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T H B 5 56 X A J 3T IR W S A AL XA AR B AR AL, Sl B SRR X — il — %7 L [ SR X
PR RE &G, BB ST R AR, BB AS K RINHBIT.

VAL T T, T 2 T IR AL I B L 5 o WSO X T T RRORTTAE T 2016 SR 52 St 2 0 R B 70 5
EETT S, A R AL R SO A B R, (R s MO E L BUOLE; 2019 s GET R EA
SR AE S E L), EAEMEALTE TG E . BRI, BRSBTS SRE . T 2019
T CORT RSt B ST LA SR LY, I T 6. el i, RSN TESRGE AR, 2020 4, BRILEHE
BRI RALTEGE L B AL F RISV . SROSAT R WUH S BURCP 8 BLAEfI B2 ANE, T8I s U SR
H, @RI R 2022 4, BT R TS PG RO, TP CE, A E R A R, ST
BEETITUE G SPATHERE . S SO  ER . 2024 4, BOpTIH DB EG RALEWEGE, @dy KEE
WALEWSE GV RS e85 T7 s E A SR s AW A E A BEA L E W B TR, ST EA R AL E T
SCHIRLEE -

WU 5B BT, SR N BUF B ORAT Y, S0 2GRt LA RS GO L G AR KUK B 75 5 2 T
T T B2z HE, T B 51 55 B R R SR O T BRI L i BE DR RS SRORTT A ST CRIGT S NIRBUF P A ER T
B[V A ST BURFME 53 55 DA B U Ab B AR AT A CRRIB T N RBURT 70 28 % 5% T3k — 30 I s gsRF 1 5 55 XS 977 42 A0 A e T
TERIEILY, BT BOL T BUNE RS E BT /NE, Mg T8 W B=Z60Ss R R, #5217 19 RO, 12k (&
RO~ M RO IV G (D B REZA] . thoh, BRITERIE (RIEITA H 77 BN 157 5T 8 BT AT I S5 BESCAF,
MBS “ff . H 8L &7 AR TG, oD@ eI BUN A GE B L] H1E 58 T BiE AR T B AT KUK e B
RRISAT TARTT SR, V89 “BPONE. MRH UK. BRI FRRBETIE; )5 BB B RIE ) 77 BUR 5 2 5t
TN THE, #E— P T BUFRE BB ATy, FREfref “ TR Wk RES%, @B imlr 6 kR .

B MBS

Tt B

BT R AT A B E & DA RS AR L IR SRR O, PR EE T EMARAE, EERRE
R B ST K, XTI BUR TS B R AR

Hil, shEsAThR, &, W B 8/ 2 DGUTERS], BT ESAT “—QBUF— S0 R, MR, WEseT gk
WA (PRSI 20 1 op ORI 7 W B VB, T8 20 8 DA 2% MBS SV L e BORF B, e 8 BURF A2 4
WBRE, WREER, HAEMBEE. R, BRI LRSI, B, G HETM, a2 B R B 5H
HATE R, —famE, M7 BUGAT B R, WSS B i e e s R .

(D FRERBITERARIS

Hh o 5 RO AR BN R 23 BA 1994 52 SIAT (0 70 BV U BRI D9, BESCON 20 D9 b SRBURT I WO < 3t 5 BBURT ] 72 Wi
NI SRBURT 5 37 BRI . Her, o SBR[ E YN AE B R ARAE T SR BN (BB T 9Bt 22 0y BB Bk
MG, RAT < A A AR o3 Ak AR h SN RO BN CRLIE PR A BRI T 4 5P BB 45 377 WO ] i WS\ B 8 3 B b 1 I L
PRTTAED SR BIBL BREBL. DB AL BB, IR RS AR BB, RO ERUAAERUON S PR S T
NGB AT EBAN AT EEL, Hh b Fra BN AFTE B R 5177 60%: 40%KLEFI 7> 5. 2016 4F
5 A AT E UGS, Th R 5HT54% 50: 50 FYEEG] o = HMERRON .

(2) EBIAHENR

VLA VE R R AR T ) 25 B A AR B A R A X S A R AR AL, AR R S T R PR R, IR R
IRAF P R BUR S 77 AR SRV BT A TR 22 1 BBV AB W BURE(E B, 2022—2024 5, BIRILEREM LFAbRN T
Ry, i, ER SRS A b B AN 96.90% 97.20%F1 88.17%, #EFE AT A b .
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China Lianhe Credit Rating Co.,Ltd.

@ BSEETBRHBERALE

B 3« BRILA G ERABIBAESL CRAz: 1270

i H 2022 4 2023 ¢ 2024 £
—RAETE: LRANBIRA 4199.86 4804.00 4531.64
LIRIEHEHN 118.58 118.58 118.58
2R AT 4081.28 4685.42 4413.06
2.1 — R ST 3809.50 4383.35 4077.04
2.2 BIRER AT 271.78 302.07 336.02
BURMERESTE: LRI 11.99 16.42 473.77
A 4211.85 4820.42 5005.41

375 A B 3 137
HEOITAE —BA TR A RAL T £ E FHKE, 2022—2024 ERBIRARREEK, B 5 —BARTREBANEEE FH

B —BARTE TN RAERSTH AT, RIENSEREIER: WBESREIESE, W EZABARE S, Bf
5 A L N BRI BUR P R & TR R R BRI, 5= T R BUF B S TR = A B FIR M .

SR A W BN/ B BB — IR A L BRSNS ST BURESRE & TR/ SO B AT E A BEA L E WO/
it

KR 4« BRITAHBICI R RAEIL (hz: 1270

TiH 2022 4 2023 4F 2024 £
—RAFETRE AN ST 7470.03 8910.46 8947.71
WURF P G TSN vt 878.83 1360.61 1981.01
A RAZE TN &1t 74.84 44.45 59.85
BB 8423.70 10315.52 10988.58
— AT S St 7470.03 8910.46 8947.71
IR P2 4 T S HE St 878.83 1360.61 1981.01
EA WA E WA S Tt 74.84 44.45 59.85
BT H Tt 8423.70 10315.52 10988.58

e BERNE AN
FRORIE: BRILE MBI ATHE

MUK GERIRTE, 2022—2024 4F, HIRITABIRN BT — R A TR RN ST 8 E, — B AEERN QTR
THBURN ST 5 BT 80%. 2024 4E, BRITAMEMN ST, —BAILHE N Bt BURF I & AN S E
B HEAZBWN ST 258 81.43%. 18.03%F1 0.54%.

2022—2024 4, BRILH AT BURFTERE U EAT AL E WU RGO, SO SENEE— 5. 2024
F, BRILAE —BATRF AL R 1669.03 1070, BUNEREETREALER 646.88 1470, FEARALEWHFALR 1087 1
T BRILE MBS RGO R, A @B, G Taiit ok E.

K% 5« BETLAWBUN SIS (2 27T

E 27 2022 4 2023 48 2024 4F
1L— A ILFREIA M (1.1+1.241.3+1.4+1.5+1.6+1.7+1.8) 7470.03 8910.46 8947.71
11 —RAFETERAN (1.1.1+1.1.2) 1290.66 1396.15 1452.34
1.1.1 BN 793.37 859.65 871.83
1.1.2 RN 497.30 536.50 580.51
1.2 EghgloN 4199.86 4804.00 4531.64

ERTRRE | 9
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China Lianhe Credit Rating Co.,Ltd.

FEEBR 2022 4% 2023 4F 2024 4¢
1.3 Rttt b o —Mehi e LS R 0.00 0.00 39.54
1.4 LR 862.28 1182.27 1809.30
L5 AT 4 81.47 58.44 94.99
1.6 5N 736.00 1116.26 543.33
1.7 EfE b4 LRGSR @ @ &
1.8 B TSR E T k4 299.75 353.35 476.57
2. BUREESHEBRALT (21+2.2+2.3+2.4+2.5) 878.83 1360.61 1981.01
2.1 BURFPERE & TR 152.92 148.18 167.20
b EA - HE AR 108.28 91.74 107.66
W R SR 11.51 15.55 11.65
2.2 BN 11.99 16.42 473.77
2.3 LApEgiR 167.48 184.83 230.77
2.4 AT 4 9.56 24.65 45.11
2.5 SSRGS CREBE) IR 536.89 986.52 1064.17
3. EA RAZLERNET 74.84 44.45 59.85
AR S W AT 3438.64 3795.38 3706.31
ﬂa‘wfc)\ﬁﬁ (1+2+3) 8423.70 10315.52 10988.58
u 1. BEZRNE NG 2.2022—2024 4, BRILA BT RS LELREN 22 Jix

!M R BIL A M BUR LA TTHE 2
(1) —ASETE W H
2022—2024 5, BRILA —BAIFTE BN S e — B A UG, WA S 31 M (XL 1) 2515 25

A7, AT TUEACE . R, SRV — A T LG BN S, 25 5 — R A LT IR BT H 1 56.22%-53.91%F11 50.65%

BRI — A TR BN 2, 2022—2024 4F, BN EERRS: BT, (AR FREES, 5008 61.47%.
61.57%K1 60.03%. BHITHE T BRI AR AR, 2024 EHEABAMA AT 5 BRITE BRI 50.69%:;
HABFITTHRER B IE A48 SRR I AT FE A L 3T 43P d BEBUAN 55778, 2300 2024 4F BT A BN 9.38%.
8.18%. 6.08%FM1 5.78%. 2022—2024 ¢, BRI IEBUARFEIGK, EEHEFRIE (B FEEHB. TN T
Fl PSRRI TN B, 2024 4F EIR YIS G v 5 BORTEA JEBIRON T 91.89%.

2022—2024 4, HEIPITE —BALTE S H Atk & — B AL TE S IR K, — A ITE L H DL — B A LR & ST H
A ETH ., HEXH. S REAEEH . PAMBESZH . TREFRGAIHE. WX H . ®RMOKZH . ZTi@EEi .
TR S AR S AT S o, 2024 4 BIR ST U AT AR A TS ST HU 91.67%.

2022—2024 4, HEIRITEMBES R (—BRAFLTEWN/— B AFETE LD B3, 55108 23.67%- 24.17%H1 22.50%
ORI W B 4 ae 15 .

Kl 6« BRI — M AR S H ST IGO0 (R 4270

WH 2022 £ 2023 £ 2024 £

FAFEIRSS S 388.60 399.89 395.64
I 7 5 6.48 6.35 6.86
A 280.14 290.83 294.91
HHEH 594.39 608.69 616.10
BEEROR 46.47 49.41 52.68
AR E S 60.30 67.67 63.42
A IRRE AL S 1425.63 1504.70 1641.56
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HE

AR
TR RS
W2 X
RIS
A BT
RBIIR S B A
7 ol 5 45 455
SRS
TR AR X S
EI AR BRI TR A3
FE RS
R B it 5 S
TG RN S
HAhSZ
55 A S
3255 BAT F S

— AT H
E A b3
45 IEA S
CHETAARE T
LR
P B
Hflb

A HE SR
e 1 RASEBC I A IS AR E IR e AR IR S R T R
PORIEU: T A WS A T (5

(2) BURFHEEHEBCR N

2022—2024 4F, BRITABUFER G TR STHFEEEK, Hrb 2023 FFEHLEK 54.82%, FERGIFSWAKIEE N
FTEl, 2024 4ERILEIG K 45.60%, FER W] EGANION RIES AT BURFMER S R ESE K, 3 2024 LK
12.8%, F 5 R EA Ll B LRSS AT EG. 2022—2024 4, EA E 0 AU RSO 2 51 5 SRR EURF M3 4 TN
17 70.81%- 61.91%F1 64.39%, & BUMN 154 TN 1) E 2R

2022—2024 4F, BIBILABUNMERE ST SO WS P, FEM MR 2 XS SSliEiscl . s Esch . il

BSEETBRHBERALE

China Lianhe Credit Rating Co.,Ltd.

2022 4¢ 2023 4¢ 2024 4%
436.55 442.26 425.24
159.15 153.82 203.97
293.84 300.56 311.24
937.59 1087.15 1351.37
257.23 291.62 281.13
83.23 91.69 113.24
17.78 42.04 42.09
2.96 32.34 1.05
3.50 3.68 3.20
36.86 36.30 44.08
198.48 186.08 180.14
41.76 18.10 58.69
46.34 42.85 135.81
0.74 5.05 15.74
133.44 114.55 215.84
0.53 0.80 0.55
5451.99 5776.44 6454.54
35.62 34.97 34.97
397.55 753.24 269.26
398.04 481.64 459.16
1182.27 1809.30 1669.03
4.56 15.33 44.92
0.00 39.54 15.83
7470.03 8910.46 8947.71

ffiisr i R AN T A e 42 2. RZERIUE HAPTEL

BRI B <5 ot I T S5 O 22 HFI SIS, 2024 SEAEALE R 646.88 1270, FA — & HITUE 551
KR 7« BRILA BUMPEIE @S BTG DL CRAL: 278D

i H
W2 X S H
Hrpr: EA L AACH RN ZeHR ST
IR i R B S B e HE R ST
B X it e T RN 2 HR I S
A B

2022 £

171.03

76.09

13.23

40.69

52.82

2023 £ 2024 £
93.35 107.99
58.58 82.12
7.55 6.25
2481 11.53
47.78 55.87
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China Lianhe Credit Rating Co.,Ltd.

TiE 2022 4 2023 4 2024 4

45 A4 B3 H 40.50 50.75 58.67
HARSH 287.93 489.44 315.33
o JOAMBURT L S K0 B T 55 N Z2HF IR S L 269.81 471.06 242.16

BURFEEE & 552.28 681.32 537.86
TH %4 26.84 44.90 57.86
R4 IE AR 114.88 403.62 735.38
RERLER 184.83 230.77 646.88
R iRl TR 4R 0.00 0.00 3.02
BURF RS BT 878.83 1360.61 1981.01
e L ARSI A SEBS . AR RER S . RAOKSTH . BRI . B% RAT SIS . SUABBURF IR 42 Jxd % T 45 RN 22 HE I 32 2% 2.

INIES
RRIT R B A TS B

3) BERALEWMHERZHER
BRI R EA RALETEWN BT EAEAZLEEIN . _EFABII N EE LSRRI, B ITTE BN &
THEEER AN Hod, EfAEARLE I EZ R AR . BRI BRI RN . 2022—2024 4, B4 EA
BARLGE TR AN 3523 1276, 12.81 1Z70H0 36.39 1275, 2024 4F, WARIEK 1.8 %, TERTEEA M —&IERA
WA
(4) Rk
TR COCT BRI 2024 FEFHEPATRE A 2025 FEMFERIIIEDY LAAKME, BT 2025 FHRpITA ER— KA TETE
KN 1525.0 1276, b 2024 SE5EEIE K 5.0%; — AL S 5592.5 120t (AEFEFIARE . kg N TE R 30T #b
B, Hb 2024 FEFEIEK 5.0%. Tt 2025 FRBRILE ERBUFHERE S THEICN 319.7 1278, b 2024 F58REIEK 91.2%. Tt
2025 FEIT A EREFRALEFHEIRA 372 12478, 2024 F58MEIEK 2.3%.

75 =SSR

Hh 75 U (5 55 148

BETE B RSHEEEEHLERE, 2024 FEHMBRS RS EEZH T IRACEEMBIAE . B0k FE X ZE5 0
REEMERE TR RKFR. EHFR, HEFVEEREMBER UL BREFRREMEFE, SHAFRENR—ES
TR

2022—2024 i, BAVLE BURN 5155 AU RR S 1, #02E 2024 SR IEN 9627.55 147G, Horh — i 55 14 58.51%. LI 55 15 41.49%.
2024, BRILABUNFGISMBAERE 31 M (X, 1) R 24 62 (HRBVMETD.

K% 8 « BETLHBUGRIS RAUFI (B 1270

TH 2022 4B 2023 4EJ% 2024 4EJ&%
BURFR %R 7290.93 8497.29 9627.55
Horp: — % 4766.18 5322.07 5632.95
LI5S 2524.75 3175.23 3994.60
VE: RZERNETARTE
VORLRUE: BRI A B A TS B

MEFBUR S KRG, 2024 K, BRILARFEFGERE 1108.23 1476, 15 11.51%; THEBUF 6 &R 41 8519.32 14
TG, 7 88.49%. MBS HEEIEIAE, 2024 FERITAHIGMS 670 1270, TR 937.5 1270; ¥ R B T smat
T BOE « TIT BRI b e [X Rt Bt o AP 22 TR AR MOKF) . AR SEME . Fher Tl Ak 8 K RE Al it 18 1 DA K B g i Fa b £ 5%
Y.

ERTERRE | 12

\ A 55)9

...
‘u
o



BSEETBRHBERALE

China Lianhe Credit Rating Co.,Ltd.

fREBRAUT T, 28 E 5 Brittdl, #Z 2024 F)K, BRVLEBUNFRE RETA 10657.41 1276, #2023 RGN 2137.00 47T [
WK, MR BUR G5 KRR 655 TRATM 43 1029.86 1470, FERHEETF.

KR 9« BRILHBUF RIS IRAUEI (A 1270

JiH 2022 £ 2023 4EJiE 2024 4R
BURS %5 FRAT 7410.61 8520.41 10657.41
Horfr: —fRfiss 4864.43 5329.43 5664.43
L5 2546.18 3190.98 4992.98
RS Y MR AL VS TR

Hb 75 BT R R RE
BRAITAE IR D REUF B RKIMER ER A&, BURREEPENEARKR, BAEHESZRRHRIK, EHRaEIHRE.

2022—2024 4, HWITELGEEM ST (—BAIETEWN+BUF L S RN+ AR ) BT, 258 5655.43 12
TG 6364.75 12701 6624.95 127t

M 2024 FEJR BRITEBUNF RIS HEE MR, BRILE T 2025—2027 SRR BUR 7 55 &40 518 873.28 1475+ 586.69
{Z.TCH 735.00 127G, Z3 A ST 2024 SR A TETF S 1 9.07% 6.09%F 7.63%, EHEATESIA K.

.\ SREFEEXR DT

EH R REEANBRITE —BRAETE ST, ERITE—BAFETERN SR — A A LR X 2 45 150 ) fr
BERR, BEEIERTEEFEARPREIFHE IR, SHHETBIHAREEE K XESARAK .

2026 E BT ABURF BB — 852 (D (LURRIRR ARG ) MAELER 100 AHEICHE#ME RS, RITM
P 2 F 2024 SR IBTT A BUR i 55 R AT (9627.55 14.75) 1) 0.98%.

K% 10 « AWIGIIMLL AL {270

i 3% 4 R RAT B it 2 #A BR B A AT B R BEBRESHN
2026 4 BT A BUM B — MR 25 FEIE “16 BRI ER 047 F1 “16 BIRIL
(—3 it 047 MIBIHA S

VORI : 104 V8 £ ML S TR /8 A BT 4R (e e

AR R SN BRI — A IS, D—RAFEFFIAE N AAT BT 4 RIH. 2022—2024 47, HIpIT
48— R A FEFREUN S %) AR B R T A 4 R 7 2 A2 505 R 79.41 f%. 94.72 fEFN 95.12 55 — e A TE TSN %) 2 5 i A 4 11
AT AN 13.72 5. 14.84 550 15.44 5o BIRVLA — A FETUEMON ST A1 — A FETRE N S A A5 T ) PR B R R 4t v
H 2% B3 BT A8 e 8245 2 F R BURFA J10SCRE, A BRI B HHAS BE A2 38 1 AU ARAIG

I\ PRRERIR

94.0682 10 4 HEME—R, FIE—EA

BT BIAT A L5 WL R 1T BUG 655 IR 00 AR A GO ESE RE 77 IR G 1FAl B0 BHE U A BT 2 1A
REA2IE 0 RS ARAR 0 5 A I3 0 1 15 0 AAA.
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1 ERFRRERENX
A S T BUM R 8 SR =S L%, 5 R”N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]

“=T FPSRHEATRON, FOREHERERT ALY AA FEB R+ 8T FES TN, ROR(E H ARG T R T A
B

BAF RIS AR TIPS SR A BRI R R AT HE 5 gt BRI 1 PP SOB QMR B0, (HANHE
Wi 15 F S 0RO RIB L 1 AT g

BARERBEME LR
(BR324 &)

AAA FEIEA 55 A RE JIM i, BEARASZ ARG G IR 0, 529 ME SR AR A
AA LGSR IR, ZARIZGHBEIEIA KR, BLMRRIK
A M55 RE FTB, B ARG, LR B
BBB EIRMRE B — R, ZARGTT AR MER, BAME—MK

BB IR 55 RE LS, ARG BRI AIR R, BN

B FEIEA 55 1 e SV BOR AR T RAF A HF A8, BAMRR

ccc PRI 55 1B ST MR BEARTR T~ RAF I BRI ER, B MRS

ccC AR IR %5

C AReAEIE 7 %
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China Lianhe Credit Rating Co.,Ltd.

ERERVELR 2 HE

MRYEAR R M EVERAB & BB P I A IR A ] (LURRRR “BRE3RE") ARSI, BKa
PG RAEAI GIUE PP BOW N FR S AT R PP, SRR PP B35 58 IR ER PP AN 38 J R R P
o

SRICT AR W BUT RIAGHR & B BRER VPR BORHIE B 10 R S SR A G DOk e TR RHZ IR 5%
B BUR EOR A BRAT I & R 2 AEAR 020 ROW N 5 R BRI AR .

BIRILARLTOIROL S RAG DL A A B R, B AR R REXS A A 0045 PP 2™ A= O 2 1Y)
HORHTL, BRI AR W BT NS I8 RN B IR A KRBk

BRE BB V) RUE BRI e RO KA RGO, WA BRAR Ak, Bl BT REXS AR 301 5t
5 VRGO AR B R I, e SR AT L B A, K AT A, H8 Serfil s 5 A
PPRAE R, MHEREAFAAR T, R B BOR ERA AT & R 20 08 KR PR ER Vi o 4
Heo

W BRI AR BT ANBE S SRR EAVF R BURL, B MBLIEIE . ZILIPA G RZE K HAh
T, KA TGS T DAZR LE B PP 2
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