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* Please see the Appendix for a reconciliation of non-GAAP results to GAAP results.

2025 Financial Highlights

Net Sales

Opex % of Net Sales

Gross Profit

Non-GAAP Net Income*

Non-GAAP Diluted EPS*

Adjusted Free Cash Flow*

$52.6B

5.00%

$3,504M

$682M

$2.90

$1.1B
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Dear Stockholders,

2025 was a year of progress and results. We set ambitious 

goals—and we delivered. In a market defined by rapid 

change and heightened expectations, Ingram Micro 

demonstrated that disciplined execution and bold innovation 

can—and do—go hand in hand.

Performance that builds confidence

We are pleased with our strong results for the year with net 

sales of $52.6 billion dollars, representing an increase of 

9.5%, and up 9.0% on an FX neutral basis from last year. 

During the year, we achieved healthy net sales growth 

across all major regions, with solid double-digit year-over-

year growth in the Asia Pacific region throughout 2025. Just 

as important, throughout the year our operating expenses 

declined to 5.0% as a percentage of net sales, a 47-basis 

point improvement versus last year. These results reflect 

a clear priority: robust topline growth while demonstrating 

strong operating leverage. They also underscore the 

strength of our diversified portfolio and the resilience of our 

operating model. 

Navigating a complex environment

Our progress came against a backdrop of increased 

macroeconomic and geopolitical uncertainty. Throughout 

2025, businesses faced persistent volatility—from shifting 

trade policies and tariffs to fluctuating interest rates and 

uneven global demand. These dynamics tested supply 

chains and capital planning across the industry. Midyear, 

we also managed through a ransomware incident, acting 

decisively to quickly restore operations and demonstrate 

our resilience and preparedness. By staying agile and 

focused on our customers, we not only overcame these 

challenges but also delivered results that strengthen 

confidence in our strategy and in our key role within the 

technology ecosystem. 

Sharpening our focus

We continued to simplify and fortify our business 

model. The divestiture of non-core assets allowed us to 

concentrate resources where we can make a difference 

by virtue of our specialization. At the same time, we 

advanced large-scale transformation initiatives—enhancing 

our Xvantage™ platform, streamlining finance operations 

and embedding automation across the enterprise. These 

changes are positioning us to operate with greater speed 

and scale, enabling us to adapt quickly to evolving 

customer needs and market dynamics.
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Investing where the future is headed

Innovation remains at the center of our strategy. Our 

Xvantage™ platform expanded globally, delivering 

measurable impact through automation, real-time analytics 

and AI-powered capabilities. We also launched Enable AI, a 

program designed to help partners navigate the accelerating 

AI opportunity. These investments are not just about 

technology—they are about creating and capturing value for 

our customers and vendor partners in an era of profound 

digital transformation. By anticipating where the market is 

headed, we are building capabilities that will define the next 

decade of growth.

Earning trust through consistent and  

disciplined execution 

Throughout 2025, we established a track record of 

delivering on our guidance, demonstrating careful 

planning and a relentless focus on outcomes. Despite the 

unexpected challenges noted above, quarter after quarter 

we delivered strong results in line with or better than our 

publicly communicated expectations. That consistency 

reinforces the trust our stakeholders place in us. It also 

reflects the dedication and expertise of our global team, 

whose commitment to excellence remains our greatest 

competitive advantage.

Paul Bay

Chief Executive Officer

Looking ahead

As we enter 2026, our priorities continue to reflect the 

strategic direction we set more than a year ago: 

• Embracing a digital-first mindset to modernize how 

we work and deliver value.

• Accelerating growth in high-margin solutions to drive 

stronger profitability and return on working capital. 

• Enhancing operational excellence through 

automation, efficiency and disciplined capital 

management.

• Developing talent and strengthening our culture 

while honoring societal commitments.

Ingram Micro is evolving beyond distribution—becoming 

a digital platform that empowers growth for the world’s 

leading brands. As technology accelerates and markets 

shift, we remain committed to anticipating change, 

delivering value and creating opportunities for our partners 

and customers. Together, we are building a future defined 

by agility, trust and sustainable success.

Thank you for your continued confidence and partnership 

on this journey forward.
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Paul Bay
Chief Executive Officer

Jennifer Anaya
Senior Vice President, 

Global Marketing

Mike Zilis
Executive Vice President 

and Chief Financial Officer

Bill Brandel
Executive Vice President 

and President, North 

America

Luis Férez
Senior Vice President and 

President, Latin America

Sanjib Sahoo
Executive Vice President 

and President, Global 

Platform Group

Scott Sherman
Executive Vice President, 

Human Resources

Bill Ross
Executive Vice President, 

Global Operations and 

Engineering

Matt Sanderson
Executive Vice President 

and President, EMEA

Augusto Aragone
Executive Vice President, 

Secretary and General 

Counsel

Sabine Howest
Senior Vice President, 

Platform Services and 

Support

Diego Utge
Executive Vice President 

and President, Asia Pacific

Executive Leadership Team
(as of March 26, 2026)
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Alain Monié

Chairperson of the Board

Ingram Micro

Felicia Alvaro

Retired Chief Financial Officer

Ultimate Software

Craig Ashmore

Former Managing Director

Platinum Advisors

Paul Bay

Chief Executive Officer

Ingram Micro

Christian Cook

Managing Director

Platinum Advisors

Jakki Haussler

Non-Executive Chairman

Opus Capital Management

Leslie Heisz

Retired Managing Director

Lazard Frères

Corporate Offices
Ingram Micro Holding Corporation

3351 Michelson Dr., Suite 100

Irvine, CA 92612

Independent Registered  

Public Accounting Firm
PricewaterhouseCoopers LLP

Transfer Agent and Registrar
Computershare Trust Company

150 Royall Street

Canton, MA 02021

Stockholder Inquiries
Ingram Micro Investor Relations Team

ir@ingrammicro.com

Common Stock
Ingram Micro common stock is traded on the New York Stock 

Exchange under the symbol INGM.

Annual Meeting
The annual meeting of stockholders will be held virtually on 

May 13, 2026, at virtualshareholdermeeting.com/INGM2026.

Bryan Kelln

Partner and President of Portfolio Operations

Platinum Advisors

Jacob Kotzubei

Partner and Co-President

Platinum Advisors

Matthew Louie

Managing Director

Platinum Advisors

Mary Ann Sigler

Executive Vice President and Treasurer

Platinum Advisors

Sharon Wienbar

Retired Partner

Scale Venture Partners

Eric Worley

Managing Director

Platinum Advisors

Board of Directors




