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FORWARD-LOOKING STATEMENTS
 
This Annual Report on Form 10-K (this “Annual Report”) of AvePoint, Inc. (hereinafter referred to as the “Company,” “AvePoint,” “we,” 

“us” and “our”) includes estimates, projections, statements relating to our business plans, objectives, and expected operating results that 
may constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, Section 27A of the 
Securities Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended (the “Ex-
change Act”). Forward-looking statements, as well as descriptions of the risks and uncertainties that could cause actual results and events 

Report), “Risk Factors” (Part I, Item 1A of this Annual Report), “Management’s Discussion and Analysis of Financial Condition and Results 
of Operations” (Part II, Item 7 of this Annual Report), and “Quantitative and Qualitative Disclosures about Market Risk” (Part II, Item 7A of 
this Annual Report). These risks and uncertainties also include, but are not limited to, those described from time to time in the Company’s 

SEC”).
 

“strategy,” “future,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expres-
sions. However, the absence of these words or similar expressions does not mean that a statement is not forward-looking. All statements 
that address operating performance, events, or developments that we expect or anticipate will occur in the future — including statements 
relating to volume growth, sales, earnings, and statements expressing general views about future operating results — are forward-looking 

beliefs of, as well as assumptions made by and information currently available to, our management. Our management believes that these 
forward-looking statements are reasonable as and when made. However, caution should be taken not to place undue reliance on any such 
forward-looking statements because such statements speak only as of the date when made. Readers should evaluate all forward-looking 
statements made in the context of these risks and uncertainties. The important factors referenced above may not contain all of the factors 
that are important to investors.

 
In addition, we cannot assure you that we will realize the results or developments we expect or anticipate or, even if substantially 

or revise publicly any forward-looking statements, whether because of new information, future events, or otherwise, except as required 

and public communications.
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ITEM 1. BUSINESS
 

Company Overview

AI

 

The Enterprise Challenges We Address

 

• 

• 

• 
 

 
Platform Model and Recurring Revenue Dynamics

 

Our Platform

Part I
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•  Control Suite

• Resilience Suite

• Modernization Suite:

 

 

•  “Essentials” bundle (Tier 1):

• 

• 

•  “Plus” bundle (Tier 2):

• 

• 

•  “Complete” bundle (Tier 3):

• 

• 
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Strategic Use Cases

• 

• Ransomware Protection and Disaster Recovery:

• Cloud ROI and Optimization: 

• Operational Governance:

• Security Posture Management: 

• Agentic AI Governance:

• Regulatory Compliance and Information Lifecycle: 

• Cloud Transformation and Modernization:

• Multi-Tenant Management:

Our Technology and Architecture 

 

• 

• The Evolution of Attributes: 

• The Governance Imperative:
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• Business Logic Layer: 

• Elastic Scaling Data Abstraction Layer:

• 

• The “Zero-Trust” AI Foundation:

• Autonomous Agent Governance:

• AI Data Integrity & Hallucination Defense:

• 

• Mission-Critical AI Resilience: 

API

• Integration:

• Orchestration:

• Integration layer: 

• 

• Policy and automation engine:

• Protection and recovery services:

• Analytics/insights: 

Security, Compliance, and Trust

• Encryption and Key Management:
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• Global Sovereignty:
GDPR

• 

• Operational Controls: 

Customer Support and Success

• 

• 

• 

 

 
Market Opportunity

 

 

Our Growth Strategy  

• Accelerate Customer Adoption and Retention.
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• 

• Broaden our Market Presence. 

• Continue Scaling our Partner and Channel Ecosystem.

MSPs

•  Opportunistically Pursue Strategic Acquisitions and Investments.

 
Go-to-Market Strategy 

GCP Azure AWS
 

 

• Small Business (“SMB”) segment.

• Mid-Market segment. 

• Enterprise segment.

 
Indirect Routes to Market and Partner Ecosystem  
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Strategic Partnerships 

Research And Development 

 
Intellectual Property

Competition

• 

• 

• 
 

 
Seasonality

 
Human Capital

 

•  Agility:
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• Passion:

• Teamwork:

Risk Factors

 
 

 

Environmental, Social and Governance Matters

ESG

 

 
1. Environmental
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2. Social

 

 
Supporting Agents of Change: Our Talent

 

 

3. Corporate Governance

 

• 

• 

• 

• 

• 
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Earning the World’s Trust

 
Commitment to powering proactive data security programs

 
Aligning to clear privacy principles

 

 

 

 
Advancing cybersecurity
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Commitment to accessibility for all

Compliance with Material Government Regulations

 

 
FCPA

Risk Factors
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Xunkai Gong

Tianyi Jiang

Brian Michael Brown

James Caci
 

Xunkai Gong

 
Tianyi Jiang

 
Brian Michael Brown

 
James Caci 

 

Corporate Information
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Available Information

• 

• 

• 

• 

• 

 

ITEM 1A. RISK FACTORS
-

sider carefully the risks and uncertainties described below, in addition to other information contained in this Annual Report, including our 

risks and uncertainties that we are unaware of, or that we currently believe are not material, may also become important factors that ad-

lose part or all of your investment.
 

Risks Related to Our Business

Our success depends, in part, on our technology partners. In particular, a portion of our technology works 
interactively with major software providers. Should any of these providers change the features of their solutions, 
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We have experienced strong growth in recent periods, and our recent growth rates may not be indicative of 
our future growth.

 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

 

 
Our future revenue and operating results will be harmed if we are unable to acquire new customers, expand 

sales to our existing customers, or develop new functionality for our products and services that achieves market 
acceptance.
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Our ability to predict the rate of customer renewals and the impact these renewals will have on our revenue 

or operating results is limited.
 

changing customer needs or preferences, our products and services may become less competitive.

Our success with SMB customers depends in part on our resale and distribution partnerships. Our business 
would be harmed if we fail to maintain or expand partner relationships.
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Unfavorable conditions in our industry or the global economy, or reductions in IT spending, could limit our 

 

 

increase our customer base and achieve broader market acceptance of our products and services. If we are not 

impaired.
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We depend on third-party data hosting and transmission services. Increases in cost, interruptions in service, 
latency, or poor service from our third-party data center providers could impair the delivery of our platform. 
This could result in customer dissatisfaction, damage to our reputation, loss of customers, limited growth, and 
reduction in revenue.

 

 

 

If there are interruptions or performance problems associated with our technology or infrastructure, our 
existing customers may experience service outages, and our new customers may experience delays in using our 
products and services.
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-

 

 

Risks Related to Our Operations and Financial Condition

Our operations will continue to increase in complexity as we grow, which will create management challenges.
 

 

 
If we fail to maintain or grow our brand recognition, our ability to expand our customer base will be impaired 
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-
-

 

 
Being a global company may create a variety of operational challenges.
 

• 

• 

• 

• 

• 
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• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

 

earnings.
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dilution to stockholders. We may be unable to integrate acquired businesses and technologies successfully or 

 

 
We intend to continue investing in research and development, and to the extent such research and develop-

ment investments do not translate into new products or material enhancements to our products, or if we do not 

 

 
If our products and services fail to perform properly, or if we fail to develop enhancements to resolve perfor-

costs.
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Risks Related to our Common Stock

Transfer between our common stock traded on the SGX-ST and our common stock traded on Nasdaq may 

two markets.
 

“SGX-ST CDP

 
The time required for the transfer between our common stock traded on the SGX-ST and our common stock 

their securities during this period, and the transfer involves costs.
 

 
Risks Related to Data Privacy and Cybersecurity

To the extent our security measures are compromised, our products and services may be perceived as not 
being secure. This may result in customers curtailing or ceasing their use of our products and services, our rep-

prospects.
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“ISMS”

 

-

security of this information is compromised or is otherwise accessed without authorization, our reputation may 
be harmed, and we may be exposed to liability and loss of business.
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Successful cyberattacks or data breaches at other technology companies, service providers, retailers, and 
other participants within our industry, whether or not we are impacted, could lead to a general loss of customer 

security measures, which could result in reduced use of our products and services.
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Risks Related to Intellectual Property

We will rely on third-party proprietary and open source software for our products and services. The inability 
to obtain third-party licenses for such software, obtain them on favorable terms, or adhere to the license terms 
for such software or any errors or failures caused by such software could harm our business, results of operations 

 

 

 
If we are unable to protect our intellectual property, the value of our brands and other intangible assets may 

 

Risks Related to Financial Reporting
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“SOX”

 

 

ITEM 1B. UNRESOLVED STAFF COMMENTS

 
ITEM 1C. CYBERSECURITY

 

 

ISO
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• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
 

 

“TPRA

CISO
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 Disclosure of the Board’s Roles and Responsibilities

 
Nominating and Corporate Governance Committee

 

ITEM 2. PROPERTIES

 

 
Additional Space
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ITEM 3. LEGAL PROCEEDINGS

ITEM 4. MINE SAFETY DISCLOSURES
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ITEM 5. MARKET FOR REGISTRANT’S COMMON EQUITY, RELATED STOCKHOLDER MATTERS 
AND ISSUER PURCHASES OF EQUITY SECURITIES

 
Market Information

Nasdaq

 
Current Stockholder and Common Stock Information

 
Securities Authorized for Issuance Under Equity Compensation Plans

 
Issuer Purchases of Equity Securities

Share Repurchase 
Program

 

Part II
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Dividend Policy

 
Company Earn-Out

Apex

Company Earn-Out Shares
 

ITEM 6. [RESERVED]

ITEM 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND 
RESULTS OF OPERATIONS 

 
The following Management’s Discussion and Analysis of Financial Condition and Results of Operations (“MD&A”) summarizes the sig-

periods presented below. The MD&A should be read in conjunction with the other sections of this Annual Report on Form 10-K, including 

results of our operations for the year ended December 31, 2025 compared to the year ended December 31, 2024. For a discussion of the 
year ended December 31, 2024 compared to the year ended December 31, 2023, please refer to Part II, Item 7, “Management’s Discussion 
and Analysis of Financial Condition and Results of Operations” in our Annual Report on Form 10-K for the year ended December 31, 2024, 
which discussion is incorporated herein by reference.

 

• ARR
FX

• 

• 

• 

• 

 
Overview

AI
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Key Business Metric

 

ACV
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Components of Results of Operations 
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OBBBA
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Results of Operations
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Non-GAAP Financial Measures 
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Sales and Marketing 

 
General and Administrative 

“Fund”
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Research and Development 

 
Income Tax Provision



Page 45

Non-GAAP Operating Income and Non-GAAP Operating Margin 

 

Liquidity and Capital Resources 
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 “Loan Agreement”
“HSBC”

 

 
Cash Flows 
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Credit Facility

Note 9 – Line of Credit

 

 

 

 
Leasing Obligations

Note 9 - 
Line of Credit

 
Operating Segment Information

CODM

 
Critical Accounting Estimates
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-
counting Policies

SSP

 

 
Economic Conditions, Challenges, and Risks

 

 

Risk Factors

 
Seasonality

 
Recently Issued and Adopted Accounting Pronouncements

Financial Statements and Supplementary Data
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ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISKS

Interest Rate Risk 

 
Foreign Currency Exchange Risk 

 

 

 

 
Concentration of Credit Risk 
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ITEM 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA

Index to Financial Statements Page
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

 
Opinion on the Financial Statements

Company

 

 Internal 
Control

 
Basis for Opinion

 

 
Critical Audit Matter

 

SSP
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• 

• 

• 

• 

• 
 

/s/ Deloitte & Touche LLP 
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See accompanying notes.
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See accompanying notes.
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See accompanying notes.
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See accompanying notes.
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1. Nature of Business and Organization 

 
AvePoint Company we us our

“AI”
 

 
Basis of Presentation 

 
Recently Adopted Accounting Guidance

 
Use of Estimates

Comparative Data

• 

• 

• 

• 
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Foreign Currency 

 
Cash and Cash Equivalents 

 

Prepaid Expenses and Other Current Assets

Property and Equipment

 

 

 

 

 
Business Combination
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Goodwill

 

 
Intangible Assets, net

 Software Development Costs

 

 
Leases

 
ROU
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Deferred Contract Costs 

 

Revenue Recognition 

 

 

• 

• 

• 

PCS
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• 

• 

• 

• 

• 
 

 

 

 

 
1. Channel Partner as Customer

 
2. End User as Customer
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Stock-Based Compensation

 

 
Income Taxes 
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GILTI

 

Note 10 - Income Taxes

Noncontrolling Interest

 
Treasury Stock Retirement

 
Recent Accounting Pronouncements

 

 

ASU 2024-03

ASU 2025-01
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ASU 2025-05

 

ASU 2025-06

3. Business Combination
 

Ydentic Acquisition

Ydentic

MSPs
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Mandatorily Redeemable Noncontrolling Interest

 

 

 
 

4. Goodwill
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5. Intangible Assets, net
 

 

6. Accounts Receivable, Net
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7. Property and Equipment, Net
 

8. Accrued Expenses and Other Current Liabilities
 

9. Line of Credit 
 

Loan Agreement
HSBC
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10. Income Taxes
 

OBBBA
TCJA
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Page 73
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NOL
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11. Leases
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12. Commitments and Contingencies 
 

Commitments 
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Legal Proceedings 

 

 
Apex

Indemnitees Defendants

Guarantees 
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13. Company Earn-Out and Warrant Liabilities
 

Company Earn-Out

• 

• 

• 

 
Company Earn-Out Shares

Company Earn-Out RSUs
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Private Warrants to Acquire Common Stock

 

Private Warrants Transfer Date

 

 
14. Mezzanine Equity and Stockholders’ Equity

 

 
Common Stock

Share Repurchase Program

Share Repurchase Program
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Sponsor Earn-Out Shares

Sponsor Earn-Out Shares

• 

• 

 

 

 
Public Warrants to Acquire Common Stock

 

 

 

Redemption Date
 

 
Redeemable Noncontrolling Interest

AEPL
 

MaivenPoint
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I-Access

I-Access Closing Date

Share Purchase Agreement
Former Shareholders

 

 

 

 
15. Growth Equity Fund

 
LCP Venture

 

 

 

 

16. Stock-Based Compensation 

2021 Plan
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Stock Options 
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Restricted Stock Units

Time-
Based RSUs

PSUs RSUs
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Company Earn-Out RSUs

17. Fair Value Measurements
 

• 

• 

• 
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LCP Notes Receivable
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18. Segment Information 
 

CODM
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19. Other Income (Expense), net
 

 
20. Net Income (Loss) Per Share 
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21. Related Party Transactions 
 

 
22. Subsequent Events
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND 
FINANCIAL DISCLOSURE

 

 
ITEM 9A. CONTROLS AND PROCEDURES

 
Evaluation of Disclosure Controls and Procedures

 

COSO framework

 
Changes in Internal Control over Financial Reporting
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

 

 
Opinion on Internal Control over Financial Reporting

Internal Control — Integrated Framework (2013)

Internal Control — Integrated 
Framework (2013)
 

 
Basis for Opinion

 

 

 

 
/s/ Deloitte & Touche LLP 
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ITEM 9B. OTHER INFORMATION
 

 
ITEM 9C. DISCLOSURE REGARDING FOREIGN JURISDICTIONS THAT PREVENT INSPEC-
TIONS
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Part III

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE 
 

Proxy Statement

 
Code

Insider Trading Policy

 

 
ITEM 11. EXECUTIVE COMPENSATION 

 

 
ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT 
AND RELATED STOCKHOLDER MATTERS 

 

 
ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDE-
PENDENCE 

 

 
ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES 
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Part IV

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES
 

 

Exhibit Index

Incorporated by Reference

Exhibit
Number

Description Schedule/
Form

File No. Exhibit Filing Date Filed 
Herewith

X
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X

X

X

X

X

X

X

X

ITEM 16. FORM 10-K SUMMARY
 







 Notwithstanding any statement to the contrary in any of our filings with the SEC, the following information 
shall not be deemed “filed” with the SEC or “soliciting material” under the Securities Exchange Act of 1934 and 
shall not be incorporated by reference into any such filing irrespective of any general incorporation language 
contained in such filing.  

 The graph below compares the Company’s cumulative total shareholder return on common stock with the 
cumulative total return of the S&P 500 Index and the S&P 500 Application Software Index. The graph tracks the 
performance of a $100 investment in our common stock and in each index (with the reinvestment of all dividends) 
from 7/2/2021 to 12/31/2025.  

 

The stock price performance included in this graph is not necessarily indicative of future stock price performance. 
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COMPARISON OF 54 MONTH CUMULATIVE TOTAL RETURN*
Among AvePoint, Inc., the S&P 500 Index 

and the S&P 500 Application Software Index

AvePoint, Inc. S&P 500 S&P 500 Application Software

*$100 invested on 7/2/21 in stock or 6/30/21 in index, including reinvestment of 
dividends.
Fiscal year ending December 31.

Copyright© 2026 Standard & Poor's, a division of S&P Global. All rights reserved.




