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3,367,823 1,960,274 71.8%
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4 3,367,823 1,960,274

(2,289,590) (1,410,928)  

1,078,233 549,346  

77,074 98,529

(260,896) (188,942)

(305,712) (286,872)

(794,603) (539,992)

(6,997) (13,466)  

(212,901) (381,397)

5 (22,671) (16,435)

(5,623) (6,323)  

(241,195) (404,155)

6 12,321 1,277  

(228,874) (402,878)  

 (228,874) (402,878)

 – –  

(228,874) (402,878)  

7 (1.60) (2.86)  
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 2025 2024

 

 

(228,874) (402,878)  

 –  766 (749)  

(228,108) (403,627)  

 (228,108) (403,627)

 – –  

(228,108) (403,627)  
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2025 12 31

12 31
2025

12 31
2024

1,837,365 1,523,589
21,892 16,440

389,174 390,732
545,470 504,142
111,052 96,675

428,971 290,129
81,038 –
45,858 137,840
43,102 25,876  

3,503,922 2,985,423  

8 1,475,940 832,556
285 285

9 995,907 646,981

1,124,163 2,080,083
93,000 94,334
22,656 20,835

2,465,627 1,013,079  

6,177,578 4,688,153  

10 840,416 627,878
33,191 16,136

11 115,537 62,382
8,685 7,822

742 3,666
53,355 39,178  

1,051,926 757,062  

5,125,652 3,931,091  

8,629,574 6,916,514  
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12 31
2025

12 31
2024

851,512 791,421
10,891 6,434
17,489 55,037
40,081 31,244
54,684 48,516

6,918 4,393

33,236 32,355  

1,014,811 969,400  

7,614,763 5,947,114  

161,597 142,529
(127,664) (14,907)

7,563,249 5,814,722  

7,597,182 5,942,344

17,581 4,770  

7,614,763 5,947,114  

2025 12 31

– 6 –



2025 12 31

1. 

2013 5 17

2016 3 2022 4 A

688052 H 2025 12 8

2. 

2.1 

2.2 

2025 12 31
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2.3 

(i) 

(a) 

(b) 

(ii) 

(iii) 
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– 

– 

– 
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(i)

(ii)
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3. 

4. 

2025 2024

15

 –  891,977 273,981

 –  1,287,693 963,251

 –  1,173,695 703,171

 –  14,458 19,871  

3,367,823 1,960,274  
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2025 2024

3,361,855 1,951,780

5,968 8,494  

3,367,823 1,960,274  

5. 

2025 2024

 –  21,968 15,588

 –  703 847  

22,671 16,435  

2025 2024

916,897 641,240

60,643 45,388

86,972 70,895  

1,064,512 757,523  
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2025 2024

 –  176,842 116,636

 –  10,000 16,377  

186,842 133,013  

58,532 24,512  

794,603 539,992  

2,289,590 1,410,928  

6. 

2025 2024

3,027 4,124  

(15,348) (5,401)  

(12,321) (1,277)  
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7. 

(a) 

228,874,000 2024

402,878,000 143,205,000 2024 141,187,000

10 4

2025 2024

1 1 142,529 142,529

1,254 –

(578) (1,342)  

12 31 143,205 141,187  

(b) 

2025 2024 12 31
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8. 

2025 2024

 –  364,662 202,684

 –  553,605 296,680

 –  515,879 313,571

 –  14,695 4,314

 –  9,632 5,601  

1,458,473 822,850  

17,467 9,706  

1,475,940 832,556  

9. 

2025 2024

636,738 392,573

15,765 30,094  

652,503 422,667  

 

31,991 22,727  

30,694 24,168

110,750 76,138

40,583 22,606

92,960 51,855

36,426 26,820  

995,907 646,981  
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2025 2024

1 652,492 420,527

1 2 3 2,120

2 3 8 20  

652,503 422,667  

10. 

2025 2024

461,838 271,997

5,000 0

317,039 191,372

15,174 32,971

3,817 25,562

37,548 105,976  

840,416 627,878  

2025 2024

1 448,086 268,297

1 2 12,329 2,797

2 3 520 655

3 903 248  

461,838 271,997  
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11. 

2025 2024

 –  (i) 330,765 353,172

 –  (ii) 486,909 472,346

 –  141,369 –

 –  8,006 –  

967,049 825,518
– 28,285  

967,049 853,803

(115,537) (62,382)  

851,512 791,421  

(i) 2025 12 31 526,979,000 2024

545,121,000

(ii) 2025 12 31

2025 2024

1 115,537 62,382  

1 2 128,148 101,181

2 5 615,785 487,830

5 107,579 202,410  

851,512 791,421  

967,049 853,803  

12. 

2025 12 31 2025

2024
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2025

2025 3,367.8

71.8%

2025

SerDes DV

4 75W ClassD 150W

MCU

7.50 14.18 AI
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2025 12 8 H

2676.HK A+H

2026

A+H
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2025 2024

12 31
2025 2024

891,977 26.5% 273,981 14.0% 225.6%

1,287,693 38.2% 963,251 49.1% 33.7%

1,173,695 34.9% 703,171 35.9% 66.9%
(1) 14,458 0.4% 19,871 1.0% –27.2%     

3,367,823 100.0% 1,960,274 100.0% 71.8%     

(1) 

2025 33.7 71.8%

8.92 225.6% 12.9

33.7% 11.7 66.9%

0.1 27.2%

8.92 225.6%

12.9 33.7%

11.7

66.9%

– 21 –



2025 2024

12 31
2025 2024

411,101 119,994 242.6%

457,269 362,126 26.3%

300,478 157,636 90.6%
(1) 8,346 1,226 580.8%   

1,177,193 640,982 83.7%   

(98,961) (91,636)

1,078,233 32.0% 549,346 28.0% 96.3%     

(1) 

2025 32.0% 4.0
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2025 2024

12 31
2025 2024

260,896 7.7% 188,942 9.6% 38.1%     

2025 260.9 38.1%

7.7% 1.9

2025 2024

12 31
2025 2024

305,712 9.1% 286,872 14.6% 6.6%     

2025 305.7 6.6% 9.1%

5.5
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2025 2024

12 31
2025 2024

794,603 23.6% 539,992 27.5% 47.2%     

2025 794.6 47.2%

23.6% 3.9

2024 98.5 2025 77.1

2025

2024 16.4 2025 22.7

(1) 2024 15.6 2025

22.0 (2)

2024 0.8 2025 0.7

2025
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2024 402.9 2025 228.9

43.2%

AI

2025

2025 2024 12 31

2025
12 31

2024

12 31

3,503,922 2,985,423

6,177,578 4,688,153  

9,681,500 7,673,576  

1,014,811 969,400

1,051,926 757,062  

2,066,737 1,726,462  

5,125,652 3,931,091  

7,614,763 5,947,114  
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2025
12 31

2024

12 31

161,597 142,529

(127,664) (14,907)

7,563,249 5,814,722  

7,597,182 5,942,344

17,581 4,770  

7,614,763 5,947,114  

2024 12 31 2,985.4 2025 12

31 3,503.9

2024 12 31 4,688.2 2025 12

31 6,177.6

2024 12 31 969.4 2025 12

31 1,014.8

2024 12 31 757.1 2025 12 31

1,051.9

2024 12 31 5,947.1 2025 12 31

7,614.8
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2025 2024

 2025 2024

 

 

(626,627) 95,054

229,019 (1,099,795)

1,864,105 266,812  

1,466,497 (737,929)

1,012,215 1,751,191

(14,385) (1,047)  

2,464,327 1,012,215  

2025 626.6

241.2 (1)

245.4 (2)

657.8 440.2

224.0

2025 229.0

849.9

402.4 153.9

2025 1,864.1

1,915.0 112.8 (

)
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2025 2024 12 31

 

2025
12 31

2024

12 31

 

 

2,378,379 1,013,077

87,248 2  

2,465,627 1,013,079  

2024 12 31 1,013.1 2025

12 31 2,465.6

 

2025
12 31

2024

12 31

 

 

967,049 825,518
– 28,285  

115,537 62,382  

851,512 791,421  
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2024 12 31 62.4 2025 12 31

115.5

2024 12 31 791.4 2025 12 31

851.5

2025 12 31 2024 12 31

 

2025
12 31

2024

12 31

 

9,681,500 7,673,576

2,066,737 1,726,462  

21.3% 22.5%  

2024 12 31

22.5% 2025 12 31 21.3%

2025 12 31 40%

12
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2025 2024 12 31

2025
12 31

2024

12 31

201,878 38,913  

2025 12 31 201.9

2025 2024

2025 2024

402,390 397,026

153,945 740,432

20,000 28,000  

576,335 1,165,458  

2024

1,165.5 2025 576.3 2024

10 740.4
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2025 12 31

2025 12 31

2025 2024 12 31

2025 12 31

1,222.7

2025 12 31

2025 12 31
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1  

2025 2024

WSTS 2026 3 2025

26.2% 7,956 2022

2023–2024 2024

2025

8.7% 865

AI AI

WSTS 2026 3 2026

WSTS 2025

2026

7.5% 919.88

AI

AI
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2  

2025

2025 1.69

16.6% 2025 2,019

26.8% 2,000

2025

2025

3,431 5.57%

AI

5G

AI

 

Future Business Insights 2025

2,410.6 2026 2,584.7 長 2034 5,279.4

長 9.30%

2024 4,061.2

11.43% 2025 4,525.3 2026

5,042.4
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L2 L3

 

1  

2025 3,453.1

3,440.0 10.4% 9.4%

17 2025 709.8

21.1% 2025

1,662.6 1,649.0 29.0%

28.2% 261.5

2020 38.4%

2025 69.5%

2024 5%
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2024 1,500–2,800

2029 2,200–4,000

2025 L2 64%

2025 66.1%

L2 L3

4D

2  

2025

2025

18.4

12

35% 3.17 (317GW)

1.64 1.53
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2025

(SiP)

PCB

2025
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3  

2025

CAGR 5.5% 2030 3,000

CAGR

8% 2030

AI

PLC

AI+
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4  AI

2025 AI Fortune Business Insights

2025 AI 1,946.2 2026

2,622.2 2024–2034 34.73% 2034

28,473.2

AI 14%

AI AI

AI

AI

(ADC) (DAC)

AI

AI

AI

AI
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5  

(GGII) 2025

1.24 63.39 2030

34 640 2035

500 4,000

2025 7,300 24

2030 16.25

250 2031 2035

200

1,400

5G
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3,900

 

傳感器 

產品 產品 產品

信號鏈 電源管理

磁傳感器

壓力傳感器

溫濕度傳感器 

傳感器信號調理芯片
接口
MCU

隔離器

通用信號鏈

柵極驅動
音頻功放
LED驅動
功率路徑保護

電機驅動
功率器件
供電電源

應用領域

智能網聯╱駕駛╱座艙

車身控制與照明 電池管理系統

底盤與安全

燃油╱混動車動力總成

逆變器╱動力總成

OBC/DC‒DC/PDU

熱管理系統

光伏與風電

智能電網 服務器電源

儲能系統

戶用儲能

充電樁

不間斷電源

通信電源

工業電機驅動

工業自動化

白電，家電

手機，PAD及外設
數據存儲

健康與護理

(便攜式醫療設備)

便攜式電子產品

電腦及週邊設備

影音娛樂

機器人

汽
車
電
子

泛
能
源

消
費
電
子
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(1) 

AMR TMR

BFC VHS

MEMS
–100kPa

400kPa

PN
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(2) 

MCU

 

MEMS ASIC

ASIC PIR

ASIC ASIC

ASIC

TWS

CMOS

+ +
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CAN/LIN I2C

Serdes

ADC/DAC

MCU MCU/DSP

MCU MCU+

MCU/DSP

ARM

MCU+

MCU
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(3) 

LED

MOSFET IGBT SiC GaN

(MCU)

BDC Stepper Relay Valve

BLDC

(MCU)

D
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SiC MOSFET

(SiC)

LED LED LED

DC–DC LDO

SBC PMIC MCU CAN/LIN

BMS
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3,900

1  

2025 3,367.8 71.8%

228.9

286.3

717.1

1,002.3

AI

1

2
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2  

2025

794.6 47.2%

2025 12 655

17.0% 2025 83.55

23.83%

(1) 

(jitter)

3D
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(2) 

EMI EMC

+ CAN

Mini SBC

CAN

SerDes DV

HSMT

6.4 Gbps ADAS

2024

2025 12

31 20

200
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MCU+ NovoGenius

2025

NSUC16xx

NSUC15xx

NSUC18xx

NSUC16xx NSUC15xx 2025

NSUC18xx

2025

MEMS ASIC 2025

16

ASIC

(3) 

2025

GaN AI GaN

GaN

AI
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4

75WClassD

4 150WClassD

LED LED

Boost

LED

40V 6V 

LDO 40V 6V DC–DC ECU

MCU SBC PMIC

��.��%

��.��%

��.��%

�.��%

傳感器產品

信號鏈產品

電源管理產品

定製服務及其他

����年度產品結構
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3  

2025

L2

60% 800V 1000V

LED

Class D

MCU SoC SerDes

7.5 14.18

+

AI

PSU

MCU

BMS
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MEMS 3D

35.22%

36.88% 52.92%

49.49%

11.86% 13.63%

��.��%

��.��%

��.��% 泛能源

汽車電子

消費電子

����年度下游應用領域佔比

4  
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AI

IATF16949

TUV ISO 26262 ASIL D Defined–Practiced

C

5  
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2025

200 238

7,177 100%

6  

2025 12 8 H

NOVOSENSE

2676 H 20,095,000 2026 1 2

116 H

Golden Link Perseverance 

Asset Management 3W Fund Green Better

Dream’ee HK Fund
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1  

(1) 

(2) 
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2  

IT

AEC-Q

3  

3D

CAN SerDes

MCU NovoGenius

GaN

AI ClassD

PMIC SBC
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4  

MCU

5  
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2026

2026

 

2026

 

+

BCD BCD

BCD
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SoC

 

BCD

 – 

AI
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2026

MCU SoC

AI

CAN SerDes

ADAS SerDes

AI

48V
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Tier1

FAE

A+H

Tier1
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AI
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2026

1  

228.9

286.3

1

2
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2  

(1) 

(2) 
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(3) 

3  

(1) 

Fabless
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(2) 

(3) 
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4  

(1) 

(2) 

(3) 

(4) 

2025 12 31

545.5
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5  

(TI) (ADI) (Infineon)

(Allegro) (Melexis) (Renesas)
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6  

(1) 

(2) 

7  
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2025 12 31 733,956 A

112,744,745

2025 12 08 344,547 157.5 153.9 53,742,811

2025 12 10 201,477 153.5 148.9 30,670,543

2025 12 11 187,932 151.8 149.3 28,331,391  

733,956 112,744,745  

118,216 A 2025 12 A

2025 12 31 852,172 A

2025 12 8 19,068,400 H

116.00 2026 1 2 1,026,600

H 116.00 H 20,095,000

2,210.8

2,010.1 100.0

2025
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2025 12 31 2025 12

31 2024

2026 1 521,686 A

2025 12 31

2025

12 31
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C1

H 2025 12 8 H

2025 12 31

C.2.1

C3
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2025 12 31

H 2025

12 8 H

2025 12 31

H 2025

(www.novosns.com)

www.hkexnews.hk) 2025 12 31 H

A 1.00

C1
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2013 5

17 A

688052 H

2676

H

H 1.00
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2025 12 8 H

C3

2025 11 28

 

2025 1 1 2025 12 31

1.00

A H

%
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ADC

AEC-Q

BMS

CAN

CMOS

DAC

DC
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fabless

GaN III/V

I²C

IGBT

LDO

LED

LIN

MCU

MEMS 1 100

MOSFET
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SiC

V

VHS

2026 3 30

(i)
(ii) (iii)
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