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& RVAUN 21.50 12 TTHIER BT 2026 4F 1 H 14 HEATE K. ARIRKRATHT, 27 ERATHA B
N 7,605,845,511 Ji, fU4G 5,904,049,311 it A ik % 1,701,796,200 & H . A<k H AL 56 %
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TGo 2> A1 H 5 SR M BEASE N TR A S S0 4L, FEIUS 7 ARA T B B R R 1) CE
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It 4,600 NIRIFHLTEIR BA%, AT HER S — (BEATER) o 2024 4EA 7 IR 2 4 a8
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R e | Sy T = e R /A= i) A - e N RPN 22 1 L - /AT i g | A S X
RKIE. 2024 FFLLK, AFIBE “KPHLSFR” , ARSI, WA MTERE. BE
2024 R, AFIRBTELIR S AR RGE FEREIEK, 1A% 5.56%. MBtREL S A
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R A A 184.07 163.67 86.66 156.22
} TR 188 416 665 419
g5 AR AH
AR & 1,420.76 2,444.42 2,963.22 1,537.21

BORKIR: T RAESR, s [ PR

WA 45 I ) V55 T T, 2 W) BV 45 Ot e b 4% B B HE T A R FIE ZH L B AR EERRAE, 2024 45
P 5 1 i) b 55 1IN 0.57 420G, [RGB K. FRIE AL 457 TH, 2024 4, A7) 'S5 FSE
FroEsR . SREBUE. XK REGER 37, BAT “—NTR” RIS, FIRE A
FHMRIR . T AR BEA T 35 MWK B RS K5 2 A KRR T R0E 3, B0 T @it ik 54228
B, NEPIRMEZER. RITANEGE RS, (REFE I HAGFIEH . 2024 AR RSN 2 A
A7l B X s e g () KB e B I H S5 5 e T H S 5, P KA B A 133.57 4476 Hi=HR
B 75T, B 2024 K, ARMENFIFRERE SHEHB AR 44 K, Hp “LRRE
Al 5 EEIEIT 84.09%. 2025 4, AR SEROHT =AREER 2 B, R 2025 4 6 AR, ARMERNFETR
R E FHMAF L 47 K, Hrb “LRRH kb ik 82.98%.

tbAh, TERSAME B ARAT A, o m) 2 Bl (A R T AR R (B AIRA
Al (LAUNERR “T RBBEEUE" ) FFRAHS . 2024 4F, AR SER 14 BN R T E ,
Hrhads 12 3 IPO TUH, RATIIRL 68 1436 0: 1 H3EMK IPO B H , KATHIEL 2,189 3 TT:

1 AR R H , RATHRE 25 122570, A4 Dealogic Giit, 4% IPO AR I H & AT B HUASAE B
A AR P RO CARTHE, TERHS T IR R S HE A T BIE R A R EE 4. IEAR, 2024
EITRELGE (BB SER 3 ISR RTH, A e 14.46 AGHET . 2025 4F FRAE, 2
A SER 11 BEEAMNRR R BT, SO TPO T H , RATHIRE 427.73 {4#57G; 4% TPO FHF fil e
T H RAT SRR BT A AR 7 P2 0 B AR5, 7R B s T oA R B0 b 25 HE 2 SR
H 5 4,

RAEE FRR

L AT R B E BB FET), LB W B BT T WS, RE R/
FIE RN BERESERAGTGEYEL . EFERE. FEEIRETW, BEH T HELF .
LITESLHB S BT EN S 2024 FXEBEHBEGTET, (HZELHF THEGNH, BHER
B EH RN [T BoE 2025 4F 6 74K, B =E W EERRS LFELRBELRFF,
B LW FEHEF ALK,

O R EL S B B AR L G . AT IS AL G R S . 2024
G, TG W T B SR, A T B ST SRS [ A BT,
EPAE 5 H I A BT R 6. 2025 46 E447, A7 BRI S5 ARSI ] AT AR
FER IO Lok AR T
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‘ I RIEERBARAR 2025 FEMEWVIREEAF LT
FEPEE NS T, ARDEE R OR . ORI R A R IR B GRS
HIRAF (BUFERR “TRBE (FES 7)) FFREFEEIS. |TREEEER R T2 M~
R S S PR SRS e, AR E RIS AR B B EEE, TORE
B FEAFEENAAT . SFEA R HARNUR R 5 A 2 I BRI P AR . 2024 4,
JURBVE R RS E CERE” BThEe, FRERRHA R, SR E RS,
WHERE = S B S bS5 Hh ke, BE P BT A . AR 2024 0K, )RR BB A B
BRI B B P EE T RIR L 0B PR TR 0 A E RS 2023 AR BT K. 2024 4F,
IR EEENEBIIN-2.74 {276, 1FRE-5.93 1470, 2025 4 P4, TR BE TR BIIZ Ok R
K LSS HRE W, RS e A R A2 e P B R N, B AR 4k 55BN
SRR, ST EERIRR AL . B 2025 4F 6 AR, RS LA S B P LRI AN 1
WP BRI AU 2024 SRR 53K 4.56%- 39.49%, HEAH B PRI A1 (A AR A
2024 AR FPE 8.85%, ATHIBLE: 2024 FEAK FFE 1.13%. #E 20254 6 HK, | REEIFHE”
51.64 1270, 2025 - ER4E, JOREEEILEIN-3.05 1478, §HiE-4.86 147T
BN A TN 4R, AR RRE (BB A% HHE R W % TR 55
A 2025 6 AR, |TREE (B EH 3 REL 5. |REREE & E ALK RQFI %
P BE R LAL 2 —

F 6: IHFERTREER=EEHHEMEB N (AL 27D)

| 2022 2023 2024 2025.06
T L 55 A 2,711.83 2,046.62 2,535.16 2,506.45
Hrp: S EH 2,106.69 1,186.55 1,543.83 1,407.22
B 539.30 801.24 811.70 848.68
LI 65.84 58.83 179.62 250.55

BORKRIE: RIES, hidE E bR

AFREEIN ST, AFFEEIER T AR KESMSAF 5078 R A S5 4
BN . | REE G G 7 i8N E AR S AR Z RS E N R R EEAZ —,
IRARIG AR W55 AT HABHUH T & f ) KA o 5 S iR 3t = RS, R T e RN
SR &I AR AR R (QDID . fEBIAMSEE % &0 QFII M RQFII 7 iUk
TR ERANEAT Y RS e E ST s AR5 A BRA TR (QDLP) #5554k
TR |TREESTIH, 2024 F) RIS BRI R KR L, RREma iz LEe 1,
e = T e T E AR L, PR AR RS KR, R 2024 SRR, RS
HEA N S AT 14,655.07 1470, B 2023 SEARIEK 19.93%; 5k 1% M a8 & 5 (A
A1t 8,403.56 147G, ATMHEAEE =" 2024 4F, | IEESEIVENIN 72.60 1470, $FIE 20.00
o6, BZE 2025 4F 6 AR, | RESEHNASZESHEETT 15,093.56 1470, #2024 K1
K 2.90%; FI55 05 B I G 5 A1t 8,944.82 1278, AT \VHEAZ 5 =2, 2025 4F E2R4E, T
RIELSLHNERIE 11.80 147G, B k& i, 2024 5 ik EHEE N, EURetEEEy
L, Ml 4mh “BRASCE” , RRELW 088, AR LIERC I 7 75 R 2 FEAL = 5

U HdESRIE, AW 4. WIND, 2024
2 HiRIE, ARG, WIND, 2025
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EHNRGS (B/\H) REITRRE

IR ZR, FODHER R ERAGHNE, SIF RS SR AN PRIV 75 5K . & 2024 4EK, 577
IEFE G A FEIL SIS 1T 20,536.08 12T, #2023 FERMEK: 22.43%; Htt iRl emn
BT 14,309.81 1276, ATMHER 3. 2024 4, 5 5k B4 SeBE RN 121.09 127G, #F|
16 39.00 147G, 2025 4 F2RAE, 5y 5k B SRR IR 558 T A 77 Dk e A [ SRk g i3, i —
WA R RTHE R ILAE 71, BE 2025 4F 6 AR, 5 ik A SRR &R A
21,645.91 147G, #2024 FARIGK 5.40%;: HIBRT MM E MG 1T 15,231.34 1478, 17
W HEZ ZE—4. 2025 4F FRAFE, 57 ia S lidRE 18.77 14T,

RBERGEEN ST, AR FEES SR FAR KEENFRFESE S, 2025 4, |
RAGEREMHN TR PLas A EWEZ . BREhE. aeli. SRS ST, #% 2025
6 AR, I RIGHESHILE SMRL 1951270, EEA Y, AR F 2l (A R RN+
AFTREE CEB ARAE KT B RIS BIEG 5, TR (R &
PR B A= 4 X, O 58 BRI BT 3 B 56 i s . TMT KV 27 AR BT S5 40k,
I E OB IR MBI E A RESIESRAE S AT BT, 2025 F L4, TORE S
1$RE 0.21 127C

325 Bl Al SRR

A A R ot BB EFF O E R BTN, IR TTGIESIFEHICAL; [P 5 Bl #57) T HBEH A HIA
Hi. LRI 2024 F A RITGAIGS 1T GBARE ML, A aRE 8 FHEABTEK;
2025 4E [-H4E, BE MR A ARIEE K.

A FIAE T KA 5 ik 3= AR IR S b 5%+ [l e S a4 B A8 W55« JIRORUAT AR
A A G Ss I T S SR BERE FO 58 R B RS . 2024 2 A BT K iR
W BARRRE MR, AR A F AL 5 KA S5 AR B s BN R LU BT, 2B S B
AT ETE. 2025 4 B, NS S KA ARPUIN R LG Frig K, e N i be i b
EHPRTE #E 2024 FOR, AR SRR 3,733.91 1470, KPS — B IRAE ZR IR
T AE TF B 1 4 A% TR A ) LA S A0 B T R 00 A AR R B R LA 26.99% A1
69.82 %. HZ 2025 6 HR, An|ERBrmHREAaTE4,183.44 1470, HAE—ZIFIE )2k
A S E T ) A Rl B AE A | DL SUANME T G Al 5 5 S U B i 28.00 %l
69.11%. TR FTH, 2~ H] 2024 LI TR #E°139.03 1270, [FHGRIRIE K 76.96%. 2025
A EE I B 3R 74.21 12T, R EL/NIERE K

AR 358 A8 oy 55 6 B S S = AR SR T S 28 5y - 2024 4, A BT B LA
PRI N I E . A ARG SR B RO (E B BE B, Sitl B i T B SR 5 AT Mk KA i
M ARG, A 2 SR R T R PR Bt i sl  BUS 7 BUF Bk S. BE 2024 4
s o T AL BN 22 555 S B BRI Rt B 26 v (10 155 PSR A P R B 2025 4R B 4E,
A B EEARECETK, AR 2025 5 6 R, o AR ORE Kk SRR A R 4L A

3 HHERIE, ARG, WIND, 2024

4RI, ARG, WIND, 2025

S GARMEEINBIA . HARFBEE R R BN FBEE T RO Hofth 45505038 i Ho AR 3 T RAREE A Rl R 3 R H A BUR 7 A fa i
{HARS), ANESFTHCE KA AR as . AbE K BB % P A R U s, R IR
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i & LEAE T A BT

O ) [ WA e B B S SE b 55 R B LR 2 P A B S IR B 017, 7 NS 2 WAt < A
A RATA SV ETT KA S o AR I 2 P E RO REDART . (R A A AT M5 AT,
LA T RS B 55 o 2 mIEH EARAT IR 6155 117 37 X 58 53 A2 5 2 2RI e W S Al
KATAE= iy, TFEROMBOT RS, WE G, BORMESmG. TR, MR EE. Bk, A
Al iR B GTTT . RS B bR R A . A wiad 1T 7 ] W as T AR TR (AR e Lo
FEl I BT LA A A8 5 e A b 55 mhoe= AR R 5 KRSz o 2024 £ 28 m) B ) 1 s e 4l
FIAM S FLAT AR, A RGEET SN, BUS 7 BBl s, #iE 2024 5K,

A A i SR AL BRI B A G T S EEE T BT . 2025 4F B4R, AREHIGR A G HA "I
WL ATFFAIEC UL, 2 2025 4 6 AR, ARIBURRBIBIRBRFEIEK, HASMBETHE T 5ﬂ
5 L AR ARAT BT T B

& 7: JEERAT SRBEASHR CARL: 4278, %) ‘

2022 2023 2024 2025.06

&8
%% 1,887.10 6178  2,083.44 56.89  2,147.49 5751 2,247.51 53.72 D)
A5NS4 630.68 20.65 665.65 18.18 567.74 15.21 671.46 16.05 -
JEARL (b e 350.74 11.48 528.41 14.43 525.30 14.07 601.64 14.38
ik R B 26.42 0.87 50.34 1.37 38.79 1.04 32.90 0.79
HRATHLIE 11.33 0.37 40.56 1.11 67.97 1.82 79.41 1.90
/A B 20.88 0.68 25.72 0.70 16.60 0.44 14.55 0.35
At 127.47 4.17 268.18 7.32 370.00 9.91 535.97 12.81
&k 3,054.63 100.00  3,662.30 100.00  3,733.91 100.00  4,183.44 100.00

VE: DLEHOE RIS TAAERE, HORSURA S i M fE R %

VORDRIE: JRIES, g E R

Ox T BT AR it B 45 52 2 M 35 B ARPR AL 7 o WACEE SRR DL RIA AT AR i s RIS, JEAR
& M A AERR 7 i LSS o e 7 S SR B BN I SCRF I MR IR SR ) ™ ity S B SR AT A 7
SR AL Ty o A FEIENSAMIT A R S5 — A G T, SLRATAE R E NS B I LA B
ARt B R R B, $ETH BB, SRR IR AL R ), FEAER IR
PAR TP S RS 454, FRSANUAL 2 SR LA AMIT AR S R A IR 72 7 i B R R 5 B g
Fo N TIL S AR BRFFAE T 56 —HRRN, N EAZPT. IRAZFTHT 900 2 R AL K 45 ETF AL
PAMITTIRSS, Ao AR 300 BeFg AL, HHiiE 1000 RARIABHR T RS, v 2 KFHEY
Bk 1 KAk 40 ZFT = AR AL IR MRS . 2024 4, AR P UES U E R 5
GENIHE & IR RAT RS i 84,691 A, BB 9,007.44 1278 2025 4 E4F, Qv
HUENUE AN RGN & T AT RLSE 7 51,508 X, St AR 5,011.80 1476, BLAF,
O3 A R T B ARSI AT 7

N BT oL 55 E EONH IR PR LR RE . TR . BRI . S LR, ATk S
T A7) 5 24508 B R BT A IR SS « B 2025 4E 6 AR, A7 B 78k 25 5 [ 28 M7 A 997
KA LT ATF, 207 ZEE LI ETTAT . ATFIHESNI 7V S5 B %, JEit—5
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WRZ AUEBEBATHBERNI ], BT BT  Mt  NMEFPSEHRZ T 6. ZRIE. Z4EEK
BPRSRR . 2025 4F LARAE, AR FIBERFSHTIE . 2 BE 5% AR, REHRSAE
RS B Y, IR A 7 B S RORA R, 9% SOBURFER 1 € K M AR 3 4 22 1t
FEWMSS, RS E AR BEEZRBIA . AR B &2 lh S BURFEE T IR
HRAR, SR R AL SR I S PERL 3% e R RERL B R A 7 ST AL R
Hi

AT BRSSO SR G B G B AR E AR S IR AL 5%, IR R 5%
(RN G 75 D ERAT BRI - A 7] IR AR T AR REAF AT AR WA F K&
HFyad., FEESEHANGSRE G 2024 4, AFFFEHEHT A SRS MM, &
HATRREUL A RS PWMIESER ST, NS EENRMEL RS nsRitat &
G, PRIALREIRS AN E BRE 7, HERh BB S Fa @k e . A 2024 K, AFHEE
PR 3,775 R, RELESIZE MU RS P AR 4,367 Ko HRYE Wind Fiih, AR AHIESIE
EAPEREHEZATIES 50 2025 4F FAE, AR E SR B IR A SR SFE5, 9l
% RGNS FLRE /). #E 2025 4F 6 AR, ARFEE~&EE 3,707 R, R4tEEEEE 4
B IR SS UE 4,380 .

ARG T, ARNES AR AR R UL A A B SR R SRS, B AT
BTSN F . 2021 4F 8 H, ArHEF il m)) R AIE B 30 /00 NIRRT . 2025 4F R4,
JURGCFNRAEAG REER . Al S E . BT RERRML SR TSR . AR 2025 F 6 H
A, JTREM BT IE 330 4. 2024 4F, JTKEAVENVEWN-8.57 127T, 1§#H1H-6.98 147G
2025 4F B4R, TRFCAVENLARN 2.84 {4TT, R 2.07 /47T

ot 55 X Bz

FIBEERRIAA, 2024 £ RIESZHATIHEREME, BFRKFEREXERA, 2025 FRI=ZFERFIK
FRFEKTHE . BREHNADRIIME. s BPmERER RIS EE A A RBIHIR S EE Rt —
EREE, BEEGEEHNRSERTKE.

BFENRBEFREYE

2024 EHELHTG R G LATEF, THXEIGEE LT, Al & EE. TRV FLW T
SEIRAFIIHK, BAEBFIKFANGEEA - 2025 FERI=F/F, AFABFIKFRALEZIEK.

ESF 2\ (AR AN 2 FrIA 5 DL R IESR 737 )58 35 B BOR A R . 2024 4252 7T
FECRSCRN, BRI BRREMNER . R LTSS, KBRS LA LIt ik
BT, ARMEEH, 5 RS R LENON R EESEBU B HE . %2 BRI R AL FIRY
Wi, 2024 E W) e EDVISON R EEAT B -

MEDNVYON IR R T8 SR ANR i SN2 24 7] ) 2 BLRNRIE 2 2024 RSB
ARG, e B STTIH, 2SR LT, 2024 424 5| 200055 T2 03I Rl EE
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EHNRGS (B/\H) REITRRE

AR BBERATW S I, A A R S5 AL 55 SCELAT A, RBERAT L 55 T 3l
NFIECH g, WA TTEREANAUR. B BML S5 7, T2 s R e, 44E A
A G B 5 AR PPN [ B T in . SR PNV S5 T5 T, A SRR SR R, A
A A R R R, AR B S5 T AR PN R LU AT BT T

GIISSE L O NI ASIR I FSU U QNG S -3: W A A ol & - SR o] FSY NN il ST N
FAR A B F BN B 2024 4F 2 w)E I AR BT 5EnE, gl D AL S B, (Rl 32 i
AR AT R BT A SN AT sk b, 32 R i 2R MO R AT T R B FLR S
S [ e B ORI S SO AR i AL SO SRR R, [, B2 T B AR R
FRM, A FEIAESCH FILUIS A D . LR, 2 A RSN B A B T .

Betlias A SR ARSI T T, 52 AT AT I B SO, 2024 4R A BB s K A e {E

AR AR A v F EES R IESR T, N E NI A T EIREN R K . BEAh, SRR ah A A R

BRI B S5 RN, HoAt Ml S5 YN B ARMY 55 RRAT R B BT, (D B SON B BRI
R 8: JLERAFEWRNGR AL HHIE. %)

2025.1-9

=1

FLERPAR BTN 16,363.19 65.11  14,512.34 6229  14,710.45 54.08  13,636.36 52.12

Hep: g% 6,386.85 25.41 5,810.15 24.94 6,649.89 2445  6,979.20 26.67
BBHARAT AL 5 610.37 2.43 566.32 243 778.25 2.86 515.51 1.97
BEEIE 8,153.26 3244  7,355.86 31.57 6,464.12 2377  5,660.57 21.63
B B S 785.89 3.13 371.79 1.60 421.11 1.55

Eiggi@ﬁﬁm 2,200.33 8.76  4,280.64 18.41 8,542.58 3141 10,149.21 38.79

ZDSREON 4,101.11 16.32 3,136.02 13.46 2,348.45 8.63 1,690.47 6.46

ISR B (47.04) (0.19) (10.18) (0.04) 68.63 0.25 56.45 0.22

At 2,514.43 10.00 1,371.71 5.89 1,528.68 5.62 631.88 242

EARAA T 25,132.01 100.00  23,299.53 100.00  27,198.79  100.00 26,164.36  100.00

oAl 55 A (1,059.76) (354.63) (818.71) (72.28)

L VBRE W 24,072.26 22,944.90 26,380.08 26,092.08

VE: 1. 2005 47 19 REGETL SRS S VIS IO 20 mFIETKIRE, A BN A S B R %
VORIRIR: JRIES e bR

FEEN ST, TSR RS 0 55 B B A R B SR AORAIE, N BRARAE 2 m) b 55 1 B
TR A o B B . 2024 SF 2 RIME S5 R B B R AR /NI BT, (HAZENP NI IR
NAEVEN R R LA T R S HIRAE SR, AR ST Hr R T AN, 2 =k Bos
R THE UG I, 2024 SR8 5 FHIME IR 2R 0.65 1470, T2 B R HAM GRS I (2 m]
Bt thah, ZRRTANE BT, 2024 A RHEETS RS F LLA BT B

2 FIRAIERICFRM, 2024 £ 24 RV E AR A AE R LA g . [, Hflbdas T R85

N FHHE ARSI NS HAD LR A i as FOBEE 19 UR] LU R IR, 2 A 2 i et B ) LRSS K

MANEFERE , 2024 7] PR GEA BRSP4 557 R R F LA pr BT, AR TR ik
Tho BAREVETTTH, LHERA TSR ERAE, BAFE TERUT -
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‘ I RIESRBARAR 2025 EFEEMEWIREEAF LT

2025 EFT=ZRE, UEZRTTIAUUE IR A, ARl EDSON R ERTEIG K 41.04%. MIRONSS
FIRE, 2025 4F 1-9 H AR T2 3% ARSI R LIS K 38.09%, HAKE, 2025 =%
AT GLNEF TP RIS K 74.97%, FERB AN ZRIERERTITEG i, AF
YE PR N I e Y 55 F RN A EE K 11.40% 5 FEARAT ML 55 F 4L SN R L /SR R
B 2.99%. 20254 1-9 H, FEZ&THEA M EABIGMEN, 2 w8555 [F bR
K 56.13%; R, AFFESRNELBEK 23.07%. Bk BT, AT 5 K % [E E g
I 16.40%, BB ZE L TR 9.59 AN 4 A, AR RS FHRESK 1.40 {276, % 1
RHZEILFFEM, 2025 45 1-9 H, A F§FNE R RIEIR T 58.43%. thah, 2w HAA R T 4%
A SOME KA KR, R HAR G 5 A S E AR B R B 45 FoAth 2 A Wi s (1 B
JE AR LR IR o 52 DL ERIR LR G, A\ 255 U R AR F K 33.25%.

£ 9: WAERAT EERFFRIR (AL 25 %)

2022 2023 2024 2025.1-9
LB EN N 240.72 229.45 263.80 260.92
b 55 B g B B (138.09) (138.85) (147.92) (118.47)
EL R 104.48 87.95 114.68 14225
i 88.98 78.63 105.45 118.78
HAthZrE W (3.10) 6.02 24.96 (2.98)
SR E WA LA 85.88 84.65 130.40 115.80
ERIAEES 54.95 59.59 54.38 45.28
RS2 REIE e 2.00 1.53 1.86

T BEA [l A 7.55 5.92 7.18

GINENSY B IS i 14.77 23.15 12.29

GORLRE: TORIESR, il [E B

REEEIRHEN . A RAFT BN

ETPRTE b KB T I B hrott, H I BIEHHIRIFEITIK T, KRNI EM 55 RS 55 KT
HIBERRS BELT LRI IR o

PLAER o G BEASE E RS TR PR RFEEAT & GIESR A ® KSR il F b e B M) Je ez
A ARAE AR AR U AR HERE ) AT OME, 220 IR 2 R B (K 587 2 e PE AT A 78 2

B

B 2025 £ 9 AR, ARNEMBAN 76.06 (L u N R . EAFERFERBONFMEIN 2278 Hamk KA 2k
MIBEAKNTEIRTE, 23 F) BEA A LRI B MU OREF R AT U 2025 4 9 AR, ARIBEAR L
R B B LR PTG, SRR LR TN 1B/ B L AR R AR RN T R
JRRSHE R EEARAT TR B BEAAIAT R 1R RA/ A BB ARG BT R .

WA TR P E R OLE , A 2025 4 6 IR, 2w i T b AR I A5 sl (B 7E %% A
N 2586 14TT, BLEAEAR/NIE T 3.86%, EEALSHA TN CHBE #E % 5.70 {470, KNIRE &
R P DR ELHE % 5.21 4470 IR BB A 4.61 AC TR B s B HE % 3.93 12oc4%. bk
PR AELAE % 1 BN SR TUNE Bk (CREIRED @808 22.88 /47T,
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£ 10: JTERA T REHEHIFERER (BFAFTOR) (. %)

TiH T L3 2022 2023 2024 2025.09
A - - 798.47 931.66 958.60 934.85
™ - - 1,047.97 1,202.46 1,315.24 1,358.55
PG 7 7 % >120 >100 186.58 233.36 276.22 226.88
BERALHF 2 >9.6 >8 13.04 12.03 13.29 11.20
BN 5 R >120 >100 213.79 222.43 183.17 141.88
TR E Bt e >120 >100 147.26 129.57 153.18 147.64
b N o >24 >20 76.19 77.48 72.88 68.81
A B f5 >9.6 >8 24.29 24.99 25.06 19.14
g A7 5 >12 >10 31.88 32.25 34.38 27.82
H B RAE I B HAG AR i A R A <80 <100 47.87 31.10 31.55 48.23
EUE AER R SAE J7 e HAT A i /1 B A <400 <500 311.13 294.25 296.51 374.27

T 2024 FEFEA R A KAR CHEE THME T ERER 22 A (2024113 5 GIEZF A A KEZHITR R v SARE e ) AT ik, BF AR %5
REFEHIRAR T & GIEFR A 7 AR B TR bR B /M) A RHE .
BRI RS, s [ R

BfREEN

HEFEHRIFLE LT, HHERIREGHF £ 0: EBITDA X1 F)E 3 M (RIEFEEERLF, 1H5E
F LT RHE BB K, TR TR B -

AT AR E, IR AR AR R RE . | RIEF R BRI AN T & 3L
(I xR BT = . ST RT3 R AR A R, AUE 2024 R, TTRIESS A 5 B
1K 3,655.19 1470, B FAERIK 10.04%, KIS LN 19.32%, B R BT 0.14 N E S
R R S IBR S A R — 2D k. IbAh, #E 2024 K, A RIFEKEHTTIEE 266.00 12
T, B EAEAR I N 41.22 4270, T ANFARARE T B A 2025 42 9 H K, AT S G5 4,574.81
1275, BEFEYIEK 25.16%; fFEEK TR 266.00 127T.

ME = iR E, ITFRIZIRIRIEEA DI E . WNKHIRE, BEEUESR A w51 5l R A
Writise, o~ E] s G MR R ik .

LA 3RECAE JI 7T, 2 7] EBITDA = ZLALFERE S AAFE S H, 2024 76 R A 808 K 1 HE3)
T, 44 EBITDA [IELAH A ETE. M/ EBITDA X554 B RERLEE KA, 2024 A H
EBITDA X} Fl 57 56 5 50 A Bt BT, 555 /EBITDA 8 _FAEA B N Fé, 2050 /i R B
2024 FEN A EE TG B TR AR KIER A, B R AR S SRS S AR (N I A I
2025 4 B4R, FERIE SV B HG K R) B S H [R] e 2 R, 3w EBITDA X ) EL 7 5 i
IR LA P T . 2025 FHI =R, ARSEGESNFRSRHBFE LAY X, FEABEES
NI A vl i Rt = W BN B2t B D T o

£ 11: EFRA B EMBREE IR

ki1 2022 2023 2024 2025.09/2025.1-9
7 U5 (%) 73.98 7443 73.76 78.18
ZEEIFIET (L5 500.22 (89.19) 99.71 (18.02)

O AT G M £ A B ARG BRI G L USRS TSR TS

18 A

s e



| AERRHAERAT 2005 FERELRAE AT LT
MIRISEIR | comagms @8 BTams

cxi
EBITDA (1ZJ0) 193.61 195.04 225.34
EBITDA F| 5.7 5 5 50(X) 237 1.98 233
M5 %/EBITDA(X) 15.59 17.03 16.22

;. EBITDA A OGHaAR il 5 bR it 2.
BERIRIE: TRIES:, Pk [ R

Hb =17
e RIGA T, A 2025 4F 6 AR, AFZRE~KEMESTT 1,907.58 1476, & FEIAER
PR mwmﬁzmwsLkﬂﬁxﬁ@ﬂm%ﬁiﬁﬁﬁﬁwﬂ%ﬁﬁ%ﬁﬁﬁ%tﬁﬁ%
SR T

XPAMELRTT T, A 2025 4 6 AR, AR AR G IFRRTEE S 2 J AT XS ME LRI 1B DL -

VA PP TT T, AR T 2024 4F 12 A 17 A48 7 7 KIEFR AR A R H KRR AT .

WRIEAE, AFMEIT T HREB RN R NRZERET 2024 4512 A 13 HHEAMW (RE&EE D) ,
R E A ERRAFARFHIEEMAESZE. HEl 12 LEEMETRRERESEF I ART
950,202.89 JG. 2024 4F 12 H 20 H, HiEF/MEHE RS Ho0 (CURERR “HRF 0" ) ki (%
P RS LB YIEE AT Z RN R AS) , BRI E YGRS, iRyl
Wt 5 S AT AR AN VFIARCRI L A, KR GIEZRE) « Bm ARER (GTIERAS
RENFAE T MERHEY  GER (2020) 55) ZHME, #5250 4L (%50 %) #
THERRNBE, HEECONRE IR RAVRL . BT A IRRRE AR, BRI T
KifE, AFBEWRFEIIAEATEE, TlE BRI RRE G R R0 2 7 &8 0L R i
RBCHIFE . B EIRE KIRIASN, #BE 2025 45 6 AKX, AF (F FRERLERTFAF) KIUE
L PR DL SR PAT SR BRIV PRI 1,224 8 (B EFhRIFSH . Kb e
A R IFRMAILT 96 2, W AFREEE I8 91.94 1070 ARIFEFRMATE 1,128 &, ¥
KBRIEBE 2N 40.38 1276, [AIAR, AR CX R FA S E I A 5L 48 0.11
YNGR

WAL, TURUESET 2023 4F 4 A 17 HIEIFRERER S Gr2&a1)  GESLZES 0382023005
), HAREEMAS SR M ERAF (BUFRERR “3RMER” D 2018 FAEAFF RATHREER
TRAEN S R B R 51, WE s, W ChENRILHERNEZREY  (ha N RILHE AT B T
) P, PENEM S RERT AT ISR, 2023 7 H 17 H, AFNEEIFEREKR S (T
A TTFEEEITEY (AT (2023) 40 5) , PENERSMRE: XTRIERTTAMIE, 4T
o BRSO 94.34 TiT0, FFAELL 94.34 J5 7012k SSRGS I 2Bk B 1S 783.02 J3 TG,
FFAE LA 50 F3TniaK. 2023 4F 9 H 22 H, A o [EHE R 20 FIR S AFEb §T e 1)

TR
BNV

PEERIAA, ARRI™RRE, RE—FERIERFETRIEBREEAHES.
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EHNRGS (B/\H) REITRRE

MR EFREIERE, A 2025 4F 9 AR, o 3A R H &M RE0N 333.18 1478,
BEEAR TR 15.93%, S AIBRAHESESLIE S0 S T AN 4.56%, R T 224 NES
o MBI R EE e br HF, 8% 2025 4 9 AK, A FRshEE iR ik e B e R I8
ARG N, B T IREEK.

W S5 3T, A EIAE S KT SR R EE N R I, 192 R AT R E e, &
#2025 4F 9 HR, A\ 3G £ BEARAT RS A T 7,000 1270, Hord Al FHIRAS UBGE L 1,200
fe.78, TEIARTEBARIT PR

i BRTIR, AR R, Aok —F Rt RIE AT sh i 75 R A & E w5, (B 5 sy
TKAEIS A FRsh MR & R s — e & HE .

SMNER S HF
ARRKEHAR TTRAMFUARNADE—ENZRHES.

B 2025 9 AR, AR|TESEbrIsHIN, &5 WBUR L —FUTIIN . LT ROR A H—ET3 A
R AR RE—8BUTEIAFFE AT A M H S AT BBRARLLE 258 20.11%. 17.97%F1
10.57%, NAFMEER IR,

FMBURIGRT S 1957 SR 0 EE 2L B, T 1981 A BUR 28], 1996 4 10 A
28 HIERYINESAE 5 Fr kb bl e HMRBUR EZEMNFE R L), (22 itk . e e, Hanlk
R R PR TR, AT AR, R RMEE . &, 9
FA . MESESUE, BTN R e R AR 2RISR R . BIE 2024 R, AL
KRBT 330.02 1670, FrA#HM A 292.82 1270 2024 FESEIUENVIRIN 26.11 127G, #FiHE
15.19 1.7t

LT RORAE 1991 4F 3 H RROZ L T B B AU EH COA R I 3EAE B, F 1993 4 6 H &0l 6]
S, FFF 1996 4 8 ATE RIFUESRAC S TR BT . I TR S NIRRT . SRk, BN
HMER G FREIFTT R DU KA, 23 Al RESRRAE “ BR 2 By g R Pl 5 s 08 7 SUEC UK 2 Je dmes
Pk AR PR . B 2024 0K, 10T ROKE BN 478.38 {400, FITEE RGN 323.83
12755 2024 FLPUENHN 112.89 {276, §FIiE 6.64 1270, 2025 -3 H 1 H, T RKKA T
CLT R B IRA T R T B AR LR ANBE S RAE) » AFERRARHL T4
EH#® a8 A WRAR AT AR, SEhRfEbl N Bl 78 N REUTEA 5 B g B 2
NI SERIE RN 2025 423 H 4 H, W THRRA T CLT OB A FRA 7 T B 2T
JE BT R AN B R A ), ERIL T AROR T 2025 4E 2 H 28 HAIF 15— I B 452 il
OB T GRS EIZBE R IWNE) , [FREAA RS )28 I 5 S e
(177 AL B TR AN TR IES: SR AS 3% A B4 . il B P BR800 E iR F it
I RAESR A WA BEARE PR AT R AR 1RSI

A RRAZ T 1998 48, 2 i A B R B A . B 2024 45K, A T —2%

TR P BRI % O R A TT R AR AL S SR
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EHNRGS (B/\H) REITRRE

SR TFAFI 1K, WH 16 X—%Z. BkAF. FILAHFENFEOFEIRRAKE . K. ﬁ
REdR . TRE@WELS, Kt “UBEERIE” DUZ KRG, PLAAROKS . [ RAEE ., Fraedi =
RKEENS ARG, HEXETT . HEREH . BAEIE. BEAREE T M | 240 w5
J1o A 2024 FAK, FAHRTEFH 32411 1470, FraEB N 178.24 147G6; 2024 5LV
YN 56.78 4276, HFINE 12.11 147G

AR BAREWHOR . AL T A LAR 25 FFR—EAA TR = KRR (AEEBLHEAC
B, KIIREE B, B T 2wl B AR ESAE AR E 1, D92 ml Moms S 3 £t 1

SEORRE, (HFE RVEIL T BORSRBUE B2 ) RUEZ# 8 73 RO 2 =] i BEAR G P mT Be 7 AL RS I

UEAh, = RICAR R SIS, BAIRE /B ®, ALFFREUR, WS vEas. tuhh, 1y iisE
JTHRAMNERLGZERIES AR, AR A R EEZ R, RIS LHBUTI €3
FFo

IRERB 2R = A 4

RUERER R SRR B S O e, SR U MDA A D& . A A TR S A 2058 — B

A ERER IR R I B RIGE, FOFEMACT S ARSI S mEMHR. ARy E N KRS
aEFEE L, SIS REBOVIM, GERIEE, @ELSIRE, ARZMEERRT
ARSI, HESS 2 o R e o (RN 2 R I AT, Rl B UEIE Y, GURRE s AR,
FREHIP(E R Te 2 % . A ATERER G5 HY AR AR A

WL

ZR PR, s E BRGERS T RESR B AT BR A 7] BRGS0 AAA, PR EINRESE ; HERF
“25 )7 D107 HIfEHIZES0N A-1.
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I ik ER ‘ " &ZIEERBERAT 2025 EEMREWIREENFLIT
Mi—: I"RIEHERBERATETHABRE (HBZF 2025F 9 AXK) RELSER

(BiE 2025 FK)

A gL (R AT IR A 2236
EARARIR 24 0 4R B 6 A4 PR A ) 16.47
LT A RA R 16.44
ey 2 FH gl 2 B 4 75 PR A ) 9.03
R A IR A 3.14
o EEIES G Rl A A B A ) 3.00
o R BT A A B A W] — e Al e F e S A ) 52 5 BT i s BOIE 77 5 ek 1.00
EELRIE S ——=A G 0.80
BRI SN\F _HE 0.73
o [ TR ARAT 1 4 A PR A 7] — HEZRAN B I R 300 28 55 BUFF MG R BUE SR 7 A 4 0.66
it 73.63

W HE 2025 F 9 AK, EMHRAGWERRNERAR LKL -BUTIN . T TFRABRBAERA R L —BUTsIA . A AEERR NG
R R e H—BUTANFFE A A AT H B 2w AR B LB 23 3008 20.11%. 17.97%. 10.57%.
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I RIESFRBBIRAF 2025 FEREEFIIRFZZFELAFLIT

EHNRGS (B/\H) REITRRE

M= I"RIEFRBBRATVEEVSBBREZER (§HOE)

s HE (A BT
PR B M AT &
Hor: BARMRE ML E
SFNIRAE G Bt 7
3 Gy M4 b Bt
kL
HAh BB
Hpb A 2 T B A% %
KA BBt
il Y B
SN e
ARBL LS 3K
SR e
KHIB55
SSvE s
pSStis
AR AL B
A CREAR 48
FL A BN
Horre 2l 5o
BT S5 O
Lo NIt UN
R =i NS ON
GIISSELION
BBt A R ER SRS
ERIZLON
b 55 e B B
EDLAE
Rl i
SRS A
EBITDA
Y % 10kn
BRI R EBME
BB (143 (%)
T BEA IR (%)
B (%)

W RREAT RS (BAR O

JRIK: 7 75 2E(%)
PERATHF (%)
TN 25 5(%)
HRaE B2 (%)
AR F T (%)

2022 2023
156,856.72 153,325.60
25.851.53 28,839.22
18,940.29 19,720.90
157.800.51 216,074.35
354.13 129.71
143,937.77 139,295.12
72778 5,696.95
8,744.15 9,225.27
82,822.99 91,107.90
617,256.28 682,181.68
137,585.26 132,010.53
222,970.88 268,475.83
78,910.21 63,707.81
301,881.09 332,183.64
492,463 .44 541,505.97
124,792.84 140,675.71
79,847.25 93,165.50
16,363.19 14,512.34
6,386.85 5,810.15
610.37 566.32
8,153.26 7,355.86
785.89 371.79
4,101.11 3,136.02
2,200.33 4,289.64
25,132.01 23,299.53
(13,809.46) (13,885.24)
10.447.73 8,794.80
8,898.00 7,862.92
8,587.86 8,464.82
19,360.52 19,504.17

2022 2023
2.00 1.53
755 592
54.95 59.59
186.58 233.36
13.04 12.03
213.79 22243
147.26 129.57
76.19 77.48

2024
204,583.87
39,630.67
20,565.24
242,824.24
35.65
104,334.35
22,317.78
11,006.92
108,939.93
758,745.11
175,339.65
294,916.41
70,602.19
365,518.60
605,659.73
153,085.38
95,860.23
14,710.45
6,649.89
778.25
6,464.12
421.11
2,348.45
8,542.58
27,198.79
(14,791.69)
11,467.79
10,544.67
13,040.39
22,534.44
2024

7.18
54.38

276.22
13.29
183.17
153.18
72.88

23

2025.09/2025.1-9
243,288.37
33,318.14
19,395.40
353,230.23
1.54
94,537.43
34,229.89
11,452.74
136,548.43
953,436.31
222,337.73

457,481.40
793,891.80
159,544.50
93,485.47
13,636.36
6,979.20
515.51
5,660.57
1,690.47
10,149.21
26,164.36
(11,847.50)
14,224.91
11,877.57
11,579.53

2025.09/2025.1-9

45.28

226.88
11.20
141.88
147.64
68.81

B
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AR 1 05(%) 24.29 24.99 25.06 19.14
B/ 471053 (%) 31.88 32.25 34.38 27.82
HE RS S S5 S AT AR S AR (%) 47.87 31.10 31.55 4823
B AR R 28 R UE S5 R AT AL it /19 B A5(%) 311.13 294.25 296.51 374.27
AR S

B (%) 73.98 74.43 73.76 78.18
EBITDA F| &2 # £ 0 (X) 237 1.98 2.33 -
[ 3% /EBITDA(X) 15.59 17.03 16.22 -

e [1]2025 4F 1-9 3 E BN & B BV ST o s RIR NIRRTl E Ergi it D42, 58 RERIER DA =R .
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I RIEERNBERAT 2025 EFEEIEWIREE AT LIT
WHIA TR (B/\HD) RERITEERIRS

Bft=: EAMSZERPOHELR

$a47
A 2
AL %
N e
R &%

BATE L
Jeimah i

FARE

LI E YN

AR
TR
AR

e

il A AR B 2 4

oy

EBITDA

EBITDA | 245 %

20SY L&

THEAR
DA/ TR A R 2 A1
Tt B A/ A1 BT 7
PR B /AR 30 RBLG 1At
MR E RE/TRie e R e
BN -H Al 55 B A
TR/ [ IR A B 7 - 2 A AR SR SEUE S 3+ b IR 9 7 - R AR SR SR UES7530)/2]
R/ SHAR P B ad+ IR B i at)/2]
M55 Je A AR BN
BEBCAE - R E e B Al £ AR - b B A AR B B 7 2R B B AR + 2 SN 2R Bl
54 i+ A AR B RSN+ BT A% B8 R B SN+ B A AR 2 T R 4858 A SR (B AR 3+ Ho A
BB 24 e i 22 3h
I S AR AU 1 22 0 = AR S AT 14
M A A 51 23 AR S RN BE R IR S+ R ROR] S S -+ B DTN B3
H S R ST T+ DR B8 7 S+ AU BE 77 37 H -+ I e 21 e
EBITDA/(RL A 525 A2 S+ RN B8 G S i+ J8 30 A5 OR) 8 S i+ 2B 0T koM) I8 52
e AL SO )
LS C-H AR N B S [ U < R 777+ A L SU3R BE -+ 4 LA A 2K B A 5 55+ 4F
LA P 31 9 (30
— 4 A SR AT 7 25+ — 4 DAL B A 3K
RSB R N 58 < ST [ U < i 8 77+ RS 55+ A R A0 B -+ WA 3K
(R AT -ARBESESZE SRR / (8 B8 A SESEAE73K)
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B : ERFRNFFSREX

AMfe F VPG

(BCA) /5 Rt
aaa FETCAMRFIR SR T, RV QAL IS HIRE IR, AR AR GU RS, 2 KRR,
aa TETCHMBREIRSCRE T, VPR RARIE G55 IR R R, ZAFIZ TR RN, 20 KGR,
a TETAMBRFR SR T, VPR QAL S5 IR T8, B ZAFIR GBI sem, 29 AR UK.
bbb TETCHMBRFIRSCRE T, SR RARIE G IR — /L, RAFIATFHA B MAECR, SLA XK.
bb TETCAMBRFA SR T, VPR QAL R I8 5S, ZAFILFH BRI, A Rimid sy xR .
b TETCAMBRIR SR T, PR RAZIE 655 1 BE T BORHKI T RAF IR TF IR, B4 R RAR .
cee TETCAMBRFR ST, VPR RALIE 655 IR IR LR T RIF ARG BE, 120 KU B -
cc TETCAMBRIR SR T, VP RIEARRRELLIEGST, BLAMATaES KA.
c FETCAMBRAR SRR, 2P RARELRL 755

e [1]B% aaa . ccc HMKLLREFHSN, B AMEMELTH “+7 “ =7 FF5MATHMR, LR & sl T A5 .

RIAMARAE VAl JEIE BT SEP LRI L8 KA 55 AR, (2 AN IS AR IR SR DL T, 05 2 B B8 S 0 VP4 o RPBR SRR B K
BT G S E AR L, 0 2P AR ETER B R FLSS 2 ST (TR B

BI&ERFH AR R N IAMRE PG S5 S i m ks “g” 5 “g” , LURIXrs

EREFRS X
AAA SEVPX SRR 5 IR SINR, A AFIZE R0, 249 AR A
AA VPR SRR 5 IR RS, ZAMETIE MBS, BRI,
A SEVPRT SRR 55 MIRETRGR, B AR ZGEA BRI, B2 KSR
BBB VP GRS MR — M, ZAMETIE IR, BRI —H.
BB SZVPXR GRS RS, SAMATIEIRKR, AR mEIEL .
B SEPEXT QAR 155 I BE BRI T RS 25 R 88, KRR -
ccc SEVEXT QAR 5155 I RE IR T R A 2503 8E, 2 W AR
cC SEVEX QIR REBIE NS, EARATRES KA.
C VPR RARELHL G55

E=M%AAAﬁ\arﬁ&uT%ﬁ%:@*¢%m%ﬁﬁm“+”“—”ﬁ%ﬂﬁ%ﬁ,ﬁ%%gﬁ%ﬁ}$%ﬁ;
(2058 T4 & A I RHBIZE Ak, P (3 [ B 7E 3L AR S H A G0 R b “sti” DURIX 53

HRIBHEETS X
AAA IR R, FEARARNZARI TR MR, 5 S AR
AA iR AR SR, ZAFETFAZIRIFMED, (5 REIR K.
A ir e VR R, B AT RIS R, {5 AR AR
BBB ir et — A, ZAMETHIHIECR, 50 RS,
BB i RS, RATIZSF R BEIR R, AR (5 AR -
B U LA BORMAOB T RIFIN AT, (&R AR -
ccc U AR O T R ABEAEE, A5 RS R -
cC HARRERELLIE 157 .
C REEHE RS o

VE: BR AAA S8, CCC YU DL FARMISN, 45— MEFISEITI “+7 . “” F b AFin, Fom st (6 T A%

ARRRNELTE X
A-1 IR PR, BT EABRARAN, AR .
A2 BAAT R RESV R, AR
A3 AN RRES) M, 2 5 AR AL S R o
B AT RREN AR, AIREEL KK
C AT EREIIRAC, LR -
D AREILIIEAAT B
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