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v AR RBE AR R= ORI R A 55 ST R AR SCHD /W55 9 HT P I ALE SCH
VBRI E TR P A IR I A A R A =20 B0 A T I R v AR S A

2. FRPRE R RS

AN L AW =

iie] WH mcEer | BRlE Oo
PR AR A R
2025 4 1-9 VA 0 ) A T IR R A ) v AR 2.66% 0.12 0.12
J MR AR AR5 G R T4 7 1% ]
3B IR 2R 1 R 2.64% 0.12 0.12
VA 0 ) A 20 IR R A 1R v AR 10.62% 0.44 0.41
2024 4RI TR R R s T T A 7 B
S A% F v R 10.25% 0.42 0.39
VAR 2 ) B MBS 1 v A 14.39% 0.57 0.57
2023 L AR R B AR IR T
LB IR 2R (3 13.45% 0.53 0.53

102




F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

M. SRFLRIZRBRFMEFREFIA N ERTER

(=) HEFELZRERWEN
A 2025 429 H 30 H, BERERBAZ R EWT

WL 3 % HA5% LT R AR
13.28% 54.71% 32.01%
HHELE

(Z2) EREREEFTFR

A 2025 49 H 30 H, LA EAKRE S4T1%B 0y, AEER E
PRI 2R o AT AR P FEA S B F

YNCIE S W48 S B8 4 AT LA )
oyt AT A A (EARERD
3k WL A B T SCHE R 303 5

W AE Ik W LA BN B3R R 199 5
BEREBA i

HEAEA 3,160,000 J5 76 A R T

Gi—rh e ARG 91330000734530895W

B SL Y 8] 2001 £ 12 J1 29 H

PAR B> SO ARV T UE S VOB B, (9, BHE oA
RS BHREE, SR, PR, &2
A B BT 28 i Rolsk, OB TR, A0l
2BV &k RSy, S, BEUIIRSS, AT TR T, ik
NEREFR B, OMEIRSS (ANSERED , IR H B85
TR, FREYE, DRARERIRST, IR TEAR. UL
W, 2 E B EiRS

(=) SEBMEHAERFTR

A 2025 99 H 30 H, I A EFERE S4.71%M k0, A
VER R I I I 2 S S B il N o

103




F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

I HiFERREIE=1TRMANERINENER

ARSI 55 B R T 2 H L, B A R 36 DN AR SEBaE
TIANEI A ASB R, RAEAEALL

N HFAREHEHER. EREBAGNEEEARBIERER

BB AP IA S5 ) e 25 H, R R AT E S SR RN R
T =4 A RV R SR RN OGS S At 2 sl it v B It vh [l E 27 M B/
P2 RS LR, AMEEATBUR YT (SRR I R MIBRSN) B3 1 F4b
TSI .

R ARSI 55 e 1 T 2 H B A R O BUE R S U B B
T =N AR IINEAE KBS« RIBAT A e RHIE S R BT B
At 32 RIUEZFAZ Sy B AL 73 (R DL B3l A H WANEAE 2 BIUEZRA 5y
NIFHESTEHAR R RAGAT H, AR A R

)<1

+. HFARRIERFER—AEXFE~EHTAR

AR AT 55 o ) 8 T R H S B R R BBl PR b IR A A KR
HY .

N\ ¥R REESEGHER

MR CATNEY) SRR VS SO E 45 A R R bt
DL, B RET 2025 4F 10 29 HAJFH RS2 8 — TIuR S uCHE Ul
T OSTRUH RS RE AN B AIE <Am SR> WD) « 12025
10 A 29 HAETFSE w38+ GRS WCH SGI L T OCF R I S0
IE<MEFS VRS D T 2025 4F 11 H 17 HAEFF 2025 4255 DY 11
REHUBOENE T CCTROIRF . A RTENBEAIE (AR FR) Ml
E) , BUERBIGEATRERFS.

104



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

BT FIEBEREEFH

— FREGHERZEHN
(=) BREZSZHE
1. #3) EHAFRIRRE LR

2023 4, ¥ 55 B [H 55 2 J 2 B A Al b it — Ak i (E g iE AT B, 2
SR AT A b 72 22 TR AR A AR AT B AR AT b —ARA H A, MR 37T
B 0TS Sy I AL O D BEIX AN AR, DAUME I3 SBEIUT, 4L SEfEsh Al
TR A . 2024 4, WA A B A [ B A on BURVRL R TH TS, 72D
[P R A [ A e = AR AT B R B A L, DA AL O D REANR A% O 56 4 ) A T
sk A5 7SI it R 0 ] A SO SO R AR T AT 3, HES AT BE AR AT A A A
PR -

2024 49 H 24 H, WPREIEMS KA T ORI L2 w4 704
R DA A PR BN RE, A TEAS T e AL I I A
I EREEAE N, SCRFR ) B A w2 RS IF, e Rt BRI . BUR
(R SEH A AIRA G P T R AL, iy bl mERLE, SEE i I+ s
S “A+H” i By, iR m Bl A b, SRR AR 2 2 1
KPR I L T 3% g BORR AR B o S RO B O BA K A+H” P BT
WL B RS BEWS £ 50 N A BEAS T 1 389 i i RS2 i 77 3R THb 384 g, #ES)
DA AW AR, B PR IR B IR A R

2. BURSHRR, ATMRIASR P iR FRHLA

ATl I 2 I R B b e AtE . SEEy emsPE VAT BB R ST PEA T, AL
HLAAE I B 0 B AR, AR B A s v A s A A1 ]
e DL N AR, BRI P A AN, R R G R A A B A
S I AT IS S A R o I SR A s s A R, g Ak 2 1 SCHLRAE

105



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ik ] et SR I e S S A

2022 4F 10 H, MU PR P 4858 1 1 R 2 H E R T it AT 1 5
[ bR g R As s E, @I L Bk R IF ST, B ikt
SCHRARAK [ 5% 1) S 4

2025 4 3 H, agisiafn il TSI BN R O Esh A M e R & Kk
JEMTE T EIL) , $EHE] 2035 4, HEZA IS S AUHT B AR 2R 4x i 5 .50,
W10 5 ST TR AR AR BEURTH 2 0 5 BRGSO 2B T4
sz Re AR R o Se i = m P sl 1 (Rt rb e oe e [ Rt
AL 22 RS+ A TLEE LRI A $Eih: “oe LR G adilis ik &,
INmiEs X IR T AG 5y By R, sl g X 2 e A A R b . S8 L
PR G ATz iR R, & “ I IR LA A A I Sl AT Tl A ey o
HEE TR S e AT T i FE (1 T KA 55

R A B ATMEAE O SO AT AL S R R I AERE ™, AE T e AR
B SRS I B LI o

(Z) FRZZHE
1. BB K=MEH5| TR s STHEIEH

AT i [ 2 T R AR B s, I = R M 2 o AR R SR R B
M) SR = Sy X AZ T A2 i 5 v oA A e ) B DU AL TE
T, NSO AERE, K. RN SO, BURIRE. st BUML B 773
SO BN R, MR AR RO « R LT RR N 2 )2 IRER G A M 45 1AL
MRAEHTVLAE BUR TAER S, AR, K= “DURdt v ” b
o RS AR R IR SR N R v 3

WHLY B A48 HIE R, ERKIL =M 2D AT X BERKR=A—
A R ANHERE s DXIRZE BEICR 55 N DERCR: SE U, A7 AT HESIAT L) AL
H B El i R S AT SN MRS K WV b R A W A e — T
A B AT K AR S A ORI A e T A e ) s A v X A
BL, TR0 A AT, HEBD RS T AE A4, RPN IR et SI e BB T 1)

106



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

B, CASREKE) 23w AR K 32T

2. RIBBBEES, B KK E

ARRAZ Ty 5E e, WL HURAE N AFEE A FPR S “ A+H” Pt By, 547
M A AL BT AT RS RS NANEG, SRTRINLY B R ST I3 4 7
A ST WY A EEEAS R A, BB R A RS R R v, T H
i E B R . B RIEZ . ST, WE “A+H” XCFREAE
TEARZR, R FIL) B R 235 R P AT I I 2= A %y, kD4R Tt
BB RE S DAL DAL R B o PURERE ST, B hidh i A g . RN, 1%
PR AR R SR TT 28w (K0 R 0 3 55 13558 4 75, I AR 55 3 AN I ROl S 43
B S SE MR (R DA SCHE

3. AATRPBBAEIHFRTBAENZ, "R NERBEER

AIRAZ Ty e e s WL HURAE AN AFEEA FPRE S “A+H” P by, JFRE
(7] I 38 P R A N, e DB A mEECE, BEINfE SIEW ., AT A
THNEARZE AR

UEAE, WY U 100k A UG 1 R S iR P58 L J808 B8 A, AR
e AR A BRI RE T, JF B & AL R i 55 R L. Ak it
WL I 77 NS “ A+H” P 117, A ARIBRR BT T g il ey, Fas 5
AT AFIREN NG $-TT A R EASSERCR, ROy NBAH RS L
Kz (el

.\ XRXGRERFR

(=) ERXGFHREGE
ALY BRI URAT A Tl B2 J7 e B W & I B e #TL ) B AT W
Wt 675, BIPE AR M A IF 75, BRI BT A 1] B R s A4 BB AR
RAT A BB, ATHGZAF A P 5 A7 B A MBS
ARUARMWMCE IS R BUFE R AR 21 b B T e T ARVA N WA WL
VB AF SR AT, I R/ E 1T 2 T A R R BRE A RE  4x

107



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

i SRS DN N o 1IN 9 I NI A D 82 R %) Y S RS BN R R WVAL VI SRS
DT T RAT IR A JBOBESE S 5t N B8ORS FIAS AE A8 B AR B i it

(Z) FRZGZEEELR
1. XEET5
AR BEB M I RS I IT AW BT, BSOS JE T R B R
2. BBRAT IR R R HEE

WAL B A 9 AR5 9 2 H I AAT BT st A IS g im e (A
o> s BEBCIEME AR 1 G,

3. NS K A FHSEHERBUEE H

A VR Bt 52 ok 2 3 S it SB35 A0 e T A o B A
%Ko BTG IFSEiie AU H, AR HHR . BB HHR . TERH R B2 R AT (S B
G R PRV R R I A o OB e R TR 5, DA R I G FERLHR AL 7 DRI F 3L
SRR PERUTT A B R IR 5, g 4 0 g B 8t JE LG A9 26 48 A iy 9 Bt P IR AR ¥
PR I RAT IR A RIS

WA T #E R SWGAEARIR A F RGP B R & R EEM G, ST A S A
FESL i BACEIE H

4. RITH B EHRI#

BT AR A B RATIHE 9 13.50 70/ EWFTIPHLm B M H
RS H (R R HD KAEIRIEI AR S BR RA N FR L 1
JEAS . B SRR AR ST, W) R AT A E A N R . Bz A, RATH
AT T R 2

FEVE R BB ¥ DL M 25 H BT 120 DNAS 50 H 340 11.23 7o/ ok 3E4E,
25T 29.83%ME %, Bl 14.58 Jo/M . VR E e MM HE S8 H (4
FiE RN H) KAEIREIG A BEERA] . AR NFREERE A Be I SRR
SFHT, ) RSN M AEA N R BRI A, BN A AN TR T R

108



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

FATHISB R R HE R T 52 3K h

P1= (PO-D+AxK) / (1+K+N)

Hordr, JHEERT RAT RN RS A PO, AR Bl e WA I A KO N, BRI &
BB K, BRI B I A A, BEIRIRECH D, IS RAT /R
A% K Pl

ALY BUR A BORAT A B A FEABE A A9 USR5 I XU IR A< IR A
i AR, £RE R A IERUT BRSSOl BAIRETT . PUABERETT Alkn]
b 28 ) K AT AT S B K145 IR 3R R 5 1 5 1 o

5. Bkt

B LI TE LA SO - B LU =B e FE B M AT DU R A BBERAT O
1 SRS AL & R DUALNED o ARG IF B Lo 1:1.0800,
BIBLE A R BB AR BT A IR R 1 IBEBVE A e A JBUIBESR W] LUHAS 1.0800 JBGHTT
VHUAAIRATI A BIRER . BOED IR H 2Bt H (R E M HD
B AR5 I X0 HH AR5 R A B A S IBEERIBOR < BEA A B e S A
P S BRA R DRI, B A A4 A OGTR A L i 98 1 P SRR A T
Yk BB A REAT IR B (R T AL, B LEIAEAR AT A B B AR T 4

6. BB RATRA R

B 2025 4F 9 I 30 H, BVERREL A 441,971,017 I, BAVEFE A7 2L
RAA 579,683,000 TG, {EH BT KR AT L AT A5 G S AR IS B T, $%
B B A9 5, DI ATE F JA A IRAE S IRAT R e R e 3 B 5 v AN i
533,226,702 Iz, SEBRAAT B A B0 K B b BRI 25 50 T AR IR AT S BT ST
Py &S 58 N B R R I BT AT

AW FERUTTAEAT— T FHEN FEHE HE BB H (B E R HD AR
BRI A BRI BEA AR IR BA . BB S BRAER B, I_E b it
JeRAT BB B VAR DL U, PR R % B QT AR I AU

109



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

7. WHLIPHLE A BRI LT RE

AR IS R > LY BT ARSI F RAT I A T
SR UL G T R Ji N B8 B 4 ) A PRS2 F T B AT A T

8. FHERALETE

BHLVE R B B 2R A IR T ) B0 A BT 10 A BB 52 24 0 e, L
FEAT IR A T A BB S 30 e ELAS m R A AT T e P e 2% (X A 2 45
W RN s n RECK AN B AL B AR K UOE i, 1528 S B B
5 HRIAAT A 2 Wil B )5 2 AR RN R IBG SEH LR STy LA
Jias H AR SRR B TR AAT IR 2

9. BRI FR BB R R o ) b

UPBRCE R FRE JBEAR P 5 AT RV BRLE R R IBE SR T iR 4« e f Bl e AT
AR LA, D12 8 B S 7 45 e I 23 2 8 Ay WiV B R AT 1R A IRBE A
JRAEZ A ISR EBEE T URES . A m A ASUR B R E 3B AT ) bt
HIAIR. A ez EYERFAAR

10, 49 2 B2 HE

B ARSI A B E AN W25 AL T R AN IR A S i AT B et (AN
H B USGE A RS 5y AT AT BU R A BBty CBURSERR “ By
BRI AR 7 D, SRR N “1. BEFLY bR A RIKSE Bl sz H
B=ANN AN, AL BN BEA A R PrRF L b g, AN B
LY B P ety . WL BUE A IRIBCEE B NS AW, Wiy i
F A BIRERESE A8 5 HIWEL O BT A AT b, 8 B e A R
WAL AR T RAT T AN 23w v B 35 ) B0 R B RV B 0 PR B B I8 AN H
2 QAR SRR AR A NG A SO B I 2 M B A B B e SIS I M LA R
P AR AV 1A AR SR, A2 ][R ROR AR 2 W] BT iy it i e (0 B e J 264 T
TN RS o 30 A F] A U AR I A2 DAL e B3 AR G BT SRR L R e
SO (R R T 2 T L A A T R A3 B — D0 K . 4. HATL B
A BBEE B FOlE 5 )a, LRI L N, AR R R IFE BiESR

110



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ALy ARG, WDy BIRSE 1 4Kik: () Bl XU AR S bz ok &R
e 3 T R AL DN s S R N e 72 7410 = 5 A wh V2 97 PR GRS I wh' 5311
Ao BTl e R EA S . 7

11, WLIPH B R UUBR AR HLE

A FES R LR AR AR 2, AR (3R STy B m AT 2 7
EEREIE, LY BT R IR T H S BB OB 3 SR AL

AIRAE 5y (OO SRR 5 0 A T 22

FEWTLY B0 F AR S (IR K e AN AR 2% by ok T AIRAL
VIWIE Sk EPSYE IS E /S ES R AE Vv e w e A MK E /T L T G SIS Y
&SNP SN EPS A E SSE S SRS RO e O R RARTAE U] R & - ORI R R
B AT LL2 -0 s W S RFAT BT e A e

FERR S 57 U AR EER LA P U S U 2R B R b i B i » %55
FEBUBAR T LY B A AN SO0 AR IR AT By 5 58 AR QIS B AT O e S
s FAR B 2R K SR AL

AT AR SR AT W A 7 BUBEAS, Tt AT R R K B R AL
FBCSE , AEMSOR SRS o SRAS SO SRS I )5 12 BB SR A K 52
AR S [R] IRPREAR R ) B 43 3 BPBOE SRR 15 44 & o Ui RAL
SEAETT N T WO SROBCS it H 52 ALY AT A S BUBCAR AT A SO 5 KAL) 4
S RARTAL NG EDiva Vi B SN R R B2 R R

WL BT S 3B ARA T AW 37s SRR [RIIRp A2 BA R 2% AF: (1D AR
WU B A IR 5 IR B AR K e B SR B 2R 4 3ok A IRAS 5y 7 S8 (AT 9%
WS R IB IR R 2 T IR AR 28T (BB 5 I By Aetb s Bt i)
MG R R R BB AR 52 (20 HE H T80 B AR IR b i o
WASIRAZ Dy IR IR R4« RO AR 23 (M IBEBCE AT H RS, A1 A RS X AT L bt
BRI IR B, i O B SO T A W37 SRS P 22 S i A i SR SI it 5
(3) FEMCOE TR SRA FR IR A BRI JEAT IO IR s (4) AAFAETERE S RAT AL
W SRR 1 E o

111



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

i A3 25 A F Tl AR ANAT B 5 AT 28BS S R Tl A7 AT RSO 7 3R
BLo WY A A BUBARAE B A IR AT 5 AR R 25« BB AR AU IE H 2
Ja R AR S AT (AR EANR T m] ik sm fldn 55D 1, AT BOWIE R
(3 B B AT 92D s T e R S SUBEASAE B AR IR A 5 I 2R K2+ RO B AR
SR H ZJa KA R AT AN, AW SR AR SO AN I, 1%
SR AN A WO SR AL

FEAT LU BG5S AR TRt FE B i JBe 47 5K AT A i 1 5K
B (1) AFAERCRIBR BT B p ety s AR EANR T B . HAR 2R =
TR A R G AEE AN IR B e A B s (20 AR A AL i
T YA A AR BGOSR ety s (30 AR & ARG AT A
W35 SRR B o

R SRR 22 CRLAEAEANBR T 35 SRSt I+ WACIy i sk AR
RIHR . GESCRIACHISE) K Ly bt B - OB SRR 5 B i — EUR il E
FAGUAEAE RN AL IRAZ BT IR B I AT A Ak

DA A SO SRR 7™ A2 AR OB 9 eSO i SR A BUBEAR Wiz SR
BCHAET7 45 A2 AT OCE VA REE R I EET] . @5 A n] IRUE &4,
AREHE MUEEET TS G55 mI A Wi e, AR OG5 R 2 I i i 15491 ) o
e -

12 HEERBRADUBR BARS HLH

A FEI ORI B AR SBOR A s AR (A RIRD) KB AR IIAT A Fl TR
RIREE BT A BRI T 5 B AR I e L

(1) PLiEFpERpts

AIRAE oy (R DL e 3l PR 5 Ry A T A A o A B i T U IRAL 5 IR B 2R
b WO T AIRAL 5y 7 S OGNS BB IR PRI 45 I R AR 25 1T
CHRIBEB A T I 0) Ko Ab 78 BB AR DG ISR BB A RO 2 AT A AR i
B IR AT BCEESR I3 PR AL 5 Wy S L AT IR B A S B

FERR 7 U AR BRSO S B 2R T R AR A R B I 55 5 WU 2R TEA

112



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

P 7 BT R R AR/ 8O0 AN URAZ 5 75 S IR AR RS 43 HE AT 2008 1 F FLA R 2 Tk
L IE AL

(2) PGk FBU I

2026 4F 1 H 12 H, BERIEATS JaEFSH =k, HitEd
ARAL oy S W AR IR e PR AR AR BV E A 28 S dE 8 = Ik il
FHIFRT— A 5 BB e, B 13.21 J0/B . 5 EEVER B H @M H (R
FERJES MR LIRS WA S HD SRR H (RS
W HD RAIEIE A B2 BEAR NP RTBA . Be RS FRBSR B
T, DUV E B A AT AR R T 2

(3) PLEIEFBATE AT

B A SR U ARA T AL I BT RN A2 LA B 251 OB A Ji i)
AIRAZ Zy I e AR 2 B % T AR IRAZ 5y U G IR SIS 08 TR e 1) 4% T 156
AT 25T CHBRMC S T 0 A b 78 BRI AR SIS A R N 4 35 AT 2%
KSR @ B AR A R AN IR AL 5 I AR 23 (BB D FRS . 1 A1 808 e e
FER IR A M B IBEAR Fp O B AT AL I A 1 i 22 2 B A S0 it
H s OFEBL e BB FHRIYI N ) JBAT AR AR AR s @ AAEAE R 5RAT L
GIEFERUITE I o

i A3 25 AP F Tl AR ANAT BB 5 AT 0B SR R i A AR AT A IR e
B B A T S BB ARAE B A IR A 5y (R IBR 23 IR RS0 H 2 e R 2B R e 5 52
AT CEFREAN R R R sm RIS ) (1, A7 B BB IRy BomAH
kD5 BRAE A SR OB AR AE T A IRAL 5y IR 23 IR RS A0 H 2 R AEIREER RN
TR, AL B B BOE AN, %55 B AN = DL e AL

FEAT LA Bty AR RRGAR A e 5 0B 2R TERU e BT By 5K AT AL e A
OAFAEBUR PRI AR A e ety s ALFEEAN R T30 Tt A 55 =75 SR ]
IRRE SR A IR A L A BB 03 s @A ki N A5 i A X ) B A Sk v
JEST I FEBLI By s TR 1E FE AT DL IE BB A . B3R
TEACE SR I B3 B IR 1 45 T 490 2t 490 L 91 2 0 T T e i 4

113



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ARG IFRATI A BB

CL SR AT B A S I S A Dy b 0% R 55 A 48 DR R B R e S DU, AL
SRR AR A L R B A BB IE R 28 w2 A5 T EL ORI ™ Rl e 21
AR UEZRI 7 REAT AL S A T L5 W [P AU 252 By B A
JESRBUBAR, ZAEBL S BB YIS E H A A I /0 B SE SR T [ -2, 7l Ay
LB AL

(4) PAEIERAGH M HLHE]

IDIRTE IS

AN G A B R S BURE AR I IR A A

2) A A

BV R R A P I AR IR AT oy (R JBEAR 2 tRASL 2 o 1 2 v [T M 2 ) J AR TR AT
VRERIniP

3) Afid R ST

A [ LI

AR, AR5 H, RIS LA AN, il 1) b .
a) LIEFE% (000001.SH) 7EIZAL & HETHIIELE 30 A2 5y H Ay 2220 20 M5
AT s S B BEE R A BT A 5 R WA A B0k i B i 20%: b)) WIND
Senfife CHEEL (882202. WD) TEIXAS H) HHTHIELE 30 N4 5 H A 2 b 20 AL
Sy HWSURE ROBCRU B R A T — AN 5 H O Rk R B I 20%: o) BT
W IEEEAE H IAE Gy I AE RS 2 H T I SE 30 N8 oy H A 2220 20 M2 o H
BUHVE R RS T AR 5 H BB ORAN K i B I 20%

B. [ FIH%E

IR Y, EAT—2E 5 H, R DU = AN AERT,  fido ) T I
a) LiFFEEr (000001.SH) 7Ei%AL Sy H A I LE 30 M2 5 H Ay 2220 20 ML 5
A B R A BT — AN A8 2 H RSO s B8Ok R T 20%; b)) WIND
SLflifb THR4 (882202.WD) 7EIXAS 5y HRTIMIELE 30 NAZ 4 H b 220 20 ANAC

114



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

Gy HSCHE s BB A R ASE R — 32 oy H IR R IR L 20%; ¢ BAVE
K IR H A By N AEAZAL By T IS 30 A2 5y H Ay 220 20 M2 5 H
BAHIE A A R — A28 o H I B O BRI I 20% .

4) RN L i Sk E

2 R ik A D0 E LN B A SR AR TR A A A AR e 2 HE 10
ANAZ Sy H A BT TS S B DR o 77 2 SR A A% U Ry S0 B i e S U
IR IE RN A BEAT R4 o R JO0IR) P, B e (SRS S U R I AN
IR HEAT— DR B, BB A O A T R S v I e X S BUB A L G AL
R, PR O RS SR IN, AN R, LR R R E AT HE S
SPTEANS VBRI T M BEAT I RE, PR AR A A AR, A
BEAT R

PR SR H D R o 25 il 2 H R 22 5 H o A e IO ARRAE R e i
B 2R I e R FERLAN s D B A e R B L TS5 5 H IR RS2 LAY

(5) PLIE RSt AR B 9

DT A I B FEBL i ™ AL AR ORBE 9, e I IE BN A BUBAR - Bl ided
RCHAETT 45 A2 B AT OCE VA REE R I E0T] @5 n) IRE &4,
AREHE MUEEET TS G55 mIR A Wi e, AR SRS R 2 I i i 15491 1 v
fi5E -

13, AR 5 B KRR A B

ARSI FFTE UG, B R A 4l B AR N B, AR AT
J/EIHR T8 1T 8 A WA AR 4k BURBBUT R R AR i, Wk A
F [A) S oA —DIAUR 5 %

2026 - 1 H 28 H, “HUFHAT 72026 54— XA FA N G 6
TN w] PR ARG, IR CHIERAR T R AR AR
CHIEREGD 1) RV RREACY CBUERGTT  SilR I OF UIHEAT
(R R Sty 2 5 AR IR AL By (W 4 Sl B 3 FRARIL G B B0, IE TR BRLIE R
A BB EER TR G, FE RO Horh R LRy A & R B

115



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

(1) AFSER) “BERAGT” WL bt s &gk, GRS AT e N ml iz L
WS PR A B BTG, WLt A AR 4k IR 4 A w52 25 T DL
HE10.37 JU/ R BT BUR I A B SE RN = “BIvE e X
e A BB AN AR 11.20 Jo/Bex[B1AE R R Sy B /it A I i S35
el (1:1.08D 1, WA . WITLY B AEAS DR AR AT A AERRAL, B B 0
EEROM CRVERGT MBI . BV R S AT IR A R SR R L )
TURR), DUZRARJ5 () R I RN AR O RS CRIRD o BREE RS 4b,
GOFRIFR BRI & GGV BB MR (e R, s,
L2 gl a ik <y NN 1 I o7 2 AN B 4RI BN S S U [ s AN [RTR = N
FET NS BORN S0 B3 W YEREAE

(2) fEBE R RTTHT I “B 67 PN (B R B ATHIE)
Fi MR PR B R S U AR I JE BN (1 3 BN A% 117.95 J0/7K CE U R =
BPE R SRR ARG BN RS 13.21 JO/e+ “HEVERENT” BEIBEM 11.20 S0/
<100 Jo/9K) ,  “CHEHIERAT” BREA N AR IR R BT A Ei
3 L 4 B R R R I I AR TV A AT R AR AT IR W) o B iR e Ly, A
PR B BUR AR I IE BRI . BT IR R BRAL. B B IUR
PEARAINS - ST 3R 5 AN A A A L 1 4

(3) FEBATE R AT E K AT P, SR S 4 R S i < 00 o AR
VAT CHERARTT s (M % “BUERERT 1 GEEREDY  NHR]
JE=AURRAT I AT AT R AT N AT TR A 2 58 S 1R U8 <6 0 < v 9 g 24 4 252 1 ) 6
<[VHEREG B B AR H vz AT H RS br H P R E CRERARELRD 1/365)

A BE X, TRV R BT, QB R R BN il Je (SRR UL 15D B e
AT A I A, EAP R BT R AL 3,000 JTTC, B REAR
MR CSFER UL R e S AT 4% AR [A] o

CHUERAT AL B R AR S AL 5y, ANIRAZ 5y U5 S E Ly
BUFT  BEVE R R B (1) A PR P o LTI, 36 7 1 St 1 i AR A A S M A S o
P HER AR

BRUIEZ A0, BT YR A -5 AR A R F SR QTR ) ZE SR JEAT BTN I
HEIA A TR, JERAR I A B BB 128 IR P 3 IR 2R B AT Bl e i 28 =

116



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

J7 2% A BTN R 20055 8O S A AT R AR IR o AERTIRISE BRI, AHOGA
BN WL I X005 22 5K B2 S £ s (AL OR (1 AR N T 234 1 50 55 R AE AR
AR5 I 58 R HI A7 82 ) AR 2k

14 WA HAZ Tk 35 HH 2 HE

FEA RSB I IRL TP, Wl & I X077 B = e Al 25 B i)k 1
Awl: (1) FEIER SR R i LT s g i g g s\ gahor g, H
ASHATAEAT AW AZ o B | BUEAT SR H 6155 (2) REKSF ey Ml 8
S5 TR B8 DR RAPIRAS, RREEYERr 5 BN 8T %7 TR R (3D
e HEE R DR  E RSO BORE, BN S ah 25 2000 OB v

15, AR5 K KA B P BASAT I & HE
(1) AZHRIZAF

CH BB I FR0) R A 78 AR » AU B & I 1A B H AT
AZH o WA XU BT A H 58 e I P 2 5E IIAZ I 55, 238 587 AL
FIEfA ST

R W

(2) Hr=RsH|

FACHIH G, B AR PITAT 927 B DT A BRI AR AR . At S il
SCS5 B A o ) S/ AR SE (T R 2w A AR H . B R R e B A1 H
LR Bl B A B 7] K/ B GE K1 e 22 W] 0 BARE  Jg A Bl B 7 (SR AL
T W7 M0 SRR AW 7 RO B 1% 85 W 7 AR SR RO B B B 2 T
WREF) B R R A 8 W) S/ BHARE R F @ A 7l 44 1 AR B T4
n b A B AC T s N IR BEJEAT SN BB AS T 42, AW s wm K&/
SHARE RN o w6 3R B8 A BRI AT A H 55

AR I R, SR EPTRE T W B & A7 8], IF
ARG AP B ] S /AR N R R AR T AR . BUER R 2w Vs
TAEEE R, IR AL NAF L 7] S/ AR E 0 N R AT 73 A7 .

(3) foids 4k

117



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

BRAE T AT TR IR A T2 5K 38 A £ i S i £ 1 52 554k, Mol
FERUT5 P R T A2 5T 551 B AU I FACH] H O Hr A7 2 2wl & 4k

(4) F[R7&gE

FEAR RIS I A H 2 m, DU B 5 4 O F 1 DI &
[/, AR AL A

(5) BEklacH

BVE AR N 2 T A HR FLF AL 0 P A ERAT K Bk Tt B LB K
JEM A TREV B A TAF L ] AR N 2 AAZEI RS, A8 m A0
Jr B2 AT WA AT b 4 il S0P

(6) JBZRads

WYL A D =4 70 390 B S T 4 A 0 AR DR3BS 5 0 0 i B A Je e
ARRATI A BB Bl BB R FEBUR AN o SRR BOR BT et S id T
KA N2 HlE, o8 na iR .

16. RT%E

S

RAZ Gy 5E G, WL LR CRIEH AR A d) 5L e
TG AR R i AF S AR CRERIL T AR 4D BT, BvEkE (I
TAF ATFD LR EMYEST 30 & P A AW (BT AT. 43
NFED AR AREEEAT . 2025 4E 12 12 H, WL BLm I 75 Un s =ik
IMTAER RS F VOB T AR 5 JA T2 E 7%, 2025 412 F] 16 H,
BVEREATT T S =T (Taa i) RERS, WEUAE T ARKZ S
Wl BT 2 BT %

&l

17+ Wi 3 5 BAF AR 7 Be A 1 22 4

RIS TERTT 5 FIRAR CRD 2 HEBEAT IANIE 22|07 S48, WleE JF
XU AR AT H IIRAT A 73 BE A RE h A7 B2 2 ] IR AR IBEAR F F LR e LE 4 3K )
FA .

118



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

18 AR B R CA il B R

ARUARWMC S I AP HHHLY B « BIE R RIS R 2 WLy hi
R AR 25 B G 2 FUR 12 AN A AT 2R 327 200 P B Hh R
SO ARUE IR R S, PSR B S E K E ARG I 5 H .

(2) FRXZHEHRFELTNRNM
1. KRG %G I e e AT FE W KM

AAZ G, ALY 2 ol 25 BN TR A8 M B i A
Wb bt hok, DXL AR AN W] ek, HOEWH LA BUR$C5E . T AN A 1%
BT N TR 2 0 T B AL, AT N 2 Ak R R E R WYL TR
S HITARMIIERAE, REUEFARL. MBEREYR . IEFREDE. IETR Y. BE
PUE L B SAUETR AR RSS . WIRTIETRE N AE A I B B E SR A PEIESR
nw, WSS BT 4ar, FIEENSANEHES B, ZRESET, SRR .
B R R VT U O i T A B SR, 7 R G AU . MIBK

K. PVC KK mai &A%

AIRA Gy 5E R > WAL B R A R SRR B A e AT 55, Tl 5™
N GO PRAE S RE PR EE& 2 ) o BeAh, U7 ] A % A (E A RE fil 4 MY
JH 37 5 AN 28 3 0 2% 5 T AR IC 3, 08I REVRAZ T i 1t e 1 58 1 i i 5 42, ik
SRS E S S A SR R BE TS

TS5 5 PRI AT R A, A VAR T A 7 TR LA $RTH 60
FUEACK, WAL 364 ) SATIEMO AL, TR < AH? SUP Gl 4
TH S

2. AW HH £ IFIRAE LA T B S R

AV, ST L MR R AR SRR,
AU IR, SO T FE R IR A SERREEIA.

(1) AFBHEE A MRS I T AU 5 5 47 ) B R,

AR 2025 4 9 H 30 H A SRR i as iR I, MR AR AT 5 7 5%

119



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2

) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ANIRAE 57y 56 IR AT T AR TR BB I R 5 T RFAT A7 8224 W) 4,348,415,546 JREBcA »

S
&

St

il

S
5>

) S BAR 66.74%, A7 820w I BB AR A S Bz il

AIRA e, WYL A A AR G5 R s

A RAT T A

AR AR (202549 A 30 H) ARSI
FREE (B RS | FEREE B R Eepsl
AT AL 4 4,014,778,800 66.49% 4,275,944,352 65.63%
JR R i FAth B 2R - - 216,163,147 3.32%
TR (AR &3t 4,014,778,800 66.49% 4,492,107,499 68.95%
T4 72,471,195 1.20% 72,471,195 1.11%
PN 363,914,280 6.03% 363,914,280 5.59%
H B A ARIBBEZR 1,586,950,367 26.28% 1,586,950,367 24.35%
H &4+t 2,023,335,842 33.51% 2,023,335,842 31.05%
B 6,038,114,642 100.00% 6,515,443,341 100.00%

T R A G A B ARG FE WS SRS DL I BT AL HTVTY L i AT W R B
JEEAR AN BRA R 1255 DX 5% (1 5 i

(2) APEBAT R A e AR T S AN IRAT 2 Ja A7 B8 28wl IR S A i

A 2025 4F 9 H 30 H, BERIBASMBIE R GTREUA 57,968.30 J5 TG,
A T IR AT S BV e TR S A e IR, AR A IRAL 5 T 56, AR IR by 5 A A8 il 4
Vs B S IR T R A 8 08 ) 4,348,415,546 B4y, A A7 5L ) MUBAS I
66.17%, MAFEE A HIH5 BB AR AT SE BRI N o

ARAZ G e > WL B AL T A SR W R B«

A RAT Ty A

% 7R 2 FR (20254E 9 A 30 H) AU
FRHEE (B RS | FERHEE (B B LL A
AC AR A 4,014,778,800 66.49% 4,275,944,352 65.07%
BT AT A TR AR - - 55,898,003 0.85%
JR R i FAth B 2R - - 216,163,147 3.29%
WHER (AR A 4,014,778,800 66.49% 4,548,005,502 69.21%
T4 72,471,195 1.20% 72,471,195 1.10%
NN 363,914,280 6.03% 363,914,280 5.54%
H B ARIBEB AR 1,586,950,367 26.28% 1,586,950,367 24.15%

120




F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2

) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ey
AR 2 HK (202?5{1??? 2?) H> il
FREE (BO RECLEH] | FREE (O R A
H &&3t 2,023,335,842 33.51% 2,023,335,842 30.79%
BIRA 6,038,114,642 100.00% 6,571,341,344 100.00%

T LR A ST AR B AR IS R LG I FEAUTRL BB A 20l 4 1]
L ILIJE 2 R AR BGEFEAGT WTVT Y AT RAT U BB R RSB B JE 458 DA 35 1) 5 i

3. RGN &I IRFFEE A TSRO K

AR THII L  (EE TR, AR O, AEAwm T

WA S5 Fa bRt UG B an T

i 202546 1-9 H 2024 EFF
gy
T 5 HT )= X5 HT X5 JE

e A (10D 28,768,470.13 | 29,099,131.01 | 21,750,253.46 | 22,077,311.87
fifot A (JI0) 19,479.396.37 | 19,616,488.50 | 14,346,219.67 | 14,480,134.95
| NE RN ES
EE??"E A B A B 4,946,984.21 5,140,079.46 4,625,162.42 | 4,817,841.37
& oo
BRI (i) 1,433,429.16 1,630,707.53 1,833,415.38 | 2,122,590.64
| RN & )‘L/\ qp |
‘}\aﬁté R 417,552.26 422.619.77 544,702.67 563,810.93
W o)
VA e T ) S R B AR

Ao 8.87% 8.63% 12.65% 12.57%
B35 v % Pl % ° ’ ’ °
AR W T/ 0.70 0.65 0.91 0.87
B AR 67.71% 67.41% 65.96% 65.59%

ASYCAE I ST 75 A TR PR R R AT AR 55 KRN )
BT ME AT, SRR AR RE T3, BRI, AV S R T4
FREE AT T, BRI ), AR GBI SRR AR

(@) ZRHRBEIRC A H3F S A B B s A9 2

AR URAR B M5 I 68 224 ST P WAt 1 5 10 2 WL AS SIS IV 55 I i 4 7 B K
TRoR” 22\ ARG IR 24 BRI & (14

=\ BRI A H AR

(=) ERXZEGAR

121

nﬁ 2” .




F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

1. AKX 5T

AR A M IS RN 45, P AT R R BRL VA A e ) R A SR MR AL 5 )
J7 AT ARAZ By BRI BT A 1) BRGAE A R (R A A BB 2R AT A BEBESR
ATIAZAE AR P AR A RIS o AN RIS &5 T S8 R BRE A R 2%
b B REERE NSRS . WL BURAE A Ar gt A w], i /s R e 1k
Jo& 3 T ARG BRSO R R A . i, Mkg5 . AL BER. NG R
—UIBORIE (55, WL B R ARSI RAT IV A BB S A 38 JBEHS H
VHAE BT A LR

2. BBRATHIRE MR R EE

WAL B AR 5 2 HIRAAT SRRSO B N BT ARSI (A
B>, BEBCEE N AR 1 G,

3. BB RAIHFLHBAEILH

AU IS G oy I S IS A WO i 6 A AR M AR B A T A i
ARy BIFEIFSACE L H, AR, 7> . JoBRRHR s e 2 AT L
SR PRV B R SRR A I AR R MBS, DA S B PRSIy DRI I
SRR AR AR IR 5 R e S FE B U491 e M DA T L S A AR 2k
AE o RATH) A BB -

IR ERKAER IR 3R A3 H BRI < R MG, 547 A d & IFsE
Jti AL H

4. BATH R EBBAH

WL HURT A BORAT A B A RSB A A% S USRI 65 I X7 TR A< O A
a AR, ZRE 25 IR A XU M BN ST O FAIRETT . PURBRRET S Arlkn]
EE 22 A A AR ACT-25 R 22 S 11

(1) WL BiE A AT
RIRAE Gy, WHLBUE A BRATIRS R 13.50 Jo/f% .
WYL R H e E H I 2 3l H (R R H)D KAEIRIZI S

122



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

A SRR BEAS N R I A . BB AERR AR B I, ) B3R AT i s
TEAN RS . BRIEZ b, RATORE AN FREA T I 2

(2) BRI A%

FEE R I RS DLSE O 359 H T 120 NA2 50 H 30 11.23 Jo/i R vk,
25T 29.83%IP1u %, B 14.58 Jo/fi%.

WHETE R E A E MR RS (BFEEREWH) KAIREI G RA .
JREEEIRER L BEA N FREE A . e RS BB B0, ) L3 45 SR A MR A AH Y
WA, BRULZ AN, A AN E AT A

5. LAl

FHVE R RS A I 2R 40 I B A9 =00 B 1A e JBE A W AT VL G 1 1K) AT A #%
(VLG8 420 2 TLNAR B DAL NED o ARFEAS ML L S (R RAT I « B #

AR I e 12 1.0800, BV A R BB AR BT R A I BE 1 IRCBLAE
JE& A BB T LLIAT 1.0800 BGlVLy Bl B AR RATI A BB o

FE O REAE H 2Bt H (R ERMED » BRARG IR0 K7 8
JRAEIEA S BERBA] S AN TG A BB AF B R B, s
L BN ORIRAAE VA I B B 10 SSRGS B AT Wi A% B A s A7 1
fIEoN, B EEIEAEAT ARSI R I AR 2

6 BBRATIRAR KI%E

BEANEEZH, HEERELRAN 441,895,215 . FEAE FEHEER E
AFEE AT IR T TN, $2 M8 s i Lu i o &, WHRTE ) B o AR IRAE 55 R
AT BE & VA 477,246,833 i

N IR I JrsORUs E SE O e FR i H (R E R H D AR
BB IBERBOR . BEAR ARG A . MBS BB B 0t, I F ik it
i KA T (R JBEA B R A AR L T 2

7+ AR5 I BURAT
Tt B A IR SRR D H AR AR A4 AR A B 2R

123



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

IS5 FC R A AR SRR R R B A7 LA AS B SR 5 )48 e L A8 38 S T3 VL) ot 7
KATH) A BBy o« 15 ISt BoBUE A HANE B A R AR A4 B HRAE A N3
TR T TRASHK T BRI o

UPBRGPE R FRE TR AR P AT BB A R JBE SR T S iR 4 L Wy e i AT
(A ASCR PR, U127 S8 P SR AE 45 B I 2 P e A Wi T ) L A R AT 1) A BB
JRAEIZ S B st BB YA . B B ARAUR B TR 8 #JBE s AT ) i
MR A 2 EYERFAAR.

8. FHERALETTE

BV R B B 2R A IR ) B0 A BT (10 A BB 52 24 0 e, L
FEAT IV BRE A I A BB S 30 e B AS m R A ARSI T e P e 2% (0 AN 2 45
W RN s n RECK AN B AL BB AR MK UOE i, 1528 S B B
5 HRIRAT A 2 Wil B [R5 2 AR RN R IBG SEH LR STy LA i
Jias H AR SRR B TR AAT IR 2

9. BRI A 24k

R IFRUT & BIRR COR) S ftbEBEAT (AR 73 B 5 S840, SR R0 R
AZHNH BT RAF A > BRI H A8 28wl (1 s R B R 35 L RF i UK R 24T

10 AR5 BTl K B RATH B BT &k

WILLY L A AIRAE 55 AT A BB RS FRgAE_EACH BT
(Z) HiLPHUR RIBRAR R IE KA

1. WOiERA 2 HE

A FES R LR AR AR 2, AR (3R STy B m AT 22 7
EEREIE, LY BT R IR H S BB OB 3 SR AL

FEWTLY BT F AR S (IR K o AN AR 2% by ok T AIRAL
VNIE SNLEESYE Y83 EY/QINESIERIE S IP S B S DV GRS S v/
RS BIBIAT ROURS SEIHTIL Y B i IBEA A BUR Y A s 1R 2 58 RO
SRR TT AP ) S L AT ATV L) L 1 A

124



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

AT 75 SRR S A T 5 A T A IR AT 5 BB AR R 2 A I o I 2 o o AEAR B
FUUB IR BER LA P A WO S BUBEAS P REHTT T B A B e » 5557 U 2R
ACHE ) W T A A R B0 AR IR AT By 5 56 BIAH RS B AT RO IS ) H A B A
TSR KA o

2. WCTESRAIAT A

AT AW SR e A S BUBEAS, ATt A RO SR K B IR At
B, AR SRS H 5 SRAT SO SRS I 5 32 BB SR A A 5
AL S [R] IR AR R K A7y 3k ) BPBOE SRS 7 44 o B SRAR
SEAETT N2 T WO T SRS H 52 AR LI AT R S UBCARAT A IS 15 KA 0 4
PRI LR By FEARR ST I

WILY BT 2 BB AR AT AR SRS R I J A2 LA T 2

(1) FEWTLY B B AR S (I BEA R 25 SR SR B 2R 4 Bk A
VW E S EPSYE WSSk 7N IR RAE SIS s P DOk Sl PR
FRIAH QI SR R I 38 48 AT 2 SR 22

(2) B TS IBAR L B R AR RS S KR K e« Rk
IR BB AC HE , AF A RO XA U A R A M B B, 8 PR B
JUAT AL 335 SRR JBE S 2R O SRS e

(3) FEMCIETE KA FHARIYI N D JEAT AR O AR AP o

(4) AAFAETRE FKAT G KA1 I o

i A3 25 AP PR s AR ST A 5 H AT 280 B S 1R B AR AT RSO 7 3R
BLo FTY A A BB ARAE B AR AT 5 BB R 2+ S B R = AUE Id H 2
Ja KRB S AT ) (RS EAN R T ml im bRl 55 ) 1, = BB SRAL
P B A3 B A 9D s ST A R S OB ARAE B A IR AT 2 B R K s SRR
SBBCEIC H 2 AR R AT AN, AR KA B B ARG, 1%
IR AN AT WO SRAL

FEAT LA R B AT BT A S 0B AR TRt FE BT JBe 4 S 5K AT A M i 5K

125



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

€

(1) AFAERCR RGBT AU ey, IR EAR T30 i Kb =
5 BN BR85S AR L R A 4 L (R JBE A7 5

(2) JLAVERAA N LA 2 ) WLy A iR 2 v R O 135 SR A I 4
(3) FAMR G P A AT AW SR B o
3. WOTE SRR 2 HE

R SR PR 22 CRLEAEANBR T s SRSt I+ WACIy a7 sk AR
RIHR . GESCRIACHISE) K T Ly bt B S O SRR 5 B i — EUR il E
FAGUAEAE RN LA S IRAZ BT R B I AT A Ak o

4 WO SRAN SEHE A A B

DA A SO SRR i 7™ A= AR ORI 9 eSO i SRS S BUBE AR Wiz SR
BRI 5 AL AT GG HIVAE . W] a5 A m M RUE A, g VA
S MBS Z 5w R BT WA » WA 5 K 25 I T S 15491 W 7 0

(2) EFELZRFVRFHAEEFN
1. DR FERLHE

A FEo ORIV BIE R R IBOR A 2, AR (A FIRD KB A e AT 24w AL
IREE, B AR T H S B AR I B A

FEAFE R F AR AT Dy I B AR 23 by iR T ANIRAZ 5 U7 S AR RIS S
b E N INE SR AE VIIPSS o= S DI GRS AR SR L PR E Sk i S OS]
SR I AEATT BRI A R B AR AT B B SR e PR I U W S RFAT R B A e Jle

DL IE R PR A B UAZ 5y IR B 2R 2 AT TR E I F A 0 o AERR S 57
DB A BRSO S BB AR T R A B0 I 55 5 BUBE AR OB [ B A e
AN BN AIRAZ 5y T3 5 BIAH S S35 AT 08 1S ) oAt B 2R T SR e AL

B A SR WU AR B e PR A SR I LARRE A 5 U e, LA B Ok
H/ N S A

126



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

2. BEEFEMHIATHE

AT AL B PR BRI A Jo S OB 2 5 vl it HAT 25 R g BB e e
iy, FEBLGIEFERCE H , IRAT d < B PGS A7 2 SR B PR % SCAT )
Pt TR R A I ) e A il BB G FERUR A7 44 1 o I i FEp gt
7 N2 B g B St 52 1 AR R S WU AR AT A I < e 1) A e B
RFESAR s IR SATBLER Bl PR I )y T 1 I e BB 32 11 i) 45
VR TR I SR R AE A B S it 1 4 ¥ 42 45 B LU A e 45 A i s 1 A A IR AT 5 AT
(Fr A BB o

B A S BB AR AT A B < e AU R IR A2 DA T 45 4F

(1) FERHVE A R o AN IRAT Dy K B 2R o B R AN IR A 5 7 S KA I
P IB IR G (25 T LGN KA URAT 5y W7 BT 15 FF PRI AR RS L eI
PBE A RN 2

(2) HBEREH WUARZ 5 BRI ik, /R0 A
B R BRI BRSOk B AT DL e PR B 5 R B e AL i
JitiH 5

(3) FEHLEIEFEALFHIRIYI N T JEATAH G IR AR 5

(4) AFAETRETFKAT LG IE BRI IE -

i A3 25 P F Tl AR ANAT BB I35 AT B SR R i A7 AT A IR i ¢
B B A T S BB ARAE B A IR AL 5y (R IBR 23 IR RS AL H 2 e R 2B I e 52 51
AT CEFREA R R R sm RIS (1, A7 B BB IRy BomAH
kD5 BRAE A SR OB AR AE T A IRAL 5y IR 23 IR RS AL H 2 R B IREER RN
TR, AR EA R B BOE AN, %55 B A= DL AL

FEAT LA ety AR ARG A e 5 0B 2R TERU e BT By 1 5KAT AL i A

(1) AFAERUH BRI B A Iy, A FRAEANBR F- 3 i oA 55 =5
RO B )5 R 45 SR A B AR L P e

(2) FAERAT N LAAS 8 2 ) B S e AR U T8 T B < A AL e

127



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

(3) FAMREE P A AT AL Bl AL B o

i A S o AL 0 5 T 40 95 L 2 AT b
A AU 5 AT A RBEE

CLIR AT A e B A b R A8 5 4R DR R B R JE S BUBE AR, A E B
IR FERC R IR L H AR B A R MR o AR 28 w2 7 45 R ORIK 7 )% 21
FOE ARSI, 7 REAT AL F B . CIT LY e W IR AEZR AL 5y R BAE
SR BB, ZAEBL G BB YIS E H i A I 0 B SE SR i [ -2, 7l AT
LB AL

3. DEIEFEDHI A ZHE
KT I BERUTE 2 CRAEEANR T LG IE PR SRSt H L 3L

SEIEFERUR B Z SRR HITE ) Rt b B A R 5 B e R L5 B — BUR
WE, HRARIEER L R EAT P RIE S I BEAT 45 S 4

4. DEIEFEBSLHEKIFERBL 5

DT A I B FEBL i ™ AL AR DGR 9, e I IE BRI A BUBEAR - Bl
BRI 55 AL AT GG HIVAE . W] a5 Am M RUE A, g VA
s MBS Z 5w R BT WA » WU 5 K 25 I T S 15491 W 7 0
(W) AR5 ERARHE

R XUy S m R AN, AEARRAL 5 KL, AEA SR & F
FIRL BN, SRR BN IR Bl Al (1) fEIEFNML SRR
B LACE IS B BN I 208 T s 20, BN AT AR AT 3 86 28 2 55 | 30
FETRH 65 (20 REKSS DAed W T8 55 K BIAT 587 IR FF R APIRE,
FRERYUERF HBUMN BRI B R TTIRR: (3D HilfE. BHLRE X EK
SCFGERE, RN a5 AT R B

(R) FRXSFEBXFE L PR ATHRHE
ARG AR I 28 H B2 E o 59305 R385 H

SERCE IF P IIF 20 5E (AT 55, B8 B AT RIRRIA S

128



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

FACHIH G, B AREPITAT 937 B IT AT BRI Z AR IIAUR] . At S il
SCS5 B A S ) S /AR E (KT R A w) A AR . B R R B A H
LR Bl B A 2 7] S/ B GE K1 e 22 W] 0 BARAE  Jg ax Bl 2 XU 7 (R AT
A WA P10 5 VAR IR AR W BOM B A5 I 77 H SR BRI e 58 B RS LE T
BRI R R A B W) S/ BHARE R @ A 7l 4 1 AR B T4
n b A B A TR U N I R REJEAT SN AL T 48, AW K/
SHARRE RN o 76 3R B8 A BRI AT A EH 55

AR I R, SR EPTRE T2 " RO & A7 8], IF
ARG AP B ) S/ AR 2 W R AR T AW BN AT s
TAEEL R, IR AL NAFEL 7] S/ AR E 0 N R AT 73 A 7] .

BRAET AN TR IR A T2 5K 38 A £2 0 S A £ 5 5541, 15918
T R T EAE BT R B AR G IFASH] H R A7 80 8 ) AR 4k

FEA RIS IFASHEN H 2 0, DV B 5 4 O F 1 DI &
[/, AR N A ]

BVE AR N, 2 T A FUR FLF AL 0 P A ERAT K ket Tt B LB K
JEM A REV B AL TAFE ] AR N 2 QA RS, 8w A0
Jr 2 AT WA AT b 4 il SCA

WY BT A N =4 A0 390 B S5 T A5 A g AS DR 8 SRS #5700 i B A J e
ARRATI A BB B0 BB R FEBUR AN o B AR BOR BT et B T
KA N2 Hlg, o8 na bR .

R

ARGy 5e e, WL LR (BT AR 2ad) 5L P ek
RS tifr st am] (BRI AT 2 Rw) JEAT, Bk (BRI
Tl ) SULRE 7 sh & Rk e g m] (R A ] 2y
WD R AREEEAT o FEWTLY WU A TFBOR K MIBBAR & B R e A
TF I 2R 25 B BUAS IR 2y AR DG G, XUTT 44 53 ) 4 FFHR AR K W A IRAL
Gis B (W 03 L B J5 %

B

129



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

(%) AR ER AL LE

AP E X7 k€ AR NEE 7 I N i A7 2 B2 H AR AT

v AE FIREA AL L HEARL ChBE R M SR, %5501
AR # )

(1) AIRAL 5 3 AT WL B B AR K« OB 2w SO
(2) AIRAL 34T RS B e IR AR 2 v LI

(3) AIRAZ Sy ARAF A B B 7 B BT (R e 5

(4) AIRAZ 5y MR IR AT EAZ P o A i e r [ 2 (R M 5

(5 AIRAL by 3 3k [ 5 T o M B A PG ) S B W JR 27 B AR v i A (A ) 5

(6) EAZPTH A [T U AAT N R Tl BB SR AE EAC R B 1

(7) BRATFT ALY BT B R A B A IRAT S AH 5 % AR T8 bR T S 13
2. AW SCATARIE S HIE I 2k
(1) X7 —E &k

(2) QERAEFERUNBUF R IR BRI 25k AR SERAIR AT S 1)
B POE NS, U BB S5 SN 1 EA

(3) AW PITFAERE W T AN ST FE AR+ (100 AL
A H A TR AR 7 TSR B BEAS B RIESE o W DAAS al T F4- 2 B B SO IE B
ATIEN+ (600 H (BRAEXUT R EIEH])D 5 WA BT AT —J7 A L5 T A0
JiARE LA

(4) R R ARA]— 7 P 3 A TSN AE ,  AE S5 2007 [ 4 )y i ik 5
M JHEESRIE 25 0 BEFE AT 0 S BERBGRMRE it2 FiE =+ (300 HN, BE&E
BAAT R ARIRIGFANR S L5 AR5 LAY REE F 7 sUE 1EA B

130



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

v BRI S F AP TEIMYL (—)

(—) BMBRRITRAHYEE

B 2025 4F 9 I 30 H, BVERJERRAN 441,971,017 i, “BTH AL
FFEARAUA 579,683,000 TG, (L REHAVE R JEATLE AT R T 2 IR B R, 1%
B B A 5, IRV A AR IRAE B IRAT R e R e 3 5 vk AN i
533,226,702 Ji,  SEBRRAT B A B0 E R BT R M 25 5% T AR IR S IR SC
Ty &S 5 N B R R I T AT

U2 I SR 1T R i R H D) 0
BRI, BSUBAL, VoA ABLGHMBA . MBS BT I L
IR AT B B A
(Z) TIPSR IR

o FESMR B AR W (4 R ST Y b A 2
SRR, WYL AR T 3R BB AR AL

AU 546 BT A S S AT A 0 T2 ) A 1 W
BRI R AR T - BT PR AR 3 OB K 22 BT
AR b B P A S Ty SIS BT Ve 16 5 F WA T4
BT £ UL H A SS9 B ARSI i 6 A5 B At
U4 5RO R SR GET7 WA A T8 I S SR T 9 b PR

S5 RRCHET7 2EARAF U AR B4 T B O 55U A€ ST
PBU BRI 1 OB A TG T 0101 A SR A A 5 R ARG
IR AT TS AR AR KO R AT
(2) FERRAVBRENTE AR

AR R R ORI HEE (AR BB R 24 ) R
NALE, SR T 35 DR AR B A

131



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

1. EEFEBERMIT

AVRAT Sy IR G e PR AL 5 R T 48 A Tl $ 3 A AT A 7] o 7R B VE R i
HAAIRAT S I AR 4 b, o6 T-ASIRAE T 77 SR I AH I8 58 M 8 T 4% e f 4% 10 1
WA TE I T Z53T 6 I DS AH S 150 28 24035 H A 200 SR 22 AT A BV
JE JBE 25 A R B S B A e LA ) 2 HRR A (R AR A SR I

P4 e PR A 7 20 MR 5 S S 2R SR Wi ) S A8 2R T At o P I3
225 ST UUBE AR IO 1) BV 2 e R0/ B0 A YR AT 5 T 28 B AH 8 36 35 H A 28088
T A 2R S BRI A B A

2. EEBERME

BUER B S UUR BRI E I BN A AR IR B e R RS RS =1k
BTN A5 SR, B 13.21 J0//B o WIBLEE 5 J 1 e 4 360 1 (R
By RS mEHSH LR ESR A S H) RSP H CBEE
HEMWH) KAEIRIEIABRA) . BEERR) . RN AR BCREERRAUGE S
£ 1 (111 B R S 0 e e 1 VA 8

3. BEEFEBCRAMHLIH]

(D) x5

A G hy B R S WU AR IR B 4% o
(2) AT IR

B i T DU I AR URAZ 5 (1 BEAS 2 RS 78 2 v IR M 2 ) AR TR AL
SrE T o

S

(3) W] filk 4 AF
D n) R

AR N, RS H, BRE LR =ANSER, ik m) L.
O _iFEFeEL (000001.SH) fEiZAS 5 HETHIEZESE 30 N 5 H A 2220 20 M2 5
FSCE R B AV R AR BT — A8 S H B, A Bkl i 20%; @ WIND &

132



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ik TH5 %0 (882202.WIDD FEiZAC 4 HHT IS 30 N & HHP A £/ 20 NS Y
FI A p B L e AT R — N A8 5 H B »5 B0k et i 20% ; @A R &
JB 2243 H AT Sy I AR 1% AT Sy H BT IRE S 30 A2 oy H b 270 20 A2 5 H 3

VR FEAS LTI N2 5y H I IBESR E Aiakig Eid 20%

2) [n) R

IR IR, EAT—2E 5 H, R DU = AN ARRT,  fidok ) T T
@ FuFFE£L (000001.SH) {Ei%A8 by H T iES: 30 A48 5 H A 2220 20 A48 5
ST s BB LA R A T — AN A8 B H WA s B0k B I 20% : @ WIND
filifb THE4 (882202.WDD FE1%AC &y H i HEESE 30 N S H A 20 20 ML S
I SCAE s BB LA R A RO — AN A8 B H WA s B0k R I 20% ; @BV R 8
JBESEASE H (028 S 39N 451428 2 H T (RS2 30 A8 B H A 22 /0 20 A8 5 H
TR AT R — N4 Sy H 1 IR 2R Bk i e i 20%

(4) RENLH B i LT

1 BRI R L DO BRI, B R SR A RN il R SR et 2 H R 10
AN Gy H A A T 78 o i DR S 2 7 4% FE s R 48 7 20 B O e e U
AR R PR M HEAT S o AT IR Y, B R RSO S U AR IR A e A
AR AT — IR, B R e C R T 38 4 W7 LU X S U AR I e BN
REHEAT VAL, PR AN A AR, AT IR, et R RO A ES
SIUE AR T U AR I E B RS AT RS, IR Al R A A S AR I, AT
AT

PB4 Rl SR et 2 H ik —A8 &y H o RS BB R L
JIE AR I AR e A A% Ay BELE Jh JEE YR A A 1D T — A28 5 R B SR iAo
B BRERRIEFF T (2

(—) HFRHHLELR

W “BERAD A ANSUGRBOTE X R, “HEERRD” IR AR
ARG “HERAT 1 GRHEURM) R85 “BERAD  SLlide i OF

133



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

DAHRA A B R B A IRIBESRE 2 5 AR IRAS Sy 1 3 I B 3% RO BB
A CLIERRE R A TSR TS, 3 B DL Horh— LA 7 Ak LR
AH) B -

(1) AFSER) “HERAGT” WL bt s &gk, RSN AT e N ml iz L
HE . FRTLY LR A B BTG, WLt A 2R 4k IR R 4 A w52 55 T DL
HE10.37 JU/ R BT BUR I A B BSE CREIRNTMS = “ B Eie o X
e A BRI AN AR 11.20 Jo/Bex[B1AE R R S VLY B m It A T i 524
el (1:1.08D 1, WA RE . WITLY B AEAS DR AR AT A BB, B B 0
EEFOM CHVERGT MBI . BV R S WL AT IR A R SR R L A
TUFR), DZRARJ5 () B R I RN AR O RO AR CRIRD o BREE RS Ab,
GOFRIFR BRI & (G RY MUE MR (e R, s,
L2 gl a ik <y NN 1 I o7 2 AN B 4RI BN S S U [ s AN IR = N
FAT NS BRSO B3 W YEREAE

(2) fEBE R RRTTHT I “B R PN (B R B ATHIE)
Fi MR PR B R S U AR I JE BN (1 5 BN A% 117.95 Jo/7K CE U =
BPE R SRR ARG BN RS 13.21 JO/e+ “HEVERENT” BEIBEM 11.20 S0/
<100 Jo/9K) ,  “CHEHIERAT” BREA N AR IR R BT A Ei
3 L 4 B R R R 28 I I AR TV A AT R AR AT IR W) o Bk e Ly, A
PR S BUR AR IE BRI . BT IR R BRAL. B B S IUR
PEARAINY - ST 3R 5 A A A A L 1 4

(3) FEBATE R AT E IR AT P, B SR S 4 R S T < 00 v AR
AR CHEERART s (. % “BUERAT 1 GEEREDY  NHR]
= URRAT I AT AT R AT N AT TR A 2 08 S8 1R Uk <6 0 < v 9 g =24 4 258 1 ) 6
<[VFEREL B B AR H vz AT H S br H P R E CRERARELRD 1/365)

A ABE X, TRV R BT, QB R R B i Je (SRR UL A5) B e
A A R A, AR B R AL 3,000 JTTC, B REAN
MR CSFAR UL R E ST 4% AR 2 [A] o

CHUERAT AL P R AR Sy ARG 5y, FLRET 1IE A SEtiZ LA IR
AL oy T AW BUR « SRR IEAT L Z N RS, JFSRATAH 0 A L HE

134



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

R HE B[R D i3
() RITBRNERERNITEAR
FATHISB R A HE ) T 52 3K h
P1= (PO-D+AxK) / (1+K+N)
Horpr, SR AATHSRANAE A PO,  BEBOX BB I AT N, BRI K

BB A EO K, 8 AOR B BB A, BEIRCIRECA D, R RAT
it ol Pl

7~ MBEE =

(—) ZRBRBEIRBCA FHE X KU
1. AR GHCEE P IEERERH K R

AR Sy A7 A A R B BEAY 1) 57 0 e sl B W A8 B vl REVD B N 448 5 T
PR BB A . RN, 2 FAIRA S 2%, BARIRAT 5 il &
AR A e SEATAE S NN RIS L, AR IR0 A 4 W 55RO B
WIIAER AR, B R A HAD TR SR A A U 5%, BInl g
XA IRAT Zy I ) 08 8 7 A2 F KM, AT AE 2 BURIRAS S 8 45« L B
IR

AR Sy N 3R S DT 455+ Ph G, W& 9005 3G B A
NG, WIAE S T 56 BBt i S A AZ S AR ORI 4 e AF 38l RERCA AT
WA 55 L i 48 s 11 B 5 SR A AR T KA A

2. BRI 5 R RS

ARAZ 5y 75 % C 0 M AFHTLLY B Al AR i o o v UL VR, ST
B B 7 B BB T At vE, AIRAT 5 5 58 Ly b il Ak Ksx « I
IR PR R R IROR & o O s il e B & . BRSPS AT B B
PARARRAE NS R A FUAB AL AE . VB fE, ARG ITRE 75 BT AH S b vEE |
VEM AR e, LUK e 2 U HEHE 3 T B o (1 I T P A AR AN e 1

135



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

3. SRR KU

B AR IR 2 RO B A R R IOR AT A, BRI A & B3
KSR FERCER BOR H I IBR 25 iR ZeA B A R AR o AEAIRAT 5y 5 583K
Bl ZHEME SRS, AR IR BRI B oA FIREOTE R R AT AL
PEPERUA AR AR IR R AT (N B A e B, L S is BB Ay R P (1B 4
SEPERUNTFFAT R BRE A IR, 4 A v IR ELAD) e MO i A v DRI AS 2 ik
PR B R RAT ) A TBEBESR

X EABOE T T ATk R Gl B AR A PR A e Lk ) A S FE
FER I > RSB A B — A T B AT ) A BB, SR BT
R IBEAT b EL A JTA  ARR R 4 (R R B ARASOR R A 76 45 P A 2 R
LU A et EREEA 2.

4 TEBL SRR IR XK

TR ORI BIVE RSB 2R IR AR 2 AN RS B WA £ K T BRE B e S OB 2R
SEMLELEILFERL . FEDRATA I R T I HE B HE 7, AT (L BRI B
JEFWUBIR, AT ORI B BB A A, AE LI RS H 3k
5 FR L Bl FEBCHR I )5 422 HE I el FE AN SOAST AR LB [ I AR X 2 14 1B
Tl BIELEIEFAIRATT AT WA S I T AR BERF N AT
XTI CRD 2 s A BULE 81 T b HE Bzt , 3 BURIRAS Sy e & A RE Sk
Jitd, TUVERGAE A e A OB AR ANBEAT A B i BB, AN BE A [rg WRe & IR 005 5K
AR A2 M2 o

5. RN BRI HING (2157 55 B AEE R KRR

A RAPSBEP S FFIERE S W) BT AR A R A4 AR TR ) 22
SRIEATORGEEIAN 22 SRR, FERAR S B BN 120 IR A 32 i 255K
A7 B AR SR =5 170 %% H TR S TN 2001 55 5O H S AT 3R B OR o X HAIRAZ 5
R AAT RO 55 58 T, S IR0 R H I S AR U P e, AR T 2 T 7
FA NS LT RO NS PBUBEATAHIE 5

I8 B IR K BIR 1) FAUN S B AR U B e 5 9 R e e 5 )R, R

136



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

BUNKEAIRAS 5y WY T WAFAEANHA G M o A1 TR RN R I £ 155 5
AT R AHHOREE EOR,  RWTLY T A B A e R I 55 IR DU PT BEIE 8 3E 5o

6+ B AT E KUK

FASIR G I AT EI AL, AL F] A QR BUR IR B R R A Bl B8 St
g5y ANbas Gl SR AL — VIR 5 X555 B RS, B AR 2L
EIFERE N B . BRI 507 5 RS A S PR A R A7 A A
LAAR B a0 AL (NIRRT, W] BE S BGHR 22 817 & R A AT I 58 I T A7 AL 5E AN
e 1 -

~

7 WA SR R IR 5 B S B AA  Wi 2 JXLR

AIRAT Ty SET I WY AT R AR Ak B SRBR A A R Al e L Afsis ol
55« NG BRI —VIBOR 5 X 55 o ARIRAZ S 5 l)a» AFE o ml w87 BV
587 BN TR SRAG IR T, b g5 Regeis Ry . (b R B g N, wl
BEAFAEPETE A7 B2 22 7] JBe 2 (10 B A [P R A RO et XU o TV T AR s AT ORI
I8t B SO, O AR Z MR R IR S e T BB R i, (2%
S AN AT R R 2 R AR A ORIE

(Z) 56HBREEATHEXNE
1. ATIEBUR R

WAL BU A H Ay 2SR A B BE0E . e e e i B, HLge s i BN
H 3B 224 B AT B DI < WL b AT BT B sy 28 Aot [ R
DEHEARATIL, H 22 5 A R AN [RIB B 5 M BOR AT AN R RE L X R 8, d 2R
I SO L B P AR A b9 2o SO S 43 e S 8 n B, mT REXT Iy b
F 23 B S AR T BN I FERE

WHLYHUR 1A R IR SR £ E N FIETR S5, AR RRiEzraalll s, &
PHATNE S BENST . Bt KBt e ENE 5 A, W BEA T I Y A
FERIRL IO T 1 S A7 AR M MORE S AR G, i b S IR 2278 M Sl AT B
WeahME e FARREIETE  UEFR 1 AL+ BRI 18] (AN 50 R YT sl b e 400 1 R
JRIZEANR ), ] BE 3B T (2B Bt b R DL sz B AR 520 o

137



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ARAL Gy 5 e » WL BL AR B b 55 B e (0 Sl A AT b 3= i il
FHRBURFART ] v S b b2 (1 B Ay BT 3 A B, QR 50 B
PEAHSCARL, A7 80w AN BERRE A B SN LA T2, AR SR A e 2w 52 2]
H270 BRI, WERAKATWBERAAL, K4 2w 55 2208 ok IR X

5 o

2. BN
(1) ZE MBI 51 S

I A BR AT A2 22 T TR A B 55 o (RAE M BT I 5t R, 48
L A AT B VARG HIATME, Ay gialk s il A o S AR 2 1
JeR B AT, UG T 2 SR G D0, AN IR e 2 1 Fr) s A K
PR AR, TR ISR e T A ) AZ T A LB AT N . HEET, TR E 2
DERE NS BRI I 4, AT Pl AT T RS2 HE I, DS R E .

o

i

H

(2) A BB E s XS

WL U A 32 BT AR P el 2 B 0 H 30T da 8 BEAR L 55 . A0l
JLAMh et e e H R AT BRI SR RS R RIS R KRR E 12
JRAR ) 2 77 AR T A )R ) ER R o e B S B i s DK ok )
TRAV M A W I IR AT, SPMAT I BEEE AN T T D B A o AN TR RE SR 3
X ol ey A 2 T IR DTG T A A T BN v 2 R R BB o IR D Z AT W] e
SEGITLYHUR LB SUR B E KIS .

(3) i 2 AL B 288 B S XL

A by DLsd 3 B R B0 A28 A8 B TV A W], VL)t A 4 R 32 kit
TIAT SN o T R AR A e e A B A IR G E, QR A R
BB UBITHD 2SUARIEIU &, Wk 2wt H 7800 YT R i e i ie ol
E7S NS VS 62 VNS (A E R B P I E A DY N B NN PR E PSS S s = e TG
AR HE . TLY BT BP0 E e B il o~ B, B0 I00H JFE I T B 8]
RWCTRAE BRI, 5 AR A FHT BB 22 e 3T H 5LIa BEEAS K T, AHSCIT H AE
AT Bl ST PR Ji T BE NS 2 W) B R S B VI A S, IR REAE —

138



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

SERE L M 8wV 55 R o WL BT R R RFSOGEM R BUREE I, 45 &I Mis
ATt OAAT &S, BRI H I 5858 S @ SOk tis e g BAE 5,
Wt diky SO E N, $RTHRIRIFr e B /e ) .

(4) Sl 55 T F MR

WITY BT (0 Bl 55 2 2 b 2 B3 28 w1 f 27 0T J o #T s Uk 78 3 A1 H
T REMATFRIGENIBE LS, 52 2 [ AR = A AR R (R BGR
oo BRI, SLARUTIRRZE G AOEATT, il 4= A Rk 55 A e, 780 KA 247
Ky AR R ANBEIE LSS, S TS5 PR SR T o xRk 55 (KT, T I ) 32 22
MES AR EARR T (1) PRIESRAE S5 723 7] B AR G 48 B eIk AT
O SR R JU) T AR G AR TR IB SOA oA SREUI i it 457
iftibsy s UM 1R R B B R I A AR s (2) BT HF e el Bt
ST T U R ARA B S T S AR RBUR BT I (3D s, &5
XFFEURAT NEEE A R BRI AR (4) DIUEZRLSS 7 7l Jik LA B
JRAS RIS 3RAG FE AL BE 4, DABEAT BT 55« JEAT FAt A A5 A6 A2 1E Wk 55 0T
JEMBE e KA TE RS (5) W TR o w4 T A BRAN A DAL AR N 5
PR E « WNVIESE . NSRS AT AT AT N, SEEsE .
BUR . AL A AR BEARSERIESR 2w B v, AT 452 3 G i R
Wl ARITIER LB IR 2R AE Bl XS 3 w] BRI LY bt/ UEZR 1 551
LB M M BBV G R E Bk

(5) AL SS T ZRRL 77 b U A B sl XU

AIRA Sy 5E U > R U AR A T 55 5 2 fh B EhEh . B
WA . BCH S5A0 L7, A0 07 il A AR 7 i il 10 32 B2 SRR A8 0 2 M
RSB ATV I B 5 A b BOR AR R 3R AR B B . Ik 2 4
M SAORIEERE™ . NI RUEE 2 T, RS s, 447k
N IR EQE WKW I @R B mfr s A R 2L St

(6) A BXR

WY HUA G IFEE N T AR RZ, AR S 58, Wbl mna £ %
Pt MBI VR AT, 2B AR BRIk 5%,

139



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

NGRS BAR RO %, RPHTTLY AL B BLRE ) 2Ky HAT, WL
VLR EEE BN S8 I A BRI AR, (HBEAE 20 U I AN, sy b
P AE T2 7 A T R 4 ) 55 13 ) e 58 R 6 0 o S5 TV T A BEAT G v
RS BERE T, PTRESS RO LB AR, BEm e St A .

3. IR
(1) Z83% F 30 XU

TP A 23 5 LT R0 U B L S
W45 . WYL TS R s 5 R MR RIE AT RN B, R H R
FEFIIN R IR B . [5G BEE 80 2hd 28 NV S0 AT e . 00
Cai I IPE Sl o [R50 S AR VA SRR R TN, S0RT 9
WK B AR

UESR MV 558 5y 52 T s, A6 RELEIN I ] g 2t BRI i 8l HAZ )
kb, FATHIRESE R OL AT BT I BEAS BOliAs . BT i et
RS SR K B B AN S A i R i SRR EARIKCT . R
LIS SR NI e E P A TR PR IS S RN 28 S &R (LN S AL

=

ARRAL Gy 5 e > WL R A AR AL T 55 7 )2 T A0k H
AL T B2y 1Pk, BTREUARL, BT, G591 EIRARUR, B A K
SR IA G . WERAR 22 G 04 I ST G sl B STk sl 1 2 =] A g
ISP AT bt SR AT 5 BRI O I 48 20 ) R 288 SRS, R mT RS 2 W] AR R A e ™
PR R, SR SN, TR N .

(2) AT zE e XU

WY U A A2 1R ey T 2 e 5 kit e S5 B g AR B AR I T A
HRERE ST A ANA, A KBS T AR Ak, (HANRz 55 2 18]
HAA @M ERSETE A R R THk, XEgkEEh, T sk,
BAE PR e, AEAFHTLLY BT A 25 1A ey T 2 B T 1) 58 PR B A — e A2
AR AR A 7 AHE 25 KOMBA JE , I n] BEXHITT )AL i 48 14 ik
DRI AL RS, HEM S B L) LA 2 s St UEFA T T, 38

140



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

Xt TR 2, 353640 58 B, PT REXTHTYE Y D B Ul 45 AR i o
A TATME 7 1, FRE S AL TAT MV ) T S 8 v ARG, AR 23 A MR B 3 5
W sE A BN MEL, BAR LT m) A — & PR S ML BE, AN LA
kR, SRTHERIRE ), AR AN ARG RN H B AL i s g, s ik
TR SRS R RN A, ATk Tl 55 BB 7 2 AR S

4. 5 AR

(1) Flge XS

WL B A AR b i ) R, AR BN IR N o BE A5 AL
PR PR TS AL A8 G SR DEICA IS 1A 45 iR, R WL e o A
R E RS o ARSKRILAE, WY AT B A H i e 0], 7 DB 380 345 252
I B 3 T P [ IS S 5 A 397 T 45 5 S HH AR T 98 4 S Ay el
SRR T L S e AR T, WRVTY I T A I A KUK, Tk
WLy b 2B G 5

(2) B i A

2022-2024 AR J 2025 4F 9 JIOR, WILY BT E B8 S E 5 5 73.09%
70.00%. 65.96% K& 67.71%. HITLY BT A 8 SR AR B m 12 AR % 1 )i
FIF SRR 55 S8 P T3, WERSKE, WLy b %= M GiR ge ki fa e . Wit
VLR RS B 7 S BTKSEAR IR S B R, AR AR SRAT B A B S il i 3 K B
HRAHNARAY, , BRI IR G5t Sl AR AT JEL S G A VP e i T i — 5 1R 55 <6
7.
(Z) Rt

1. s XK

JB SR RS AR R T2 A I RSP B e e, 2 B sk G &R L [E
brE NBUAZGTIER . EPR R S BOE . ERETBORIAEE .. AR AL
JB SR T I BEN AT Ay LS AR 38 0 R YU A5 45 b AN ] Tl D1 3% 11 52 i, Wi 30
J7 IR mT RE BT L3R DR 2R T 81 o A IKAE S RO SR e 41 AT i o 22— 5 RIS )
JTRETERG, WA H RO AR CARNEY  GIEFREY R Al fE S ik i Bt
INEY  CEMTRY F1 AT BT RN S i i Bk, B, . &

141



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ININITEE NS S D EFa ekl & eIl A ) e SR I DN PSP s a1
BBt A sbAh, AHERRNBGA . 225, B RIKCHFFILAA T2 R Z R A5
M (¥ R REE o

2. HIBE MR R A E P XU

ARSI 5 4 5 T8 74 B COHE A3 BT P, — TP W 4
LT CHUT R SR CURRT CRTHET R A IR
O V5 AT £ (R LA S e P SO 52 A P LA 1o B
9 LR 3 R R DR 26, DRI A 5 0 5 800 T M P e
BRI 23R AR, FLER 45 R S B R o (i
AR 4 SR D e TR 7 54 SR BERY 1S R 8 e, TR U
T R A

142



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ERT WMIMSmEERL

—., HIRRR{EHR

ARASE I 55 T ) o A IR AE Ty IR AT IR T LA R AR B4 A T

(— ARIRAE Gy #% 75 A A A RN, 3545 A DBl 4 3 A T JBAT
R AR BT

() A RPN AR Gyt B R AR I SRS L A (R 25
SCPF RSP, A SO TR (R BB RT3 A

(=) KRIRA G # 75 e i RARDAE G RSz, e, e, )&
I Bk

(U A URAE 5y e 3R AFAT S0 11 I HEHE, AAEAEHABBERT , I I N 52 s

T FEZIAT AT S R OT M BUR E KA, [ K 2 W& v
JEHBA L HILEAL;

(IND) ARIRAE 5y 45 J7 AL M IX (BG5S BB o K AR A

(B ARRAL 5 & T7 HArHAT BIRN . Bl JoE KAk

N ToHARA AT FRIFIAS T 450 7 PR 32 18 B 1 2 KA 5 o

= BRBRREH T RARES R

YA A IR CATIEY IR CRmBNY S e
W2 (AL 1A .
(—) ZRBBBYEFHTS (BAERNE) F+—FHME

1. RIREBB A IR A B LBERME RA SRS LEHE, RZE
Wi, SPREBHE. XM SFIREAUT BUE R R E

(1) AR I G B 2 M BUR
AIRAE 5 58I > AFEE o 7] 2N R A BIa s il At DAL 5,

143



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

WG G SR TSR H 5k (2024 44 ), HAEVEHITE & B 5 LBk

(2) AURIBE MG FEAT B [ AT RIABEORY . I B AR A T B0k
MR RE

I, B IFRUTAAE A AT RIABEORY . 38 PR AN T B0k
FEBIAT 1y 5 B FRAT AL T AT 1 » ARAAFAE DA O B RS 15 9 1t 5 A3
MEEORY S L BT T VAT BUE R 1B o AL, AR BB 75
B RIEORY S U BRI T BOE A E .

(3) AU FEAT 5 I B W AT IRIE AT BOE R L E

R RN IR E [ ZBWLY 6 T4, SBEET e T
(D @EHESI (2) BB BB Bt (17 N et 4
IPEBIRG (30 228 Al & [R5 U U 6 FA 2278 38 B P IR el e ot
oAt 288 3 T T g s PE R

MRl W) o5 B ME, @EFETH MIBZ 1, WTUA
i) [5 55 Bt S EWT AN Bl ) S &R ADaE & i bt
#HH LU B RGBS 88 587 1 () S RPN L EE T
o3 Z A LA AT R By 8 Bt 7 e Al — DR S H R 28 A A .

T AR E TFRU5 A2 BB A AT AR A, Al A B A7 A THe
JREWE A5 X7 R A3 LA ) E B I 50%, 74 (O ZBIR) 3 4458 ()
T G AR E P SIS T . DI, AR BB IF 4T & I ZB W AT K
IAEAIAT BRI RE -

(4) AR TFA RO BCTE S XA 5E5E

ARAT Ty WAL BRI BAT A TR G IR B A e, AN RS 5Lt . X
HMEETEETE -

2. AREBBEH A RBHFEARAAFERE L&

WRYE GEZFED A MR e, o m A A A 2B A AN
e BT dE “ AL R ARIBORFFAT BB M 2w BEA ) 25%, 2 Al JBA R
B 4420, ART AR BBAR 10%” , Bidtta A0 AAEHE: (1D FF
A B AT 10% L BB FBR KL BUTa A () ElarfES. e

144



F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

ESLUNGYE SN NS

ARYRAE Ty 56 B Jo WL AL 1R IR 5 R 1 LA 37 VA 55 JBt e i 5 K
WHEIR” 2“0 RIRAE GG I GAFEL AR 2« () RIRZE R
I Ja A B A w) AL S I 7

AR YL Y B 7 WU AR IS O KA AL T sl e A R g4 %t 1 4
F AU . B R S BB AR e PR A AS T AR A1, L2k A R
AT AL IR BB B K7 5 2B & T 2 54 e . AR INAE, RIS T
AWHLY B S BUBAR - BRI R S WUBE AR 35 16 A 00 A T A I e as SR A/ R
SRR, ARA 56 G WL AT R 4L 25 2 O AR (I R I LU B IR AN 24K T
10%. K, ARRIESRIE HA S FBALEARATTE LHALWNEE, fF6
CEHAEEINEY 458 (7)) BURHE.

3. KRR AT KRB RN AL, AFERFEIHRT R
REEREE M

AP FEAREIEAT, AR R PR A AT it ARG I
W IR SCIRAS ) A BRIEAG A FE . A A IE R B I JBEAT A vk J ol (1 [m] sl
PRET, O R A T N IR 2 o

BVER A BB h 14.58 T0/B . 55 2% BRI A M e Bl ) IRV
XS 55 MBS R JBE AR BEAT ARG, M2, BT IR JR 8 B 8 LA Bl LA IR AT 5 1)
W R RS PN ST 120 M2 5 HINEI 11.23 Jo/AHEHE, 457 29.83%
R dn 2, B 14.58 Jo/fk.

WL B AR A BERATH R R 13.50 T0/B . WIVLI BT i R AT Wi 2 LA
25 T AR BRI 26 0 S, 55 2 BB LY b Al R AR S5 15 0 R e
PUAREBETT AT ] T2 7] B n] LEAS S A K P R 3R 25 Bl e 1)

N 705 DR R N BOR IR G, AR IR JBEW L5 9% F A R A
AR PERUNHRAL T, ) B R J S BUB RS IR S B . BRI BN K Ay
B UA IRAL T S LB 2 IR < e B A 11 o 1 TP T — 2 o H BV R e I 5
BN AR, Bl 13.21 Je/fi

R, S GRGT LY R A AR R 3, kD AR YA RS WL ) A R JREAN I Bl okt
PR F I, R AR K G A e 2 I A7 R 2 7] 25 R ) 1
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FRMAE » ARG I AT T B 57 BUR AR SR o ARG IR AL
SR Y N o 7 /AR KRt [k 3o/ L e LIRS AR AL NG B RO & R e AT
TR

AR ISR I (B AT O BB Lo il el (s e 7 S %18 1
IR IS kORI, D9 Rt iRk 7 & I X0 A BRI A
AR IR I T S (A 2 e 28 T8 » AAFAERTE 5 I X7 S B EEL
g, fia (EAVEBINEY B 408 (=) BT,

4. ARBSEBAE Y R HF-RREW, R B BB Ak
RN, MRS AE A

AR UARMBWMC S IF5E e, B A R 281k BT, S50 s AR 4k el R B
RFERI AT ft. W55 AL BE. A KAl —DIBOR 5 5%, B
o B A RGTEARVE N A% o B R JRE 10 2 B2 B8 7 AE AN ORI RS P MUAS T 5 I 2B 2K
AR IITEIE T, RO AR R BB A7 A S R o

WL U A AR A AL I (R FIRD) BARSRIRAE ARV I SO 1Y
P [ TN BAGTAT IRA IR I SB BSL £5 I 2 B RS AT 2 T, FEREAR P 25 B T
N E IR Y 4 IR 2R 1) 48 B BTBCN SRR B 55 sge (140 Ok, B R e i
AR TEEE WIBTFTAEA YRR G I 58 UE R BT 7&K 4k, A OCBT 55 4t
HEE.

XA ANT I 55 B 3 7 255 H AT S MIAEAT SR N R o 55 it 08 T A
CHIFXTT PAE T LB L2 B AE AR AR 52 75 J5 AT IIERSN) 5 W) B
AVBR e CA% BN DR AR L% 5500055 i 08 T LKA A 2 SO S5 L »
ATHRFA NS B AR G IFAHCF I A RBT55 et T HEFA A E % 308
ARG IFHI, [R5 Al T H R e

LE EPNE, AU BB E T R EE G BURTE W, B s He
AAFAESE VRS, MBI GBI A B Ak, e (EAEHINEGD 2+
22 (0D THIRLE -

5. ARBBP A HERNTHEATRFFLELE RS, PNEEM BRI
WL B RS I B 2B R e BE L RELEN S HER
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AU S T Ia B R R M 55K e A7 S 8 R Y LR 4R 84 .
ARSI A A - L R G o R 82 B e T, A7 A P] RE 3 B
B AENOCE I A 2B O P alE TR g a6 2, 756 (gl s B
INEY Hit 45 (1L BURUE .

6+ AR EIHANTHREATELS . H™ MHE. AR Y
75 -5 ERREHIA R RBNRFMSL, fF6 9 EiE ek T Ei AR ML
FRIAE SRR e

AR ABEBCE FFHT, WHLBLE SR SE A e gL T
g E AR, fEMLSS. B W55 NI UR SE 5 AL P B 2R . S bnds
PN BRI o AEARUHRMBIBME IF ST, 47820 ) 32 BB 2R A i B 42 il
NSRBI, AP AP R ARSEORFFAENL 5+ B8y W55 N B WSS
RIS PE . AT AR A1 OOt R A7 28w IS PR HY H AR SG K I

L8 LRI, AR UGB B I AN S X A B 24 w3 AN, 75 45
AEHINEY HT—5H O WZHE.

7. AR CEHE R THILI BB RS R EFRHENGEL W

WHLYBUR O QEZFE)  (arik)  CEiRimy - GRagpr Epiuy
S HARAH SVEA R R AOTE ST AR (A R R ) AR TR (R 43
A GHIR, JEHIE T AR IR AR, R a4 g4 1
ANENIGBES Y o AU NG IF5S I, A7 LA RPRARIEAT QTR L F20UAn
MVEPESCAF A S A ERE I RIE , RS ORFF A 4 (Rik N TR BEA5 1 o

LR LRI, ARSI A T A7 8w DR A Uik AR B,
fE CEAEBEINEG B 458 (B BZE.

= BRBRREAEH S REEE S

MIHFIIAZ 5y () S B B, — AT 385 T B2k RS2 120 58 S s R R AT Al
(8L, Forh s B ZAAE T L WEE AN AT B AT By i s W an i 32 2 0 B i BV
Pl £ Ak B I OB BB S A A BL Gt o

AL AR AR AT O A KR, REECS LRI B B 2 ] AL AE A A
ChnTiy B A TR TR AF NS5, e AR A =
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21 I AR FE AR S AN AR 10 BON AT By b B HEAT AN AL

W HEAS S B 5 A w AT AR AT Be A & ] e e Bt L JF
WA~ ), Fe - H RO sOF A S s A 22, 3R F 1R IV 55 s AR 55
B, PasLEAT oM, 1520 S AR AL fE BB AN

DL BRI IEACS RN . EoG, I M B 55 R8Tl
f, QIR AEREAT U LU, A A G A F IR RO B A, EES
BAPTILR CBCT I BEA A BB BE A A ), DAY A Lt 6 <
PREATITEL, ARG HUYCEE BLE, 13 2148 50 b i) A BB RN

PAE=RImEBIIe sl SR BLSGE TR R

LA FRAMLSAE T, 2O A RO IR, MBS 2 ks ity
Flas Mg R A A B ] IR S S, RSN B 5 345
Feg G e T ARMEXS AT A mIMESS W55 22 R BEATHER IR 2%, BUIERA AT ML A
I SN RN

A AT Gy AL AR T 12055 LAORT L 2 #3030 58 R S B ag oy i i by ik
Tty AMAEZKP LU HLA 53 3R . FLah ffE T, ARl AR AR OC 2 /) o 4 8 1
DUIEIGE Z S50 T P 5238 5 e i BEA T T 2845 AR O 2 RN A E AT 8
e HR AN 2 A

DL T AL e T NI 5 8 55, SR BEE Bl 58 B K
S AR B N i b T DUEE IR IR 22 7a s < RO 25 5
BRI TR R 2 HOI s L. HBSAE T, SRR AR R L | )
B s ANE T ZAE T O AOR B S LA RIS, B TEROR,  mIRES R M SN
HERATE s FARSEIREXE ORISR 7823 RO AK -

ARA Gy WS IO 08 BT AW, ARSI I 58 ez i, 52
1 M O BRI AN BE S A BE D VR AN K U 55 D B AR A AR < T »
I HLAAT AR St HO vl fe2% 5 et 23, SEINA A B & I F 1k
AN E P, DA U IR & I AR AT S8 AR i 00 o DAL R = A O
FAE RV S5 UM Bt A IRAS 5 oA T B 4 IR A A A 7 A
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BEAt, ARBSBME IR T AT E I, WIS IO 0 Bl A,
FEBEA T 8 CA BN BRI EVES R R, IF AR G A i EAAE T T
S, WOARIRAE 5y BRI AT A REFNT] LOAS S o B A IS G A i 4 fe bk
HEE M.

(=) HLFHE A REITN RSB S

WHT YR AR A BERATS R 13.50 0/ WIVTY B RAT A & LA
T XTI B R 28 4 S5O, £R5 25 RS B Al S AR 5516 Ol R fiE
PUABEAE ST+ AT AT LU 22 7 el BUAZ By Al A A S5 R 3R SR A 1Y) o ) bt
HE e R PR R B st H CRLARE R HD RZEIRIZILEBOR] S IBERIBEA |
PR N R IA . BB BRALR S F I, W R A AT A R A AR N T . Bt
LAk RATO RS AN AT U 2

1. AHARIEE

M RE BEATT I L WA AR TR BRI T 2 ] Ak R
OUEAT o3 AT, EBUE MM LR, LERE 0 S A ES B A

(1) BEUAT H A R B K Vi

A Fe oy Rk a] B 2w R a] SR, AR B WO IF L I T bR EAE A T
B2 E] RGN Y A A 2 B S5 AR AT A ]

1. GEHCA BT« AT RAT TR Is M- 23 BRI - 7 ATk N R EN
EN R N S R A

2+ HIBREGL 12 S H AR . B 286 1 A Ik B e, 416k B
P i/AF

3. GEWHLY BT B R, BN e T REA R BT ARG LA
LI T BE 2 ) BAT 2 IR 1 DU B A7 A2 WS 22 5 1 T A

A JBJa T AT RAT TS K- N BR RS- A 7 AL R SN Rl
G A B BT ARG 20 K, B A BT BB ST REA R T
H R B S A BAR R
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Hf7: LT

BE 2025 4F BiF 124 A

AR R ﬁ%@xﬁi6f$@ﬁ? %ﬁpﬁ%ﬁ ?E?ﬂ&
6 ARBHE™ | BAFFE | BXalmA | AIFEER

R FAE

000429.SZ B A 244.54 105.13 44.57 17.64
000548.8Z I 44 24.76 20.48 5.09 0.54
000755.8Z L1 P e 122.29 52.94 15.79 4.70
000828.SZ REEPEI 161.28 100.28 16.20 10.46
000900.SZ PACHE 588.73 124.99 86.20 3.82
001965.8Z LN S 1,604.39 705.10 123.90 51.17
200429.8Z ik B 244.54 105.13 44.57 17.64
600012.SH fiE 30 ey 301.38 119.36 77.80 18.20
600020.SH Hh Ji e 530.13 153.69 73.30 9.28
600033.SH A ey T 175.61 122.77 30.34 7.95
600035.SH FER v 210.52 87.38 49.00 7.28
600106.SH EINET 71.31 53.61 1.13 1.93
600269.SH L 372.69 190.10 58.46 14.16
600350.SH 1 2R ek 1,622.03 410.05 270.96 32.60
600368.SH HHAS I 96.97 69.76 18.47 6.61
600377.SH T IR 961.34 401.44 226.44 46.22
600548.SH R R 720.39 269.17 94.07 13.31
601107.SH Va1 e 613.07 195.78 91.20 15.98
601188.SH Y RARSiiil 55.11 46.85 8.63 1.71
601518.SH T R 64.51 54.52 14.94 523

W1 BEkIET Wind, BT AR A4S
2 sl 12 AN HEN SR A=2024 FEND S RN-2024 4 FARAEE I B It A+2025 4F F
EREENE BN
T 3: el 12 H A8 T REA 7 A 38 1R E =2024 AF )3 J& T REA & I 28 104 R -2024
SE ARV T REA BT & 3 FNE 2025 45 1242 B g T REA 5T #1038 R

(2) WHARIEMAELTRE

WL R T ATV A Sl A AT, IIRFEERR e 278, i TN RSk
Ay JF R A B AT A A% B8 7 O R AN BR RV B, B8 RO
[ SN ERE (= <X N = RFASS R R St E /RN i 300 QT i SN RE LR <X (=R TN (EWARS
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A EAE 2L

E2RE R RARAL N N =B R b g5 N B ) ==l i /NS DI SR L e N = 8 ST AN
AR YA S J-BE o m) Ay 28 B9 A, AT N AT EE I A B A AT b LT A ]
(R SNANIFREIE S SRV I

UEZF G EHMER | B R2DMATEE () B —¥IMiEE ()
000429.SZ L EE A 15.51 2.59
001965.SZ PN S 15.76 1.14
600012.SH fiye 38 e 15.35 233
600350.SH 1 2R ek 14.97 1.19
600377.SH T IR 15.89 1.83
600548.SH TR 20.54 1.01
601107.SH V)1 i 10.75 0.87
BXE 20.54 2.59
E=DU oI 15.83 2.08
SERE 15.54 1.57
HhfrE 15.51 1.19
FE— A% 15.16 1.08
B/ME 10.75 0.87

e Bl 12 A H A A=A E R H T 120 HAZ 5 H ISR s /B 12 A H AR T
BRI AR s Bl — T ek = e A 2 AT 120 HAZ 5 HBCSRIsA 3 i
6 el Vi S )i RNV TR S R K5 et i

1) TRk

ALY BRI R 12 S VR TR A W BT = 1A 56.12 4276, LAR]
bb 2 ) T 48 3 0 AMEL R e RAEL 3 S S T3 e A 3 S B P 2R A s O (B 0

B0 FHEANX BKXME B/ME
Wb R s+ A ABEE TREA
AT R (1270 (D 56.12 56.12
AL A E TR () 2) 20.54 10.75
WL PR ERBARNGEME (Zs) | (3) = (1) * (2) 1,152.70 603.29
M ok my b2y &) T BRI A 45 B, A UGHTYL YA 18 R AR A SR A

fHAE X TE] 4 603.29 1265 1,152.70 147G

2) TRk
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WL BT AE 2025 42 6 HARHE TREA A I & IR G N 466.45 147G
PLR] B2 ) 3 v 2692 B /N B KA 49 9l v STV 9P A 17 7 3 I AR A s A (L
R

=g WHEAR BXHE B/ME
WL A E O 2t H Bl — A 8 T
B4 R AT IR (L0 (v 466.45 466.45
IR R/ACIRITRE ) (2) 2.59 0.87
WALY B A SRR EME (270> | 3) = (1D * (2) | 1,208.11 405.81
M IR AT bE 2w T ARG AR 45 S AR R 7 28 B AR A s (B

{HAE X [H] A 405.81 2G4 1,208.11 147G
2. ARG

(1) TR 5 ke

B2 ] p G o/ T = o1 7P /A2 Gt S T = rker o 7 7 i S Wt 7 R SN
R, HARRAZ Gy P B R T B R34 T L.

LRRANITT AN, BEMER SR H CEs A BT A w0
A AR B IR IAZ b, EEAT Gy bR AR DL R

SREY | EE N—— SHBBAT | WEE | MR

B (o) Si:)) Si:))
LR WV 3 2 AT
BT 100% Bk 18.63 17.31 1.55

Il

2025 43 H | gl ik

2 e N B =T A

2025 4E3 H | P22 7] 100%5 AL

o
el

YN A P i 2 B

2024 F 6 H | AR HIRAT 200K 20.75 32.22 2.46

. B CrpED FEEAA R A
HPE N\

2024 E 4 H | BEAK 1 100% A 58.33 18.14 1.53
N VA A R

2022 FF 10 H | fopiacid WA 340 AL 15.25 14.37 1.86
R ULy VG > A vy A B A FR

2021 £ 8 H | ek ST AT 100% L 28.05 13.66 1.39

PN 32.22 2.46

FE=Hr % 17.93 1.81

SEME 18.36 1.74

A % 15.89 1.60

F— DML 14.39 1.54
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~ SR | TEE | TER
ZHEM | e AESHATHY fH (f258) ) ()
B/ME 13.66 1.39

1 BERIET Wind, SAHC BT AR A

VE 2 B AR=ARI A ] 100% AL (B VF Al REAE H AT I —4F I s T REA B P E
PRI, R U1 e TR 2 =BT AT PR R 5 ) A e A Al o5

VE 3 AR =AR A ] 100% A (B VP Al R AE H AT i3 — SRR s TR w) Py
BUait s WA o Vs Bk 2 ] B AT 8 B s W ABTAT 5 Bt Bl o 5

(2) ATHAZIEEER R
D T HIA

ALY BRI R 12 S VR TR A W BT 1A 56.12 4276, LAR]
PEAZ 5y i 48 3 0 AMEL B e RABL 3 o S T3 e A 3 3 B P 2R A s O (B

Eisg HHEAK BRME B/ME
W mt L+ A A TR
IR R (270 (v 36.12 36.12
AR i () (2) 32.22 13.66
g?wﬁﬁﬁ%ﬁﬂiﬂi;ﬁﬂﬂmﬁ(m (3) = (1) * (2) 1,808.19 766.60
W Lo m] Lb AT Zp kAl E 45 R, AW LY BT i 1 1% 1% AR A s A B A 45 X

(8] 4 766.60 12764 1,808.19 147C .
2) TRk

WL LA AE 2025 4F 6 HRIAE T BEA AT & IR G N 466.45 147G
PART A S 11 4 283 dpe /M e AR 43 ) v ST T e i 5 20 i s 2 B aa A {1
R

R HEAR BRAE B/ME
LT P L AR A 1 2 Bl — A
TR T # MRG0 (v 46645 466.45
AL Zy i (fF) (2) 2.46 1.39
ﬁifrwhbiﬁg%gﬂﬁﬁﬁﬂﬁzkizﬁﬂﬁTﬁi(ﬁﬁ (3) = (D * @) | 1,147.47 648.37
WG IR AT LU AT Sy VAN AR 45 S, ALY At p 38 1% i A A 2 A0 A (B X

(0] 45 648.37 /.05 1,147.47 147G
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4. NG

PLA]EE 28wl AT EGAS 2 VAR X TR R AS ER AR Ry B 28 XA, AR Ly bt
P 7 200 BB AR A e A (B AELIX TR) 4 766.60 14704 1,147.47 A4TC.

WL HUE A BRATORS 13.50 Jo/ke, RATHTEERA A 60.38 14J5, W
Y BRI N 815.15 427G, b 1R A X ) Y 2 Y

gi b, TEARRAE Gy, WL B RAT WA% A ARG X5 11 AR (R 5 A
JE, ZRE ISR AR BRI T) PUABRE ) AT AT Ee A | K& AT LG
LG EACP SR R A e, EEE. M AR,

(Z) EFERRGRNESEES T

1. BRSO R

B R JR I A A% LU E O UE H AT 120 S48 55 H 30 11.23 o/ FE i,
25T 29.83% U AR, R 14.58 T/ A A e A S O EvE DR BB H (B
FE RN RAIRIEIGBA] S BERRA TEA R BIEIRA . B b5 BR A
BRI, SR BN AR AT N R R . BRI 2 At B A AN PR T I

AR IR B A AR A A T B i 1 A2 5 LGRS 1 20 HAZ S5 3t
il 60 HAZ B34 i 120 HAZ S 30w UG B an F

WA JEEMHE Gu/D BB M B R E Y
T 128 5 H 15.29 -4.64%
15 T 20 NAC S HE 13.61 7.13%
15 T 60 A2 55 H A 12.40 17.58%
5T 120 S22 5 H 3 11.23 29.83%

vE 1 B ki Wind
T 20 RSN T T o SR T R R B 5 AT L A A R DA AT R

2. BBAEE TS S FH AT A ISR B BB IR W AT 5 KB e 7k

AR YA WM I oy, B R R IR B s LA AN e AT 120 S22 5 H )
B 11.23 Jo/hHEHE, 25T 29.83% 12, Bl 14.58 Jo/fik.

ARUHHLY T I R R, BT H R BT AR s It A i B
KN, W THE IR RN S, WIS I AR A B AR, S FIE

154




F I ARIT UE S5 BBEA A FIR 2 ) ST A A e e 2 B B A B2 ) 4 I MRS 5 I T B A R MBEAR A PR 2
) BESRIRAZ Ty 2 ST 55 65t e 41 7%

FAFISAB BN, I H WIF A DORAE ETRIE A el A 5t AT o0t 4t
AT LA G e i 2 5 A Bt b B AN B o s o0, B N &P

R AH X
s
Bk ;QM 2.5 47 B A B EH
wmr R
. . . ew | EMTEEMEH T 20285 H .
H If A JEUR LI I ST ~F-fig N 10.00%
(=3 /\%‘ o INAN
H W A R e g | TR AT 20 SR
A ¥
. . SEMIEAE H R 20 M85 H
j 41 BIHNE R 0
H i A i [E Az KA I AE KR N 22.00%
- SEMIEAE H R 20 M85 H
T \ T %4 N 0
H i A G SR A W I RAT 7K e N 7.04%
X e T S e 1 SEMIEAE H R 20 M85 H ,
H i A IR IR K N 15.02%
. . X SEMFREME H AT 20 M2 4 H
T AN I\ L )
H I A AT SR A W I A e NN 23.03%
N | EMEEMEE T 20 M8 5 H
1 TIAN I\ Ak =N 0
e BT It A | FHEAEWICE At N 25.40%
‘ SEMIEAE H R 20 M58 5 H
i) N=| Ve T 1 0
E| TSN i EG A B I KA A N 60.00%
(=34 /\%‘ o INAN
LR A | O e A | DR ET20 BRI
A ¥
(=34 /\%‘ o INAN
FEARIEA | TR | e HET20 SR
A ¥
o X SEMSEE H R 20 AN A8
RO A | R | LRI 20 RS o,
A ¥
B RE 68.71%
FE=Hr % 40.01%
EME 30.11%
PR 23.03%
E— A E 17.51%
B/ME 7.04%

T BRI T Wind, BT AR A

AN URBATE R R R BEAA% 14.58 Jo/ BB A 2tk H i 120 432 5 H I s Ay
29.83%, AL T IRIZRIH BB I A St i R X N, H& S B

3. BB 5 HEA B EAKE LB

B R FIT AN TN R S TATE, BT vk, s I sz, 1
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L S (SR S C R A VI KPS 1 Y VR < g T (ST N R (ER A
A FEor ORUE R EE 2y ] A ] Z I, ASIRAT 4% T S bt O B2y ] -
(1) EZNFSAL T8 PVC 1 A R BT A
(2) JRERAT 12 > Al g f o # A8 A e B~
B N Y AR v QS o T E/ART K (EPSIET = /A B X W TP S £ S I O

=AY NGBS BiE 12 MAWEE (B
601678.SH AL B 38.09
600618.SH AR T 13.27
600273.SH H e 10.51
601568.SH Bl X7 68.33

BXE 68.33
B/ME 10.51
SEHE 32.55

HE 25.68

vE 1 EdhekdET Wind
VE 2: Bdr 12 AN H TR R=a 2 e 3 H v 120 HAS 2 H IR S A ¥/ 12 S A Vg
TR E] AR A I

ARG, BATE R RSB A 9 14.58 J0/)1%, SR+ AN AR T
BEOSF) A AR AT B3R N 47.03 %, Kb AT R Bl 12 AN H TR
DX TR Py, A Bk,

4. B0 R T A BT, TH EHA R KRR

F2025 4 8 19 H CHMsRRAT—2 5 HD 422025 429 2 H (RIVHAEK
EE WA ER S B W, A BRRE. rEir e s s Eiis
Al N B ARS) . EU N, BiEZERE (000001.SHD 1k 3.51%,
WIND JEffitk THe %t (882202.WDD ik 2.49%, A EATML AT b2 7] AN 22 5y
FENPME A -1.64% HE A -2.79% AU R A B AN 26 e T4 FAU )
BT LA m AR EIR R, Cn s o 1B R B0 8 FA I L2 AR

WA o) MRS

EERT— | EMERHTT—A | HEER)
5H TEH e BE

2025/8/19 2025/9/2

el AT BIR EFAY
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AR Ay 601678.SH 4.36 4.17 -4.36%
b T 600618.SH 10.33 10.68 3.39%
Cil=e H AL BEH 600273.SH 8.80 8.54 -2.95%
K] JeoedE 601568.SH 4.19 4.08 -2.63%
SEHME -1.64%
H{E -2.79%
FUFZESR 000001.SH 3,727.29 3,858.13 3.51%

30 | WIND SRibL T
- 882202.WI 6,806.85 6,976.47 2.49%

T BEkili T Wind

gi L, BVER RN RS 78 03 2 T AT EE 2w A AEKP L RISEAL AT HEAS
oy B R K, 5 08 T BRI ks e sl B XU, JF2% 18 T R A e e JBE e
AR TR BL 25 A I AMEE RS R 3R, B O 38 I B A7 & T I BRI, RLAT
P, B AR RRE AR A T B0 I S A A e R R Y, e AR 2 L
EAE /A IS

(2) FBREFTFEPINH N RSB S

A TR RWHLY U BRI A 2, ARG (A FTRD) STy b m A 2w
TEREIE, ATVLY BT R I H SR BB O 375 SR A

AURAE Ty WO 15 SRS A T7 0 B T 48 o EAR I 57 BUBCAR ZER BL APt
AT S TSUIE AR BT RSy A R IR0 i s 12255 S WU R AL [ i A 1 A/
XEAIRAL 5y 1 G B ORCSE B AT 28008 1l 232 F FCA B A = 5RO 335 SR A A7
Wi SR B A S BUBEAS , w ot AT 28 R AR R g B T b A B2, A
WEI 7 SR St 5 R A S SRAN S A T i FEOE 7 SRABUAN % S A O L <eoox
s RIIEREATS L (R JBEA7 S SISO SRR AT 441

A FEo RV BIE R R IBOR IR 2, AR (A FIRD KB A e AT 2w AL
IRERE, B AR T H S B AR I B A

AR 5y BV I B3 PR M T AT AR 1A o AEAR s 7 DU AR 2RO S e
AR DT RFBE RIS e S S BUBEAS O A T[] B R R A B AR IR AZ 5y T 5
FRIAH I S 43 AT RO RS R AR B 2R T IR B i L
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2026 1 H 12 H, HEERRAITE el = il HitEe
AIRAL 5y 5 BB AR B i PR R AR IR RO A R 2 i i =+ ke i
BIFHT—AAE 5 W e, B 13.21 g0/l #EE R R B e & H (R14
TR JmE S AR SWRUA D BRI R H (R
FRPHD RAIREIE A BB BEAR N RBA . BeBAEFRBR B
THL, U < B AU R AOAT L 1 2

AT A I e FEB IR BRI B Jo S OB AR » vl At FC AT 2% R 0 Bk BB e e
1, FEIL BRIt H , SRAT H DB BRI 7 4 L S 1B FEL S SCAS 1
LAY, (R IR ARG L (R B i P BB BRI 4 o

AU BHUR B AR A BUB AR DL I BRI A BT & (A mlik)
CEAEHINEGY SMOGENER, MG B R -

1. WHLIFBL R RO R B RS & B2 4

AR 5 & H e BT ARG ¢ A B ETir A m Bk,
VEEHR H B by 22 AWl & 96 5T A e B 22 = 1) BRAZ 5y 73 A AN ki
TLY W R S BB AR O 33 SRABSCH LA 1 5 A

5 54T WA 77 H R BUR R BB E KA 2 75 2K

BB AR A DU SR [ S RETR AR AT LA 2 P A I S L P I

{45

1| JedE I ST “FRE

FBUB AR AT BCE SR v [ BE R A BE SR T LA P4 A% Wy S L Pl

2 [E] il I 55 90 0
H ] RO 5 94 FER B

FBUB AR AT BCESR [ Ahie s [ AR G IR IR At B AR

3 =W g =R
IRIHERIEIIEIRE | ) e by S e

FBURARABCER ) VG B s [F) A R A IR oAb 2R

| THRBBON IR | e e

SRR AT BUCE SR A A ety s [A) R AR A I IR A B 2R

N AN -i‘ﬁ-
S| TAMGBIFRIEL | ) st g

SV AT BUEE SR xRl B 073 s [R) AR A IR IR A e 2

SR IR R RAT 7K
6 | SBRBAR IR I RAT K LI T K ST T

ARAL G, WO SRR A7 B 0T 20 F2 R PO ks TP AL H
e BB R FE AT KB, 5 B R GINLHISELL, 7 & R E 5], HARBL
TR HBIRAR 2 P s, HAT S 2.
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2. HRERBEAR VBRI SR FEBUE & B

(1) FEFER RIS IERR AR 45 T80 5 7850 PR

ARIRAE Sy 5 BEE TR I 4 i A DA A 2590 H T 120 NA2 55 H IR AL &)
Wy 11.23 Jo/E R FEmt, Il 45T 29.83%IF s o ffise, Bl 14.58 Jo/
I 5 BELVE R S VU AR I 4 I B 5 0 o USUAF 38 S WU AR T 4 38 BB 5 1) o
HEHTFAT 1 A 5 HAEE RIS, Bl 13.21 Jo/)B o B4R BN AR
TN, HET TS EN.

T B E B, T DA SR B R I AR A o TR AT A R U AR
LGB BRI 2R 5 D4 3 B 55 T 5 U 2 S LU AR DL 4 3 BB A T 2
HEPTFAT 1 A8 5y HAEEE R RSN, AR T AP, BERE 45 T1%5R 4 K
IR T8 PR

(2) BRI A I BRI AS i 2 7 SR A i 315451

ARIRA v BPE R A U AR L I BRI IS e S 2% T Rl LA S o A
A WS IF T R e A e Bl A ], DIEEE A TR BT 2 w4
WAL 5 9 5 TR AT LB A 5 A I AT A IR AL S 5 B 2R I < i B o 1) 5 B -

e BWRIE B LS
BT | RS | HHER e, MRS R
P 55 T ek | BB | Br1AR - 1A 5
BTy S 5 HE: Wi H 4
¥ v d) Hr G A
(/D (/D Hm
1 JEJRH W I ST PR 3.50 3.85 3.61 -9.09% -3.05%
2 Hh ] i R 5 I 6.09 8.76 6.09 -30.48% 0.00%
3 SES P SN S Sy 17.28 20.63 17.28 -16.24% 0.00%
4 JRER IR RKFE 12.65 14.55 14.07 -13.06% -10.09%
5 R A B W - B T s g 12.31 14.53 11.96 -15.28% 2.93%
6 G BB A W I RAT KR 10.65 10.80 10.65 -1.39% 0.00%
BAE -1.39% 2.93%
B/ME -30.48% -10.09%
SEE -14.26% -1.70%
-14.17% 0.00%
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iR AER T HAZ Sy b, RS I 5 SR BUB AR DL BN A A e i
h, “FIIHTI RIEHE 1-30.48%42-1.39%, I L PR A B4 T 1 N2 5
H B AT 200 TR A -10.09% 48 2.93% . ARAE S, BRI R RIS BUREAR
L PR AR AR AT 9.40%, M L AT~ EI& AT FEAZ B rh e e 5 9 7
DL R AR AT e B D TR A, A B2 B 5 T I 401

(3) PLEIEFAN AT B et A PRI AR 7 55 28wl AR R Je iy oK ) AU

il

ARGERUT > WL BT BB R IR S0 T e A e . IR ik
B B 5 A WA e s, AT A+ Sl B R AR 2 5 i, #5324

REFE AT T R AR 55 A « ME S ey K 70 200 i S JBEAT B4 (AL R

gity BRI, AR Sy, B R I BB B A S T IR B
TR IFXOT AR BRI R, RSP,
M. KRZZFTEREFELRMFRR . BFIGEHERKEZRISHH
Wie5aH

WL BT A A S I gl T 2024 4F 12 5 31 HAT2025 4F 9 H 30 Hi4&

ZEIFM SR, HOge RTINS s oh, JFH R T (EEHTHRE D) CR
filsF (2026) 58 5) .

(=) MERASH

1. KRG e e AR B = S IR E O

B I8, %
20254F9 H 30 H 2024F 12 A31 H
H S 5HHT R | e | R R | e
B FE ™=
Temvta 8,855,956.26 | 8,873,364.02 0.20 | 6,254,672.56 | 6,273,632.20 0.30
g B R 1,290,284.20 | 1,290,284.20 961,784.64 961,784.64
A Dy 1 4 Rl 0t 4,660,420.93 | 4,660,420.93 3,602,256.48 | 3,602,256.48
FTHE SR 65,984.57 65,984.57 57,064.38 57,064.38
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20259 A30H

2024412 B 31 H

H 2S4BT TR | e | THE | e
IV EE 2,057.75 - 2,502.81 -
INE YIS 145,224.85 152,379.03 4.93 115,444.96 120,474.07 4.36
IS HAC 5 0 ik 28,350.23 - 35,557.58 -
TIAT AR 47,338.46 49,929.88 5.47 49,136.89 49,336.83 0.41
HAts S 599,057.48 599,370.67 0.05 336,999.58 337,280.86 0.08
FNIRE SRt 795,686.85 795,686.85 - 549,105.59 549,105.59 -
171t 216.89 17,841.05 | 8,125.85 219.60 15,353.00 | 6,891.35
RN B AER ) BT 14,115.22 14,115.22 - 32,826.98 32,826.98 -
HoAh iz B = 5,525,388.68 | 5,525,979.70 0.01 | 3,476,221.95 | 3,479,462.91 0.09
W FE=Eit 21,999,674.38 | 22,075,764.10 0.35 | 15,435,733.62 | 15,516,638.33 0.52
RSB
oAb BB 1,551,407.88 | 1,551,407.88 - | 1,243,502.76 | 1,243,502.76 -
KA K 63,279.00 63,279.00 - 74,273.51 74,273.51 -
IS e E s 1,740,542.63 | 1,740,542.63 -| 1,961,117.57 | 1,961,117.57 -
HABA G T ABH: 523,135.66 523,135.66 - 171,154.85 171,154.85 -
BT s b 8,571.06 8,571.06 - 9,118.30 9,118.30 -
fit] 7 B 471,866.55 698,048.47 47.93 513,931.41 745,515.41 45.06
e TR 35,161.13 47,526.59 35.17 30,593.93 33,955.65 10.99
il IR 59,834.44 59,834.44 - 37,420.03 37,420.03 -
TIB B 1,944,84525 | 1,953,059.68 0.42 | 2,046,484.69 | 2,054,253.51 0.38
RS 123,757.05 123,757.05 - 57,540.67 57,540.67 -
LSRR 3 17,621.43 20,716.67 17.57 17,659.76 21,004.46 18.94
18 J0E P A 8 173,332.09 173,336.50 0.00 127,435.06 127,437.51 0.00
HAb AR 3% 55,441.58 60,151.27 8.49 24,287.30 24,379.31 0.38
JemII B F=E 6,768,795.75 | 7,023,366.91 3.76 | 6,314,519.84 | 6,560,673.54 3.90
BRI 28,768,470.13 | 29,099,131.01 1.15 | 21,750,253.46 | 22,077,311.87 1.50

RRA Gy 5e e, 2025 529 F 30 H, AFEEA m L) Bt i %25 5 5 7L

Kkt 28,768,470.13 Jj o 4 29,099,131.01 Ji 70, H0E A 1.15%, FHAimzshis
FERAER B G P w380 76,089.71 J1 6N 254,571.16 J1 762024 4F 12 H 31 H,

A7 8200w T )T B RO A 5 R TR OB RE i 21,750,253.46 )5 ot i &
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22,077,311.87 Ji oG, $41E K 1.50%, i sl 55 A0S 2l B 7 23 53l 319
80,904.71 J JGAI 246,153.70 Ji 76, FEKH TAHAR. Hae%r . Fd TR
e 25 5E G, FEAREE P IBEAR B AN K

2. AURAT G HI R AL A~ T RS AR AL TR O

B I8, %
202549 H30H 20244F12 H31 H

H R ST THE | | THE |
W) fA5:
RIS K 162,445.05 174,953.21 7.70 84,186.21 84,186.21 -
PFRATEG 415,865.76 415,865.76 - 175,000.00 175,000.00 -
AL Ty P& Rl 47 f5 53,995.84 53,995.84 - 48,055.31 48,055.31 -
T HE SR A Ao 87,221.69 87,221.69 - 58,847.23 58,847.23 -
VNS 3,400.00 19,664.07 | 478.35 7,315.00 15,776.24 | 115.67
INZ NS 143,684.23 175,168.19 | 21.91 98,203.44 137,662.52 | 40.18
fuLvE el 17,416.65 17,416.65 - 13,057.20 13,057.20 -
& [ B 5 6,748.89 9,899.75 | 46.69 2,630.10 5,204.74 | 97.89
S U [ ) <5 Rk 0% 7 K 3,077,807.05 | 3,077,807.05 - | 2,313,945.01 | 2,313,945.01 -
ARBLESZAUEZ7 3K 4,401,478.01 | 4,401,478.01 - | 2,995,906.58 | 2,995,906.58 -
FRBLAFUE S 3K 8,893.50 8,893.50 - 1,753.25 1,753.25 -
IS A HR T 3557 T 301,554.93 304,716.60 1.05 155,025.93 157,879.42 1.84
JVAE R 2 139,393.36 140,541.52 |  0.82 112,398.45 112,921.44 | 047
oAt A 856,051.41 857,387.00 |  0.16 875,184.49 876,379.12 | 0.14
—EN B ARRS T | 1,419,140.42 | 1,419,324.35 |  0.01 | 1,280,794.90 | 1,280,807.82 |  0.00
HoAh i Eh 17 f5 4,573,868.54 | 4,574,278.15 | 0.01 | 2,591,647.29 | 2,591,982.00 | 0.01
R AT 15,668,965.33 | 15,738,611.36 |  0.44 | 10,813,950.40 | 10,869,364.10 |  0.51
JEF B F A5
KA 1,464,581.36 | 1,473,746.36 | 0.63 | 1,457,748.36 | 1,467,14836 | 0.64
INZNE e 2,230,000.00 | 2,283,063.22 | 238 | 1,987,604.82 | 2,046,208.29 | 2.95
FHBF A 458 42,188.36 42,188.36 - 24,640.58 24,640.58 -
P REA - 124.95 - - 124.95 -
e R 19,598.91 21,605.87 | 10.24 12,660.00 14,056.58 | 11.03
146 S0 JT A5 471 £ 54,062.41 57,148.39 | 571 49,615.51 58,592.10 | 18.09
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202549 H30H 20244F12 H31 H
H R ST THE | | THE |
RS ARG 3,810,431.04 | 3,877,877.14 | 1.77 | 3,532,269.27 | 3,610,770.85 | 2.22
SR 19,479,396.37 | 19,616,488.50 |  0.70 | 14,346,219.67 | 14,480,134.95 |  0.93

KIRAZ Gy 5, 2025 49 H 30 HAFEA wl WL AL i )45 5T A
19,479,396.37 J3 G4 N3 19,616,488.50 Ji 70, #lE A 0.70%, HHish i fifidE
BN TS I IN 69,646.03 J7ICAHT 67,446.10 J3 70, 53K T NAS KR R AF
g7 G 0 s 2024 4 12 ] 31 HAF 224w WLy bt /i (10 £ 25 708 RN
14,346,219.67 J 7o N % 14,480,134.95 J5 70, HilE 4 0.93%, Hriiizh i foriE
WS AT BN 55,413.70 J7 0 78,501.58 J3 70, K A T NAT K ORI A+F
(EiiEYIIR

3. ARG R AR WL A EE &R 1R

- 202549 H30 H 2024412 A 31 H
Y

REH | XEE | ZhE | XA | XAHF | THX
S . N %A% 0.30 %A% 0.37
HrefifiiE (B3 67.71% | 67.41% AT A 65.96% | 65.59% AT A
matbE (%) 1.40 1.40 -0.10% 1.43 1.43 0.01%
HANLE (%) 1.40 1.40 -0.18% 1.43 1.43 -0.09%

T B AR=R YR B
Wish bR =y s Bt sl S ot
A tR= GREBE A IURED /sl i

z

RAE S 5e G, 2025 469 H 30 H. 2024 4 12 A 31 HAFEE A a3V LT
I8 P2 AT R SRS AT [, R S A o RaE, ANAFEAE DRI IRAS 5 B8 in K=
==

MR BTRE IR, o 58 A & ml s PE TR b DRI AR E - 2025
9 30 H, dsh bR S5 LR R A A B2 s, RO ) REFRUE .
(Z) BREEHTH

1. ARG JE AL A FIHHLI B R 28 BRI
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B I8, %
202519 A 2024 EE

H T | IR || BN | EEE |

—. BI R 1,433,429.16| 1,630,707.53| 13.76|1,833,415.38|2,122,590.64(15.77
Hrp: B 891,213.15| 1,088,491.52| 22.14|1,210,018.48|1,499,930.95|23.96
FE N 208,202.36|  208,202.36 - 251,104.90| 251,104.90 -
FEE 2 KA B 334,013.64| 334,013.64 - 372,292.00| 371,554.79| -0.20
=, BB A 1,014,132.36| 1,202,739.12| 18.60|1,240,778.30| 1,505,826.18(21.36
e B AR 839,886.06| 1,017,948.43| 21.20|1,004,342.65| 1,256,592.17|25.12
AR HY 48,042.77|  48,042.77 -l 55,593.40| 55,593.40 -
FH 2 K3 15,845.73|  15,845.73 - 12,350.59]  12,350.59 -
B S B 9,196.89 9,823.50| 6.81| 11,659.05| 12,271.98] 5.26
s 2 H - 409.94 - - 665.05 -
E P 11,130.00|  14,564.97| 30.86| 15,620.92| 20,194.52|29.28
it 9 11,077.77|  15,256.76| 37.72|  16,146.50|  22,223.15|37.63
It 55 9 78,953.14|  80,847.02| 2.40| 125,065.18] 125,935.32| 0.70
e HAb A 6,024.45 6,573.45| 9.11 8,599.85 9,426.48| 9.61
B A 328,863.01| 328,845.08| -0.01| 262,258.85 262,429.39| 0.07
TS -698.83 -698.83 - -77.98 -77.98 -
A S EAR SR 17,040.31|  17,040.31 - 2441647 24,416.47 -
(ELERAEEZEN -2,539.46|  -2,649.61| 4.34| -194547| -1,886.85|-3.01
BE IR -7,300.00)  -9,480.18| 29.87|  -4,498.00|  -5,497.96|22.23
AT SN ] 535.75 446.33(-16.69 1,991.11 2,448.20(22.96
=, BANE 761,222.03| 768,044.97| 0.90| 883,381.91| 908,022.21| 2.79
hns BN 3,442.30 3,490.35| 1.40 6,566.14 6,694.53| 1.96
W B AN 2,601.75 2,603.82| 0.08 1,758.44 1,874.25| 6.59
9. S 762,062.58| 768,931.49| 0.90| 888,189.62| 912,842.48 2.78
W PR Bi e 150,243.17| 152,034.97| 1.19| 170,281.15| 175,824.44| 3.26
Fi. HFAE 611,819.41| 616,896.52| 0.83| 717,908.46| 737,018.05| 2.66
é,;j@i%ﬁa%ﬁ% 417,552.26| 422,619.77| 121| 544,702.67| 563,810.93| 3.51
2. /D EB AR AR 194,267.15| 194,276.76| 0.00| 173,205.79| 173,207.11| 0.00

RIRAL Gy 588G, 2025 45 1-9 A, AFEEN "l Wil v bt /@ 45 % 8 N
891,213.15 Jy o3 %] 1,088,491.52 Ji 76, HMEA 22.14%; H)E T-REA A4
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VR M 417,552.26 J3 e NE] 422,619.77 J1 76, WEMEN 1.21%; 2024 4F, {F4:
ON TV A 4 %78 W A 1,210,018.48 J7 e in% 1,499,930.95 Jjc, 1
R 23.96%: VA J& T-BEL 7] AR ()35 FE M\ 544,702.67 J3 018 N F 563,810.93
JI7G, MR 3.51% . AIRAE Gy A2 24 Rl I b i BEARTEN RN R4S 2142
It

2. YA G a R B

20254E 19 A 2024 “EFE
i H

XHE | XEE | XHEW | XA)E

VAR T ) 0 T BB A I - 24 v 5 7 Wi

% 8.87% 8.63% 12.65% 12.57%

FUBRARZE k40 25 Vs 28 w3 BB AR

PR 2% 8.84% 8.60% | 12.48% | 12.39%
IR ¥ % Pl 25 3% A A . .

AIRAE S i i VA g - BE A W BA IR 3814 58 7 WL 2 R BEAAAR B AN K
(Z) RRXZZATE SR BT

WY IR EASIRAS 2 1 IR S JBEAS A 6,038,114,642 1B, BB HHVE R FE 4
JBRZ 5 ARG, WILLY B i R RUASIRAL 5 AT 477,246,833 Tl A JIRIBESE 1
JBEAILH] 6,515,361,475 Ji, ASIRAT 5y I S Bt v A IS By Je B B B 7.32%
KRGy e, WeE I 77 BB R AL B I L

B /%
2025419 A 2024 fFBF
AP W H — —
G | XEE | XEH | XA
WL R | 8 T REA &) B AR O SE AR IR 7 0.70 0.65 0.91 0.87

XTSI AR, AIRAE 5 5815, 2025 4F 1-9 HATERAEZ 5 M o
VA J T B F B RS A R OB i R 1 0.70 o/ BRI 3 0.65 o/l 2024 4
FEFIBRAR LR PR 5 07 U & 1 RE 2 ) 1B AR (R B AR RO 24 e 0.91 T/ &2
0.87 Jo/fit, HFEMAAZAK . WKIIKE, AR5 A7F THLY B LS5 K
J&, ST b A BRI R R R B AR 45 LA Gk S8 03 A7 2 0 W) R SRl 55 U e 11 ik
2.

ARAZ i e WL I BR3P AR S DL T
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B /%
20254 19 B 20244E12 31 H
AT B oiH — —
A S Al 9= A 5 i 9=
AR RV INEE] (531390 8.19 7.89 7.72 7.45
VR (5313 90 437 8.52 443 8.04

e BEVER G I 5 BRI 08 7 2 MRS A IRAT S e WL e v 5 B0 8 7 S e Le ) 1
1.0800 v1 5 )5 it

XA B R B AR . AL S e B, 2025 4F 9 30 H BRI 5E 7K
H1 8.19 JU/ FBES 7.89 Ju/M, FFE3.71%; 2024 SEAREBEBGH %% th 7.72 U/
TRz 7.45 0/, TR 3.40%. 0T IRBUERIBIRAR, AREGIFERUG, 2025
TE9 H 30 HAFBF %R/ B 4.37 Jo/ ETF A 8.52 Ju/ie, T 95.02%;: 2024
SEARBRBE K B 4.43 Jo/ LT 8.04 o/, LTt 81.49%.

KIRAE Gy 5e e > 15 2024 R4 E BB vHE, RATIR &0 15.52
fifs 1% 2024 FAREHHRIF T UM, RATETHER 1.81 £, #2025 49
H 30 HE&H RS0 =06, RAT R TSN 171 5.

() ZRXGEREEEATANEELZHM . REELELZREBEMLSZE
BERN

1. AR5y 5e i Ja A58 o Bl 1 8 Mk 25 H R

AUAZ G, ALY 2 Bl 25 BN TR A8 MR B i A
Wb bt Aok, DXL AN SN W] ek, HOEWH LA BUR 35T I AN A 1%
BT N TR 2 O T B AL, AT N 2 Ak R R E R W)L TR
FSHITARMWIIERZE, REUEFARL. MBTREYR . UIEFREDE. IR BE
PUE L B SAUETR AR RSS . WTRTIETRE N AE A I B B E SR A VIR
nw, WSS BT 4Ar, FIEENSANEHES B, ZRESET, SRR .
B R R VT U O i A B SRS, 7 R AU . MIBK

K. PVC KK mai &A%

2. KRG SEREFFEEA T HIARREE KRR

AIRA Sy 5E R > WL B R A R SRR B A R AT 55, Tl 587
N GRS PSS RE PR EEES2 ) oAb, U7 ] A % A (E A RE fil 4 MY
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P8 5 R i 0 204 7 T PRI D34, 08 BE PR A At ¥t At e =5y i s 544, 32F
DR AR M s (U I BE T

REME 5 S BRI R A T, AREAATI 2~ FA LA L T B
BCE R, SNV AZ O SE S ) SATE AT, IR fED) “A+H” XS HE— P
THERLGEHET)

3. AR5 SERJEFFEEA A L &5 B ER K

(1) ARRAL Gy UL LURAT A BB 6 05 205 B A e BB AR it
(R P UG P BT W T S 0 b R (e o T B S PN g 1 S 6 /N
WL WU L2/ 2 KR i 2 7K AR 4R SR B B0 A R Al e . fafit
g5 NG &R AR —DIBCR 5 L5

(2) A48 G HE IR B B A SR 2, e BG4 S ol
KIEH, BERRE,

(3) WHLY B S BEZ R DT A7 2w BEAR R e s (R TR 6 8 I B
FEbR e DLREAT %55
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	1、上市公司发行股份购买资产的，核查发行价格是否符合《重组管理办法》第四十六条的规定，价格调整机制是
	（1）基本情况
	（2）核查情况
	（3）核查意见

	2、上市公司通过发行优先股、定向权证、存托凭证等购买资产的，核查发行价格等安排是否符合《优先股试点管
	（1）基本情况
	（2）核查情况
	（3）核查意见

	3、涉及现金支付的，核查上市公司是否具有相应的支付能力。资金主要来自借款的，核查具体借款安排及可实现
	（1）基本情况
	（2）核查情况
	（3）核查意见

	4、涉及资产置出的，核查置出资产的原因及影响，估值及作价公允性
	（1）基本情况
	（2）核查情况
	（3）核查意见

	5、相关信息披露是否符合《26号格式准则》第三章第十六节、第十七节的规定
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（三）发行定向可转债购买资产
	1、上市公司是否符合《上市公司向特定对象发行可转换公司债券购买资产规则》第四条规定的定向可转债发行条
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（四）吸收合并
	1、换股价格及价格调整方案的合规性；2、相关股份锁定期的合规性；3、是否存在异议股东，异议股东及债权
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（五）募集配套资金
	1、核查募集配套资金的规模、用途、补充流动资金及偿还债务金额占比（如有）是否符合《监管规则适用指引—
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（六）是否构成重组上市
	1、上市公司控制权最近36个月内是否发生变更；本次交易是否导致上市公司控制权发生变更；2、根据《重组
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（七）业绩承诺
	1、核查业绩承诺的相关协议，业绩承诺的具体内容，业绩承诺补偿安排的合规性、合理性，业绩承诺的可实现性
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（八）业绩奖励
	1 、结合业绩奖励总额上限、业绩奖励对象及确定方式等，核查业绩奖励方案是否符合《监管规则适用指引——
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（九）锁定期安排
	1、核查特定对象以资产认购取得上市公司股份的锁定期是否符合《重组管理办法》第四十七条第一款的规定；特
	（1）基本情况
	（2）核查情况
	（3）核查意见

	2、涉及重组上市的，核查相关主体的股份锁定期是否符合《重组管理办法》第四十七条第二款的规定
	（1）基本情况
	（2）核查情况
	（3）核查意见

	3、特定对象为私募投资基金的，核查相关锁定期安排是否符合《重组管理办法》第四十七条第三款相关规定
	（1）基本情况
	（2）核查情况
	（3）核查意见

	4、上市公司之间换股吸收合并的，核查相关锁定期安排是否符合《重组管理办法》第五十条第二款相关规定
	（1）基本情况
	（2）核查情况
	（3）核查意见

	5、上市公司向控股股东、实际控制人或者其控制的关联人发行股份购买资产，或者发行股份购买资产将导致上市
	（1）基本情况
	（2）核查情况
	（3）核查意见

	6、核查配套募集资金的股份锁定期是否符合《再融资办法》第五十九条的相关规定；核查配套募集资金的可转债
	（1）基本情况
	（2）核查情况
	（3）核查意见

	7、适用《上市公司收购管理办法》第七十四条、第六十三条第一款第（三）项等规定的，核查锁定期是否符合相
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（十）过渡期损益安排
	1、拟购买资产以基于未来收益预期的估值方法作为主要评估方法的，过渡期损益安排是否符合《监管规则适用指
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（十一）收购少数股权（参股权）
	1、核查本次交易是否符合《监管规则适用指引——上市类第 1号》1-3 相关规定
	（1）基本情况
	（2）核查情况
	（3）核查意见


	（十二）整合管控
	1、上市公司对拟购买资产的具体整合管控安排，如对于公司治理、日常生产经营等方面的安排，相关安排是否可
	（1）基本情况
	（2）核查情况
	（3）核查意见



	二、关于合规性
	（一）产业政策
	1、本次交易是否符合国家产业政策和有关环境保护、土地管理、反垄断、外商投资、对外投资等法律和行政法规

	（二）需履行的前置审批或并联审批程序
	1、本次交易已履行审批程序的完备性；尚未履行的审批程序，是否存在障碍以及对本次交易的影响

	（三）重组条件
	1、本次交易是否符合《重组管理办法》第十一条相关规定
	2、本次交易是否符合《重组管理办法》第四十三条相关规定
	3、本次交易是否符合《重组管理办法》第四十四条相关规定

	（四）重组上市条件
	1、拟购买资产是否符合《首发管理办法》第二章对于发行条件的要求；2、拟购买资产是否符合《首发管理办法

	（五）募集配套资金条件
	1、募集配套资金是否符合《再融资办法》第十一条、第十二条、第五十五条至第五十八条的规定；2、上市公司

	（六）浙江沪杭甬——行业准入及经营资质
	1、浙江沪杭甬从事业务是否存在行业准入、经营资质等特殊要求，如是，是否取得从事生产经营活动所必需的相
	2、涉及土地使用权、矿业等资源类权利的，是否已取得土地使用权证书、采矿权证书，土地出让金、矿业权价款
	3、涉及立项、环保等有关报批事项的，是否已取得相应的许可证书或相关主管部门的批复文件，如未取得，未取
	4、涉及特许经营权的，特许经营权的取得情况、期限、费用标准，主要权利义务情况，以及对浙江沪杭甬持续生

	（七）浙江沪杭甬——权属状况
	1、浙江沪杭甬的权属是否清晰，是否存在对外担保，主要负债、或有负债情况，是否存在抵押、质押等权利限制
	2、浙江沪杭甬主要资产，如核心专利、商标、技术、主要机器设备、土地厂房等对公司持续经营存在重大影响的
	3、如主要资产、主要产品涉诉，应当审慎判断对持续经营能力或盈利能力产生的重大不利影响，并就本次交易是

	（八）浙江沪杭甬——资金占用
	1 、关联方非经营性资金占用的具体情况，包括形成背景和原因、时间、金额、用途、履行的决策程序、解决方

	（九）浙江沪杭甬——VIE协议控制架构
	1、标的资产在预案公告前曾拆除VIE协议控制架构的，是否按照符合《监管规则适用指引——上市类第1号》

	（十）浙江沪杭甬——曾在新三板挂牌、前次IPO和重组被否或终止
	1、构成重组上市的，筹划重组上市距前次IPO被否或终止之日是否超过6个月；2、申报IPO、重组被否或

	（十一）交易对方——股东人数
	1、发行对象数量超过200人的，核查标的资产是否符合《非上市公众公司监督管理办法》及《非上市公众公司

	（十二）交易对方——涉及合伙企业、契约型私募基金、券商资管计划、信托计划、基金专户及基金子公司产品、
	1、涉及合伙企业的，核查各层合伙人取得相应权益的时间、出资方式、资金来源等；合伙企业是否专为本次交易

	（十三）同业竞争
	1、本次交易是否导致新增重大不利影响的同业竞争，同业竞争的具体内容，相关各方就解决现实同业竞争作出的
	2、重组交易对方及其控股股东、实际控制人等是否已对避免潜在重大不利影响的同业竞争作出明确承诺，承诺内
	3、结合交易完成后可能导致的现实或潜在重大不利影响的同业竞争情况，核查并论证本次交易是否符合《重组管

	（十四）关联交易
	1 、结合标的资产关联方认定、报告期内关联交易信息披露的完整性，核查并说明关联交易的原因和必要性
	2 、结合标的资产关联交易的必要性，关联交易占标的资产收入、成本费用或利润总额的比例等，核查并说明是
	3、交易完成后上市公司关联交易的具体情况及未来变化趋势，上市公司为保证关联交易价格公允拟采取的具体措
	4 、结合交易完成后新增关联交易金额及占比情况等，对本次交易是否符合《重组管理办法》第四十四条的相关

	（十五）承诺事项及舆情情况
	1、上市公司、交易对方及有关各方是否按照《重组管理办法》《26号格式准则》《监管规则适用指引——上市
	2、本次交易相关的舆情情况，相关事项是否影响重组条件和信息披露要求；对于涉及的重大舆情情况审慎核查并


	三、关于标的资产估值与作价
	（一）本次交易以资产评估结果或估值报告结果作为定价依据
	1、评估或估值的基本情况（包括账面价值、所采用的评估或估值方法、评估或估值结果、增减值幅度等），并结
	2、对评估或估值结论有重要影响的评估或估值假设合理性，如宏观和外部环境假设及根据交易标的自身情况所采

	（二） 以收益法评估结果作为定价依据
	（三） 以市场法评估结果作为定价依据
	1、核查并说明本次交易中市场法具体评估模型、价值比率的选取及取值依据是否合理
	2、核查并说明可比对象或可比案例的选取原则、调整因素和流动性折扣的取值依据及合理性，重点核查是否存在

	（四） 以资产基础法评估结果作为定价依据
	（五） 以其他方法评估结果或者估值报告结果作为定价依据
	1、评估或估值方法、假设、重要参数选择及评估或估值过程，是否符合评估相关规定和要求，其他方法评估结果

	（六）交易作价的公允性及合理性
	1、结合标的资产最近三年内股权转让或增资的原因和交易背景，转让或增资价格，对应的标的资产作价情况，核

	（七） 商誉会计处理及减值风险
	1、商誉形成过程、与商誉有关的资产或资产组的具体划分和认定、商誉增减变动情况；2、商誉会计处理是否准


	四、关于浙江沪杭甬资产财务状况及经营成果
	（一）行业特点及竞争格局
	1、拟购买资产所属行业选取的合理性，相关产业政策、国际贸易政策等对行业发展的影响；与生产经营密切相关
	2、同行业可比公司的选取是否客观、全面、准确，是否具有可比性，前后是否一致
	OLE_LINK1

	3、是否引用第三方数据，所引用数据的真实性及权威性

	（二）主要客户和供应商的核查情况
	1、报告期各期拟购买资产前五大客户、供应商的基本情况，与前五大客户、供应商的交易内容、交易金额及占比
	2、报告期内拟购买资产涉及新增客户或供应商且金额较大的，核查基本情况、新增交易的原因及可持续性；涉及
	OLE_LINK2

	3、拟购买资产及其控股股东、实际控制人、董监高及其他核心人员与前五大客户、供应商是否存在关联关系
	4、拟购买资产客户或供应商集中度较高的，核查相关情况的合理性，是否符合行业特征、与同行业可比公司的对

	（三）财务状况的核查情况
	1、结合拟购买资产的行业特点、规模特征、销售模式等，核查拟购买资产财务状况的真实性、与业务模式的匹配
	2、拟购买资产应收账款坏账准备计提政策的合理性，计提比例是否与同行业上市公司存在显著差异及具体原因；
	3、拟购买资产的固定资产的使用状况，是否存在长期未使用或毁损的固定资产；重要固定资产折旧政策与同行业
	4、结合拟购买资产各存货类别的库龄情况、产品的保质期、订单覆盖情况、单位产品结存成本与预计售价等因素
	5、如存在企业合并中识别并确认无形资产的情形，核查无形资产的确认和计量是否符合《企业会计准则》相关规
	6、拟购买资产财务性投资的具体情况、可回收性以及对生产经营的影响

	（四）经营成果的核查情况
	1、拟购买资产收入结构变动的原因，收入变动与同行业可比公司存在较大差异的，核查相关原因及合理性；拟购
	2、拟购买资产具体收入确认政策，是否与合同约定及实际执行情况相匹配，是否与同行业可比公司存在较大差异
	3、对拟购买资产收入核查的方法、过程、比例和结论，若存在多种销售模式、在多个国家地区开展业务等情形，
	4、拟购买资产收入变动及其与成本、费用等财务数据之间的配比关系是否合理
	5、拟购买资产成本归集方法、成本归集的准确性和完整性；成本构成与同行业可比公司存在较大差异的，核查相
	6、拟购买资产主要产品毛利率波动的原因，相关产品毛利率与同行业可比公司存在较大差异的，核查相关原因及
	7、报告期内销售费用、管理费用或研发费用是否存在较大波动及其原因，相关费用占营业收入的比重与同行业可
	8、拟购买资产经营活动现金净流量持续为负或者远低于净利润的，核查主要影响因素
	9、对拟购买资产盈利能力连续性和稳定性的核查过程和核查结论。如拟购买资产未盈利，核查是否影响上市公司


	五、其他
	（一）审核程序
	1、上市公司申请适用快速审核程序的，独立财务顾问应当按照《重组审核规则》第四十三条规定进行核查并提交

	（二）信息披露要求及信息披露豁免
	1、申请文件及问询回复中的相关信息是否真实、准确、完整，包含对投资者作出投资决策有重大影响的信息，披

	（三）重组前业绩异常或拟置出资产
	1、上市公司重大资产重组前一会计年度净利润下降50%以上、由盈转亏，或本次重组拟置出资产超过现有资产



	第七节 独立财务顾问内核意见及结论性意见
	一、独立财务顾问内核程序
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	二、独立财务顾问内核意见
	三、独立财务顾问结论性意见


