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PAPER-RELATED PRINTING PRODUCTS

Products are mainly used in the markets of various
consumer products as well as for the purposes of promotion,
advertising and education.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o M AT

REVIEW OF OPERATION

Sun Hing Printing Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “"Group”) is a one-
stop printing service provider. Our printing services can be
broadly categorised into (i) packaging printing services which
cover, among others, corrugated boxes, gift boxes, card
boxes and product boxes; (i) paper gift set printing services
which cover, among others, gift sets and game sets containing
gift boxes, cards, booklets and hardback books; (iii) card
printing services which cover, among others, colour cards,
insert cards, warranty cards and plain cards; (iv) smart package
printing services which cover, among others, Radio-frequency
Identification (“RFID") labels and Real QR Code; and (v) other
printing services which cover, among others, stickers, colour
papers, yupo papers and red packets.

During the first half of the 2025/2026 fiscal year, the Group
operated in a challenging macroeconomic environment
characterised by subdued demand in Hong Kong's printing
industry, persistent geopolitical tensions, and ongoing
inflationary pressures. In response, we advanced our strategic
initiatives, including completion of our investment in ESG
Print Limited to capture growing demand for sustainability
aligned print solutions, and continued planning for an
Indonesia manufacturing hub to enhance cost competitiveness
and supply chain resilience. Operationally, we maintained a
disciplined focus on cost control, procurement optimisation,
and production scheduling, while upholding service quality
to preserve margins and customer loyalty. These efforts
supported profitability and shareholder value during the
period and position the Group for long term growth as market
conditions evolve.
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MANAGEMENT DISCUSSION AND ANALYSIS

REVIEW OF OPERATION (Continued)

The Group’s revenue increased by approximately 22.2% to
approximately HK$132.6 million for the six months ended
31 December 2025, compared to the same period last year.
The increase in revenue is affected by customers globally
had launched more new projects involving printing and
promotional products. This has led to higher demand
for packaging and paper gift set printing services by our
customers, contributing to a rise in overall revenue.

The gross profit boosted by approximately 25.4% from
approximately HK$32.9 million for the six months ended 31
December 2024 to approximately HK$41.3 million for the six
months ended 31 December 2025, as a result of growth in
revenue.

Our gross profit margin remained relatively stable of
approximately 31.1% and approximately 30.3% for the
six months ended 31 December 2025 and 31 December
2024 respectively. Our net profit for the period rose by
approximately HK$3.3 million from approximately HK$2.8
million for the six months ended 31 December 2024 to
approximately HK$6.1 million for the six months ended 31
December 2025, considering an increase in revenue during
the current period. The net profit margin increased from
approximately 2.6% for the six months ended 31 December
2024 to approximately 4.6% for the six months ended 31
December 2025.

Basic earnings per share was approximately HK1.27 cents,
compared to a basic earnings per share of approximately
HK0.58 cents for the corresponding period in 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R wm AT

BUSINESS UNIT OVERVIEW EBENBE

The Group comprises five key business units.

Revenue contribution for the six months ended 31 December 2025

BE-Z-AF+=-A=t+—HLEAEANKRER

3.7%
1.0%

44.2%
46.4%

Package Printing
BEENR

Paper Gift Set Printing
e RERENR

Card Printing
FsRB N

Smart Package Printing
BeL KR

Other Printing
HALENR]

Revenue contribution for the six months ended 31 December 2024
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4.8%
2.1%

37.6%
52.8%

Packaging printing B Rl

Packaging printing services cover, among others, corrugated ~ BEHRIRERS(EFRE)EFE L&
boxes, gift boxes, card boxes and product boxes. For the six Fa&MkEME HE-Z-_HAF+-_A=+—H
months ended 31 December 2025, revenue from packaging  1E/NEAA - KA BEER AR ZE BL58.68 &
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HK$58.6 million, compared to the same period in 2024. The HWIZRRAREZFLHELTESHEZ  EHHE

Package Printing
BEER

Paper Gift Set Printing
B RERENR]

Card Printing
o RRENfR

Smart Package Printing
BE KR

Other Printing
HAENR]

increment was mainly due to rolling out of more new project ~ 27 ER S HAAELFH -

by customers, which it led to an increase in the spending on
packaging box.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS UNIT OVERVIEW (Continued)
Paper gift set printing

Paper gift set printing services cover, among others, gift sets
and game sets containing gift boxes, cards, booklets and
hardback books. For the six months ended 31 December 2025,
revenue from paper gift set printing enlarged by approximately
7.4% to approximately HK$61.5 million as compared to the
same period in 2024. Revenue from paper gift set printing
increased as customers launched more promotion campaigns
during the six-month period, resulting in higher order volumes
for paper gift set products.

Card printing

Card printing services cover, among others, colour cards, insert
cards, warranty cards and plain cards. For the six months ended
31 December 2025, revenue from card printing increased
approximately 110.6% to approximately HK$6.2 million as
compared to the same period in 2024. The increase in the
revenue from card printing was primarily due to the launch of a
new card-game project during the period.

Smart package printing

Smart package printing services cover, among others, RFID
labels and Real QR code, in order to provide value-added
services to our existing and potential customers. For the six
months ended 31 December 2025, revenue from smart package
printing decreased by approximately 5.9% to approximately
HK$4.9 million as compared to the same period in 2024.
The revenue from smart packaging printing decreased amid
more conservative customer spending in response to slowing
global growth and elevated inflation. Reduced marketing
and promotional budgets — particularly among Hong Kong
retailers — resulted in fewer orders for smart packaging
products during the period.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o M AT

BUSINESS UNIT OVERVIEW (Continued)
Other printing

Other printing services cover, among others, stickers, colour
papers, yupo papers and red packets. For the six months ended
31 December 2025, revenue from other printing decreased
by approximately 36.4% to approximately HK$1.4 million as
compared to the same period in 2024. Revenue from other
printing declined as customers launched fewer new puzzle and
label projects during the period, leading to lower sales in other
printing categories.

OUTLOOK

Following a year of significant challenges in fiscal year of
2024/2025, driven by geopolitical tensions, trade frictions, and
macroeconomic uncertainty, the operating environment for the
interim period of 2025/2026 is expected to remain complex.

As we progress through fiscal year of 2025/2026, we expect
conditions to remain uncertain amid persistent geopolitical
risks, ongoing trade tensions, and inflationary pressures.
Notwithstanding these factors, the Group will concentrate
on initiatives within its control to strengthen competitiveness
and pursue selective growth. We will continue to invest in
advanced printing technologies and automation to enhance
quality, turnaround times, and unit economics, while expanding
our smart packaging and sustainable product offerings to
meet evolving customer requirements and differentiate our
services. We will maintain our evaluation of Indonesia as a
second manufacturing hub with the objectives of diversifying
production, improving supply chain robustness, and serving
additional markets at competitive cost. Concurrently, we will
deepen engagement with key customers to anticipate their
needs, provide value added services, and apply disciplined
pricing to balance competitiveness and profitability. We will
also uphold stringent cost management, including ongoing
efficiency programmes, optimised raw material sourcing, and
energy efficiency initiatives. Supported by an experienced
management team, strong customer relationships, and
a consistent focus on operational excellence, the Group
considers itself well positioned to navigate near term
challenges and deliver sustainable growth in fiscal year of
2025/2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

The Group’s revenue raised by approximately 22.2% to
approximately HK$132.6 million for the six months ended 31
December 2025, compared to approximately HK$108.5 million
for the six months ended 31 December 2024. The increase in
revenue is affected by customers globally had launched more
new projects involving printing and promotional products.
This has led to higher demand for packaging and paper gift
set printing services by our customers, contributing to a rise in
overall revenue.

Gross profit and gross profit margin

Gross profit increased by approximately 25.4% from
approximately HK$32.9 million for the six months ended 31
December 2024 to approximately HK$41.3 million for the six
months ended 31 December 2025, as a result of growth in
revenue.

Our gross profit margin remained relatively stable of
approximately 31.1% and approximately 30.3% for the six
months ended 31 December 2025 and 31 December 2024
respectively.

Administrative expenses

Administrative expenses remained relatively stable of
approximately HK$33.1 million and approximately HK$32.5
million for the six months ended 31 December 2025 and 31
December 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o M AT

FINANCIAL REVIEW (Continued)

Selling and distribution expenses

Selling and distribution expenses were approximately HK$3.4
million and approximately HK$2.8 million for the six months
ended 31 December 2025 and 2024 respectively. It chiefly
consisted of salaries of salespeople and freight charges. Selling
and distribution expenses increased was essentially driven by
increase in sales in the current period.

Other operating income/(expenses), net

The Group recorded other operating expense of approximately
HK$1.2 million for the six months ended 31 December 2025,
while the Group generated other operating income of
approximately HK$1.5 million for the six months ended 31
December 2024. The turnaround from other operating income
for the six months ended 31 December 2024 to other operating
expenses in the current period was mainly contributed from
exchange loss arising from the depreciation of United States
Dollar against Renminbi during the current period, while there
was an exchange gain arising from the appreciation of United
States Dollar against Renminbi in the six months ended 31
December 2024.

Other income and government grants

Other income and government grants were approximately
HK$7.8 million for the six months ended 31 December 2024 and
dropped to approximately HK$5.2 million for the six months
ended 31 December 2025. The Group has made less time
deposits and lower interest rates were offered by the banks
during the current period.

Finance cost

Finance costs were approximately HK$2.7 million and
approximately HK$3.6 million for the six months ended 31
December 2025 and 2024. The drop in the finance costs was
mainly due to an one-off advanced payment for 14-months
rental payment was made in November 2025, so lower finance
costs were paid in the current period.

Income tax credit/(expense)

The Group recorded income tax credit of approximately
HK$3,000 for the six months ended 31 December 2025, and
the Group recorded income tax expense of approximately
HK$0.5 million for the six months ended 31 December 2024.
The turnaround of income tax expense for the period ended 31
December 2024 to income tax credit in the current period was
mainly due to decrease in Hong Kong profits tax charge as a
result of decrease in assessable profits arising in Hong Kong.
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MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity and capital resources

Our net assets amounted to approximately HK$361.1 million
and approximately HK$371.4 million as at 31 December 2025
and 30 June 2025 respectively. The decrease in net assets was
primarily due to final and special dividends for FY2024/2025
being paid during the current period.

The Group derives its working capital mainly from cash and
cash equivalents. The directors expect that the Group will rely
on the internally generated funds and unutilised net proceeds
from the listing of the shares of the Company on The Stock
Exchange of Hong Kong Limited on 16 November 2017, in the
absence of unforeseen circumstances.

As at 31 December 2025, our cash and bank balances
amounted to approximately HK$252.2 million (30 June
2025: approximately HK$276.7 million); and our net current
assets were approximately HK$271.5 million (30 June 2025:
approximately HK$288.3 million). The current ratio, being
current assets over current liabilities, was approximately 5.7
times and approximately 6.2 times as at 31 December 2025 and
30 June 2025, respectively.

As at 31 December 2025, the Group had approximately HK$252.2
million total cash and cash equivalents, of which approximately
HK$0.1 million was restricted cash and denominated in
Renminbi. For the remaining balance of approximately HK$252.1
million, approximately HK$6.8 million was denominated in Hong
Kong Dollars, approximately HK$236.8 million was denominated
in US Dollars, approximately HK$5.5 million was denominated in
Renminbi and approximately HK$3.0 million was denominated
in Indonesian Rupiah. The Group's cash in US Dollars, Renminbi
and Indonesian Rupiah were held to support its core operational
needs and construction of Indonesian factory in the foreseeable
future. In addition, the Group had approximately HK$222.6
million of fixed time deposits with maturity within 12 months.
For the fixed time deposits, approximately HK$3.5 million was
denominated in Hong Kong Dollars and approximately HK$219.1
million was denominated in US Dollars.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R o M AT

FINANCIAL REVIEW (Continued)

Liquidity and capital resources (Continued)

As at 31 December 2025 and 30 June 2025, the Group did
not have any interest-bearing bank borrowings, and thus the

computation of the gearing ratios were not applicable as at 31
December 2025 and 30 June 2025.

During the period, the Group recorded over HK$1.6 million
in capital expenditure, which was mostly deployed for
automation, equipment upgrades and leasehold improvement.

CONTINGENT LIABILITIES AND PLEDGE
OF ASSETS

The Group did not have any material contingent liabilities and
did not pledge any assets as at 31 December 2025 and 30 June
2025.

EVENT AFTER THE REPORTING PERIOD
On 13 February 2026, PT SHP Tech Indonesia, an indirect
wholly-owned subsidiary of the Company in Indonesia, entered
into the Construction Agreement with the Contractor, namely
PT Leke Bangun Indonesia, in relation to the construction of
the Group's new printing production facilities in Indonesia at
the Construction Price of approximately Rupiah71,736,999,600
(equivalent to approximately HK$33,307,023). For details,
please refer to the Disclosable Transaction — Construction
Agreement for a Factory Building in Indonesia as disclosed in
the announcement dated 13 February 2026.

OUR EMPLOYEES AND REMUNERATION

POLICIES

As at 31 December 2025, we had 627 employees in Hong Kong
and Chinese mainland. During the peak season namely from
June to September for each year, in order to maximise our
production capacity, we expand our employees for production,
who are principally responsible for certain post-press processes
and packaging which have to be done manually and cannot
otherwise be achieved by automatic machines.

Our direct labour cost, including salaries, bonuses and
other employee’s benefits, amounted to approximately
HK$17.1 million and approximately HK$12.5 million for the
six months ended 31 December 2025 and 2024, respectively.
Remuneration packages are generally structured by reference
to market terms and individual qualifications. Salaries and
wages are normally reviewed annually based on performance
appraisals and other relevant factors.
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RZZTZXF A+ =8 ' PTSHP Tech
Indonesia(ANAREEEMEE2EM B AR H
HFEREPT Leke Bangun Indonesiaz] 2 BB A S
LA B EE(E 5 4971,736,999,600E0fFE & (FAE R4
33,307,023 70 ) IR EDfE S AN & [ 2 B EN Rl AE
BRI EERZE -  FIERELMNAMAZZS ZRF
ZAT=ERZAEMBENATRELS—EH
R ENEEr R ME 2 B

BERFMEE

R-ZE-_AF+_A=+—8  ZFIREBER
FENER/IAREE - SFHEZ(AINAR
NA)ERE - AEEBRAER  RIMENEER
B FEBEETHEANIIFABE ZET
FrB AN THETT » TEELA B BME MM EUE -

BEZ-_AFKZE-_MAF+A=+—H1t
NER  RPMEESIRA(BESFS - 4L
MEAMEERF)DRIEL171EBETRL12.5
BEBT - FFE —M2EMBBRALEAE
FEmMEE - HehkTE —RIZESGETHH RHEAE
AAEmMEFER
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MANAGEMENT DISCUSSION AND ANALYSIS

DIVIDEND

The Directors recommend an interim dividend of HK1.28 cents
per share (2024: HK1 cent) in cash. The proposed dividend
is expected to be distributed on Friday, 27 March 2026 to
shareholders whose names appear on the Register of Members
of the Company on Friday, 13 March 2026.

CLOSURE OF REGISTER OF MEMBERS
The Register of Members of the Company will be closed
from Thursday, 12 March 2026 to Friday, 13 March 2026, both
days inclusive, during which period no transfer of shares will
be registered. In order to qualify for the proposed interim
dividend, all transfers of shares accompanied by the relevant
share certificates must be lodged with the Company’s Share
Registrar, Tricor Investor Services Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong, not later than
4:30 p.m., on Wednesday, 11 March 2026.

USE OF PROCEEDS

Net proceeds from the initial public offering were HK$124.0
million after deducting all the direct costs associated with the
listing.

Up to the date of this report, the Group had used approximately
HK$80.6 million for equipment upgrades on the improvement
of the production process, approximately HK$31.0 million for
relocation of Shenzhen factory, approximately HK$8.3 million
for general working capital and approximately HK$2.1 million
for the upgrade of enterprise resources planning ("ERP")
system. During the period, the net proceeds, have been used
for the purpose consistent with the section headed "Future
Plan and Use of Proceeds” as set out in the prospectus of the
Company dated 2 November 2017 (the “Prospectus”).

BIRE R M AT

RS
EXEEFINRSIRMNFHREER1.288II(=
ToME B - BEBREEHABNR TN
FZAZTER(ERRNRT T -RF=A
T=A(EHR)BIEARRNBREAM L2
o

TERERODBFER
ARABBER B AFEZA+_A(EHM=E—
E-AFZA+ZH(EHR)(BREEREMA)
TiEMEBEROBEELTFE  BREBTeHET
MERHBEZLEFE - BAHAEIREZTHRE
WER  FIBRPNXHERABKRE - BENRZ
E-ARFZA+—R(EHD) TFEB=+5H
Al ERARNBZBRNBEERESEREHFERD
ERAR - MU ABFEERBIGSTERSEF L
171 ©

FrERREARE
MR EHEMOAE EERAK - BRAME
ERERIEFERIL 0BT -

RAHREBRH  AEESEAH80.6A&ET
WIN.0BBET  HBIEBELRK21BE
BLARNBRBEEEL T 2 REBTH - KB
RYBE - —REEBESRAREEERRE
(TERP]) Zf&T - BIA - PISFIRAFREREAR
AEMA—T—tF+—A-BWNBERERR(H
BRI FE [ RKE S RPASRIEME ] — 8
FEREEA -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEN LD

USE OF PROCEEDS (Continued) Fﬁﬁgfﬁklﬁﬁﬁ \M(%)

Details of the allocation of the net proceeds, and the utilisation RAREHE  FIEREFENDEFBALET
of the net proceeds up to the date of this report are set out  SFIBFEMBABASIIAT ¢

below:

Amount

Actual utilised Unutilised

usage up Amount during net proceeds

to the unutilised the period up to

Percentage date of as of ended the date of

of total Planned this 30 June 31 December this

Intended application of the net proceeds proceeds  applications report 2025 2025 report
BE-Z-RF

ERERE BEARE BE-F-HF t-A=t-R  HELRRE

B =p:i]: ] AA=TH L#r  BHRORBA

FERERENRERR ARt HERRER HERERAER  ADALE CBHALE FGREER

(%) HKS$ in million HKS$ in million HKS$ in million HKS$ in million HK$ in million
BEET BEET FEET BEET BEET

Purchase four presses by stages 65.0 80.6 80.6 - - -
SREBEDA DS

Relocation of Shenzhen factory 25.0 31.0 31.0 - - -
mEREE

Upgrade ERP system (Note 1) 3.3 4.1 2.1 2.0 - 2.0
FRERPEREE (Hfit1)

General working capital 6.7 8.3 8.3 - - -
Total 100.0 124.0 122.0 2.0 - 2.0
)

Note 1: We expect to fully utilise the relevant proceeds on or before 30 a7 - HMFEHHER T A"F A=+ HZAEH
June 2026. BRMARATS A -
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The Board of the Company is pleased to announce the ARNRESEMALINBAEEBH IS _RHF
unaudited interim condensed consolidated results of the +ZA=+—HIEXNEAZREEZT HE R
Group for the six months ended 31 December 2025 as follows: BEENMT -

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS

BT EEm X

For the six months ended
31 December

BE+=ZA=+—-HLAEA

2025 2024

ZBE-RF —ETE

(Unaudited) (Unaudited)

(REER) (REEFEZ)

Notes HK$’000 HK$'000

Fz3 FET FET

REVENUE Iy = 3&4 132,550 108,510

Cost of sales SHE RA (91,286) (75,596)

Gross profit EF 41,264 32,914

Other income Hlg A 4 5,139 7,761

Government grants KT 47 B 4 38 26

Selling and distribution expenses HENSHEEX (3,386) (2,758)

Administrative expenses THAX (33,050) (32,453)
Other operating income/(expenses), EM&&W A /(B R ) F58

net (1,184) 1,472

Finance cost Bl & R AN 5 (2,734) (3,627)

PROFIT BEFORE TAX RRAE A% F 6 6,087 3,335

Income tax credit/(expense) Frigfiile, (Fx) 7 3 (549)

PROFIT FOR THE PERIOD HREF 6,090 2,786

EARNINGS PER SHARE AATRERZEEA

ATTRIBUTABLE TO EQUITY EhHEREF HK cents HK cents

HOLDERS OF THE COMPANY 8 B JEAL

Basic and diluted HAKES 1.27 0.58
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CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

AR A EEWE R

For the six months ended
31 December

BE+t=-A=+—-HLXEA

2025 2024
—E-RE —ZE
(Unaudited) (Unaudited)
(REEZ) (REEER)
HK$'000 HK$°000
FET FAET
PROFIT FOR THE PERIOD B R 6,090 2,786
OTHER COMPREHENSIVE INCOME/ Hie2EWE (EE)
(LOSS)
Other comprehensive income/(loss) that ~ REEEIMAEEFTHDES
may be reclassified to profit or loss in BEAHEMEARE (FE) -
subsequent periods:
Exchange differences on translation of BEGINERRIE X Z
foreign operations 340 (3,913)
OTHER COMPREHENSIVE INCOME/ HAHEtEEmkE S (FE)
(LOSS) FOR THE PERIOD, NET OF TAX IBR%{1H 340 (3,913)
TOTAL COMPREHENSIVE INCOME/ FAREEAERGEHA
(LOSS) FOR THE PERIOD 2EWE(EBR)EE
ATTRIBUTABLE TO OWNERS
OF THE COMPANY 6,430 (1,127)
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CONDENSED CONSOLIDATED STATEMENT OF

B4R & IS5k
31 December 30 June
2025 2025
—E_RE —E-RF
+=HA=+—H NA=1H
(Unaudited) (Audited)
(REBER) (f&\Z)
Notes HK$'000 HK$’000
BaE FET FET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M - BB &R 85,836 89,585
Right-of-use assets FREEE 74,090 71,453
Intangible asset EEEE 1,137 1,137
Prepayments and deposits T RIE kRS 15,797 8,999
Total non-current assets ERBEERE 176,860 171,174
CURRENT ASSETS REBEE
Inventories FE 28,974 17,930
Trade receivables SR TE 11 40,656 40,824
Prepayments, deposits and BRFIE - BeE Rk
other receivables H b el k8 7,176 8,535
Tax recoverable AU Bl R IE 113 151
Restricted cash SIRFIRE 12 75 75
Cash and cash equivalents BekReEEY 12 252,090 276,650
Total current assets TEIEELE 329,084 344,165
CURRENT LIABILITIES nEBEE
Trade payables B 5N s 13 21,618 12,807
Other payables and accruals H At R R IE&FEHFE’% 25,038 23,799
Lease liabilities Z‘HEEL 206 8,452
Tax payable JER R IE 10,734 10,829
Total current liabilities mENAERE 57,596 55,887
NET CURRENT ASSETS REEEFE 271,488 288,278
TOTAL ASSETS LESS CURRENT HEEBRARBAMSE
LIABILITIES 448,348 459,452
NON-CURRENT LIABILITIES FRBEE
Other payables At fE T RIE 1,930 1,625
Lease liabilities HE&E 85,200 86,239
Deferred tax liability RIERIAEE 162 162
Total non-current liabilities R aEREE 87,292 88,026
Net assets BEFE 361,056 371,426
EQUITY i
Equity attributable to owners AABEE AEGERS
of the Company
Share capital [N 4,800 4,800
Reserves E 356,256 366,626
Total equity M iAEE 361,056 371,426
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CONDENSED CONSOLIDATED STATEMENT OF

SHANGE§FI\I§I EQUITY
ESRRLR A RS B E K

For the six months ended 31 December 2025 (Unaudited)

HE T A+ -A=+—HIENEACGRESEZ)

Exchange
Share Share Other  Retained fluctuation Total
capital premium reserve profits reserve equity
B& i RE Hit ke RERR EXRBDREE ERAER
Notes HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
M FET FiET TET TET TET FET
At 1July 2025 RZZ-ZRELA-H
(audited) (8&%) 4800 470,112 (328049 238727 (14,164 371426
Profit for the period iyl - - - 6,090 - 6,090
Other comprehensive income EAE {2 S
for the period:
Exchange differences on BERNERNELEE
translation of foreign operations - - - - 340 340
Total comprehensive income BAZERHES
for the period - - - 6,090 340 6,430
Final and special dividends for ~ —Z-HFRHRK
2025 declared BRREER 9 - - - (16,800) - (16,800)
At 31 December 2025 RZTZHEF
(unaudited) +ZA=t—H
(REER) 4,800 470,112 (328,0497 228,017 (13,824 361,056
At 1 July 2024 RZZZMELA-H
(audited) (EE%) 4,800 474,912 (328,049) 339,375 (11,295) 479,743
Profit for the period BRET - - - 2,786 - 2,786
Other comprehensive loss HRNEnZEES
for the period:
Exchange differences on BEBIEBHERZE
translation of foreign operations - - - - (3913) (3913)
Total comprehensive income/(loss) BN 2 E 7|,/ (E1H)
for the period bS] - - - 2,786 (3913 (1,127)
Final dividend for 2024 declared —Z-UERHRSER 9 - - - (12,000) - (12,000)
At 31 December 2024 g
(unaudited) +ZA=1+-H
(REER) 4,800 474912 (328,049) 330,161 (15,208) 466,616

These reserve accounts comprise of the consolidated reserves
of HK$356,256,000 and HK$366,626,000 in the condensed
consolidated statement of financial position as at 31 December
2025 and 30 June 2025, respectively.

ZERBREER_F_LFF+-_A=+—H

R-_F-—_AFNNA=1+HBEH

o=l R

TR )47 & (#1775l A& 356,256,000 % T &
366,626,000 7T °
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
AR AR RER

For the six months ended
31 December

BE+Z-A=+—-HLXEA

2025 2024
“E-ERF —ZTWEF
(Unaudited) (Unaudited)
(REEER) (REgFE%Z)
Notes HK$’000 HK$’000
B &t FEx FET
CASH FLOWS FROM OPERATION &K& ZBIFIEHER
ACTIVITIES
Profit before tax e 5 A 0 ) 6,087 3,335
Adjustments for: FIA T HIEPTIERE -
Interest income F BEUA 4 (5,106) (7,686)
Finance cost B E A 5 2,734 3,627
Loss/(gain) on disposal of items of HEME - JF?;Z}%& SIETE B
property, plant and equipment MEE (e 6 (14) 42
Depreciation of property, Y - BB K& fﬁz
plant and equipment HE 6 5,846 9,880
Depreciation of right-of-use assets FREEEZIE 6 4,626 6,994
14,173 16,192
Increase in inventories FE®EI (12,618) (6,745)
Decrease/(increase) in trade Z 5 EIGRIE R A, (1h0)
receivables 394 (12,824)
Increase in prepayments, deposits TARFIE - RBE Rk
and other receivables b W SR IEIE AN (6,235) (6,576)
Increase in trade payables Z 5 FER R IE I h 10,104 247
Increase in other payables and E e 5 E R ERT B A
accruals 1840 1,877 2,744
Cash generated from/(used in) KETS(FTA)IRS
operations 7,695 (6,962)
Interest paid B FLE (2,734) (3,627)
Hong Kong profits tax paid BEREBNEH (171) (768)
Net cash flows from/(used in) WESEBE(FTR)BELR
operating activities R 4,790 (11,357)
CASH FLOWS FROM INVESTING BRETHMERESR
ACTIVITIES
Interest received BUF B 5,392 6,131
Purchases of items of property, ﬁ%g%% R E M EIEE
plant and equipment (1,554) (2,776)
Proceeds from disposal of items of HEME - f%& SEBEE R
property, plant and equipment FTiS 3 508 32
Decrease in restricted cash xFE%‘Jfﬁﬁﬁy - 2
Net cash flows from investing KE RSB IRE R IF5E
activities 4,346 3,389
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

BRGE RS MER

For the six months ended
31 December

BE+Z-A=+—-HLXEA

2025 2024
“E-ERF —EZE
(Unaudited) (Unaudited)
(REER) (REEEZ)
Notes HK$’000 HK$’000
B &t FEx FET
CASH FLOWS FROM FINANCING ®BEEFBFREHRER
ACTIVITIES
Principal portion of lease payments ~ FAE & H 2 K& ZHD (16,955) (5,563)
Dividends paid BT E 9 (16,800) (12,000)
Net cash flows used in BMEESFARS M EE
financing activities (33,755) (17,563)
NET DECREASE IN CASH AND RERBREZEYRDFHE
CASH EQUIVALENTS (24,619) (25,531)
Cash and cash equivalents at HynRe RESEED
beginning of period 276,650 316,885
Effect of foreign exchange rate HNIE FE R B o B R R
changes, net 59 (25)
CASH AND CASH EQUIVALENTS HAMRERELSZEY
AT THE END OF PERIOD 12 252,090 291,329
ANALYSIS OF BALANCES OF ReRBESEBYERDN
CASH AND CASH EQUIVALENTS
Cash and bank balances IR&E LIR1T455 29,488 5,381
Non-pledged time deposits with REBERREEEHALR
original maturity of less than =& A MR T HATF 5K
three months when acquired 222,602 285,948
Cash and cash equivalents as stated RERAGARSRERL
in the condensed consolidated S RRAR A BT IS AR R R TR A
statement of cash flows and ReMIREEEYD
condensed consolidated
statement of financial position 252,090 291,329
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1 B

CORPORATION AND GROUP
INFORMATION

The Company is a limited liability company incorporated
in the Cayman Islands. The registered address of the
Company is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman KY1-1108, Cayman Islands. The
principal place of business of the Company is located
at 4/F., Sze Hing Industrial Building, 35-37 Lee Chung
Street, Chai Wan, Hong Kong.

The Company is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The
Group was engaged in the manufacturing and sale of
printing products.

These condensed consolidated interim financial
statements (the “interim financial statements”) are
presented in thousands of Hong Kong dollars (HK$'000),
unless otherwise stated. These interim financial
statements were approved for issue by the Board on 26
February 2026.

1.

=IAN
N

T ERBT B SRR M At
ARREEEH

ARAR—HEHEMNBEMKINE
B2 E] o QA8 EE il ik % Windward
3, Regatta Office Park, P.O. Box 1350,
Grand Cayman KY1-1108, Cayman
Islands » ARBINE 2L EMEL N TR
SCE A R AT35-37 M B T 3 N84 -

ARTREBEBERDHERAT ([
i) ER L -

ARTA—BRAZRAT - AEERE
B35 5S4 E ENRI R o

BRARAIN - L EERERA T B %R
R(TPHPBERERDATET(TETL) 2
5 o bk FERHMBERREOR T _RF =
AT RBEEESIMAETIE -
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

EIRRAR S R HI R R M ot

2.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The interim financial statements for the six months ended
31 December 2025 are prepared in accordance with the
applicable disclosure requirements of Appendix D2 to
the Rules Governing the Listing of Securities ("Listing
Rules”) on the Stock Exchange and with Hong Kong
Accounting Standard ("HKAS"”) 34 “Interim Financial
Reporting” as issued by the Hong Kong Institute of
Certified Public Accountants. The interim financial
statements are unaudited, but have been reviewed by the
Audit Committee of the Company.

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the
year ended 30 June 2025, except for the adoption of the
following amended HKFRS Accounting Standard for the
first time for the current period'’s financial information.

Amendments to HKAS 21 Lack of Exchangeability

The adoption of the above amended HKFRS Accounting
Standard has had no significant financial effect on these
condensed consolidated interim financial statements.

mAEEERETBE

BE_Z-_AF+_-_A=+—RHI~HEA
ZHHMBRERTIRIEBZES TR
BI(T LR A ) M 8%D2#Y i A 3 TR A8 E M
BEQHAMACSHEMNESSTERN(E
BERTAER ) E34 [ B®RE IR
2o N ERHPBRERDIRLEER - BB
HARRBEZEEGERN -

RBLPEI SRR AT AN ST BUR B R
BHE—_T-_RAFNA-THIEFENSF
EUBREAMEAE B EREERA
HAR 2 P EAE IS SRR B R T Bl A s
R BB B RS LR G TR -

R ERFE215R
(BRTA)

= Al

Ry BRI 2B EMBRELERES
ERHAEREA PR BEHRRLEEKR

MR E -
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3. OPERATING SEGMENT

23

NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

e F R RS R R M R

INFORMATION

For management purposes, the Group has only one
reportable operating segment which is the manufacture

and sales of printing products.

Geographical information
Revenue from external customers

(a)

(b)

i A4

3.

IR

ReESHER

REEMS AEERE —(E] 2HLE

S EERHEDR S -

HEER

(a) ZRENBEFHWKE

For the six months ended
31 December

BE+=ZA=+—-HLXEA

2025 2024

—E-RE —ZE O

(Unaudited) (Unaudited)

(REBER) (REEFEZ)

HK$’000 HK$’000

FETT FEIT

Hong Kong i 35,472 38,126

Chinese mainland A [ A 3 34,335 14,455

Europe B 23,899 36,878

Japan SR 12,264 -

United States of America (the “USA") ZEFI8 & BB ([3EE ) 10,440 7,643
Asia =M

(except Chinese mainland and (R BN R EE)

Hong Kong) 6,275 3,884
Oceania NG 4,564 1,978
Others A, 5,301 5,546
Total revenue FECION 132,550 108,510

The revenue information above is based on the
locations to which the products are shipped.

Non-current assets

iR S ER DRBXEMELE

5I) o
(b) FRBEE

31 December 30 June

2025 2025

—E"REF —E-RF

+=—B=+—H NA=+H

(Unaudited) (Audited)

(REER) (18 21%)

HK$'000 HK$’000

FET FET

Chinese mainland A [ A 3 133,703 132,921
Republic of Indonesia (“Indonesia”) ENEEFEZE([EIE]) 24,342 24,949
Hong Kong BB 10,026 8,985
Total non-current assets IEREEERE 168,071 166,855

The non-current asset information above is based
on the locations of the assets and excludes non-

current rental deposits.

BERBEEERDIREEZMHE
wEly  AABEERBEERS
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

EIRRAR S R HI R R M ot

4,

REVENUE, OTHER INCOME AND 4.

GOVERNMENT GRANTS

Revenue represents the sale of products transferred at a

point in time to customers.

An analysis of the Group's other income and government

grants is as follows:

Wz - HABWA K BT # B

Yo 16 1R 8 PO TS R B R R

oA °

REE W EAMBRARBRTE DT

For the six months ended

31 December

BE+tZA=t—HILXER

2025 2024
—EC-AF —TomEF
(Unaudited) (Unaudited)
(REEEX) (REEER)
HK$'000 HK$°000
FET F#ET
Other income and government grants  H#Ut A & BUF# B
Interest income B U A 5,106 7,686
Others Hi 33 75
Total other income Eofth g A 4858 5,139 7,761
Government grants T #8 Bh 38 26
Total other income and government E AU A RSB
grants HAZE 5,177 7,787
FINANCE COST 5. RERA

For the six months ended

31 December

BE+t=-A=+—-HLXEA

2025 2024

—E-HEF —ZTUF

(Unaudited) (Unaudited)

(REER) (REEEZ)

HK$’000 HK$'000

FHETT FEIL

Interest on lease liabilities HEABEZFE 2,734 3,627
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

IRAER A B S R R B ot

6. PROFIT BEFORE TAX 6. BRBIADER
The Group's profit before tax is arrived at after charging/ AEBOBBATERE R (GEA) -
(crediting):

For the six months ended
31 December

BE+t=-A=+—-HLXEA

2025 2024
—E-AHE —TZmEF
(Unaudited) (Unaudited)
(REEEX) (REEER)
HK$'000 HK$'000
FETT FET
Cost of inventories sold* BEEFERK A 91,286 75,596
Depreciation of property, plant and Y BEEREBZITE
equipment 5,846 9,880
Depreciation of right-of-use assets FREESEZITE 4,626 6,994
Lease payments not included in the RAHEEE BRI E
measurement of lease liabilities FAHENT 1,682 1,663
Auditor’s remuneration 1% £ B 357 B 732 767
Employee benefit expenses EERAMMAX
(excluding directors’ and chief (TEREEK
executive’'s remuneration) 1T ARER O E ) 36,692 31,918
Foreign exchange differences, net* M = R R 1,198 (1,514)
Loss/(gain) on disposal of items of HEWE - BEAZHEE
property, plant and equipment* REE, (Yas)* (14) 42
# Cost of inventories sold includes approximately # BE T nFRk-_F-_NEFE+ A

HK$32,085,000 and approximately HK$32,483,000 of
employee benefit expenses and depreciation, the
respective amounts of which are also included in the
respective total amounts disclosed above for each of these
types of expenses for the six months ended 31 December
2025 and 2024 respectively.

These items are included in “Other operating income/
(expenses), net” on the face of the condensed
consolidated statement of profit or loss.

=+—HILNER - EEFEKEAERES
Bl #) 4 32,085,000% 7T % 49 /4 32,483,000
BITHIESEFIFAS RITE (HEALEE
FTAEXGEZEEXEH T HER AR A
#E) o

ZERBHAEEEE B ke [ B
EUWA (B )FFE -
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

EIRRAR S R HI R R M ot

7. INCOME TAX

7. Fi8#

Hong Kong profits tax has been provided at the rate HE-_Z_AFER-_Z_ME+=A

of 16.5% (2024: 16.5%) on the estimated assessable
profits arising in Hong Kong for the six months ended
31 December 2025 and 2024. No provision for Chinese
mainland corporate income tax has been provided as the
Group did not generate any estimated assessable profit
arising in Chinese mainland (2024: Nil).

B(ZZEZOF : £8) -

=t—HLERNEA  FEENEGHEARE
ABEEMGBFTERBEMNLR165%(=F
ZMEF 2 16.5%) 2 B RGHR B R o R
8 B 50 A PR 30 B A R B P 3 E AR (] R R
BEM - M EEHEP B AN L ERG

For the six months ended
31 December

BE+t=-A=+—-HLXEA

2025 2024
ZEBCHEF —T-F
(Unaudited) (Unaudited)
(RRER) (RE&EZ)
HK$’000 HK$'000
FETT FET

Current — Hong Kong REA—FE
Charge for the period HARX - 549
Overprovision in prior years BEFEREREG (3) _
Total tax charge/(credit) for the period BARERY(He) e (3) 549
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

BEE

EARNINGS PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS
OF THE COMPANY

The calculation of basic earnings per share amount
is based on the profit for the six months ended 31
December 2025 attributable to the equity holders of the
Company of approximately HK$6,090,000 (six months
ended 31 December 2024: approximately HK$2,786,000),
and the weighted average number of ordinary shares
of 480,000,000 (six months ended 31 December 2024:
480,000,000) in issue during the period.

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended 31
December 2025 and 2024 in respect of a dilution as the
Group had no potentially dilutive ordinary shares in issue
during these periods.

The calculations of basic and diluted earnings per share
are based on:

8.

& P R SRR B R

ERAREREARGERER

n\/T\

BREAEFNSEIRERNQARIERSE
ANEEBE-_Z-_AF+_-_A=+—H
1E /N8 A H9 5 F) 496,090,000 7T (B &2 —
“HEF+ZA=+—BLEAEA 8
2,786,000 7T ) Kk BRI B 8677 X i@ AR N4
¥9#1480,000,000/% (B E —F —UF+ = H
=+—H1E/NEA : 480,000,0008% ) 5+E

AAAEERBE T _AF k-2 N
Ft-A=1— Et/\flﬁﬂﬁﬁﬁﬁéﬁﬁ
FE#E B - F S EIR %
SHRZINNERERBNIELRE -

BREAREERBNTIRETIISEFE

For the six months ended
31 December

BE+=-HA=+—BL~EA

2025 2024
—E-RE —ZpUF
(Unaudited) (Unaudited)
(REEZ) (REgHER)
HK$’000 HK$°000
FHET FET
Profit attributable to equity holders RAGIREREA
of the Company FEAE % T 6,090 2,786
Number of shares
RBEE
2025 2024
—E-ARE —TomEF
Weighted average number of ordinary AT EGRERR
shares in issue during the periods BERNZHA
for calculation of basic and diluted BT RARINE
earnings per share (‘000) FE(TFR) 480,000 480,000
HK cents HK cents
B BN
Basic and diluted earnings per share BREAREERTF 1.27 0.58
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

i A

9.

10.

&

DIVIDENDS

A final dividend and special dividend in respect of the
year ended 30 June 2025 totalling of HK3.5 cents per
ordinary share (2024: HK2.5 cents) was proposed pursuant

B FS R M 5 E

l\\/T\

to a resolution passed by the Board on 26 September
2025 and approved by the shareholders of the Company
at the annual general meeting of the Company held
on 27 November 2025. Such dividends amounting to
HK$16,800,000 (2024: HK$12,000,000) was paid before 31
December 2025.

The Board declares an interim dividend amounting to
HK1.28 cents for the six months ended 31 December 2025
(six months ended 31 December 2024: HK1 cent).

PROPERTY, PLANT AND EQUIPMENT

Acquisition and disposal

During the six months ended 31 December 2025, the
Group acquired items of property, plant and equipment
at a cost of approximately HK$1,554,000 (six months
ended 31 December 2024: approximately HK$2,776,000).
Iltems of property, plant and equipment with net book
values of approximately HK$494,000 (six months ended
31 December 2024: approximately HK$74,000) were
disposed of by the Group during the six months ended
31 December 2025, resulting in a net gain of disposal
of approximately HK$14,000 (six months ended 31
December 2024: net loss on disposal of approximately
HK$42,000).

10.

g,
BEEEFNR_T_AFNA-+T AR
BIBARABRRERR T _AF+—A
THERABRTZARRRRBFERSG L
FEHRBR  EIRBE_T_RFRA
= TREFERERG SRS SRE
BRI SBII(ZF M  2.58() -
A AR 516,800,000 7T ( =& — MM £ -
12,000,000 T) ER_FE_AF+A
=t+—BAEDKN -

BEeRHE S _AF T+ _A=1T— E
IEANEA SRS ERE 1288 11(BE =
“E+ZA=+—HINEA 1 /%ﬂh)

M- BERRE

L&ﬂﬁ)}tﬂﬁ
BE-_Z-_AF+_-_A=+—HBItMAE
A M%@Llﬁzﬁ%%% BEREHBERZ
B AN#) 1,554,000 T (B E =T U4
+ZA=+—HWLEXRMEA : 82,776,000
BEL)  AEERBE-_T_AFE+_A
S+-HERNBEALEZYE  BEK
FEIEE REFEN B494,0008 L (H =
_?_@iJr H +— Eli/dlﬂ
14000%7&%@5 i “HFE+ZA= +—
HiEANEAR - BEEIBFEL A42,000%
JL) °
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

FIEﬁ an\ EFI ﬁﬂv’% $&%§ Izﬁ nf

11. TRADE RECEIVABLES 11. EZEWFE
31 December 30 June
2025 2025
—E-RHE S
+=HA=+—H ~NA=TH
(Unaudited) (Audited)
(REER) (e 5%)
HK$'000 HK$’000
FET FET
Trade receivables & 5 EGRIE 42,827 42,995
Less: Impairment R REEE (2,171) (2,171)
Net carrying amount BREFEE 40,656 40,824

The Group's trading terms with its customers are mainly
on credit. The credit period is generally one month,
extending up to three months for major customers.
Each customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a policy to manage its risk. Overdue
balances are reviewed regularly by senior management.
The Group does not hold any collateral or other credit
enhancements over its trade receivable balances. Trade
receivables are non-interest-bearing.

An ageing analysis of the trade receivables as at 31
December 2025 and 30 June 2025, based on the invoice
date and net of loss allowance, is as follows:

$%@Eﬁiﬁ%ﬂf‘ﬁ’]f’f BREBEREER

cEEHEBER—MEA  RZFERE=
flﬂ(?ﬁix@?‘ﬁﬁ ) BEEPERS
SERE - AKRERINAEEREER
WHIRE R BRRMNEE  URABRINE
EHRER BREHRHSREEEEHE
Bl o REE IR EE HEYRHIRERET
EREFAERRSEMRESEEIA -85
FEYRIBATE R -

RZE-_RAF+-_A=+—8BKk=-ZF_-H
FRAZTH BEZZAHIHABRRE
BHEE2INE S EBGEBNERERSITOT

31 December 30 June

2025 2025

—E-FRHF —E_FRF

+=A=+—H NA=+H

(Unaudited) (Audited)

(REEEX) (EEZ)

HK$’000 HK$'000

FHETT FAET

Within 1 month — (@A 28,374 23,944
1 to 2 months —ZE=MEA 11,039 10,614
2 to 3 months ME=EA 1,243 2,706
over 3 months BiE =& A - 3,560
Total #Et 40,656 40,824
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
LI RRAR G B B R MY o

12. CASH AND CASH EQUIVALENTS 12.RERASEEYRZIRHER

AND RESTRICTED CASH €

31 December 30 June

2025 2025

—E-RE —E-RF

+=A=+—H NA=+H

(Unaudited) (Audited)

(REBER) (EF|Z)

HK$’000 HK$°000

FHET F#Er

Cash and bank balances e MIRITA R 29,563 13,555

Time deposits with original maturity REERRE A DR

less than three months when acquired =@ AMEBRTR 222,602 263,170

252,165 276,725

Less: Restricted cash for banking facilities & : SRITRIE MR HIR & (75) (75)

Cash and cash equivalents BEEBEEEY 252,090 276,650

The cash and cash equivalents of the Group denominated
in Renminbi (“"RMB") as at 31 December 2025 and 30
June 2025 amounted to approximately HK$5,459,000
and approximately HK$3,571,000, respectively. The RMB
is not freely convertible into other currencies, however,
under Chinese mainland’s Foreign Exchange Control
Regulations and Administration of Settlement, Sales and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through
banks authorised to conduct foreign exchange business.

RZEZRAF+ZA=+—HEZZZH
ERA=Z1TH AEEUARB(TAR
BDFEZRSRRAEEBYH AL
5,459,000/ 7T &2 493,571,000 7T - AR
TREBRHEBAEMEY - A - RIEF
B P 3 2 HINGE & 3 0] A e A5 0B - EIE K
NEBERTE TEBEEESBEREL
EONEEBZRITBARE LR AEME
ﬁrg o
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FIN

1 B

13. TRADE PAYABLES

An ageing analysis of the trade payables as at 31
December 2025 and 30 June 2025, based on the invoice
date, is as follows:

13.

ANCIAL STATEMENTS
AR e R AR % R M et

B ZEAFRIE
RZEZRAF+ZA=1+—HEZZTZ=H
FRA=ZTH BEZXZEBHZINES
JERTFIEMBREE DT T

31 December 30 June

2025 2025

—E-RE k=Sl o

+=B=+-—H ~NA=TH

(Unaudited) (Audited)

(REEEX) (EER)

HK$’000 HK$°000

FHET FEIL

Within 1 month — @ AN 14,623 7,204
1 to 2 months —ZWEA 5,227 4,594
2 to 3 months M2 =@ A 1,301 737
Over 3 months HBim=1{& A 467 272
Total #at 21,618 12,087

The trade payables are non-interest-bearing and are
normally settled within three months.

B 5 SR T 8 Rm B R = A A R g
fit o
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS\
R RAAT & P A BT IS SR R B 5

14. RELATED PARTIES TRANSACTIONS

(a) In addition to the transactions detailed elsewhere
in these financial statement, the Group had the
following transactions with related parties during
the reporting period: following transactions with
related parties during the reporting period:

14. BEEA RS

(a) BuLBHT BRI S FFLEOR
S9b - A E B H A A TR
ET X

For the six months ended

31 December

BE+t=-A=+—-HLXEA

2025 2024
—E_RHE —T-F

(Unaudited) (Unaudited)

(REER) (REEEZ)

Notes HK$’000 HK$'000
HteE FHETT FEIL
Rental expenses paid to SR ) NG (i)
related companies HERX 1,293 1,293
Rental expense paidtoa X FEH AR (i)
related party HERX 204 204

()  The rental expenses were paid based on
tenancy agreements entered into between
a subsidiary of the Group and Golden Park
Development Limited, which has common
directors, Mr. Peter Chan and Mr. Kenneth
Chan, with the Group, and High Development
Investments Limited, which has a common
director, Mr. Peter Chan, with the Group.

(i) The rental expenses were paid based on a
tenancy agreement entered into between a
subsidiary of the Group and the spouse of one
of the directors of the Group.

HERXHINRERAEE
MEBARESHMERERA
AR BEERZE - meH
ERARAFEAEENKRF
EEZRREERERRERE
oS BERBREERA
AT B - AR
KREBRAREAEENHKRF
EERMEERE

HERMXHINRERAEE
MEBAREASEXERNL
BRI S — I HE W -
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NOTES TO CONDENSED CONSOLIDATED INTERIM

BEE

14. RELATED PARTIES TRANSACTIONS
(Continued)
(b) Commitments with related parties

On 1 July 2025, a subsidiary of the Group entered
into a one-year tenancy agreement ending on 30
June 2026 with Golden Park Development Limited
("Golden Park”), which has common directors,
Mr. Peter Chan and Mr. Kenneth Chan, with the
Company. As at 31 December 2025, the Group had
a total future minimum lease payment falling due
within one year amounting to HK$463,000 for this
lease with Golden Park.

On 1 July 2025, a subsidiary of the Group entered
into a one-year tenancy agreement ending on
30 June 2026 with High Develop Investments
Limited ("High Develop”), which has a common
director, Mr. Peter Chan, with the Company. As at
31 December 2025, the Group had a total future
minimum lease payment falling due within one year
amounting to HK$630,000 for this lease with High
Develop.

On 1 July 2025, a subsidiary of the Group entered
into a one-year tenancy agreement ending 30 June
2026 with the spouse of one of the directors (the
“Spouse”) of the Company. As at 31 December
2025, the Group had a total future minimum lease
payment falling due within one year amounting to
HK$204,000 for this lease with the Spouse.

FINANCIAL STATEMENTS
AR e R AR % R M et

14. BEER R Z (2)

SRR T MR
R-T-HFELA—A  AREHE

RERLBEREBERAR(T£E])
(HEAAREEAAEERE LR
ERREBEE) LR RE—F
2B - BHER T ARFEARA
ZtEER -R-T-HF+-A
=+—B A&EES mw*x—
FRANSERENKRERAE
663,000/ 7T °

(b)

/\

ngzﬁitﬂ—5’$%@W%

ARHEFREEERAR(HE]D
(HEAQRHAEHERAZEERE £ 5%
E)EISL— R —F2HERZ -
BERZEZRNFAA=TAER -
RZBEZRAF+ZA=+—H &%
@@ﬁ@ﬁix FRMHEBERN
/T)\/Z@ 5573_'7 (=) /\ 630 000/%7'5 °

RZEBE-_RAFtA—H AEEKE
AREARRARER—RESTHER
(IZEBDITL— A —F28A
EWE - WER T AERNAST
HFﬁ cHRIZEZRF+—A=+—

CAREEHZE BN AR —FA
E—ﬁiiﬁ &N R4 R B A FRIE 204,000
/%TE °©
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
S RR4R & P R IS SRR MY 5T

14. RELATED PARTIES TRANSACTIONS

(Continued)

(c) Compensation of key management
personnel
The Group's key management personnel are
the executive directors of the Company. The
remuneration of key management personnel during
the period is as follows:

.BERAERS )

() TEEEAENEHM

REEZ FEZEEABR/ERRENT
EX -HATZEBAENHHN
™

For the six months ended
31 December

BE+=-HA=+—BL~EAA

2025 2024
—E-RE —ZPUF
(Unaudited) (Unaudited)
(REEZ) (REgEHEZR)
HK$’000 HK$°000
FHET FET

Salaries and other short-term e REMEHES R
employee benefits 9,844 9,458
Pension scheme contributions RIRBET B 11 1

Total compensation paid to key XNFFEEEAEHN

management personnel E7g ECEE 9,855 9,469

15. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of cash
and cash equivalents, restricted cash, trade receivables,
trade payables, lease liabilities, financials assets included
in prepayments, deposits and other receivables and
financial liabilities included in other payables and
accruals approximate to their carrying amounts largely
due to the short term maturities of these instruments.

The fair values of non-current deposits have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities, and were
assessed to approximate to their carrying amounts.

5. e TENAFERAFEES

i

BEERE M ﬁﬁ&ﬁ@%%%‘%@
HIEE - %%ﬁ%aﬁ E%ﬁﬁt
HE&E  FHABEMRK &%&Emﬁ
W/Em%ﬂﬁﬁ&ﬁAﬁMEﬁ,
%%E%W@ﬂﬁ%Z@¥@ﬁﬁ%ﬁﬁ
BE - DEEARZETAIHAREMR
By o

3’F/}IL§UT RN FE T IR A A EOE

EERRRAHTIEHRATIAR A

TN EEHARKRBESREAE -
jﬂﬁ?rﬁiﬁﬁﬁﬁﬁ*ﬁ% o
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DISCLOSURE OF INTEREST

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company

As at 31 December 2025, the interests and short positions
of the directors and chief executive of the Company in
the shares and underlying shares of the Company or any
of its associated corporation (within the meaning of Part
XV of Securities and Futures Ordinance ("SFO") which
were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to
be kept by the Company pursuant to Section 352 of the
SFO, or which were otherwise required to be notified to
the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of
Listed Issuers as contained in Appendix C3 to the Listing
Rules (the "Model Code"”), are set out below:

Long Positions in shares of the Company or any of its
associated corporation

35

INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES

RIE EAR AR 2 B+
BEHE

A.

ESERTHRARNA QAT RHG KXE
AR R R, RAR

W-ZE-RAF+-F=+—8 AQAE
BERITHAH N AR A sk H A A A5 EE
(EERBHFLBEGROI(TEHFRPER
B 1) EBEXVER) M A 10 K2 AR B8 B A0 R HE B AR BR
BEEHEEDIEXVEBETRESH AN
SARNF REZFINER AR (BIERE
FBHRHAEEDBBIGEUE SRS ERR
ABEBNERIAE)  IBEESHFLBE
&P 352G B AR R RIATF B MZE LA
LSRR A+ sARYR £ AR B M X C3 ATk
FHBRTAESETESRSNZETE
(MZESFAI BME AR B KB FT R
wmRABTIEHBIT

RAQXBREEMEBREZERG 2HR

Approximate
percentage of
the Company's

or any of its
associated
Company/ Number and corporations’
name of associated Nature of interest class of total issued
Name of director company and capacity securities share capital
BAEDRREEM
HEEE 2
PN EHHAR BRITRAHE
BExpnR ElNCEEE EEUERSH i HESL
Chan Peter Tit Sang The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
BRE L KNS LB RS 360,000,000/%
(Hizt1)(Bie2) P A7
Goody Luck Limited Beneficial owner 756 shares of 75.6%

("Goody Luck”) US$1.00 each
756l R EE

1.005% 7T 2 B tn

EaEAA
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES

RIE_E M AR AR 2 B W

DISCLOSURE OF INTEREST (Continued)
Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company

A.

(Continued)

Long Positions in shares of the Company or any of its

associated corporation (Continued)

EZRE e
A. ESRITHABRREAATRMGEAE
BEROZERRBKRE )

RADRFEEMEBEERD 2 HR(E)

Approximate
percentage of
the Company's

or any of its
associated
Company/ Number and corporations’
name of associated Nature of interest class of total issued
Name of director company and capacity securities share capital
HAEDRREEM
HEEE2E
xR/ EHBER ERITRAH
BExpR B LRAR EEMHERIH £l HES
Chan Kenneth Chi Kin The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
BRER ARE WL EES 360,000,0006%
(et (hratz) P {7
Goody Luck Beneficial owner 244 shares of 24.4%
US$1.00 each
BEBAA 244 B E
1.00% 7T 2 Bt
Goody Capital Limited  Beneficial owner 1 share of 33.3%
("Goody Capital”) US$1.00 each
EafEAA REKREE
1.00% T2 B t5
Chan Chi Ming The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
BREH ARE WEEEEES 360,000,000%
(rat1)(Braz) P A7
Goody Capital Beneficial owner 1 share of 33.3%
US$1.00 each
BEREBA 1R EREE
1.00%7T 2B tn
Chan Chun Sang The Company Interest in a controlled 360,000,000 75%
Desmond corporation Shares
(Note 1) (Note 2)
BEE Z/NS WL EES 360,000,000
(Wizt1)(Kriz2) ety
Goody Capital Beneficial owner 1 share of 33.3%
US$1.00 each
EaEAA 1 REE

1.005% T2 Bt
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

DISCLOSURE OF INTEREST (Continued)

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company
(Continued)

Long Positions in shares of the Company or any of its
associated corporation (Continued)

Notes:

1. The Company is owned as to 54.8% by Goody Luck and
20.2% by Goody Capital immediately after completion of
the capitalisation issue and the share offer (without taking
into account any of the shares which may be allotted and
issued upon exercise of the over-allotment option and
the options that may be granted under the Share Option
Scheme). Goody Luck is owned as to 75.6% by Mr. Peter
Chan and 24.4% by Mr. Kenneth Chan, and Goody Capital
is owned as to 33.3% by Mr. Desmond Chan, 33.3% by Mr.
Chan Chi Ming and 33.3% by Mr. Kenneth Chan.

2. Mr. Peter Chan, Mr. Kenneth Chan, Mr. Chan Chi Ming,
and Mr. Desmond Chan are persons acting in concert
pursuant to the Acting in Concert Confirmation and
Undertaking and accordingly each of them is deemed
to be interested in the shares held by the others. By the
Acting In Concert Confirmation And Undertaking, with
respect to the businesses of each member of the Group, (i)
each of Mr. Peter Chan and Mr. Desmond Chan confirms
that since 31 December 1990; (ii) each of Mr. Peter Chan,
Mr. Desmond Chan and Mr. Chan Chi Ming confirms that
since the 5 February 1991; and (iii) each of Mr. Peter Chan,
Mr. Desmond Chan, Mr. Chan Chi Ming and Mr. Kenneth
Chan confirms that since the 8 March 2010, (i) they have
agreed to consult each other and reach an unanimous
consensus among themselves on such matters being the
subject matters of any shareholders’ resolution, prior
to putting forward such resolution to be passed at any
shareholders’ meeting of each member of the Group, and
have historically voted on each resolutions in the same
way; (ii) they have centralised the ultimate control and
right to make final decisions with respect to their interests
in the businesses and projects of members of the Group;
and (iii) they have operated members of the Group as a
single business venture on a collective basis and have
made collective decisions in respect of the financial and
operating policies of the members of the Group, and
will continue to do so. As such, each of our controlling
shareholders is deemed interested in 75.0% of the issued
share capital of the Company.

LISTING RULES

RIE EAR AR 2 B+

EZWRE e
A. ESRITHABRREAATRMGEAE
BEROZERRBKRE )

RADRAFEEMEBEIERD 2 HR(E)

REREERNMEETRIRG FHETKE R
FT K R H8 50 A AR R Ko AR BR B AR RE At &I T
BERR L W B AR AR AT (R 1R T B Bl B R B
TTHEMRR D ) - AR BB Goody Luck
5 54.8% fE 7 [ £ Goody Capital # &
20.2% %% ° Goody Luckrh PR 4 7t A
B75.6% K MR ER T ERB 24.4% %
% M Goody Capital Bl 1 PR & 4 % £ 1
H33.3% » HRFEAHLEIHA33.3% L HER
HEST A BB 33.3% A ©

RE—STEER LA BEAELE -
MREEREE MEPALERREELER
—BITEBALT At BEEEREAR
Hih—BATBA TS BERRG R B
&= MBE—RITHER AR - BRAE
BEEKERARIKMEL : (\REELERRKR
EELESERRE-NMNEFTZA
=+—B ()REERE  REELEE
kREREESERRABE—NLN—F=A
AR R(i)REELE  REELE
BREREEMREELESEERRE S
—EFEZANAE: VRERERREH
RAEBMEKEARREAE LBBHT
IRERZRA  RZERABRRNEES
BEEHEHE R LERLS  BHESA
FETAREFRARZERZRIEE © ()
EEEPERENRERBESRASER
BRAIMERKRIEBMERFIELSERTE
RIRER) » R(i)FEEAIREREELER
EEKEBRARMEE—EBERE  HEHAN
SEKBRARNI B REEBRRIIELEE
RE - WBEENLITE - Filt - Sk
AR R AR AR AR A 75.0%H B 21T A
RHEA R o
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES

RIE_E M AR AR 2 B W

DISCLOSURE OF INTEREST (Continued)

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company
(Continued)

Short positions in shares of the Company or any of its
associated corporations

Saved as disclosed above, as at 31 December 2025,
none of the Directors and/or chief executives of the
Company nor their associates had or was deemed
to have any interests or short positions in the shares,
underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO) which would have to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which each of them has taken or deemed to
have taken under the SFO), or which would be required,
pursuant to section 352 of the SFO, to be entered in the
register required to be kept therein or which would be
required, pursuant to the Model Code, to be notified to
the Company and the Stock Exchange.

Substantial shareholder’s and other
person’s interests and/or short positions
in the shares and underlying shares of the
Company

As at 31 December 2025, the following persons (other
than the directors or the chief executive of the Company)
have interests of 5% or more in our shares and underlying
shares of the Company as recorded in the register of

interests required to be kept by the Company pursuant to
Section 336 of the SFO:

EREEw)
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(E&ERFHFLBEERGIEXVED) D -
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BESREEGRGIEXVEET7 R E8HD HAE
HEARR LB RO EAEREIAR (B
EREZEFMPERIBREREERER
BEARNERNAR)  IRBIFFLHEG
PIZE3521RARARRBIZBFE M B
EAERIAR  IRBERETIEMAE
RRR MBI ER SRR -

FERRREMATRERTRS
REBROzEER HKE
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DISCLOSURE OF INTEREST (Continued)
B.

Substantial shareholder’s and other B.
person’s interests and/or short positions

in the shares and underlying shares of the

Company (Continued)
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

_ LISTING RULES
WRIE EMARABE 2 Bt

Long Positions in ordinary shares of the Company REATEBRZEFR
Approximate
percentage of
the Company'’s
Number of total issued
Name of shareholder Capacity/nature of interest shares share capital
B DT 2
ERITRAE
e Tt B Rt ROHE BMHAED L
Goody Luck Beneficial interest (Notes 1, 2) 360,000,000 75.0%
BEwfm (Mt 2)
Goody Capital Beneficial interest (Notes 1, 2) 360,000,000 75.0%
EmgEm (M 2)
Mr. Peter Chan Interest in a controlled corporation (Note 2) 360,000,000 75.0%
PR 88 A ST A WEEEERE R (M it2)
Mr. Kenneth Chan Interest in controlled corporations (Note 2) 360,000,000 75.0%
PRAEE A WEEEERE R (M it2)
Mr. Chan Chi Ming Interest in a controlled corporation (Note 2) 360,000,000 75.0%
PRAER T4 WEEEERE R (M it2)
Mr. Desmond Chan Interest in a controlled corporation (Note 2) 360,000,000 75.0%
BREE ST A WEEEERE R (M it2)
Ms. Chan Lai Lin Diana Interest of spouse (Note 3) 360,000,000 75.0%
REE L+ I s (A/5t3)
Ms. Wong Orangeo Wendy  Interest of spouse (Note 4) 360,000,000 75.0%
FTBELL BB = (M at4)
Ms. Lee Shuk Fong Interest of spouse (Note 5) 360,000,000 75.0%
FRF L I s (A/at5)
Ms. Tso Yin Wah Interest of spouse (Note 6) 360,000,000 75.0%
BRELL Il m (ffats)
Deputada Leong On Kei, Beneficial interest 24,000,000 5.0%
Angela
REHZE EamtEm
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES

RIE_E M AR AR 2 B W

DISCLOSURE OF INTEREST (continued)
B. Substantial shareholder’s and other

SUN HING PRINTING HOLDINGS LIMITED 7 & E[l

person’s interests and/or short positions
in the shares and underlying shares of the
Company (Continued)

Long Positions in ordinary shares of the Company
(Continued)

The Company is owned as to 54.8% by Goody Luck
and 20.2% by Goody Capital after completion of the
capitalisation issue and the share offer. Goody Luck is
owned as to 75.6% by Mr. Peter Chan and 24.4% by Mr.
Kenneth Chan, and Goody Capital is owned as to 33.3%
by Mr. Desmond Chan, 33.3% by Mr. Chan Chi Ming and
33.3% by Mr. Kenneth Chan.

Mr. Peter Chan, Mr. Kenneth Chan, Mr. Chan Chi Ming
and Mr. Desmond Chan are persons acting in concert
pursuant to the Acting in Concert Confirmation and
Undertaking and accordingly each of them is deemed
to be interested in the shares held by the others. By the
Acting In Concert Confirmation And Undertaking, with
respect to the businesses of each member of the Group, (i)
each of Mr. Peter Chan and Mr. Desmond Chan confirms
that since 31 December 1990; (ii) each of Mr. Peter Chan,
Mr. Desmond Chan and Mr. Chan Chi Ming confirms that
since the 5 February 1991; and (iii) each of Mr. Peter Chan,
Mr. Desmond Chan, Mr. Chan Chi Ming and Mr. Kenneth
Chan confirms that since the 8 March 2010, (i) they have
agreed to consult each other and reach an unanimous
consensus among themselves on such matters being the
subject matters of any shareholders’ resolution, prior
to putting forward such resolution to be passed at any
shareholders’ meeting of each member of the Group, and
have historically voted on each resolutions in the same
way; (ii) they have centralised the ultimate control and
right to make final decisions with respect to their interests
in the businesses and projects of members of the Group;
and (iii) they have operated members of the Group as a
single business venture on a collective basis and have
made collective decisions in respect of the financial and
operating policies of the members of the Group, and
will continue to do so. As such, each of our controlling
shareholders is deemed to be interested in 75% of the
issued share capital of the Company.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

DISCLOSURE OF INTEREST (Continued)

Substantial shareholder’s and other
person’s interests and/or short positions
in the shares and underlying shares of the
Company (Continued)

Long Positions in ordinary shares of the Company
(Continued)

Notes: (Continued)

3. Ms. Chan Lai Lin Diana is the spouse of Mr. Peter Chan.
Under the SFO, Ms. Chan is deemed to be interested in
the same number of shares in which Mr. Peter Chan is
interested.

4. Ms. Wong Orangeo Wendy is the spouse of Mr. Kenneth
Chan. Under the SFO, Ms. Wong is deemed to be
interested in the same number of shares in which Mr.
Kenneth Chan is interested.

5. Ms. Lee Shuk Fong is the spouse of Mr. Chan Chi Ming.
Under the SFO, Ms. Lee is deemed to be interested in
the same number of shares in which Mr. Chan Chi Ming is
interested.

6. Ms. Tso Yin Wah is the spouse of Mr. Desmond Chan.
Under the SFO, Ms. Tso is deemed to be interested in the
same number of shares in which Mr. Desmond Chan is
interested.

Short positions in shares of the Company or any of its
associated corporations

As at 31 December 2025, no person, other than the
directors and chief executive of the Company, whose
interests are set out in the section headed “Directors’
and chief executives’ interest and/or short position in
shares and underlying shares of the Company” above,
had registered an interest or a short position in the shares
or underlying shares of the Company as recorded in
the register of interests required to be kept pursuant to
Section 336 of the SFO.

LISTING RULES

RIE EAR AR 2 B+
R B ()
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES
IR EMARAE S 2 B

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF THE
COMPANY

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix C3 to the Listing Rules as the Company's
code of conduct for dealings in securities of the Company
by the directors. Based on specific enquiry of the Company’s
directors, the directors have confirmed that they have complied
with the required standard of dealings as set out in the Model
Code, during the six months ended 31 December 2025 and up
to the date of this report.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 31 December 2025 and up to the date of
this report.

CORPORATE GOVERNANCE

In the opinion of the Board of directors, the Company has
complied with the applicable code provisions listed in the
Corporate Governance Code (the "CG Code”) as set out in
Appendix C1 to the Listing Rules during the six months ended
31 December 2025 and up to the date of this report.

RESULTS

The Group's result for the six months ended 31 December 2025
send the state of affairs of the Company and the Group as that
date are set out in the financial statements on pages 15 to 34.

DISCLOSURE OF CHANGES IN
DIRECTORS’ AND CHIEF EXECUTIVE’S
INFORMATION PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, there are no
changes in information of the directors and the Company's
chief executive during the six months ended 31 December 2025
and up to the date of this report.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme
on 9 October 2017 (the “"Scheme”). No share option has been
granted since the adoption of the Scheme and there was no
share option outstanding as at 31 December 2025.

Pursuant to Rule 17.07(2) of the Listing Rules, the number of
options available for grant under the Share Option Scheme are
set out below:

As at 30 June 2024 and 1 July 2024 48,000,000
Add: Options lapsed during the year -

Less: Options granted during the year -
At at 30 June 2025 and 1 July 2025 48,000,000

Add: Options lapsed during the period -
Less: Options granted during the period -
At at 31 December 2025 48,000,000

Pursuant to Rule 17.09(3) of the Listing Rules, as at 1 July 2024,
30 June 2025, 31 December 2025 and 26 February 2026 (date
of the 2025/2026 Interim Report), the total number of shares
available for issue under the Share Option Scheme were
48,000,000 Shares, representing 10% of the Company s issued
share capital (480,000,000 shares), as at 1 July 2024, 30 June
2025, 31 December 2025 and 26 February 2026 (date of the
2025/2026 Interim Report).

Since the date of adoption of the Share Option Scheme, as at
1 July 2024, 30 June 2025 and 31 December 2025, and up to
the date of this report, no option has been granted, exercised,
cancelled, or lapsed, and none has been outstanding under the
Share Option Scheme. There was no vesting period of options
granted under the Share Option Scheme.

The remaining life of the Share Option Scheme, subject to
any early termination determined by the Board in accordance
with the rules of the Share Option Scheme, the Share
Option Scheme is valid and effective for a term of 10 years
commencing on its adoption date (i.e. 9 October 2017 to 8
October 2027). Therefore, as at 30 June 2025 and 31 December
2025, the remaining life of the Share Option Scheme shall be 27
months and 7 days and 21 months and 7 days, respectively.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES

RIE_E M AR AR 2 B W

AUDIT COMMITTEE BREEE

The Audit Committee of the Company comprises three  ARAEFEZZESTH=-RBIUIFHNITTESHN -
independent non-executive directors, namely Dr. Chu Po  BEREEELE  ZFBAENPBERLE - K
Kuen Louis, Mr. Wong Kam Fai and Mr. Wu Chun Sing. The AREZZESEEHEEZE_T_HAF+=-A
audit committee of the Company has reviewed with no =+—RIERNEAZ REERMRLEEPHER
disagreements on the unaudited condensed consolidated RAEEFRRAZ g5tRAEFER - Attt
interim results for the six months ended 31 December 2025 and BEROE -

the accounting principles and practices adopted by the Group.

By Order of the Board AEEREESH

Sun Hing Printing Holdings Limited HEENRIZERE R AR

Mr. Chan Peter Tit Sang FERNTEF

Chairman and Executive Director PREGAE K4

Hong Kong, 26 February 2026 BE ZEZRFZAZ+RH
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