
INTERIM REPORT

2025/262025/26



 2025/26 1

GEM

GEM

GEM GEM
GEM

GEM GEM



 2025/26 2

2025 12 31
2024 12 31

2025 12 31

12 31
2025 2024

3 35,892 46,244

(30,855) (43,492)  

5,037 2,752

4 322 98

(7,750) (10,151)
  

(2,391) (7,301)

5 (37) (67)

344 400  

6 (2,084) (6,968)

7 – –  

(2,084) (6,968)  

(2,084) (6,968)

– –  

(2,084) (6,968)  

9 (0.23) (0.88)  
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2025 12 31

2025  
12 31

2025  
6 30

10 364 554
885 1,512

88 88
5,641 5,297

29,391 29,391  

36,369 36,842  

11 4,695 4,282
13,521 15,832
25,174 25,874
19,690 22,762  

63,080 68,750  

12 644 3,882
22,316 22,481

955 955
318 318
529 1,358  

24,762 28,994  

38,318 39,756  

74,687 76,598
  

360 187  

74,327 76,411
  

13 9,233 9,233
65,094 67,178  

74,327 76,411  



 2025/26 4

2025 12 31

 
  

2025 7 1 9,233 41,619 11,572 – – 13,987 76,411 – 76,411

– – – – – (2,084) (2,084) – (2,084)
         

2025 12 31 9,233 41,619 11,572 – – 11,903 74,327 – 74,327         

2024 7 1 7,959 40,578 11,572 – – 24,322 84,431 – 84,431

– – – – – (6,968) (6,968) – (6,968)
         

2024 12 31 7,959 40,578 11,572 – – 17,354 77,463 – 77,463         

 (a)

(b) (c)
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2025 12 31

12 31

2025 2024

(2,497) (11,507)  

302 14,165  

(877) (808)  

(3,072) 1,850

22,762 17,085  

19,690 18,935  
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2025 12 31

1. 

2015 9 22 2016
3 30 GEM PO Box 309, 

Ugland House, Grand Cayman KY1-1104, Cayman Islands
33 1101

2. 

34 GEM

2025 6 30
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2025 12 31
2025 6 30

3. 

2025 12 31
364,000 2025 6 30 554,000
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10%

12 31

2025 2024

A –* 4,995
B –* 34,315
C 32,724 –*  

* 10%

4. 

12 31

2025 2024

11 93
291 –

20 5  

322 98  
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5. 

12 31

2025 2024

37 67
  

37 67
  

6. 

12 31

2025 2024

2,478 2,478

5,701 6,119
216 162  

8,395 8,759

190 233
831 763  
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7. 

2 8.25%
2 16.5%

16.5%

2024
12 31

8. 

2025 12 31 2024 12 31

9. 

12 31

2025 2024

(2,084) (6,968)  

2025 2024

 
923,290 795,940  



 2025/26 11

10. 

 

2024 7 1  
2025 6 30 187 1,444 1,174 438 2,815 6,058

      

2024 7 1 187 1,444 1,174 438 1,832 5,075
– – – – 429 429

      

2025 6 30 187 1,444 1,174 438 2,261 5,504
      

2025 6 30 – – – – 554 554
      

2025 7 1  
2025 12 31 187 1,444 1,174 438 2,815 6,058

      

2025 7 1 187 1,444 1,174 438 2,261 5,504
– – – – 190 190

      

2025 12 31 187 1,444 1,174 438 2,451 5,694
      

2025 12 31 – – – – 364 364
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11. 

2025  
12 31

2025  
6 30

0 30 4,695 4,282
31 60 – –
61 180 – –
181 360 – –  

4,695 4,282  

12. 

2025  
12 31

2025  
6 30

0 30 644 3,882
31 60 – –
61 180 – –

180 – –  

644 3,882  
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13. 

0.01

2025 6 30 2025 12 31 2,000,000,000 20,000  

2025 6 30 2025 12 31 923,290,000 9,233  

14. 

2024 6 17 2016
3 9

2025 7 1 2025 12 31
79,594,000 10%

2025 12 31
2025 7 1 2025 12

31
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15. 

12 31

2025 2024

2,460 2,460
18 18  

2,478 2,478  

16. 

2025 12 31 22,530,000 2025 6 30 42,530,000
20,000,000 2025 6 30 20,000,000
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2025 12 31
14 268,000,000

190,000,000
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2024 12 31 46.2 22.3% 2025 12
31 35.9

2024 12 31 43.5 29.0% 2025
12 31 30.9

2024 12 31 2.8 78.6% 2025 12
31 5.0

2024 12 31 10.2 23.5% 2025
12 31 7.8

2024 12 31
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2025 12 31
2.1 2024 12 31

7.0

2025 12 31
19.7 2025 6 30 22.8 2025 12 31

2.5 2025 6 30 2.4

2025 12 31 99.4 2025 6 30 105.6
25.1 2025 6 30 29.2 74.3

2025 6 30 76.4

2025 12 31 2025 6
30

2025 12 31

2025 12 31 9.4
2025 6 30 9.4
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2025 12 31

2025 12 31

2025 12 31 9,232,900
923,290,000 0.01

2025 12 31 2025 6 30

3

2022 12 5
15,000,000 2023 7 19

2024 12 4
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2024 8 21

2025 12 31 22,530,000 2025 6 30 42,530,000
20,000,000 2025 6 30 20,000,000

2025 12 31 32 2024 12 31 31
2025 12 31 8.4 2024 12 31
8.8
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2025 12 31

2025 12 31

A. 
2025 12 31

571 XV
XV 7 8

352
GEM 5.46 5.67
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(i) 

1 250,000,000 – 27.08%

30,000,000 – 3.25%

1. Best Brain Investments Limited Best Brain 100%

Best Brain

(ii) 

Best Brain 7,500 100%

2025 12 31
XV

(i) XV 7 8

(ii) 352
(iii) GEM 5.46 5.67
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B. 
2025 12 31

336
XV 2 3 GEM

5%

 

Best Brain 250,000,000 27.08%

127,350,000 13.79%

2025 12 31
336

XV 2 3

GEM
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GEM C1

C.2.1
GEM C1

C.2.1
2015 12 21

GEM 5.48 5.67

2025 12 31
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2024 6 17 2016 3 9
GEM 23

2016 3 9 GEM 5.28

2025 12 31

2025 12 31
GEM

2026 2 27

www.hkexnews.hk
www.wmcl.com.hk
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