2026 3 H 24 H

B G RAEEFARAE ( "EBRBM, ) - BERSRSARAE ( "B, ) REETREEATRA SR AS AN
B AT - WA GBI SRR MR SRR A S B Am 8 7 P 25 1T 2 2 SRR % N
M5 [ B HE R AR = A -

RIPAHATER IR E SRS SRR A ENE S LA ( TRA ) iR > SIEREVE R R ERMIEE R TR K
R B IHIHE R N AS Y E R R IE 2R © eI RIMHIER ANAEEH — V) S E &R - MERSRLE AR KPS - AT
EERHE S E TS - AR RGNy - NSRRI - e DA A S e L TR (BRI A SR

AXPHERSE > WARREROE - B GRS ATB BT -

WREEREMNER REFEMUFRTSE - REFHRIE  SREBNERISANIAZE - BREEFEANSTEKMA
BRE At - FEREERERER T HRRERNTE - INREIREZZAFAREER LHXMH (EERTX ) REXH
RIRMNERER  IEFRE - BSKEXER -

mREEEAEM ((FRBTA) MIFEAEMA LN —REEFSOER - BEEREMPBERAMIFFEOTEMA LA —IREER
HESNEE  EHERMEE  STREFERMAREMVBRANFAERMRIEREE (ARREBENFERI ) BEERSEM
fil - MEATEERRESE  ETEABERMAREMNVERANGE  MRERRESE - BTHEIGRASNTAEMALERED
A - HERMBNERIREBRTEMARBREEETNET - AHMVBERABNEGERRERTERERETNEET - RIE
TogEEWNEIBRRREENS NN EMBMARIE (WF) -

BIEPGREEER

EERRREENEL A

&
izt L
%

J.PMorgan

257 A J.P. Morgan Structured Products B.V.
T RH

LR ¢ JPMorgan Chase Bank, National Association
(RS FEEEEs 0TI aRiTiEe)

FIFH RATTEE T R

4%y A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




RREEESNR 27559
B R B KRR 9715

178 300,000,000 153 22 FE S
i B 45

Al PO

EE =L

BEEM 10,000 {7y wR REAEERES
BHRREENRITE 0.250 AT

fTHEKE 28,000

INRMEFEEEURNMNREGESH
(WH)

M — %5 RIS AR SR
RTIACE — AR ) x —FE BT x S o e
Bty

YNE— R 5RE R AR HERE:
(ATHEAKE - UK x —FEH R x REEN 5
FRE

U K GERITEE P ERAZE RS 25 FrTEE IR H AV AT B 0y 2R E A RUH A &%
( "IEBHESH ) MRkEEE

BRERZFR HEI G S 5 A PR A A

BRHERSE 1.00 ¥#70

FREL 6,200

#HA 2026 4E3 A 23 H

#1780 20264E3 A 25 H

N =p R 2026 4E3 A 26 H

& BB’ 20269 H29H

L=k 20265 E9 H 29 H

@=HEA OEHAE ; IR EWR K PFE H (gE ) BE=EPREE 248
“EH

mHEEE AT

311K 36.60%

BRI ER 6.36 iz

1R 16.31 {7

54 16.90%

Ui B S SHTATR AT (SCHEBE AT ) Ay RS SO S S LUI01 206 R A FE Ol S A S 4O4TE (SERIHET) B - [B3kFTE
FEFESE A i Z PR (IR 4(O) He—2D3Fi ) (R ESHE (& {E SRS -

Sedfed FERTEE LT A (CRAEmiE ) 2 RIREAREIPY - QE (E(0 2 3 O DR AE (T ST SRR S G) <2 LT+ BGh) ol B AR
W - AU_E T FRAHEE (AR — P OVEAIs A ) - BUEAERE F B Eii B (R EEZWE) ZBIAREESEHF 2 Lt aey

ESLs 2

3t FAE RS B S AN E BT SR SFTATRA T (SRHEEARZEA) B B - AR R SR B s SFTARAT (X

HEEANSRZRA) FIHIZH -

e R R RO TR BB » 3 FLR FTBLEL A T SR R ST M SR LA 5 —58(T A AT PR I 5 (S, -



EEENR
wREERSRIMTETEN EMERTER - RIFETEETRERBESARRREEMSHNER - FRIVIZNREFRRES -

BN IRERIREERN EREE B H?

AR WRBIERATA 2026 -3 A 9 H FIBHVEA Bk

( "EBEREDXHE, ) EHAEFIMEAHHET) (FifF " LHX
) —OfREE - CHRRMEAR L TR eEE
TERGT R eSS IR AR, ( TARRDL ) —6 o AR (B
HMHIEA BRSO R TR —EFTRA S e R — B
ReREEY ) FYASCF A R Aetf - P I HE (4l Bl _E TSR RTek
HERN R o R T ERE IR & SRR ERSRT - JRIES B MY
BUIRDLRAEE BT © P RERIRE MR fRaidEg - B T ER
B ERE AT AT E R RS R ST ST THURERE -
mIRtEE RS AT AERSUER?

HAI PR ST TR AL BRI HE R A SRR B A TRl
HAERR o fE BT B R SCRAE R TR IR PR ARG T HY
FAE - MR MIHIE R A E ORI T N ERIE THYR
£ > RURETE R AT AR RIS R AR R A S 17
SRR o FEBEIEN T > R T AT RE AU B A B sE A RERE I
e HEYGEIE (WF) -

BEMNRRANGENRESEE?
BAFHECR A8 B AT REAE RS SR ¢
B &R A E Aa2 (FREREE)
FEERERE AR A H] AA- (TRERZE)
BN BRI AT EY AR E R (EREER RN IR & &R (5
gt Chttp://wwwjpmorganchase.com/ir) ) E{THIZE » DIRHS
BUSARATAIRE R ARYRTAR KT B IS &R - Ty
YEOR NBI(E SRR S TR e S s 4 & S AR Y AR 1B TR
T BB B A el -
IR AT G S ST AR R B T R 3R B AR AR R S A PR E AR EE R PTRY
BRANGEFR -

s TR AR AT (5 SRR TR -

PR — R AR A S ER T - TR R T
RSN » BT R AR MMIE IR ARIE E514K
EEHRAIEEA ~ HESRATRRESIEERR
NEIHISERERTTEED ML R EAZE - FlAIT 55
o~ B R TR R A A
SEERIR T NMEE R - BfMEHER AR HRIE
EHRERESE - (WA R AN(E SRR
ORI S B (B T BRI T K
EERIGIER R RS I A R B IE SIS K
AWEAIIER ARE EEZE TS SR AT et
& o

BTASEMNEFRAZERRAE 15A.13Q) FFIENEEE
AEIRFRRE 15A.130) KFEMNESF R EEHERES
EHRE?

BATA AR 15A.13(2) BGRAISE 15A.13(3) [FRATHCZ (EATH
FAE - BFIHER AR ZE R E /MR E TR ERTT -
EIlF AR SR B A (EFEEIZEER1T7% (National Bank Act))
LA 2 HAR B B SR SR T E -

BTARBRMANRRARE S RIEMERR?

PR ETSCO R E SN - Bt T A IR MIHE R N Z AL AT
15 BT AR BRMIEHECR A ST RN R T SR (e
AEABERHE -

HMHHMAERANMBARLE LEMBFEETEURAES
e E?

BREA Bt TAMANFER—RER, —Hik TARER
NHTER} ) —EiFriEEsh - BRFISEMIRIERA RIEIT
) mAH (AEHFEAE) FISSEEF M Bk DL » 3K
BRI Or N AR B IR At B SR AR S 3 T T
5 BHRMETAS B ESERMER BT EEREEDN
FETTHEARA I B EARAFIESE -



EmiE

FREBSFRITET iy L8 c BHEEE TR REETEESY - F T B ERIHETEE
HTRETREE - FTEAEE -E_«fk?ﬁ’* BRI TS TEE  LIBREM LA -

FoMRtERE I

BT ERRIRIERE?
SRR ST SRS B — T B HUAHRAT R BRI TR, - T4 TACESS T R TR MHEARIOR - AHAHE > IRATREIER
BT HIE -

selRE A RS ) Rywb Ryt BA TE B /KPR R B G A S EFH I B Tt -
setme R RS 9 Fywe. A R TE B KPR RR R G A S N BRI B T s

Fs‘*l'F!ﬂ]ﬂEﬁH-:THSlIEFsﬁ'FE‘HxE"

FOREHERS Ry BLE B R B IR S T A SR RS - B RE IR E TN BT T - SR sg Tl - FFAANA
?F ERRE b S AT O RRK R ARG — R h T IRSAERE | (LUIBRMEFTTEEH CERR T "R Akt
B R v TATEEEA ) —BD) ) MBERUE - MERSEESBESNAERTEER - 5U%‘1'FH§?ES’EI§'FE"%%H§
EENRARE -

R M EEE?
SOREHERENN BT A B E [ 3 ) 5 2 S R BRI T /K P B KPR BT -

fiE PR BRI /KPS P T REKSY - RIGRE SRR RERS R iR B B80T > MiRrA A JERR S HE( T (Al - LIQFT@K%@ZN
FAAFEZKS - BIEARF AU R RS © UL ZKSP R BRI T EEKSY - BT RHRA R TS i s T A & &

i FEEHI KSR TEEZKSY: - RIRRIE SRR eSS i B T8 > MRFA AERRACHEMTEEAD - YizK PR
FATREAKSY: > BRI BER RS KSR e TR - T M RHER R N sl it ISP A &

B TREMERTE L &R R EE?

"L e ﬁdf"ﬂﬁn‘ﬂﬁ%ﬁﬁxﬁé E/\Hﬁﬁxﬁﬁiﬁi&%“ B o W — VIR R 2 PR RS A T R EE T R AU 4

( TRREERM, ) - RREEHTIUG DRI T o Bl FE SRR e S H I (EEE RN
H) o RIS E?&’ RS - FORERESSAVIRIZ S ) H BIEI I H Z fifEA = Eh RER LA - MR 5L
ARG Y (T EL MR 27 S S A B

ot {8 T ST R (SCHSe Rl WRR - STl At - R A R e R AR Ol (] PR T
Zﬁiﬂé AT -

FUBRIRACE IR E A B HYE Rl s LS - 2R T TiEE , 6 -
ETHEERRAZEE?
SO PERE R IRE Ry Pa] T Y & SRS B A -

WA Lk (] R 7 RE 17 A AR AR M SR AV B 482
OTA SR REE R (BRI P AR E S (EELRE R RESS A5 H) HY/KSPIMAE » 2R IPT/ERe R RSB B A Ul
HERFZZHNZRTE > P -

OISR RERE I T (/K

FHRA TS B K ROk E (BIMHRBRTE UK P RERs e SR B B )
FHATRIERIE - RS > PTAERDHRRERS M AR A SO - HEERS
AR R R A R Fé%?a%lﬂ’]&ﬁﬁfﬁﬁxﬂ’ﬁﬁﬁﬁﬁx BT TRECEM K
EAHREE BoA BRI & 4TS

TR EREHIK

WFIIMHBEEC AR

UTAERC R 31T AR BRFIIIEAR RIS




HIA TR RS Y (AR A Z MR E B /K PR 2 St AR SR A RE RS A (B RS S R 00 BELAH BRI B 7K P S Bl R
il > HE AR IR o 0

i %$BE§¢E§QE’J7J<$L7’+ CReeE ARG S ) BT RR (RRERVEER e RERE = ) (EAH BT B K PR ik - SRRt
SO EFS B TR

* Rk SRR R (E SN (A1E AP EET 0.01 /%TEHT)  RoRRHERG V(B RS R L B Z A RR FE By /KPR _EE Gt
nodnoi R = ) 2 Mk (RLedldntiefsgin s ) A&

* E—RJEIRMERI TS UEERS - SRR ORI S G A R R P R RS (AR AR B R R/

o FEIE NEKECERIN R TS B KPR ET_ B OGReRsB R ERE S ) BTk (RiailsdiefEstin =) - LHERK
eSS ST > HEF R EE PRSI -

BRI
BT OMERTREA S T R ERERERE ) —8 0 UEERMIEAR Ll s Ela R E - B T EE & e R E— R E
IEERZE -

EE

MARHE B ERH B IRMERE?

TR R J.P. Morgan Broking (Hong Kong) Limited
HE: wEFERET 8 SRS AE 23-29 1
B EEUENE +852 2800 7878

SUBEEIE AT M N B S B RREZ R ENE - KRBT ARBEA S W iR SR E T i R Mg
/N N Sl o R E S W T e S S e

RBEERHAEDBEESREHSZA? JUBRIRAERN 10 22800 ER(E - MR ERER A R R3S R
e

BEAEBHEZEAMNSAZERE : 20 HEEL
R{EMBENRVFBREERRE | 20 FEEH
EARERTREERHEIRETRMRESE?
FUBEREEEE TN TR ERAUUEE - ZEHRERE

® TR 5 BB LA S R R B T S B KRGS S IR Y B T 5T 8

() FAMARE S TTE E A Sike B (AU ) BB RCATfE e IR H AR

(i)  EIFRRESRE RN EA S

(iv)  EARHEEAVIIRE SN E SR E E RS M EHE SRS SfsBUK-FRE MR RAR A R RN
ffii :

™) BRI RS AT B S0 SBE T o R T - BRI E ARSI EAE - FPISER MR
NEARZ(ENBAREA B (R A AT RS rl A T RS B IRR R RS

v EHERUEESR RIS MYEE R - SRR e R e R B AV RE T 2 I

(vii) gﬁxaﬁéﬁ?iﬁﬁéiﬁﬁ?r?aﬁw&jﬁ% RSB E) RS IR KO - HEER E BB SR L SR BRI
SHIRES] + B

(vii))  EFRRAERSAVE SR (A (KR 0.01 T - (TS E R BIRAILEN MRIUUEE - BRFHZME A RE W
&~

ARE EERAERERIUTEER EER R E P Ek > BTERE " EERRRE ) —6 T ZgmsiiagE

REAIR , 5367 -




BTN FEE—SER?

* FHEEEMER
BN u] RS s R L A AYARE www. hsi.com.hk DIEVEA BTEEHIER)

e DIREERTEERMIREENER
R T AR ERAIHIARNE heeps:/www,jpmhkwarrants.com DIESAE BHEERERE RS HY BRI B MBS e RE RS Py 38 HH R e 38 AT -

o AMBEMRBEMOBEANEN
%TF@Z}%KK# TR R IR PR AGTERTZOR 6 - DB haps:/wwwjpmbkowarrants.com DS IR
PR RN HT— AR ST -

BTER P IEEA BB eviEN - LEIEE ST iR — 50 « RS eS8 L s —
5 BT R S E e S R T R ERTA ST - FTESTEHEREE ’&“’F*“EXEE%@ 2
HE)  LIERE TSR EY -

mREEAMEERRWE?

s RSERRHE
SRS AT TN EER S s - BB BT SRR s M EE T BN TR 58 i e -
(i) BERZFRUCEY 0.00565% HIAE 58

(i) 77 S E B R Z B GUHIEY 0.0027% Y 5% K
(iii) &t R B R CL0.00015% 3 Z) fE#E -

R SRR B A R A AR -
* {IEER
BN ARSI EMTEER A - T8 e st T (R R RS P A AL s PRI (T B BB S, (AR EARRIHERGR) -

TR A B RS EEE (W0F) 15k - (HERSERSEERSURRITEER - A HEAROE - RASHH
W R RO RS (RS ) SIHMERTREE A -

* ENTER
B AR SRS (SR RERS) SRR (LRI EITERT -

I TEEFER (BRI SEARR R VB T BB R ES TR TR st s i i 18k -

mREENEERARER?

B ERRES R R — (AR B EE (REEAD) AIRAE (R RalleiEsgnyE—AE A ) LRI ENA% -

BT Rt itEs 3 HIEAGEE - BT A2 HER T RIS URA TR TR S R A SRR © SR TR T RS R A4

T““A%}E CFFA AREEZRF O - BT a2 HRLAe% P A SRRt « P MR A R T JE TR TR0k ke B T B &8 Uy
VR RoPE NI eR S Ay B 2 P 2 YIRS

RO B R R REEERIR R AL LR IRER?

ERAEETEN (BREEARNEBEGEBREAAEDT - B bR T80 - R ERER RS AIA] - 24
i B EEE Tt B R SRR SR RS A Ros R A -

A BMIOREFEEB M IR T SRR NG S ABR I E AT » SRG)RUA R R R S T IHERER
RIS LB G A SVEBCAR DB 0] 1T - AUFRAT AR P4 S0 RERERS - TR T - I TERTHRUR (R KRl RS
B P E R AZ BRI R E A B R 2P FaRIRA - A RIFOHE S AR R TR R E - EEERE -

AR SR P FHAVEEN - FSREMAI 6 K 12 - ZER e HE THIRERAEPE - M TSEEZIEL -




s REENRWA R

i SR B AE R AR Ry R8> HIERHERS R N B H LU S R e RSB E BT - MRS RSH AT EE > SEFENSURNT
{EE A - AR T RHEA R THIFTA LA -

HATFHER BN G R B DERERRE BT RER (REAL) ARAE (FEREREENELRAAN) KN —EHENREER
EEH (KHURREETEHEEA (0F) ) FERERHE - AREETIGEE (REA) AIRAEGHZRIUETIRT B T (ke
R > HEUEA) RSP LM TP SR ARREEHESRETR PO (GERME) - BT EUAGHEE TAvEL (A
M HREEN) DRSS TS (WA ) CHEAR TR THELHTRRIINF O - Ff—&maE b A E R RHE B R
GE (RELN) BIRAEINFC > BT REEE e THVARAE (R - HEtE ) M m R TR T AT b RE st
BRI RS - PN RS A -

G H R A G2 B REEE NIRRT (WF) - MEMNAEREENZ B &8 T R EH RS AR
I - ARE—LER > 2 ZHR40) -

BT Ol B SRR R SR RO AR S 12
DA S B T A S50 5 TR B 5 8 www hkexnews. hkL 2 2 FAE https:/wwwjpmikwarrants.com 31 -
o HEMXH (SRIEHEYSIRPSRA) o A

" i

® PAPIVEA EHSCE  E A RMAER ABE 2025 4 12 F 31 HILFEEHIABERE - SRR 2025 4 2024 4
12 A 31 HREHFEEAERREE 2025 4 12 A 31 HIE=EFESFIEME L - Bk - Galieadi
MBMER

B HHR202504 H28 HATRE R IR S0 (OISR siig)  ( T2025EB—mMFRIEXH ) - BRMEE
F520259-3 H 10 HHVEEA LSRR RIFEIEE Xt - & P EA R MEE2024F 12 531 H IR FRERII B

o FRMIAVIZELEN PricewaterhouseCoopers Accountants N.V. [EZAE 2025 F5E—10 7o BE 82 S rhisdl Hopt 2817 A E 20244F 12
H 31 HIHFE BB IRFRINET®E 2l &

*  HMAVIELR AHIIZELET PricewaterhouseCoopers LLP [EIEAEE A L i Sk A mtiErR AHY 2025 S5 G B kA a1
R

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at https.//www.jpmhkwarrants.com.

mEREER LHHERETENEE?

SoRHERE A I RER L HATEITHE - MPERMISERMEVEIIS B A = 88t E A 5 B #eth B2 B HpnE T ER R REEE
B WA L H AT L FEE o ARSI S P T -

HEEIEREREREMMN 2025 EE—NHARBEXHREMNER L X HARBZTHS?

FAITRZ I R I MR AT ST ( T RBET ) Ead LRI EEE - FEESRTPARNBIERM 2025 F5
— U TEIEE S R MBS i S L oy 10202554 H 7TH k202652 H 13 H R RV TS » RS R EAMIEY
2025 G FCIER ST B R IEEA BRSO RS (AT - AZBETR R iR MR Rl ATRAIAY 2025 SE55— (i e Ea L
P R MIHEEA ST - A BT A M MRV E R R A BRIy - INERER (S A (OABTELS ) 38
R A it A SRR M S M AR E Y (TR B A SRR 2 -




RIESRTRRIRER

HAMHVES G 2026 £ 3 7 2 HEEAERE > RS TR - IRBRMAVERARES G 2015 5 12 5 8 HERGHTAE
x> RREGTHER -

HH PR

RN N RS 1933 MEEEREEAE (KUERT) ( TERZIAL ) Bl BULTEEAIEN G {E SRR N B e
B e XASEE - R gEEMER AL CERRERE) SRR A G E R E - HE - X(JEE -

5 B SRR T R ERE TR 2 R PRI A L SR FT R E RV 3 B R AIFTARIR -

RERER
BROSAFTESN - AT B B A YHRAIATEkA R - AR B MRIEA B SO (IR RS - MDA Ryt




ARAEENER

L T RSB S R LA BRSNS SRR STEN « BTN E RN I SRR
HRTEERE  BE  2E  RORSERTELEAEY - ERAOSEFETTEER  BRE SRR EEEY -

HEEEHEEREA?

EHARBARAE - B EERENER LER > MIEBEREAMEERTARA AN EEIE A -

Yn{a 2% ¥ BUKFE?

FERUKCE T4 FE BEm BB http://www.hsi.com.hk HIHEE K HAEEHIEERT 864 » R T HERRAE A T HURR SRS DIIS 20 &Y -

EHRERNA

R HEAEBAR A ERBEA RIS AR A SHRE RO M R R - BBV A HEAENRE AR A H
A o BAREARA T REAERREAIRA SO EER T AR Em ) ARG i - EEERMBERATNEE
ERRBARATDEADEMEL - EmIFEANTAEMALRFRE - BRSNEROEBREAENETEMEAZBRANERDN
ERMRTREY  Hi)EE - ERSRESSZHBESSTHNSEMRERY ; Hi)EMTALRER - ERSES SR
AREAREMINFENER - BEAERMEMTEERAMNERHEHNESEARE - BIASUER © H4 158 R A 5 o] BB 5 ik
HAEUGETH R AR B AR AR AT~ B R 2 B i A R R - TR il - EERARRF OISR R - i@
TAMERMBEBNERER / H2%E - Hi)EEERERATDEFEERPIEAKRE &K - KRWER - Hdi)EAEMA
PRzt AR EIRBMEMERAKE - B - KR - BRAATE ; (v ETUEL - ERNBEASEOHEMEETERNA
TEERFRMEESEREZNEALEREMBL  BEERRAERATNELEENRBBERAT—MAXBEATENERE
- MEM&L - fFrA AsEmEMmEEERA AL > SR g E S U EMP X EERBARATER / RELEBMRHEERAT
RESR - FASURERR o L (EAKE - BA A ST HM EEE R A LERE AR EEHNAE - M EREEL
EEARASERELEENRBARAE - BRfrst  ARBRBEHLAEREMEL - FA S N LEEAIFEARIR A 2
EABRRB AR B Z HEEEIEHE SR G I ERIECMEGEL FR %




TERBER

R T R EI AR A B SRR R N R — ORI LA T E R RSN ER - DU 2 R 2R A — 1 ok & B R s A R Y
FrA g o R T SRR A (M R sEER] - F MERCKEIIEEER -

RIEHEREER
oA e S A DA AP B P PR A\ 7 B T R i (A
e

2R

W T HEE PSS - R T2 A M R MR E R AT E

A ELM N LH(EE - s M E R EORAE BT AT 8 i

FESETH TV - Bk PIRE R AR EESORREBITH N E

ORI TAYEEAE » AR ERfE By an] » BT E v] AT P edk

FIHHECR AR IR ERE A B (iR R - H e gEiAdials

AR AERE Y B () B 4= B FEWRI R () » ARIESERERESS 15

K AT R R R S T TR B R I 58 S AT A E]

Al A AR RER] -

IR EETIFRA BRI OEERER

B s RS B A IR R - f5BUK AR B e ST

ARSI (B A HY PR B S -

AR » SRS BV IR TRAGKA E T H 205 - 1EEd

HIEDL T - SO SS e R IR G 2 M E - R N RHE

FATETRE - PTAERRESS B SRR B RE TR R E E TR %

Bz B AR &

IR ERE T AEEIRE

SO MRS EAS Pl S IR Al ik o B N B E SRS i (T

e (HhEsE) THIRE :

() FRMcHERS E e i H B E

(i) FRRHERE AT K

(i) - FRYAI AT BB

(v) ST R eIy

(V) BEAE SRR RN

(vi) ;’fﬁﬁﬂ%&%ﬂﬁii“é?ﬁlﬂ‘ﬂﬂﬂﬁ%ﬁ‘]?EEH%%%‘?IE&E@%
IR

(vii) BRABHCH B I 1 & S A e &

(viii) HBAZE 5 A (BFEATREEN Gnf) D

(ix) FRIEHERRIMER: K

() T AR ARG

WRHERUKTESN » SRR BRI TR A S R -

I - SHRES Y E R S EIR L BRI /KB B R - &

FEH[RERT A o B ME(F IS E R ER E— 5 B ATA LS

R -

R FEIE
FERTA HAMRZSIHEEILT - SRR ESHIE(E A ATRERERT
FEITAE TR » PRIE » SRHEFERE A MERR B R -

_BHSREETRERR
SUBEIEME TR R R SR — T 5285 > It - S0
FESEHY S tm B T RE AR - ZSRGiE Ry - T
R UE IR SR R R A I (E E -

A AR s ETRSE AR TR R R U
AT IE BRI R A & - BIEDE BRI T S
R tE s EHRHERRR NG Z AT - f
'

() i SRR AT AR (E > R = e i
LK

ARSRE TR S BB s RN oK
¥ R B

(i) 37 8 2 o 0 (R P R e o B R R K

7.

Sif

(i)

H 5

Sif

=+

RTEAEEEKRELMIEH

{5 B P HYET B IR AR BN BORBE AR B Bl
G TR R A BB R RE A R BT AR A T A E
FEHUK -

TER P AR L B A 5 B 2 R FR UK

TREER B TR R E B — B BRI I B
THEH A -

HiFEH

i fE BRI IEH 2 it B BUKC P2 - BN hfsBoK
Pzl - FEREm B AR e S U e i S BUE
HIATEEUKE ( TIEBZREEG ) ) o MisEEE AT
A AR B ATIEEEA (T REERM ) o IRz eiHE
HITIE % » SRR N BT TR EE (TR
UZEEEFER ) - WHNEEEREMATIEAREEUKT
WA I S MRV iE Rl - FRUIE T TERKIEEE

( "RHERREREER, ) - EHENT  ERREEER
CERA A E AR - W TR RIE H &
HFRAME R E - (A B P& -

FEITTREEE - WMEBZIAREEEENE - P ERRES
ATAERECH E BB A2 > TEREBEICY - 22E5
AR AE RS AT B BT R 2 IR IE E B IR IR -

P N AIRHU N Z 52 B IS Y E R ICH H B - FEREE
2R WA E B R AR R T AYARAC (-

BB EHRESEMAMZERE

{5 TR BOZIH ST TSR R BE 2D IR TwE R ARG B HE DA
IR

(@) fEBCZERTEERE &

(b)  (BEERZHREEEER) PNEBREHAKIEES
SRR HE B TS EAE - IECZIHRIREEE -

B TR » B R IR B 2 R, S T T
RO LB R (BFEEATRIMETEE - & - tigh
SRR ) o ATRE IR N AR R RS I R S R A AR
s

ST ~ B A G FT S HL g N SR s TS L Epth A £
EFESCZIEEM - ERZIERYEEE R Sde B R e
HE (GREARPESATEIT R S Z PRI ETER - %
fe ~ g eiEiaR ) SRELIA RIS 2 SEHEHIEMERE -
F& ~ 55k ~ [ ~ 40K - ETE ~ BRI BUE T AR EHE
FHRBEMRE (M tREaY - =E (BREEARRT
B BUEmHAE RS AT S - TMBAF ES (BT ERE
ZREZ I 0 WA ~ A GPT R, SHEIE A FEKER
R~ WU T R E SRR E R

10



HA B FAPIE g . SRS kA T S Ay Eofth AR5 %2 H
EF - R EEE N SR ERIERKEREE (B
FEAEA RN AT T S LR R (R (TR ~ 30 ~ tH#fek
i) BCELILARH T 57 SEE R ET B - AHRE - Rivk -
P GO TSN ~ BORMESUET EARA SURZ HA R 251
HYSRRERERSHIIRFA ORIBEMEE (R hifiEasy - FHE
(EFEEATRINGR) ST EAME S AR H - IMEA
FES I BUE M ERRR BN Bl S A 5 E
RELR ~ BUEAT R E S HEFRIER R ) -

BRE AR

ERAETES (BRREARNEBEEBREAATEDL - &
D IEET RIS S o BT R R RS AT R R R AL
PRI » P R B e B S B AR B RS Y Rk
BRI o (AR SA (AR B R B B R R FESEHY
EESRAFEZE - BRI - S52EI4070 6 -

OJaEiR R ALE

fis e FeM () RUAEE BB T BRI ME T PR R T

HEREBEAGESAUE T » 2 () RIAEEHEFm <
BRSSP 2 RS A S7RSA VI E T > Al
P HE P 4% L SRRRERS - FEBLIEILT - BATEMHIRE (A
B R RPN AP E RS AT e P A T A R
BOPLPRRRA > TR BIRCHECE IR R TR E

EEFREREE o HRIRME R AR EISERS - SF2 B4R
12

RN R
SERTHEE T (T B 40 (SSHIBR T (40
H) ) ZRIEAER 3 « il oh ks B A ATy ek
A L FERS -

FEER

BT IR 8S 2 5 Rt . S SE 25 R S R A & 3R
17~ 40 - RpEHE - R NHMIEE) > W HARRERH
BEESAVE R Ak > ST R b e - % E
EE) ~ Bk BT B R e B HEE SR
BIPA T AFIE R RS 3 1 TR AR R R R R 2 81 2€ - BRI
HEMBEZEFER > HRGEERR EaREE A& THIE I
T TSRS S e B LML IEE

FEBAIT H SRR - BT MR =] Rk =
SCEELHA S B E PRI ETR S - W ATRE RIS Bk
ARAPTAE TSI ARSI ) - IR E R B T
Hlz -

I E S AR

TORERERE DASRAR S SL T RS T » WIN T REE R RFARA - M
A GUHUEREREE - MR TR A G e AT RE
SS S LA o BT RE RS AR s Y B R i 4% S B <2
GEEHE (KHIRTHEEM (WF) ) AR P RERE £
GUARAIFTARIR © FE TP R frsfE THYEEAS (30 (i) HE
PEERHEIREREE ) KA T B HUHEVSE RS - (F R T ati
FECEHIRERIHYIBEE o FAT NSRRI PR OR AN (AT B
EEER] - BOrIERE] T E Rt RS Ie E A RER - B R R
ferfER MHYSES (R (i) HERSEEEEE ) (ARHE
TEREUTE) - (HME T HYASACEC (AIEA ) HE SR
A

() REEARIEE TR BRI TE) |
(i) fESIMERH =
(i) REEBITHESE

R MR AE R B AP R A RER AT - FRIRRE T BRI
S Y ZBRRR SR N HYSEAC R TE) > DURETLRA TR
PRSI A o FET N AERHGZ S A S P S B BN EE - 1L
TR AN - AR V&R B T ESKEIDARE
Ho

BT AR ESE LM FRIRERENE—XA
SRS EIRE T AVRE B AR~ M BOIR R E R E -
EATS R EHE RIS RERE Ry P MBI & =l &
TR RS SR A R LT B S S 4UAYEE -

i I EE B R AR IER AT
BT BATHIHE TR AL ER PP/ S By B e A ]

TREE (EERE ) 176

Rt (RERHD /B (BEEDE 628 =)
( "FIRO ) Ji* 2016 - 6 FERFBILEEES - FIRO (5
8 Bl ~ 55 192 fiRAEE 15 25 10 78RS EFY 2017 57 H 7
HeAsy -

FIRO S Ryt 1L — (85 7 i BRI - DU 5 RS
HERSREEARENARUEF (EREEEETT EE SRR
BE) FTRERAVER - FIRO STERAERL EWHE B e B aRL
PR BN DR - DUEEITIRER - R T (IR S A A
TTEEfefE AT - BRI > FHIHERT &L prIE S AT 1%
ST AR BT E FRER TS DB AR AR E
FRFUSCH AT 5 M R RS E MERE R A B 5K (B (L AT (KA
(BSENEry ) - B {EAR PR PR A B R SR S R bR 2 3
SRy A HETT IR - SRR B ) e R i 2 -

ST AARZ FIRO RUVESAYH - 240M - (AR EEEMERS
FUERRRTIERS - B[R AJHZ FIRO HIE R&IH - BRAEER
HlEERE FIRO $HERAITE(E(TRERE IR - siEr Bt
FERGHVE [EAERE R A - NI T AR AU AR
AR E (B BRI () -

11



ARRMREFNERANERER

AR T AR AT Tk -

12



BITA BEA
J.P. Morgan Structured Products B.V. JPMorgan Chase Bank, National Association
Luna ArenA 270 Park Avenue
Herikerbergweg 238 New York, New York 10017
1101 CM Amsterdam United States of America
The Netherlands
S YN
J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street i
Canary Wharf b u
London E14 5JP _TERET 88
England T RE 23-29 1
mEEIRHE
J.P. Morgan Broking (Hong Kong) Limited
g
TaaE 8 5k
BFTRIE 23-29 1
ERRER
BTARERAEERER
(FHEER)
A ERATE AT
T
G
EERET 1558
Bt
HEELITRE
13 1
KEA
J.P. Morgan Securities (Asia Pacific) Limited
&
FeEET 8 5
BFTRE 23-29 1#
1T AR BAET ERABZRIED
PricewaterhouseCoopers Accountants N.V. PricewaterhouseCoopers LLP
Thomas R. Malthusstraat 5 T A R
1066 JR Amsterdam, P.O. Box 90357 300 Madison Avenue
1006 BJ Amsterdam

New York, New York 10017

The Netherlands United States of America



