR G EEFEBUK P TRk B (RIGRME) - &
[DEIE: & 50y {EEt e

S st B EAT - FMISER IRV AR ST A TR
SRR RS B LL PR A R R BRI S 5 P A -
E SRR HIE R R > ISR FIRA R &7 i RS
BEEYE(TEI 58 - S b SRR e e g
EHEEUKY > (T EREEH R R (ISR -

15



IRFFEFEIR
FEFTA HARZIGHEIELT - AFAREHIEEA TTREREN H

AT © PRIE - AR TR R R B o
CHAIERERTRERR
FUBERIEME TR R ARG N T2 - NI > FAEE
i m R R AR - SRR o BT R

ISR A e (HE -

A TNER > UBSRAE AR R IR H B R R E

E’Jiﬁfﬁ&&fﬁf‘ﬁ Efwﬁﬁﬁg i e DN

ERREREE > HHEREREENRANE A E - §

a0

Q) TR ETRAE TR E ABE HE 2 R (e
R H—AAKFE

(i) JhiEE A E TR ALY R B B H S s RN A%
K5 e /B

(i) RS EEREN PR RE KRR HE—
MK o

STRITABEECRAEAMATEE

i E A B RIRT R IR E AR B ECREE A EURT > T
G TR R AE B SR AE MR B AT AR A T A E
FEHUKF -

TR R SR B MR BUK

TEBEREL N T RE G EAR PRI B — s R (7 Il
THEHZ AT -

S LN

16



ERREARNR R

ERAEETEE (BREEARNEBEIEBEREANET - &
B IESTRIEED - RITAERARAFAESATRRURAIR] - 28
M > PR LRt B B BT S R AR PR s Al
S o Efa[EEE A 1 T SRR AR s S RS [ (H 3

R - ARAREAVEENS - SRR — ARS8 K 2 andiA
40

HREFR R

i H M () RUAFEEE R M E 2R IR THFAREEH FAYE
EEEA ETESCRN AT » 3001 1) RUERE BB S T4
FAEEAVEN T LB G ABCR 1T > R FIeRE 2 R4k
ARG - AEBEIEILT - FMIEATAVRE (0F) & R/ Resany
ISP EBREERPIFTE ERHE AR 2P E B pA
A RRCHEE B TR E - BEARERE - A
REEAM TR F e L HIREREIEES - SF 2R mANRI2 -

FRERHIR RIS THEEER Y MFER =

A A T B L S B R T (AR 4 5
A (AR () ) 2R - Bl s
RGBT TR AR K SRR -

F21EZE

BAFT R AT J8S 2 5 Bt s SIS AR S R A 3R
17~ 480 ~ BB - R R HAMES) > W HAREERR
FEHEEHYE S Bk ST e AR R RIS - %5
JEE) ~ Bk B E BE I R B B R B SR
HIE N AR R St T AERE R 2 28 - BffTIiEss
EHFTEZEFER > LGRS B ARGV RTRIEL T
TS e s F e B TL FFEE)

FEBAIET HF SRR T BT R MIHIF . =] Rt . =]
G BHEA S Bt R PR TR 5 - AT AR R R
ARPTAE TR —THR SRS - MBS MR R THY
2

W RERESLIER

FREELAEER SR AR T > W RERASNFA - BT
R GUCHUERIERGEE > M TR S A FEEEHY
BRCMA o B TR ARRE R RE 2R B RE R &S SRR (E (E K
PRESARFFE(THIR B4R (KHIRRTTEEE M (W) ) BT
R h REERAGRAFTARIR - P TR AR R Tyl
(=% (i) HERSFEREEA) KB T B HEWHHIGER
& (F R TGRSR - B N M8k MrIHE
PRANCAR(E T RS AURER - RyPRIER T R PR R B
FER] > FEI TR AR T REa] TAVARSE (& (AIEA ) HEREekihz
SEEAD) R T ERETE - R AR (@) HE
PEEHIREREE N

() REEARIER AR RERETE) ;
() HESERE =
(i) REEMETTHRE

IR MR RRAE R PR L FR R AR AT - ARIERFET T B AT T HYEE
S IR ZHRAGR TR M RIS ERATE) > DARETZRE T
BREEAVREL o B NEREGZ AR PPy S B B RS - 1t/
PR ARES - AR P BN B TSR AEE
H o

17



P T RIS R _E S RIS R e A — 2B ]

SR R R YRR E AR - MBI BT ERE
ST R T Ry P P BB M T 2 =1 ik
AARRG B S A R L M S AR -

TR A BRI R A\ IR sk R ] sE IR R B B T8
R E RS EERRERTE

ERNE—FNEBEEMER I 0SS - ST A AR
{TERTTIE#R fFE 5% (Bank  Recovery and Resolution
Directive) (2014/59/EU)) ( "BRRD, ) HY/%f - BRRD (48R
BHEST) #HiE (S S K REE A S SR SOB B S 1L BN
HEIEZR - AR > B A RS EBRRDIA A E ST - FI(EME
FERS (FlERAREETHBE AT HEREAERT
EEEREE T — RS E S ST - 3SR aEiEa g

(ERRERS) - s R AEIEREHE TETAE
E o FENT AV 8H » S BiE IR A (B Ad:) Ay
HBHNEMERTS - EIEEITIEREN GG - HEBVER
HREERIE Or A 7T BRRDIA N (EfE BN T o] e 4R RERE IV E
RERRE AR FIFZEE > i T o REARAEUREI4-FERETE NHIFTA R
R EIASEH -

B EKiES

REFEEE - IR TREE ~ #55%2 ~ W R EEE AP
AR A E AR EHE R AT TR B ) CERRIER
&) WU BT - WRtIECR ANAECRTTRE(ET B RE ST > 14
T ATREARAE B EIR AMRIS B CRUS B ARS8 T AVATA BE 25
DEIEE (WA > ST AR EHUE R A (EREAA L)
SEFTHIHECAMEE 25 DUIUARE A REREIH N HYIEWGRH » AR
A REE/ DR MR RARRETH FHYENGHE (407D » BESh -
HHREE SR ATRET T B BT MRS mpE T -

Rt (BRG] PRI

R (RERSD PP (FREFIZE6285) ( "FIRO, )
FoR RO — A PR BRG] > DU 0 SORES S B
RIES A FRENARUEF (ARSI TERSMBEE ) P
FREREE - FIRO S 1E [FIAH BRI B & Rl TN s R LA Frie
BEAMISTERES] - DU RS R0 RS RE ST E L
HIE@ME: - BRSNS - TIER SR REIERATEL T - A
FRPE B R R B T ST - DU (AR A\ i BRI
EEIAER R A BEMERER DUR AR (BB (SRR B SEIE
Fp) - EEERRGS R A RIS SR 2 s 7y
BEHETTHR - SGRA RN =B & R R -

ST NIAAZFIROME R AT » 2810 - JEIRAME RS2 & 2l
EHERHENE TR - JHZFIROFRE RATR - AR B
B RIREFIROBHE (R ATTE(EMEEERE IR - SeE B -aaaEHy
BEEERERAAZEE - NIME T8 sEUElpra =l s R Ak
A BRI -

18



UEER

EfE BB AL ST BT BUK 2 - HR 8 hita 8ok
FRZIH% - R AR BEAE LS T E st i BoE
CENEEL o SO =1 3 N ID IR IEE “E T YN
LZIRRZ BT (T REEEA ) o A2 E S
FITI81% - FEESFHINUIE TN TRIEEEE (TR
ZEREEREE ) > LRNEERRA TSR R IEERITEE
AKPRIBIEE SRR - RUIEETEN P RREES
( "{EERERKEESE ) - FIELT o AR EE
G2 N YEEE ML 2 FEFEEE RS » HIEWIE
B E R EE AR S - (M R TR SR M -

BEAh - BTN EER - Namta BRI R Rl - 7R
s SR BN P AR B EN BT B E E - R BERE AR
RS M2 BIEBAHERUK R - WREG SRt B0 -
BN RE S T E ISR FIR 2 -

BTN REEE - NEBRZIAREEEENH - o8R8
FTrARECH BRI A2 > A GWHEEHUY - 28T
SRR ATy E B R I TR B IR R IR H E IR KR - [T
WHRUH 2 B FRRSH T MIRECH E = - ERTEErIH®R
WA B iR PR R T B aEec e R -

BRE 4 R BRIH A I 2 B

RIS » BT U A S A S B
RESEo R

() fEBEERTEEE S &
(i)  CGEEERZHREERER) PWEBmEAGRELS
SEMHRRATE BT BUK P IS ERITR - fEBEZIHRIRER

=
BTN LR » BT R BUz H B A R, S S At T

BEER B LB R (B EATRP E(TIERE - & -
HgHEshaR) - FTREEHIRE T A R M A IR S R
7

ST ~ B AR S P S HLG s O IR R BT A Eopth A
EHERCZIEEM - IR YEEE R S B2 R e
B (GREARPESAIT R S Z PRI L TEE - 7
fe ~ igheiEhER ) SRELIA RN S22 SEHEHIEMERE -
JE ~ Bk ~ [T ~ &K - ST - BT AR BHR
FTREEEE (FwmEEREEY - RFE (BREERIRG
B BUEHAE RS E AR S - IREF ES BT ERE
I Z I WA ~ B GFT R, S A SR T R
FEER R

E2d )5 &2 o I e VAN ol N A R TR AN et
HF - IRRRIHR Y EEE N SR BZIERIKEEE (B
BRI ATE TR S 22 R (T ~ E5f ~ s eiies
iR ) BCELIA RN 52 2 BB A B 3 ~ FHIE ~ 5k - 1
P2 EOR - BENE - BORMEBUE M EMRA SR E AR 25
HIREERIRI A R EMEE (MR tiRiBE4 - &1E

(EFEEARIRINGR ) SUEfEAMUE S A E - TMEH
FES B ERBREZIEN > BRI A i
BT RAREAIER R

19



BT B BB RN HEAE R

202642 HSH » AR T TS HE 220254 12 H 31 H IFF R RGBSV - S HURIE R A SR
FRAMVERZ 202512 A 31 H IEFEAIREEL TS TS RFIHE - A sFARTEERNIIEEEE - BREE @ s52RAM
MIARKFEZEF SR > %A R A 485hwww . bnpparibas. com FEE °

20



ik A

EBEERERTEE2025F 12 3 31 H I FERERPREF G S BRI -

21



—
NP PARIBAS The bank for a changing world

mEMBRR
REBRERANBEREMBERELEANRMGE R

BEERBITEFEGR T FE T NE BRI S SR -

BNP Paribas Group #{F —F ~ A #R ~E - WE+ " H =+—HIL FEEHIEEE WHFRE LR T - RITEEHIZ
FEESI (EU) n°2019/980 [ 1 (FHEHEME A (EU) n°2020/1273 57T » #FE ~F =4+ H=—4+—HILEXF
&S MEFRAC M —FE 4=~ + H#¥ 2 Autorité des Marchés Financiers 894% £ D.25-0122 89 #5 }i & 7t!

KRR -

BE_FT_IFLEFENERE

#g=
—E-mE
+=B=+-—H
LEEBTHE LLFE

FLE A 2.a 71,532 83.020
FLE B 2.a (50,329) (63,496)
{4z e A 2.b 17.727 16,196
{4 BA = 2.b (6,022) (5,495)
LLZs S 8L F A TR0 4 T Flicts 19 58 2.¢ 11,283 11,569
LLZs fe (i 8 b Ft A RERR Y 5 T ol #5 19 58 2.d 261 209
LAY B AR SRR R P el SR iR A 31 55
A B R e 2E B A AT 5.a 2.383 2,396
H i1 7 A 10,270 9.711
£ 7 (8.101) (7.502)
11,896 11,554
f DU FE e A 5 B P B (11.682) (11,367)

A H HAbZER A A 2.¢ 22.362 21,922
HoAth 2751 B &£ 2.¢ (18.005) (17,545)
U 5 51,223 48,831
G- 2.f (29,003) (27,803)
PI2E - B Rk BT A A AT M R el (i 4.1 (2,371) (2,390)
BE W B 19,849 18,638
JEl B R A 2.9 (3,350) (2.999)
i T A JE g ey H A ia e 5 2.h (203) (202)
B U\ 16,296 15,437
Arih AR R R 4.k 777 701
FE it T B A 1T R 2. (56) (191)
T 4.m 48 241
BRE AT U 17,065 16,188
N(o= RS (X 2. (4,207) (4,001)
WA FEE 12,858 12,187
D B FE AU A R 633 499
EaEa A REER A FEE 12,225 11,688
7 i A f 8.a 10.29 9.57
i P 4 4 8.a 10.29 9.57

.

R-ZBZREF+ZA=+—HHREUBERR



BNP PARIBAS

The bank for a changing world

R-B-_AF+T-A=Z+-—BEWNWEEREBER

—B-mE
+=R=+—H

LAEWm T HE
EE
Bl Te v JLsR AT &5 8% 211,330 182,496
LA fEEEB ARG SBTR

3 4.2 321,293 267,357

B B B I R 4.a 254,310 225,699

4T A 4.a 274,625 322,631
HfEE M fmET R 4.b 20,017 20,851
BLAS 08 s e A 00 & Ve

& 4.c 77,940 71,430

REAdE % 4.c 1,420 1,610
VLB S R AR Y 4

FROE 15 B 484 00 B8 T £+ oA 4.e 26,259 31,147

PR 5 P 0B R BT AT 4.e 897,358 900,141

iy 4. 151,687 146,975
] =57 B 2 b 4 () TR S (2,335) (758)
R AR B S A H A 5.¢ 305,471 286,849
B 1A Je 4 i I 4.4 5,746 6,215
FEE s A B Al ¥ 4. 167,788 174,147
B R i 4k 6,950 7,862
W - BB Tk R E 4.1 53,601 50,314
e T% & 4.1 4,583 4,392
(R 4.m 7,133 5,550
Fr e 8 8.e 7,805 —
EERE 2,792,981 2,704,908
=i
o g ERAT A 4,401 3,366
RLA (8 2 E ARG & TR

i 3 4.a 98,487 79,958

TE I e B e 1 4.a 357,947 304,817

ELBET (7 i B 1T 4.a 129,279 104,934

fiEamT R 4.a 252,726 301,953
HfEE T ET R 4b 28,493 16,864
LB A 0 4 5 A

{5 FEBE WY 773K 4.g 69,938 66,872

ERlivEea-N 4.0 1,075,564 1,034,857

iy 4.h 173,933 198,119

A 4.h 34,468 31,799
I S e 2 i 2 R AT (9.811) (10,696)
B A e 30 T 0 £ 4.4 3,336 3,657
FE 5t A = e LAl 43 et 4. 143,059 136,955
SR B 0 B B i 5.d 261,223 247,699
B {7 B 2EFE A B0 42 B £ S.¢ 21,500 19,807
BRI E et RB G 4.n 10,193 9,806
SRR A B A & 8.e 6,072 —
SERE 2,660,808 2,570,767
L

BeA - BS ERE AR (RE A 117,787 118.957

SR FEIE (5 1 A A G B 12,225 11,688
BRECHANERLE  REBRIRWAZRE 130,012 130,645
T B A EE R S RE B R (4,499) (2,508)
B R 125,513 128,137
g e i 8.b 6,660 6,004
MEREE 132,173 134,141
EERMERE 2,792,981 2,704,908

-6 -

R-ZBZREF+ZA=+—HHREUBERR



BT AR R TR AEE HEEER
Herengracht 595 16, Boulevard des Italiens
1017 CE Amsterdam 75009 Paris
The Netherlands France
(GEHSRAS: 662 042 449)
BRI
aE
w
HHER
S RRET8E
B P B 0 —
6ORER1631E
REA
EEEERS (M) BRAT
ah
T
HhER
ERLE8SE
R0 —HA
6ORER1631E
BALEEN
SAERETEE AT
G
g
EIEREH]55E
BEES S ETFTAE
134
BT NHIREET

Deloitte Accountants B.V.
Gustav Mahlerlaan 2970
P.0. Box 58110
1040 HC Amsterdam
The Netherlands

IEIHIERARTEET
Deloitte & Associés Ernst & Young et Autres
6 place de la Pyramide Tour First
92908 Paris-la-Défense Cedex TSA 14444
France 92037 Paris-La Défense cedex
France
TEERME
EEEERS (M) ARAE

ah

T

Wi

ERLE8SE
Rl 0 —HA

60FEAI631%



