Morgan Stanley

20264 3H 24H

KR
WHE

o MR K0

HuE <
I <4 ¥ 4>
-
i 1 X

] 1%
(e

A 3
3

¢ MR B A Y

H IR & F 6 %
#
&
et

Pl

EZ

IR K 33 8
KEe - m
E< iy Ex
B o Ry
50 88 o 1y
o 2 B R
o A

R EE
R gz R
T E B
1 4 o W i
B 0 XK
Eir | HE
K&K HE &

KIS X

DR RE RS RV B B S H Qe

72
B

2

we fE

2

i H e

BRI i A g

K EH® 2

BRE
B 4
o B N
B
2
K ~
%ﬁw
10
T
2 gy
3
o
w
jew
wE
=N
~
Hh 24 B -
cler®
g
¥4 1 IR
e
%@zw
g
<
T B
n,nﬁw S e
R
o
Eag .
e pg gy
B
o 8 M g
B e #H =
BERE
®EEE
2 R

RE S - B
0 4 gy ™ ¢
EwEE g
0 24 g g
LS TS
Hop By
rap R EEE
é%f,fﬁ%
Wﬁ%ﬁaﬁw?ﬁ
Sl

&

.0

CHX W
caoand
K, ="
mxmmm%m
BRE ), DK
BEE e
BpERgREY
WEE 0K
REROERE

R

REAEBETEER
BB REENZFT LM

K
7B o T

Bq 1T AN

Morgan Stanley Asia Products Limited

B ML Z AR E)

(R 2

% 12)
| H# #fE R

B A
EREAMNENERLQEA
OS]



L

R RE SR 27495 27496 27498 27499 27500
KB ERMEELCL K| IS 9754 9754 9754 9754
% 15 % 68,000,000 {77 & 80,000,000 =2 1109, ooo 000 3 £71109,000,000 {7 7 |80,000,000 7 5%
i B 1 R HE B HE E e 1 e HE

¥ = EA%EE“%%%: EAT%%%% @kfﬁ%i\%% BAHAESEH EAT%%%%
A w0 fi oo i oo Hi w0 fig o

HOE A B O = R OE R Kk E B F R EPI%F"TH&V\
~ H AR A FE %?ﬁ%%{ﬁﬁ H R A H

B A H

NEBRAEZFAABREFERIAAHREFER I AFARFERFIANEAHALEH
& 1 THETEEMNTE TEEN|TE TCEENTECLEEN|ITETCEADN

=il % E H A% L OEBEKRG L EBEKG |EEBLE
How O 5,000 7 =2 R% ME (10,000 {5 &% A% [2,000 {7 =2 H% (5,000 {7 =2 B& # (1,000 {7 =2 B& fE

B T B A o e
iy RO R & T (81(0.150 & ot 0.150 & ¢ 0.161 & 7T 0.150 3 7T 0.150 3 7T

A JE — % F GE R R A

#&ﬁnx(¥iﬁ1g - T E x— F B 8H OHE fir
B RE T E S A GIEME AR E®SHE
ENWNEESEEESHE
(s A7) B — 2 F iR oE iR B A
BaEx (T HFEE - P E x—F 85 &8 & {1
FHEEZ X EBEEZTEH
7 8 | 29990 # st [999.900 % jt  [45.900 & jt  [58.900 & ot [5.510 3 T
N7 1
%@ggﬂm%ﬁﬂ 5 5 E W R R BT B
i 3 I FE L g 1A B2 I HE B 1R B
237 A=)
§Q@§2w&$ﬁ§m@%%%%g“wk% 10 45 30 B BB 35|50 0y 0 MR BE |1 () 30 R M 3E
§ ‘i’é’g f B% =8 B Y R 03 6,800,000 800,000 10,900,000 2,180,000 80,000,000
# & H 20265E323H | 202653523 H | 20264323 | 2026%E3H23H | 20264323
%17 H 20265E3 25 |20265E3H25 | 202643H25F |20265E3H25H | 20265325
R 20265E326H | 20265326 | 20264E3/526H | 20265326 | 20264E3/H26
3 N\
%§§%§ﬁmm§%¥§@ﬁamm£M%%aga
EER=K 2026%E9H23H [202659511H [20264E10H23H |20265-11H23H [20265E9H250
EEHEARZSARY (WHWEHH: GO MBMBHAAUEEFEFEESZHOURESE B BRE =@ F
- E29) REE ZA &% HEH
EEEY & JT & T & TJT & JT & TJT
51 fh % & 72.00% 46.00% 49.00% 55.00% 32.00%
T s A & 4.07f2 6.99f% 5.35(% 3.730% 8314
LR o 13.69f% 46.53f% 20.620% 7.174% 31.33f%
% B 53.31% 45.40% 43.10% 23.42% 20.43%
"B A BRERAGE TR S EE S E T Y E Y R DR MM RS PR R ST
ﬁ%ﬁﬁ’ %%ﬁﬂé‘ﬂifb Bt R~ 4y JR BCOH Mo Ol = E -
LI HEBEELTHKEEZWH ZHOBEMEA WEMESMEEHRMSESMESFEIM: BH X
i) BHIEEETEE NG EAMBEBBES W HEMmMY S 0 LM B & T EHEEFET
i — MW BEBRAKXANWH BEEHEHBHFACZELLTHAEEZMBD Z2HEHERMBEE £2HAS L
P2 S D= AR Lo - A =
%T;‘%‘Jélzﬁ?f%$?§${¢ﬂ’] BT TTHETUHRZ HMEEIHA ST HEHEEYEAEEEZELENHE
HHI 4(D)

‘MEmEHBEE A EWHREELARBY HNATHEUFEHA EUWHEHXTELARBYWGHE
Fo

SMLﬁﬁéﬁALﬁﬁxﬁﬁEﬁﬁHWﬁ BB R E O H R OELOE ft A Bk s BT BTy 07 A R R RE G B T A
fE it /Y [F O OE R BE e KH%(TAEI’EE%)EHKHE’J%ET%’W



I KT
. o o R ,
& o A R HBEEE Y LS
= L2E  =RE = SEE=E3
[ hﬁ‘i,mﬁ mﬂk il O E RN == ) = BEKEK
: ﬁuwmwm B I i am%m R = D 4o
- me ™ wp B NEHE E ERXH il
i L # %%M%%%ﬁ,% B OHEED MR B
pe oo @%% KM%%%E%EJ K RE g M =R R g
: B I T T n N ‘ = =
o o = " = o i B
fray:ey :E%m_ﬁ@ Amwﬂ rATIM.ﬁll_,Wk E@%m [l R &%ﬁﬂ%ﬁ & %m%_/ﬁ%
o W ® g B W =gy soe<@m®
. CHE™ % =N o B " & i R m 5 5
peon g - @ E%a% my #K < R 2o E R
i b@/l&mﬂ/\jmu it @E.ﬂ* y; 8 e ¥ I ~ 35 W K L s R
@ wEmgE =2 gt guniEe ¥ APV HErpEs
2% ﬁk%%ﬁ & %%F%%%%é@@ & & %ﬁ 2 =
B% K cpi =¥ o | o - g B oppF® K{ﬂﬁﬁxﬁ
B N oK == 52 et n.vAi.mr_J = A o 4 B .
ck BERLS Np ﬁ%%m@miwmm B geEh muMﬁ&wwah
&E/ %%Aimmm,ﬁmﬁl Wmﬁhmmnl. (\...A~\AI ,ﬁm Fm = .mﬂ&TIiA .h_am# IAADMH‘WAG@E
=& %mmﬂaﬁwﬂ A)1m§&ﬁ%ﬂ7\m§%ﬁ% ® “ Wﬁo ﬁﬁmiﬁﬂﬁ%_ﬁf%
S S o —_ el o /Iﬂ_wn\,\ S 2=
&ﬁ%@ﬁﬂrﬂ T\%\ﬁﬂ@%\bk . E@Eﬁ i VAHD.E%/FE ﬂw«wgﬁk%ﬂﬁx, ﬁﬂ*
e LR Sglo™ Q4B IK R E ER < X o NeE
o Dy e < ﬁkx%, g, g
2 T H o e < % W< K
JHm K ﬁﬁx,ﬁ@ﬂ%é
= S . - =

G AR X o =5 =
RMERELR #2020 = ¥ 2
— - Wl
nNp — =
" HEm AR g SEe<ps 4 —
5 & é:A\

WLEE BE KN vy

pusy WMEKE49

faa g

&

A4

R e

FEl

Nm.ﬁ w\./#
n/.ﬂ n
¢ F g HEXEERELRE T
oY R RERERSD WEW KT R
Ko™ REdgE . &8 jupeap
S EREnEE o EEmAT R & B -
X EmET o R EHO g 1= o N T =
el mtmm@%¢ﬁ§@ b L HEuEEm H s B OE Sio , o
o TE L sy R H i E N L ) < H B 35 Qe K ;
&l 1n; _AD o T N\ _”Eﬂ— RN
@Fm H@ and s 1] o . .W/N | . _EM a m Ao = - .WA
.Evr_l_ # TAII..¢ H _ﬂnﬁ” o~ iy E_E.I& éuﬁ )
oo € = ®oET - BR = B 4 ﬁ x B
If © s K%gﬁ oY o= ) c - R 2 » ¥ B « . ax By an 4
2$ \VAJ B %@k n_lel M_\l}\..ﬁm,.ﬁ\JF RN N z Y A0g 2 qm
. O 2 — 5% =4 ) 1 o i =Y = ey < i Jio R ST =
EZHm._Zwa/H “ - iwm,,mmm Hird MWEE.}EJ.AEHDmnn a2 N} Aim | .ﬂ,-\uJ/I/I = & AMATT.H_EW R
DL, PeR T R ‘ ° ¢ £ IS . fala g EH L
U_ENMUF )ﬂw«m%m HELKE&%% %mmﬁ%i_ﬁk%m E_mﬂﬂ mTH_ rt rt mmﬂ,ﬂuﬂu E“m &w:_m M@Mmﬁ ﬁw
m < © ~ = oy g e - i /.yfm»‘\

e ﬁ%%?%%%&%%% ol %%@t? & Eoow g <% S <m =
ax # X B 5 @F,ﬂﬁu,} = gl & = "MK H R - REdE ~
%ﬁm{.@mﬁ\ X@ Eﬂ% ﬁk\\__ﬂ\m \MPJ \F%T R fim = ™~ \11//P t,,_ﬁJ ~mL ;\“ﬁ

< #F o Eu.ﬂ:ar II_EH/ m E* < g 3 H/ , Anhm 100 \hJII,nD

&mm\yr_”\L ik A o B H= m;@ EH“W, o I = KA < AN & o mRAHQT,&%& o

= ﬁfﬁ)&%@%m&m e ® E ¥ o e BERr, o
%ﬁﬁﬁ,éh¢#%ﬁw&ﬁ @ & R wERRE L g =2 miﬁ%%ﬁ%%mﬁ
ﬁﬁiﬁ%@ﬁ{f@?%%ﬁ% VRIS Mt B2 SEE sER ca B
w4 ﬁ@ig B my ¥ W g w << 2 o ax W - DR e W
s RE®RS - Lo - ‘ L KR AEE ¥ o R B L
O R om Qe MRS o KX oo Cu® BET AR, ey
o T  HERER ;1{1&A%@@ oo ow e | HEmEgn e .
KB JHE e E i Sl 1 G\ g ™ O B KE s CTEE<LeE BE
,n\D”H\ # == ° ,%ﬁv@_ 2 — o R X aal ﬁmﬁfﬁ e A q%ﬁ Lo L. N
(I ERKEER o %ﬁAﬁ@@ﬁfuz pr X HE4Y = K A R , M
ﬁ%m %ﬁ%ﬁﬂﬁt%%%% cr ¥ R € @ HEFRE L bE

oK B9 - > I , B iz, BRI
W< X 5 > R e P e P e R
T g KR SE=k it S
B K



E o =

WK E A R X RTE L A AL

WA E e A BEE BT E A R R EE AT

% SR R T ME HE R KB E A B E R KRB R EE /%777’“%%%’?\&1 Z Fi JE

E?EIT@%II#W#TﬂEN LR A M LT

R EZIHE
i1 38 £7 & 58 B # &
miﬁﬁxi‘&*""a Iéié%ﬁ”ﬁ)\%‘ﬂ’B@?UEHB&Z%?&%%@@EE’]%‘{Effﬁ
i H, 5 TH &) ﬁﬁ%ﬁé%éﬁiﬁ BHEMTEDTBRES L EELE THEHTHNMERBSEE
B AL fo] fEFl- T A SRR ESVERS —KHEHE "HEBEBEEERSN — I 2 IET/%F‘&EJ
TT:%@ETE*%IE%&G?FEE%’%ﬁﬁ%ﬂ?k%ﬁ?ﬁ’]%ﬁé&
HERAKREFE DA BEAEEENERENIRES AN LANELEEZMm
Y °
W KEEFE DA BABEEENERENIREZSANEANTEHENREEM
Y °

s B Taf Rk{METERERTHNRKEF
EOME ME G B A0 REORY o B 8 0y Bk 2N & 45 B 1T A T OB M R @kiﬁ%@ﬁ&ﬁé%@TﬁA
FHHGTHE X REBETHER FAEAEFERE LW SCHF M KR KA
EBE WA HEEHEESHEH KHRBRETWHWMTHEZHEH (EHE R T X F?&Hﬁ“%ﬁ
Wt g R RUWE?, o TTHEER B WHESERE MERESEEESHEHER
RERTEER B THEEEETRIKESNRMARE
R - G e
AR BEN G " 2FHEAERODNTHEEEFEYENEZHT R
MAHBMBOOFEEESNRTEE AIEIREZTENIPEIHTE MFEA
)\#Tt%‘%?&ﬁ&ﬁﬁ@i@%ﬂ"Jﬁiﬁ{gﬁ_mﬁAﬁ@E{E ?JHHEHE*J%Z@H ﬁ_‘f%"{ﬁi’lﬂ?i’:ﬂ%f
ERNHBERTHEE BTITEHEBEEBETAIABIARESINR AR E-
MAHBMBRODOEEERRTEE IR EEREZTERNIPEIHTE MFA
)\#Tt%‘%?&ﬁ&ﬁﬁ@i@%ﬂ"Jﬁiﬁ{gﬁ_f&ﬁAﬁ@E{E ?JEHBTquQEH%‘t_§°{ﬁ$i@{E
ERhHERTHEE BTITEHEBEEBETAXEXAKEZINR AR E-

s BEBTRIHFHHAITE H E R K EIE
- BMEFHBIEBRESNHBEXAM LT REREE - RMEFEL — U FEZHEU
FRAREFEFAFTREERTIRAE (TPREERHK,) - ARESHASTNE
EhtE® T T ET - B LT HEEIREESOIREXSHLE (BEEREWH) »
BT AR B X E &3 Hﬁf&* REESNIREXSHEAIPH 2 EERS =@+
& H AR %Z%TEI°TE){ﬂ¢' %H TR N EME SRS A kW
oM RE G T EHE OHE i (BH T EE B i%‘””ﬁéﬂiﬁﬁﬁ%%%ﬁffﬁué’ﬁﬁ
Z\ﬁAﬁ%’%i%E?(é:KiEéﬁAﬁﬁ{lDijﬂlﬁi*%x%zf% TR e
MEEREEFREEE AL NELELLIRESEILITS 2R T X TR B E,
— &
BMTHWERESELAEERE
HEEBENINRSEELEBEAE TN 2T K ESHENMET MRS KK
MR ZEEMERBRES N ER®
TTAERKESNESE KA FMEEEE (B Hz?fﬁ““ﬁ’]?@%ﬁﬁxﬁj‘) 1 E MW E
?fiﬁﬁ’ﬁé?ﬁi%ﬂﬁ&%%%&ﬁﬁﬁﬁ(ﬁﬁm’/H%?F%%H ZHRAEZwE > H g




T T L

m A B R OEE M0 BTG R MR O UE CED R B R A B AG B 6E R O% By B E R A

m B AR 6RO R — M T B G MY M R E R MR B KR

R R R R B TR B S R B R

= B M E R

BT RHE ML B R

BN E N

s GARRABET AR KMOE R AW (G B

h B T kB R M A B R R M T R B A R BLRS BT B B Ut 07 3R R M

P % By ok 6 BT B B WY B R B By B L B0 f B T A & M BE- BId0:

s BHMAEOMSE LA GEBRRABOE X THE GRERREZN D
A B %R A B R D W T B BR ME B R M M X @ T B

o E LR B A0S o T 6 00 0.00 % 0B 8 B LU R IR B K
2 o

%*EFEJ‘AFE’]TE*%E’JEHJ:?P(le: S Hx*&ﬂﬁﬁ:.)ﬁ?ﬁ(?jﬂ%/é—”

R E) PR

. %*%WE;’E%E%E’JFE%M i
HY 8 K% % 50 R B8 (B R 1Y 2 B

. HTFE?TETES‘%Y‘TE%*EE%‘AFE
Et% (?jﬂuui HX*& ﬁl:l) ’ jE
5 ok e

f

iﬂ\

R BN RE N T BEEEE
Ko )5‘2/12
EREOMEMEFA (R ERBEESNS) T
w OB WM B ?Jﬁﬂﬂf  HoBF M E e T B

)tﬂt M i

FEXKRESNVRR

BT HABEEAXH "EERRBRZEKX, —6 > DEREMOELLEHCHHRHNERRE

2o

MTEFHREAERE -—HEEMAILERZK

MEE

oo B4 R E B Rt E R s E

DT =7 O Morgan Stanley Hong Kong Securities L|m|ted
th 4k EHELEN L& EBE]IREBIRE 5 E S 40 #
En A +852 2967 4618

=

B H B BT ANKE

REERBEZREIAAE SRV ESBEEEZRGM
N @ﬁﬁﬁﬁﬁfﬂE’Jﬁ@)\f’%JTTT#LX%EE%%@%E%?&

L
/NI (A SN T E 4
BOm W E ftH E R

BERMEOEREERRBR I X

~

FQE
=
4t
]d
ﬁi

BB FHERNI0SEANEERE MHREHSBESRARRIRESZNS R
m ke

BEAEEHEZHO&E KZ B 2 @ & I
REMSBSENEXTREIRE 207 HEHE M
EMEEL TAEBEERMBEZFUIEEERMA AN E R

ﬁﬁ%?xz{ﬁ%f%?FRTJ‘fﬁ ERftnmE ZFHLEE:
0] WX HEELELFRXSEENELATENNRE XRBEBHER S &N E AL

i
(i) E?Rﬁﬁ?ﬁuﬁfﬁxyqﬁlﬁ? RER SR (ME ) KB EEWNEME MR

(iii) R EERKMHERDRAEMNERNETERLS:




(iv) ﬁﬁﬁ%ﬁﬁﬁ%Eﬁ‘ﬁﬁ%%iﬁ?ﬂﬁ?ﬁ"EJﬁt‘%jRT’ﬁﬁi%@?%ﬁéééﬁ
EHEAE AMEKMOETMEEHEBSFUZ2E AXNKE NG GHFAD
PO ORE ME RS N JE M Ofit M 1T H R R B W RE MR RE
W) OO O oE R 5t PR DUSNAY E M R Rofls B B B OBOR B E Rt E R
R @ E W 1% H B
(vi) B R R ENTS R AREMEAN A RE EREH RS NEKY &
FBmETEREEREREEST RPN BEEREH T FEFENE I B
(vii) HEakEENEHEEBRROINE T MABERMEBEEEELEILEBE T R
gRaBE BFRBFEEE ARE HE-
EWHERnEBERStEAEREREABERNEZR BN E— P FH BT e B E
'FERERBRZ, 6 "ZTH TS RBEETEFR, o H-
BT af|EE— &N
EHHEHBATREHEBEHOHDNER
BN u 8 E B 2 P 49 uh www.hkexcomhk B¢ (41 AH) T I MH B A E @ HE LR E A
BB A ER (BEMEBE AN B #H R
Vil AT} & uh
BEERERNERARAA www.kblaminates.com
EEFEATERMEREGARL A www.catl.com
NP WWW.mi.com
e F R www.kuaishou.com
B R AT G B R A HE www.boc.cn
. DEEZBZTTREAFHRHIBREESNER
BN T B E M 69 48 uh https:/imww.mswarrants.com.hk DL B 15 F B RE RBE ME RE A E R B R M
b S A - = T < O sl o =1
EHERMERMABVERANER
BMTEZ2EAXH "TFERMEBRMOVER AN ERER, — 6 BT 3%
https://www.morganstanley.com DL B 15 A B M 0 & R A B9 — & & 5 & Ko
BEIEREHETAFG LR L5 L 5 R E— 2 F R BFFE
N E R R LT AT — B e BT R BE B 2 E A UL BN BB R AT
HEEMEREFHTELF BTEGTFEFSEBRFL (BIFMHEHFRPEE LEF - L

R I AT R A B

mRkEEAREEREM R KR
ﬁ%%)ﬂ&%ﬁ%

Bt B Xﬁﬁ THEBHEXX S WS 8 8 %J7HB 17 X% % KkEEWNREEES
HH TR %%%E&ﬁ %

0] i 22 P U BL HY 0.00565% 52 5 &

(if) %ﬁ%&ﬁﬂ%‘:%%%%%%gLKZHZE’JOOON% o BB K

(iii) g st KW % B 5 U B RY 0.00015% X 5 f#E -

ARTERUREEBREE SNV B E

TEEA

FMTHEEZXHEMTESE B TEE M BT 6D KRESTE SN E SR
Fa'ﬁ}:(@%&ﬁfﬁﬁ%@iﬁﬂ)c’Eﬂﬁ@%ﬁﬁhﬁfﬁ %%ﬁi%ﬁ (a0 A) 4 Bre fd
EREEEEHENRHBERRNTESRE M Eﬂﬁ/ﬁiﬁf{ﬁ 7R LI SR NI G = [ £2
AR esEERARES (BRI KRERS XHTM ﬁ@%’ﬁﬁ

EN1E

REBEZR SR RRES (DERRESDS R HATMNEMETER




B TEFRIE EOXSERAFRHDVE T E NS ME T RERESNREIRL

Rk EIONEERARZEE

EHRYVAKREZHRHE O UAFBTREE (KRB A ARLE (R KES D E—
FEEBAND HAEBLHNHABEIEAR KM REZTZFHEALTF- Féﬁ
A% FF’@EJTE’\J\%@?ﬁ%%ﬁ?ﬁ“‘%ﬂ?ﬁti‘f’ﬁmﬁx’f@“ﬁljZﬁDﬁeﬁTﬁEﬁEPﬂli
AR EEFOFAANZE R, O B THZEUAZFE ORI R EE %TH#?E%
%ﬁqjﬁ%%%%f%éﬁﬂﬁéﬂf?&/ﬁﬁa??@Zrﬁﬁ%ﬁ%ﬂ’]“ﬁ’f’Eﬂ%ﬁflTﬁA‘ﬁﬁkaﬁﬁ’J%é
fE &= Y& A

EMITEHFBEITREENRRNRRERE& LR R ER

HE

s T EMF (BEEASRL S ETHE R ‘ééﬁﬁélﬁﬁﬁf’lfu%fﬁiﬁ})f B R
XEN?FYE/%QEEJE’J%?\E%IE) Bl M A SRR R ES R R R A &
1 # F/ w2 g*ﬁ%ﬁﬁ%ﬁj\é’ﬂIE%#%E%%%EHQ%%E’]W*K&ZHﬂEU

S
=L
AR
H
\=

f@éiﬂﬁﬁﬁiﬁlﬁﬁ@ﬁ% Hx*&”‘IETE’J EFE2F A E8F A

fig & 1 (1) E
7> G WAEZEHFEMHMS I MERD Hx?% E’J%ﬁﬂﬂ ﬁFﬁ@fIézﬁ%T\ﬂﬁ
A M g R b B REDZ EHEBER T KMENSHRKE (0AH KX KESEH
/z}ﬂﬁﬁiﬁﬁiiiﬁﬁaﬁPﬁ*’**Hﬂ(fﬁﬁ%ﬁ%ﬂ‘ﬁ%%&%ﬁéﬁ’ﬂﬁzﬂi m A B K Iﬁ% K g
BRETHROKRE EZ2TKEZE

AR ARKEF@LEFENHERE FS2EAUS- NI KRB ZFFFATREYEE THRE
FRmEELE METNGEZEK

w B MR R W TR

MEEREREHE LB AIXKEEFNI MDD ESTEMLN S BMERE & T E
%iﬁdﬁéﬁiﬁrﬁ%gﬁﬁ%@%%V?T&BA’ 5% M- ME T &/ELETNARAER

REERADLEEREBEaEEEPRERE (RE A AR SAE (FR XK E
f—FEMHERAEEsH (KARTCHTEEZMN (WH ) R

(tfﬁ)\)‘ﬁ“lﬁ'/\ﬂ‘HﬁEﬁTAIE%)RTF’éEJTE’J@ZE (ke 40
DRETHFTRERLAAREEZEFPORFA ANE P O
TEI’J%“ZE (&ﬁﬂﬁﬁﬁ HiE A DUk BE & Z‘é%i
Zﬂﬁﬁ iZE’J)ﬁD°1izﬁ'ﬂ*mﬁ2§§“qﬂ5’12*”%&%
IR D/ Eﬂﬁﬁijglﬁ %ZEYFQFE’JN@E (& 40 % A
158’7{7‘ QEFF%WEE%H B K s M

H M
i 0y E
& KO
G
&
&
82

3

w@mm

o
E_(til(
o T

T
)

PR
A

(Mg

il

%\_/
>

®

A

=t 5
=

A
D/S’ﬁﬁ

)

O
m

B OUHE O ‘ﬁ“EF

-
R
et
o
_m
.
Fn

H
B
1 (

&

it '

SEES A}

R
oy A
o
7 B
2

T

m &

fif 7 & H 4 & E Tﬁ%ﬁ“?‘ktiﬁﬁi%%ﬁ%ﬁ (IS I s A ) NS o
RAENRZAZEBRA T RER XN AEBRRKE AHE—-FER 2 &4 A 4B -

ENRST
BT T REEE R R E SR R S
DU 2w E AR & ERXS A E 5 @ 6 (wwwhkexnewshk) B R A 2 & 4 ¥k

(Www.mswarrants.com.hk) % % :

e B LW XM (UBHAE KR T XERA A E
NI GEH
B EAR LT XM

b EERMERMOESR AN E R SCEK (G MEBESERMEMAE KSR
W R, &

T omom

i




e BREBHEHHEESE-

The documents above are available on the website of the HKEXx at www.hkexnews.hk and our website at www.mswarrants.com.hk.

mREBERETENESESTEME &

o Bz HE & A AR L%EIHWLT?E%‘? fid 5 P 20 M8y (& T 8o & ke L
B & HE=E LW A A {TEHWHQ%%E%T’?ﬂiﬁﬁ%ﬁ@iﬁiaﬁﬁﬁﬁﬁiﬁﬁ@ﬁ%ﬁ
FHEHE MA MBS B A ®E T E-

ZFEHESEER EWE XH & AR FH

Deloitte & Touche LLP £ &% i H It EH H F B & A EZRITH R A KA EFLERKMA LW
S HOR 2026 £ 2 AL E’é’*.ﬂﬁ’]ﬁi’&/@z%l [ R N S A
%E)\?ﬂaﬁﬁ’ﬂj:ﬁfﬁi#ﬁﬁéﬁ%° Deloitte & Touche LLP i % # 75 #& 1 =X & 1 &£ E &y £ @ & &
o EAY R o R MEORE R O ME G T MR GA BT B S ) SRR KPR R N SRR EROMT S M
1= & S I A = /AN SR R -

®ERTRKES

KM EEGRO0F4AH BB AR E REZFTIAKRES REBERMANERAZE
=g N 199849H25H - 20035E6HI7E| 20044E12H14H ~ 200549H20H -~ 20064E12H12H ~ 200746H19H -
20074E9 H1TH R2008FE6 H16H 8 8 0y &% 2> W &% T & R

HE R H

e BRI A A GREIONEREEFE (KD ('HF) 85 WL EEM
RRHEAETEEZERNEREXRBEZERE UE INHNEE TG EMEMAERANL
(EERZHXA AT BEANGcEFEXBEERE IE == '

Fy ~ AL
FEIEEIREETCTZRMOEARA LT XM E TSNS ERH AHEIER-

AEkESR
RS AEREN AXHENWHEREA@AFTEO B R AXHEBREIMOER LS H AN
EEMEE MUERTHERE




FEERRRZE

Pl T A/ R R P PR AS b i SO Tk R N 2R — B RIRE DA T E R BRAZR © DUT £ RBRRZR A — & B R S
ARAEFTAE R - BT SRR A T sEER - B M EECREII SRR R -

RS AR
SO RE RS A DA M S I O A B & 7 B (T
PRI -

ERERE

WA T ERERERT > R T2 AR M R R MR HE R AT
FHEMEMATHYEE - FERMEDEESRERT T
IR BRI PRYRAE » SR MIAE IR A E R
RERETTHIN20265E3 H 16 H B ZHER ( T#fR, ) HT
HIRAE - R SRAHRBAR (R A0 o RE (2 ] DA
SEAIHIIER ARV I A S et iR - HATpede
EWEA RS R AERE R B (i Bl BB (W) - 1R
BRERHERE IR - B N A EIG AT RER] -

PR PR TR AR A LR BN T e
HEATD R ARG Y A AT REAE & BRI (o B (E R — 05

B ER R FERE Y (A% S8l m] RERAH BRI (o O (B RS S B AR

BB RS A HITRAR RS - FHERR Y E RS AR
e E R R RS R AR -

AR - SRRAESG AR IR PRI 7Y 25 H 23 - 42
RIRAVIEI T seR e B N B S 2 I(HE - 1T
R RHRARFTA A - (TR RS il SRR R E T RE
BRHATAREN RS EERRES -

SO R A HE & ED
SORHERGSHIEE P ST IR ATk » [ T R R ne i G Al
JEfFAiE R (o afs) THIRE -

() RS ENGEEE

(i)  SRHLAEREAITTE(E

(iii)  MHRBAR O HIEE R (E AR

(iv)  EUHIRTRIERMFE] -

(v) BRI

(vi) TR R ARRA R O HI TR B 5 IR ECH A 23R
(vii) HBAR D HY A E |

(viii) MHEEAZRA (BFETT HEA (WH) )

(ix) GERLIERERIBER,; K

() BT AR IRPIER ARG -

PRAHBAR T BB - SRR BRI i RERZ A It
FRZPE - NIt - SERAES A ERES AR SAARR Y
HIERS B R] - EE A REF A o A M EFHIE
RERFE—HF B EFTAILERE -

IRFREIFER
TEFTH HMAZIIHFEEEL T - PRSI EEA 5

WS T TR 6K - ERIIE - SRERERSA TE AR Ry R AR & i

AR EHBRR Y
AT A R AR () - IR RERR PSSR FR

BOHA - BT SRR O MR T HER - AHRRR LAY (ERS

SRV E I RES Y T E A EEE) - THERR
RERE IV (E E F R EUETA0. 0L T  MER T AR
H R tERE LU N AR B B - RIRE T HYHE
Ry S R R RE RS I P A AT RESE 2 HRK:

UiEE"

EMHBAR (T B = R T E & - AR e e —
BRI - AEREEE B - RISk A =
G R e E I E AR A E R A
ATHEAE KR B B e BRI B - (AR THRE -
e e R R B - AR e E R > I aTRE
(el FET N S EAMT BAG (S R SR R e SRy T =0
HBR EAE ERE - TA BERCHECE A MR (R TR
B EETRERE -

TS RERTTREAIR
TUBEIEIE TR R RS Y — 52 8 - (NIt
FOMEEREHY kit R e AR - AR E S
b PR R DA RS A R SRR eSS A (H E -

REsAE AR BRI E R AR HIR HBEH SR AR
AEAVE(E AR UREE - IR
AR EE RS E - BHROUBENERRE NG Z
AR E - fla0

() FOEEEECETEE AT L A R
BT

(i) RSB E B U AR
—HKF R

(i) R S O A R A £

HE—HKP -

ERREE A BRI R

EREETEN (BRERRIAFETHHNE ~ #1748
SAFHIR B 57K ~ MBI R & F e B A FIHYE
MHEIE) - AR R RS HIREOR AR - 28T
FAPIREET (ka2 B RA R (0 Y ST B S R S R SR T I
AR o {E el EE S (F AT T SR Ay DA B R
FESSHYEE SRR FIZ 8 - ARSI - 552 RAR
Skl -

ATRERE FAEIE

fifs A EARE ~ BREAEESSE - SRS g B E A A
EIRTT - Mt — 2 bR RS T = - BT RE IR
TEAPREMEE (WF) REIERMPTREE R AR
ML BEIRA - A REEEE AR A T YA
& EEARERE -

BEAD - fiEHM (1) PRIA R B B i R IR TH AR
RAERETH PR EEG A ATASN AT » B 1) VA
RIS RR R E  Eh HREE S A &IA R
AT > FIFRAFsCE e P AR LSRR RERS - R - ]
FERTETRRIE (A0H ) R e AP i E I A% M



P ERHE AR Z e P B EIRA - TR RFOHEE
RIEERARE PRI E - EE2ARERT - ARKMRE
S IERTRERHIFENS - SH2RIYNANI0R13 -

PO T (R BE R 2 e R 22

RS HITT S (T IR S 8 (KHIRTHEE A
(AF) ) ZREFERZE - BB REERGET
A SRR G HHER AR -

FlzafEizE

BT BRI =) bkl o S B S R &
HRAT ~ ARAC - B EEENT » SE KHAEE) > 30 H ATRE
ERAMAE R SRV E SR > SRS
ARAE R SARRR I e s - ) - Bk
/BT B R B BN E R SRR (Y 0 HE

G5B N A FHIIR RSO S TR R RS R R 2 T €

BN REHEZEER > S E RS s
HIZRTTHITEIL T » TSR R BT FEE) -

FEBAIT H SR EAET > TP R BRIV & = st
D ERE A S B E FRIF T35 - WA RE

LA E R AR EARACTAE LRSI —THE B TR S -

L ER B TR B AR
WREHESEIER]

PO eSS LARER S S0 7703 T - N P REER AHNFTA -

R A GUWEUEMEAEES - R FAYRER A & A
SOREHEREHY ST A » R TR RB A RS A RE 2 Y I A8 e A
KRB R S (EHIRTEER (07) ) HIRBeR
Y92 P REER R GRAIFTARIR - PR R A RETE M HYSES
(B CER]) HEFREREEEEA) KT 8 HUHE
GHEE o TR RE TR RS A YRS o BT IR
SBMHHER AR AT ERE SRR - RoOrMEE T ER
PO RS R E B HIRER > P T R MR VAR (e
(aiEA) HE#FRHEECEAN) RERRETRIUTE - &
FEI MRS () HERSEREE A

0] REEFRIEE TSR ERAUTE)
(i) IETIMEME ¢ 2K
(iii) REEETTHRE

SRS TR R R S P Ll B R AVRERRT - HREERE T LR T
HY4E4C Z IR ZZ BRI R B T HYSEACERIT T8 - DABETL
T T ISR REE IR 2 - Pl T ERRHGZ AR PP s
AETIREE - LSRR A RS - ARE— &R T
JESRIBIEEER -

% T SiEE ) RN AR 2 R
RSB (TR A T SR ) RT3 A
LIETC R —Ts DA EANEE (BN ANRHE) ETHE - &vit
HAHSRE B F BRI T " e ) S Rk
BT A M -

() EERREEEEUER A T TR SR e - 1
R IR £ X B A ) R R

R OEBRERRNESE R

(i) fE T RS T B AR A TR
FY L (B DR e - AV g -
TEREGEIBER » LR SR B % [ 1 22 4

5 A S R B R B A E S
AT © R SO e B B E R (A
HEBYS G A A -

P T A FEME R B SR R B A — 2 Rl
bR R R TR B AR~ T BOIROER E /R
B o LTSN AT A B A SR BT e Mt
B R TR R B B (7 A o

FEORAAERRAYEEE

AREHE R A A AERR E bR HITE AL - S5 2RI B N
AL ISR 5% R e AR RIS 10 - KAy

ERABEZZE DA = HIEYBEEREF#
CEBRANZR ) T (REEA SO N -

10



FHEMARERMANERANERTER

1A = 2 o e 2 A 5 N O B LN O S T g

11



2 H BT

BT A #® R A
Morgan Stanley Asia Products Limited Morgan Stanley
c/o Maples Corporate Services Limited The Corporation Trust Company
PO Box 309 Corporation Trust Center
Ugland House 1209 Orange Street
Grand Cayman Wilmington
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